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OF  TR£ 

SECRETARY  OF  THE  TREASURY  OF  THE  UNITED  STATES. 


REPORT  ON  THE  FINANCES. 

DECEMBER,  1815. 

b  obedience  to  the  acts  entitled,  respectively,  "  An  act  to  establish  the 
Treasury  Department,"  and  "  An  act  supplementary  lo  the  act  entitled  '  An 
act  to  establish  the  Treasury  Department,'  "  the  Secretary  of  the  Treasury 
has  the  honor  to  lay  before  Congress  the  following  report:  comprehending, 

1.  A  cursory  review  of  the  financial  operations  of  the  Government,  in 
reference  to  the  recent  state  of  war : 

2.  A  view  of  the  finances  for  1815,  with  estimates  of  the  public  revenue 
and  expenditures  for  1816 : 

3.  Propositions  for  the  improvement  and  management  of  the  revenue, 
and  for  the  support  of  public  credit. 

L  A  cursory  review  of  the  fincmcial  operations  of  the  Govenimefit,  in 
refrrence  to  the  recent  state  of  tear. 

In  order  to  introduce  to  the  consideration  of  Congress,  with  advantage, 
tbe  zieasures  which  will  be  respectfully  suggested  for  replacing  the  finances 
ofihe  United  Stales  upon  the  basis  of  a  |)eace  establishment,  a  review 
of  ihc  financial  operations  of  the  Government,  in  reference  to  the  recent 
stale  of  war,  appears  to  be  a  necessary  preliminary. 

The  restrictive  system,  which  commenced  in  the  year  1807,  ereatly  di- 
minished the  product  of  the  public  revenue ;  but  it  was  not  until  the  crisis 
i::v lived  an  actual  declaration  of  war,  that  the  augmentation  in  the  expenses 
cf  the  Government  became  obvious  and  important.     With  the  occasional 
zA  of  temporary  loans,  the  ordinary  receipts  of  the  Treasury  had  exceeded 
tti-r  ordinary  expenditures,  even  durmg  a  period  of  a  suspendea  commerce  ](\) 
^A  a  report   from  this  department,   presenting  the  estimates  for   tne 
y-ir^  1512,  seems  to  have  given  the  first  intimation  that  the  portion  of  ex- 
tnorditary  expenses  to  be  incurred  for  the  miUtary  and  naval  service,  on 
ir.  :.jiini  of  the  then  existing  state  of  the  country,  would  raise  the  demands 
'i;Xj  ihe  Treasury  to  a  considerable  amount  beyond  the  estimated  product 
'.  'he  carreut  revenue.  (2)  The  ordinary  disbursements  for  the  year  end- 
■:.*  /J  ih^  30th  September,  1811,  were  stated  as  amounting  to  the  sum  of 
*i3.05i-657  73 ;  and  the  ordinary  receipts  for  the  same  year  were  stated 
'^-  cmo^ciing  to  the  sum  of  $13,541,446  37,  independent  of  a  temporary 
iiri,  -raised  in  1810,  and  repaid  in  1811,^  as  well  as  of  the  balances  in 
tL-i  Treasury  at  the  commencement  and  tne  close  of  the  year.    But  the 

^^  the  annexed  table  A,  exhibiting  a  statement  of  the  gross  annual  receipts  and 
;    *-'::«it^  of  the  Treasury,  from  the  year  1791,  to  the  year  1812. 
-/  act  the  aannal  repon  of  the  Secretary  of  the  Treasury,  dated  the  22d  Nov.  1811. 
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estimates  for  the  year  1812  required,  on  account  of  the  current  expenses, 
the  sura  of  $9,400,000— 

For  the  civil  and  diplomatic  departments     -  $1,260,000  00 
For  the  military  department,  (mcluding  the 
militia,  the  Indian  department,  the  charge 
of  arsenals,  army,  ana  ordnance,  &c.)       -    3,416,000  00 
For  the  naval  department    -  -  -     2,600,000  00 

And  for  the  interest  on  the  public  debt         -     2,226,000  00 

$9,400,000  00 

And  the  subsisting  revenue  to  meet  these  expenses  was 
estimated  at  the  sum  of  $8,200,000 ;  proceeding — 
From  the  customs   ....  $7,600,000  00 
From  the  sale  of  public  lands  -  -       600,000  00 

And  from  miscellaneous  payments  -  -       100,000  00 

8,200,000  00 


Leaving  a  deficit,  for  which  it  was  proposed  to  provide  by  a 
loan,  amounting  to  the  mm  of     -  -  -  $1,200,000  00 

Such  were  the  limited  objects  of  expense,  and  such  the  limited  means  of 
supply,  at  the  commencement  of  the  year  in  which  war  was  declared.  An 
increase  of  the  expense,  and  a  diminution  of  the  supply,  must  have  been 
anticipated,  as  the  inevitable  conseauences  of  that  event ;  but  the  Govern* 
ment  reposed  with  confidence  for  all  the  requisite  support  upon  the  untried 
resources  of  the  nation,  in  credit,  in  capital,  and  in  industiy.  The  confi- 
dence was  justly  reposed;  yet  it  may,  perhaps,  be  consider^  as  a  subject 
for  re^t,  and  it  certainly  mmishes  a  lesson  of  practical  policy,  that  there 
existed  no  system  by  which  the  internal  resources  of  the  country  could  be 
brought  at  once  into  action,  when  the  resources  of  its  external  commerce 
became  incompetent  to  answer  the  exigencies  of  the  time.  The  existence 
of  such  a  system  would  probably  have  invigorated  the  early  movements  of 
the  war ;  mi^ht  have  preserved  the  public  credit  unimpaired ;  and  would 
have  rendered  the  pecuniary  contributions  of  the  people  more  equal  as  well 
as  more  efiective.  But,  owmg  to  the  want  of  such  a  system,  a  sudden  and 
almost  exclusive  resort  to  the  public  credit  was  necessarily  adopted,  as  the 
chief  instrument  of  finance.  The  nature  of  the  instrument  employed  was 
soon  developed ;  and  it  was  found  that  public  credit  could  only  be  durably 
maintained  upon  the  broad  foundations  of  public  revenue. 

On  the  opening  of  the  session  of  Congress,  in  November,  1811,  the  legis- 
lative attention  was  devoted  to  the  organization  of  the  military  and  naval 
departments,  upon  the  enlarged  scale  of  a  war  establishment ;  so  that  the 
appropriations  for  this  purpose  far  exceeded,  in  a  short  time,  the  estimates 
and  the  resources  of  the  Treasury,  as  they  have  been  already  described. 
Ways  and  means  were  therefore  provided  to  meet  the  extraordinary  de- 
mands thus  created ;  but  they  were  derived  exclusively  from  the  operations 
of  foreign  commerce  and  of  public  credit. 

1.  The  Mediterranean  fund  was  at  first  continued,  until  the  4th  of  March, 
1813,  and  afterwards  until  March,  1815,  (when  it  became  extinct,)  affording 
an  additional  duty  of  21  per  cent,  ad  valorem,  on  all  imported  goods  paying 
duties  ad  valorem ;  ana  a  discriminating  duty  of  10  per  cent,  upon  that  ad- 
ditional duty,  in  respect  to  ail  goods  imported  in  vessels  not  of  the  United 
States.  (3) 

(3^  See  the  act  of  the  25th  March,  1801 :  7  vol.  133 ;  and  the  Slat  jAnaar}*,  1812:  11  vol. 
^'^  '«  act  of  the  S7Ui  Febraary » 1813 :  1 1  vol.  40 J . 
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2.  There  were  imposed  an  additional  duty  of  100  per  cent  upon  the  ])er- 
masent  duties  on  goods  imported  into  the  United  States  from  any  forei^ 
place ;  a  discriminating  duty  of  10  per  cent,  upon  that  additional  duty,  m 
rc5f<ect  to  all  goods  imported  in  vessels  not  of  the  United  States ;  and  an 
aiditional  duty  of  $1  60  per  ton  (the  previous  duty  being  at  the  rate  of  60 
i-euts  per  ton)  upon  all  vessels  belonging  wholly  or  in  part  to  the  subjects 
»f  foreign  powers.  But  the  continuance  of  the  act  being  limited  to  the  ex- 
piration of  one  jeax  afler  die  conclusion  of  the  peace,  these  additional  duties 
•A-ill  cease  on  the  17th  of  February,  1816.  (4) 

3.  An  authority  was  given  to  raise,  by  loan,  a  sum  not  exceeding  11,000,000 
dollars,  aud  to  create  stock  for  the  amount,  bearing  interest  not  exceeding 
the  rate  of  6  per  cent  per  annum,  and  reimbursable  at  any  time  afler  the 
expiration  of  twelve  years  from  the  1st  of  January,  1813.  The  payment  of  the 
iQterest,  and  the  redemption  or  the  purchase  of  this  stock,  are  charged  upon 
the  sinking  fund.  (6) 

1  And  an  authority  was  given  to  issue  Treasury  notes,  for  a  sum  not  ex- 
ceeding $5,000,000,  bearing  interest  at  the  rate  ol  6f  per  cent  per  annum, 
and  reimbursable  at  such  places,  respectively,  as  should  be  expressed  on  the 
£ice  of  the  notes,  one  year  after  the  oay  on  which  the  same  shall  have  been 
i^ied.    The  notes  were  declared  to  be  receivable  in  payment  of  all  duties 
and  taxes  laid  by  the  United  States,  and  all  public  land  sold  by  their  au- 
thority ;  and  the  payment  of  the  interest,  and  the  redemption  or  the  purchase 
of  th^  notes,  were  char^,  like  the  funded  debt,  upon  the  sinking  fund.  (6) 
The  effect  of  the  additional  ways  and  means  provided  by  Congress,  from 
tune  to  time,  during  the  late  war,  may  readily  be  traced.    From  the  report 
doted  the  ist  of  Deosmber,  1812,  it  appears,  that  the  actual  receipts  into  the 
Treasury,  during  the  year  ending  on  the  SOth  of  September,  1812,  including 
ipoition  of  the  loan,  and  of  the  issue  of  Treasury  notes,  amounted  to  the  sum 
Gt  816,782,159  40,  (almost  double  the  amount  of  the  previous  estimate,) 
'iiid  chat  the  actual  disbursements  for  the  same  year  amounted  to  the  sum  of 
$IS;36S,325  07,  (which  was  almost  double  the  amount  of  the  previous 
f:::iimat£,^  independent  of  the  balances  in  the  Treasury  at  the  commence- 
ment and  the  close  of  the  year.  (7)    But  the  estimates  for  the  year  1813  re- 
'luired,  on  account  of  the  accumulating  expenditures,  a  sum  of  $31,926,000. 
For  the  civil  and  diplomatic  departments  -  -      $1,500,000 

Pur  the  militarv  department         ....      17,000,000 
For  the  naval  department  ....        4,926,000 

And  for  the  interest  and  reimbursement  of  the  principal  of 
i:je  public  debt         -  -  .  -  -  -        8,500,000 

$31,926,000 
And  the  subsisting  revenue  to  meet  these  expenditures 
7:t>  estimated  at  the  sum  of  $12,000,000;  proceeding, 
From  the  customs  -  -  -  11,600,000 

From  the  sale  of  public  lands,  &c.  -  600,000 


12,000,000 


-li  Seethe  act  of  the  1st  of  July.  1613:  11  vol.  261. 
I  5ee  the  act  of  the  14th  March,  1813:  II  vol.  73. 


-=   Sse  the  act  of  the  dOth  June^  1813:  11  vol.  355. 

'  See  the  annual  report  of  the  Secretary  of  the  Treasury,  dated  the  Lst  of  December,  IBIS* 
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Leaving  a  deficit,  for  which  it  was  proposed  to 
provide:  1st,  by  the  outstanding  balances  of  the 
authorized  loan  and  issue  of  Treasury  notes ;  and 
2d,  by  a  new  authority  to  borrow,  and  to  issue 
Treasury  notes  to  the  amount  of  ...     §19,925,000 

During  the  session  of  Congress  which  commenced  in  November,  1812, 
and  closed  on  the  3d  of  March,  1813,  the  appropriations  for  the  army,  the 
navy,  and  the  other  branches  of  the  public  service,  were  considerably  aug- 
mented; but,  without  adverting  to  the  imposition  of  a  small  duty  upon  im- 
ported iron-wire,  (8)  no  new  source  of  revenue  was  then  opened;  but 
additional  aid  was  extended  to  the  Treasury,  by  authorizing  a  repetition  of 
the  appeal  to  public  credit. 

1.  An  authority  was  given  to  raise  by  loan  a  sum  not  exceeding  16,000,000 
of  dollars,  and  to  create  stock  for  the  amount,  bearing  interest  not  exceeding 
the  rate  of  6  per  cent  per  annum,  and  reimbursable  at  any  time  after  the  ex- 
piration of  12  years  from  the  1st  of  January,  1814.  The  payment  of  the 
mterest,  and  the  redemption  or  purchase  of  this  stock,  are  charged  upon  the 
sinking  fund.  (9) 

2.  And  an  authority  was  given  to  issue  Treasury  notes,  for  a  sum  not 
exceeding  $5,000,000,  absolutely ;  with  a  provisional  authority  to  issue  an 
additional  sum  of  $5,000,000,  to  be  deemed  and  held  to  be  a  part  of  the  loan 
of  $16,000,000  authorized,  as  above  stated,  to  be  raised.  The  notes  were 
to  bear  interest  at  the  rate  of  $5f  per  cent,  per  annum;  to  be  reimbursable 
at  such  places  respectively  as  should  be  expressed  on  the  face  of  them,  one 
year  after  the  day  on  which  they  should  be  issued :  to  be  receivable  in  pay- 
ment of  all  duties  and  taxes  laid  by  the  United  States,  and  all  public  lands 
sold  by  their  authority;  and  the  payment  of  the  interest,  and  the  redemp- 
tion or  purchase  of  these  notes,  were  charged,  like  the  funded  debt,  upon 
the  sinking  fund.  (10^ 

The  necessities  of  tne  Treasury  becomin^^,  however,  more  urgent,  and  the 
reliance  on  the  public  credit  becoming  more  hazardous,  Congress  determined, 
at  a  special  session  which  commenced  in  May,  1813,  to  lay  tlie  foundation  of  a 
system  of  internal  revenue ;  selecting,  in  particular,  those  subjects  of  taxation 
which  were  recommended  by  the  experience  of  a  former  period,  and  com- 
puting their  general  product  at  tiie  sum  of  $5,000,000.  (11)  The  continu- 
ance of  these  taxes  beins:  limited,  at  first,  to  one  year  after  the  termination 
of  the  war,  they  acquiretl  the  denomination  of  the  *•  war  taxes;"  but  by  sub- 
sequent laws  almost  all  the  existing:  revenues  arc  pledged,  with  the  faith  of 
the  United  States,  to  provide  for  the  payment  of  the  expenses  of  Ciovernnienl, 
for  the  punctual  payment  of  the  public  debt,  principal  and  interest,  according 
to  the  contracts,  and  for  creating  an  adequate  sinking  fund,  gradually  to  re- 
duce, and  eventually  to  extinguish,  the  public  debt ;  until  those  purposes 
shall  be  accomplished,  or  until  ( 'ongrcss  shall  provide  and  substitute  by  law, 
for  the  same  purposes,  other  duties,  which  shall  be  ccjually  productive.  In 
the  session  of  May,  1813 — 

(^)  Sec  the  act  of  the  ±'}\h  o{'  Foliruary,  HI3     11  vol.  3^j. 

(9)  See  the  act  ol  ihe  ?^ih  ,>1  February,  \^\'A.   11  vt.l.  3(;7. 

(10)  See  the  act  of  tlie  CVh  of  February,  l^Kl;  II  vol.  o*77. 

(11)  See  the  letter  of  the  Se«Tetar>' of  liie  Tr  i<ury  to  ih-  <.bnir:nan  of  tb«*  Coinini'tre  f>f 
Ways  anil  Means,  dateil  January  10.  HlC,  an  I  the  rcj»ori  of  the  aciini:  SccJCiaiy  oi  the 
TrccLsurv,  dated  June  Cd.  I^'IH       ' 


\ 
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\ .  A  direct  tax  of  $3,000,000  was  laid  upon  the  United  States,  and 
apporriofied  to  the  States  respectively,  for  the  year  1814 ;  and  it  was  after- 
^^•5rLi5  subjected  to  the  general  pledge  above  stated.  (12) 

'1  A  duty  of  four  ceiiis  per  pound  was  laid  upon  ail  sugar  refined  within 
t'lr  L'nited  States.  The  continuance  of  the  duty  was  limited  to  one  year 
rVr  the  war  :  and  as  the  general  pledge  has  not  been  applied  to  it,  the  duty 
\il[  c*:ase  oa  the  17th  of  February,  1816,  (13) 

3.  A  duty  was  laid  upon  all  carriages  for  the  conveyance  of  persons, 
kepi  hy  any  person  for  his  own  use,  or  to  be  let  out  for  hire,  or  for  the  con- 
veyance of  passengers,  which  was  graduated,  according  to  the  denomination 
of  iho  carriage,  from  the  yearly  sum  of  twenty  dollars  to  the  yearly  sum  of 
iwn  dollars.  The  continuance  of  this  duty  was  ori^naliy  limited  to  the 
w.\r ;  but  the  general  pledge  has  been  ap})lied  to  it,  with  some  modifications 
in  The  mode  oflaying  and  collecting  the  duty.  (14) 

4.  A  duty  was  imposed  on  licenses  to  distillers  of  spirituous  liquors, 
Khi'ih  Wits  graduated  according  to  the  capacity  of  the  still,  the  time  of  em- 
p!'/V:!i2r  it;  and  the  materials  consumed.  The  continuance  of  this  duty  was 
•  riirina.ly  limited  to  the  war ;  but  the  general  pledge  hivs  been  applied  to  it, 
v.'h  considerable   modifications  in  the  principle  and  provisions  of  the 

liT.   •  15) 

.'  A  duty  was  laid  on  sales  at  auction,  of  merchandise,  and  of  ships  and 
T-s^':Is.  at  the  rate  of  one  per  cent,  of  the  purchase  money  of  goods,  and  of 
*i-  li^y-five  cents  for  every  hundred  dollars  of  the  purchase  money  of  ships 
vA  vessels.  The  continuance  of  this  duty  was  originally  limited  to  the 
■v.^r :  l.ut  the  general  pledge  has  been  applied  to  it,  with  a  considerable  ad- 
- 1.  :i  ii  the  amount,  and  a  modification  of  the  provisions  of  the  law.  (16) 

*>.  A  duty  was  laid  on  licenses  to  retailers  of  wines,  spirituous  liquors, 
r..i  iiiry^n  merchandise,  graduated  according  to  the  place  of  retailing,  and 
?• ': " /ire  of  the  article  retailed.  The  continuanceof  this  duty  was  origin- 
:'    '  i:  lilted  to  the  war  :  but  the  general  pledge  has  been  applied  to  it.  (17) 

7.  A  daty  was  laid  on  notes  cf  banks  and  bankers,  on  bonds,  obligations, 
T  T»romissory  notes,  discounted  by  banks  or  bankers,  and  on  foreign  or 
...  f .  J  I  iJ 's  of  exchange  above  fifty  dollars,  and  havings  one  or  more  eudors- 
• :-  'jT  .dilated  accordintj  to  the  nominal  amount  of  the  instrument.  The 
*:  'TH.-iuance  of  this  duty  was  limited  to  one  year  after  the  war ;  and  as  the 
.'-r.-TLU  pledge  has  not  been  applied  to  it,  the  duty  will  cease  on  the  17th  of 
r.'i.nixr>%   ISW.  (18) 

li  i:  h?.-ides  the  direct  tax  and  the  internal  duties,  there  were  added  to 
h*  ri=>ources  of  the  Treasury,  during  the  sessions  of  May,  1813 — 

>.  A  duty  of  2C)  cents  per  bushel  iipon  all  salt  imported  from  any  foreign 
:!v.':  iato  the  United  States,  which,  being  limited  to  the  war,  and  not  being 
-::rr;d..d  in  the  general  pledge,  will  cease  on  the  17th  of  February,  1816.  (19) 

'   Aid  an  authority  to  raise  by  loan  a  sum  not  exceeding  $7,500,000,  and 

-f.-r.-  «rock  for  the  amount,  reimbursable  at  anv  time  alter  the  expiration 

-.7e  j-ears  from  the  Istof  January,  1814.     iMie  rate  of  interest  was  not 

-.   -^v. '-.?  acis  of  the  l£idof  July,  and  the  2d  August,  1813,  and  9th  January,  1815; 

'.'    i-'- *./-.:i  of  the  3lih  July,  IRIS:  12  vol.  88. 

:r  ^'^  >.a  acts  of  the  ^tih  Jaly,  li^l3,  and  15ih  December,  1814:  12  i-ol.  101. 12. 
^-    .'^  .-•  •  je  ai:L«  of  the  2lih  July,  1813,  and  24th  December,  1614 :  12  vol.  105. 18. 
:  ■   -  ■  ij-  ac:s  uf  the  2lJh  July,  1813,  and  23d  December,  1814:  12  vol.  111.  20. 
*    V  f h-  ar !<.  of  ihe  2tl  of  Aujjjusl,  1813,  and  23d  December,  18M :  12  vol.  IM.  2G. 
"  >-t  "le  act  of  the  2i  of  An^l,  1813:  12  vol.  201. 
'  -•  i-  u-^  act  of  the  '^ih  of  July,  1813:  12  vol.  197. 
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limited  by  the  law,  but  it  was  providsd  that  no  certificate  of  stock  should 
be  sold  at  a  rate  less  than  88  per  cent,  or  $88  in  money  for  $100  in  stock. 
The  payment  of  the  interest,  and  the  redemption  or  the  purchase  of  this 
stock,  are  charged  upon  the  sinking  fund.  (20) 

The  sources  of  revenue  thus  opened  in  1813  could  not,  however,  be  ex- 
pected to  aid  the  Treasury  until  1814;  and,  accordingly,  in  the  annual  re- 
port from  this  department,'  dated  the  8th  January,  1814.  neither  the  direct 
tax  nor  the  interned  duties  will  be  found  as  an  item  of  the  actual  receipts 
into  the  Treasury  during  the  year  ending  the  30th  of  September,  1813. 
The  amount  of  those  receipts  was  stated  in  the  proceeds  of  the  customs,  of 
the  sales  of  public  lands,  dec,  at  $13,568,042  43,  and  in  the  proceeds  of 
loans     and    Treasury    notes,    at    $23,976,912  50,    making,    together, 
$37,544,954  93 ;  and  the  actual  disbursements  of  the  same  perioa  were 
stated  at  $32,928,955  19,  independent  of  the  balances  in  the  Treasury  at 
the  commencement  and  the  close  of  the  year.  (21)  But  the  estimates  for  the 
year  1814  required  a  sum  of  $45,350,000 : 
For  civil,  diplomatic,  and  miscellaneous  ex- 
penses ....    $1,700,000 
For  the  payment  of  interest  on  the  old  and 
new  debt,  and  the  instalments  of  the  prin  - 
cipal  of  the  old  debt        -  -  -     12,200.000 
For  the  military  establishment       -  -    24,560,000 
For  the  naval  establishment           -            -       6,900,000 


And  the  subsisting  revenue  to  meet  these  ex- 
penditures  was  estimated  at  the  sum  of 
$14,370,000,  proceeding— 
From  the  customs,  and  sales  of  public  lands    $6^600,000 
From  the  internal  duties  and  direct  tax       -      3,500,0(X) 
From  a  balance  of  loans  and  Treasury  notes      4,270,000 


$45,350,000 


14,370,000 


Leaving  a  deficit,  for  which  it  was  proposed  to  provide —  '^ 
1st.    By  a  part  of  the  balance  in  the  Treasury ;  aud 

2d.  By  loans  and  Treasury  notes,  amounting  to     -  -   $30,980,000  > 

For  the  deficit  thus  approaching  the  sum  of  $40,000,000,  the  only  provi-  [ 

sion  made  during  the  session  whicli  commenced  in  necember,  1813,  rested  ^ 

again  upon  the  public  credit 

1.  An  authority  was  given  to  issue  Treasury  notes,  for  a  sura  not  exceed- 
ing $5,000,000  absolutely,  with  a  provisional  autliority  to  Issue  an  addition-  < 
al  siun  of  $5,000,000,  to  be  deemed  and  held  to  be  a  part  of  any  loan  which  \ 
might  be  authorized  during  the  session.     The  notes  were  to  bear  interest, 
at  the  rate  of  $5§  per  cent,  per  annum ;  to  be  reimbursable  at  such  places,  re-  < 
spectively,  as  should  be  expressed  on  the  face  of  tliem,  one  year  after  the  -> 
day  on  which  they  should  lie  issued ;  to  be  receivable  in  payment  of  all  du-  ■ 
tiesand  taxes  laid  by  the  United  Stales,  and  all  public  lands  sold  by  their  au- 
thority; and  the  payment  of  the  interest,  and  the  redemption  or  purchase  of  k 
these  notes,  were  charged,  like  tlie  funded  debt,  upon  the  sinking  fund.  (4^2)  \ 

2.  And  an  autliority  was  given  to  raise,  by  loan,  a  sum  not  exceeaing 
$25,0(M),000,  and  to  create  stock  for  the  amount,  reimbursable  at  any  time  ;' 
after  the  expiration  of  twelve  years,  from  the  last  day  of  December,  1614^  ii; 

C20J  See  the  act  of  ihc  2d  of  August,  1813 :  IB  vol.  900. 

(il)  Sec  ihe  annual  Report  of  the  aciin^j  Socreiar}'  of  the  Trcasiirv,  dated  8ih  Jan.  li^ll.         V 

^5^;  Ste  the  act  of  the  4th  March,  1814 :  12  vol.  270. 
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Neither  the  rate  of  the  interest,  nor  the  price  of  the  stock,  was  limited ; 

and  the  payment  of  the  interest,  and  the  redemption  or  the  purchase  of  the 

stod^  are  charged  upon  the  sinking  fund.  (23^ 
The  embamissments  of  the  Treasury,  after  tne  adjournment  of  Congress^ 

in  the  year  1814,  became  extreme.    It  appears  (24)  that  the  disbursements 

dflring  the  first  half  of  that  year  had  amounted  to  the  sum  of  $19,693,781  27. 
For  the  civil,  diplomatic,  and  miscellaneous  expenses  -  $1,444^762  60 
For  the  military  department  ....  11,210,238  00 
For  the  naval  department  ....  4,012,199  90 
For  the  pubUc  debt 3,026,580  77 

19,693,781  27 
Aod  the  balance  of  the  appropriations  for  the  same  objects 
of  expenditure,  required  during  the  other  half  of  the 
same  year^  was  stated  at  the  sum  of      -  -  -    27,676,391  19 

^47,270,172  46 
B-Jt  the  actual  receipts  into  the  Treasury,  during  the  first 

half  of  the  year  1814,  had  amounted  to  $19,219,946  33 ; 

proceedings 
From  the  customs  -  •  -    $4,182,088  25 

From  the  sale  of  public  lands,  (including 

those  in  the  Mississippi  Territory,  the 

proceeds  of  which  are  payable  to  the 

Slate  of  Georgia)        -  -  -         540,065  68 

From  the  internal  duties  and  direct  tax  2,189,272  40 
From  postage  and  incidental  receipts  -  166,744  00 
From  loaHs  ....      9,679,676  00 

F--oin  Treasury  notes     -  -  -      2,462,100  00 

$19,219,946  33 
And  it  was  estimated  that  there  would  be 
received  from  the  same  sources  of  reve- 
nue, (including  loans  and  Treasury  cotes 
to  the  amountof  $8,320,000,) during  the 
other  half  of  the  same  year,  the  sum  of    13,160,000  00 

32,379^946  33 
To  this  amount  add  the  balance  of  the  trash 
in  the  Treasury,  on  the  1st  of  July,  18 14,     4,722,639  22 

And  the  estimated  aggregate  of  the  funds, 
to  meet  the  deman<£  on  the  Treasury,  to 
the  close  of  the  year  1814,  was  the  sum  of  -  -    37,102,585  5S 

Leaving  a  deficit  for  the  service  of  1814,  after  absorbing 
Li  the  cash  of  tbs  Treasury,  amounting  to  the  sum  of  -   $10,167,586  91 

To  sapp\y  this  deficit  of  $10,167,586  91,  to  provide  an  additional  sum 
Sf:  the  contio^ncies  of  the  year,  and  to  accelerate  the  fiscal  measures  which . 
^?e  essential  to  the  prosecution  of  the  war  in  1815,  the  interposidon  of 
^  Legislatare  was  deemed  indispensable.    The  plan  of  finance,  which 

"if ;  See  the  act  of  the  S4th  of  Blarch,  1814 :  ISfol.SOO. 

<^j  See  the  aaanal  report  of  the  Secretary  of  the  Treasury,  dated  ^23d  Se^xetoltyei,  \^\V 
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was  predicated  upon  the  tlieory  of  defrajring  the  extraordinary  expens^j 
the  war  by  successive  loans,  had  already  become  inoperative.  The  «m[ 
duct  of  the  revenues  had  ceased  to  furnish  an  amount  equal  to  the  exp^^ 
ture  of  the  former  peace  establishment,  with  an  addition  of  the  intc^i 
upon  the  debt  contracted  on  account  of  die  war.  And  the  sudden  sus^^ 
sion  of  specie  payments,  at  the  principal  banks,  established  in  the  diflb]g,j 
States,  (however  it  may  be  excused  or  justified  by  the  apparent  neces^g 
of  the  case,)  had  exposed  the  Government,  as  well  as  private  citizens,  to.^^ 
tlie  inconveniences  of  a  variable  currency,  devoid  alike  of  national  ^uttL^ 
ty  and  of  national  circulation.  The  Treasury  could  no  longer  transfer,^ 
funds  from  place  to  place,  and  it  became,  of  course,  impracticable  to  mi*.-. 
tain  the  accustomed  punctuality  in  the  payment  of  the  public  engageme^L 
Under  these  circumstances,  the  Congress  was  convened,  by  the  spe^^ 
call  of  the  President,  in  September,  1814 ;  when  the  citizens  of  every  oc* 
pation  and  pursuit  seemed  eager  to  second  the  legislative  efforts  to 
plenish  an  exhausted  Treasury,  and  to  renovate  the  public  credit.  Co?" 
merce  continued  to  contribute,  perhaps,  to  the  extent  of  its  capacity.  Afi^ 
culture,  though  suffering  the  want  of  a  vent  for  some  of  its  important  stapF' 
was  everywhere  prepared  for  the  requisite  exertion.  Domestic  manniP 
tures,  which  had  scarcely  surmounted  the  first  struggle  for  existence,  yield^ 
to  the  patriotic  impulse.  And  the  capital  of  individuals,  in  all  its  varied 
of  form,  offered  a  ready  tribute,  to  relieve  the  necessities  of  the  coiindl^ 
Thus,  during  the  session  which  commenced  in  September,  1814,  and  cloa^ 
on  the  3d  of  March,  1815,  the  following^  -internal  duties  were  increased  ^ 
their  amount,  the  duties  were  rendered  permanent,  and  the  general  pledfl 
v/as  applied  to  them  :  3 

(1)  The  direct  tax  was  raised  to  an  annual  sum  of  $6,000,000,  (a 
and  it  was  extended  to  the  District  of  Columbia.  (26)  i 

(2)  The  duty  on  carriages  was  raised,  and  a  duty  on  the  harness  wc' 
added. (27) 

(3)  The  duty  on  licenses  to  distillers  of  spirituous  liquors  was  con 
tinned,  and  a  duty  on  the  spirits  distilled  was  added.  (28) 

(4)  The  duties  on  sales  at  auction,  and  on  licenses  to  retail  wincj 
and  spirituous  liquors,  and  foreign  merchandise,  were  raised.  (29) 

(5)  The  rates  of  postage  were  raised  50  per  cent.  (30) 

2.  The  following  new  duties  were  i)ermanently  laid,  and  the  genera 
flodge  was  appliedto  them.  But  it  was  at  the  same  time  declared,  that  S( 
lonir  as  tlie  duties  imposed  on  the  articles  of  domestic  manufacture  shoulc 
continue  to  be  laid,  the  duties  then  payable  on  tlic  like  description  of  goods 
imported  into  the  I'nited  States,  should  not  be  discontinued  or  diminished 

1.  Duties  on  various  articles,  manufactured  or  made  for  sale  within  the 
l-nitcd  States,  or  their  Territories,  as  sj)ecificd  in  the  annexed  table 
marked  B. 

2.  Duties  on  articles  in  use :  (31)  (o  wit : 

On  household  furniture,  the  value  in  anyone  family  (with  certain  excep- 
tions.) exceeding  $200  in  money,  according  to  a  scale  graduated  Iron; 
81  on  a  value  of  ^400,  to  §100  on  a  value  of  81M)00. 

f  •:.•))  See  the  act  of  the  9ih  of  Jannarv,  Ifiir> :  12  vol.  X). 
(5jr»)  Sceihe  net  if  ihc-^ITih  February,  iHlo:  1*J  vol.  lll>. 
(Ti)  Seelheaci  of  tin-  Ifuli  of  DtMMiinl.er.  ls|J:  14  vol.  10. 
('2^)  Pec  I  he  art  (»f  ilie  "21^1  of  DeremlKT,  1;^M  :  V2  vol.  IS. 

2'A)  See  the  net  of  the  2W  of  December,  1«M  :  14  vol.  iJG. 

^*)  Sec  the  a«l  la^^t  quoted. 

)  :Scc  liic  act  ul  the  Mh  uf  January,  1813:  19  vol.  C5. 
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^'^     1  im       secretary  op  the  treasury.  13 

^  ^'      I     ti  t:t  fold  vatch  kept  for  use,  $2. 
^      I      :i  :t.7  Sliver  watch  kept  for  use,  $1. 

^  ■  i.  jesi-Jes  establishing  these  sources  of  revenue,  (und  others  were  coii- 
pissd  a  the  period  when  the  treaty  of  Ghent  was  announced,}  Congress 
C^iL^  CQDier  upon  the  Treasury  the  means  of  anticipating  the  collection 
^^  I  idsDcs:  of  recovering  the  punctuality  of  its  payments ;  and  of  invit- 
y  I  «'jeeHiperation  of  the  moneyed  institutions,  and  moneyed  men  of  the 
V  I  JS£S;a(es,  in  plans  for  restoring  a  uniform  national  currency.  With 
^*      I  teriers.  various  measures  were  sanctioned. 

^      I    1  ia  uithority  was  given  to  raise,  by  loan,  a  sum  not  exceeding 
^'      I  fiJKJM^  (particularly  destined  to  provide  for  the  expenditures  of  the 
^      I  Mj^vxT  of  the  year  1814,)  and  to  create  stock  for  the  amount,  reimburs- 
B      ■  afcifiDy  time  after  the  31st  December,  1814.      No  Umitation  was  pre- 
Cki  33  to  the  rate  of  interest,  or  the  price  of  the  stock;  but  it  was  de- 
JKihatia  payment  of  subscriptions  to  this  loan,  or  to  loans  autliorized 
f£T  other  act  of  Congress,  it  should  be  lawful  to  receive  Treasury  notes, 
tautz  due  on  or  before  the  1st  of  January,  1815,  at  their  par  value, 
^p^Vith  the  interest  accrued. 

T^^vment  of  the  interest,  and  the  redemption  or  the  purchase  of  the 
aci2i  de  thus  created,  were  charged  upon  the  sinking  fund ;  but  the  act 
^^■d  these  further  assurances :  1st,  that  in  addition  to  the  annual  sum 
^'^^Jf.OOQ,  heretofore  appropriated  to  the  sinking  fund,  adequate  and 
^nutflt  funds  should  be  provided  and  appropriated,  during  that  session 
(c'-^czriss.  for  the  payment  of  the  interest  and  the  reimbursement  of  the 
r%ial  i>[  the  stock ;  and  2d,  that  an  adequate  and  permanent  sinking 
^  znduaUy  to  reduce,  and  eventually  to  extina^iiish,  the  public  debt 
^^iasi  daring  the  war,  should  also  be  established  during  the  same  ses- 
■-^  ''I'ongiess.  (32) 

-  i:  iinthority  was  given  to  anticipate  the  collection  and  receipt  of  the 

•^  3Q  licenses  to  distillers  of  spirituous  liquors,  and  on  distilled  spirits, 

7  vvjuii!!^  a  loan  upon  the  pledge  of  the  duties,  to  an  amount  not  exceed- 

-c?  >*V>A'X)0,  and  at  a  rate  of  interest  not  exceeding  six  per  cent,  per 

'^'iZm  33}    And  a  similar  authority  was  given  to  raise  a  like  sum,  at  the 

insfe  r^lt.  by  the  pledge  of  the  direct  tax.  (34) 

*  In  lat'hority  was  given  to  issue  Treasury  notes,  for  so  much  of  the 

i:3  aii:iK)rized  to  be  Arrowed  under  the  acts  of  the  24th  of  March,  and 

^15ch  of  November,  1814,  as  had  not  been  borrowed,  or  otherwise  em- 

?i^  in  the  issue  of  Treasury  notes ;  provided  that  the  whole  amount 

^yjL.i  not  exceed  the  sum  of  37)500,000.    And,  by  the  same  act,  an  au- 

Ir-nrv  was  also  given  to  issue  a  further  sum  of  $3,000,000,  to  supply  a 

^^Qcy  in  the  appropriations  for  the  expenses  of  the  War  Department. 

The  Treasury  notes  issued  under  these  authorities  were,  in  ail  respects, 

snJar  TO  the  prior  issues  of  Treasury  notes ;  except  that  the  payment  of 

^  iQierest,  and  the  reimbursement  of  the  principal,  were  not,  as  iiereto- 

j^> '.harmed  upon  the  sinkinj?  fund,  but  upon  any  money  in  the  Treasury 

a&' otherwise  appropriated.  (36) 

i  An  authority  was  given  to  issue  and  re-issue  Treasury  notes,  for  a 

%•  ^^r%^  Xf\r\  t^^n.       • ?_1  _  ^     ^?_11__    J'/f* ^     ^_  _    , 


not  exceeding  $26,000,000,  upon  principles  essentially  different  from 
^i  pnor  issues.  (36) 

Si  Set  the  act  of  the  15th  of  Dec.  1814: 13  vol  5. 

^  See  last  sec.  of  the  act  of  the  21st  of  Dec.  1814 :  13  vol.  36. 

'■'4,  See  the  last  sec.  of  the  act  of  the  9th  of  Jan.  1815 :  13  vol.  56. 

%  Sw  the  act  of  the  36th  of  Dec.  1814:  IS  vol.  30. 

:arj  See  the  act  of  the  34th  of  Feb.  1815:  13  vol  111 
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(1.)  These  Treasury  notes  might  be  of  any  denomination.  If  they  were 
of  a  denomination  less  than  $100,  they  were  to  be  payable  to  the  bearer,  to 
be  transferable  by  delivery,  and  to  bear  no  interest.  This  denomination 
has  acquired  the  designation  of  "  small  Treasury  notes."  If  they  were  of 
the  denomination  of  flOO  or  upwards,  they  might  conform  to  the  foregoing 
description ;  or  they  were  to  be  payable  to  order,  to  be  transferable  hy  en- 
dorsement, and  to  bear  interest  at  the  rate  of  5»  per  cent,  per  annum.  This 
denomination  (of  which  only^  notes  for  $100  bearing  interest  have  been 
issued)  has  acquired  the  designation  of  "  Treasury  notes  of  the  new  emis- 
mon." 

(2.)  The  principal  and  interest  of  these  Treasury  notes  are  not  payable 
at  any  particular  time ;  but  the  notes  are  everywhere  receivable  in  all  pay- 
ments to  the  United  States. 

(3.)  The  holders  of  "  small  Treasury  notes?'  may  exchange  them  at 
pleasure,  in  sums  not  less  Aan  $100,  for  certificates  of  funded  stock,  bear- 
ing interest  at  7  per  cent,  per  annum,  from  the  first  day  of  tlie  calendar  month 
next  ensuing  that  in  which  the  notes  shall  be  presented  to  the  Treasury  of 
the  United  States,  or  to  a  commissioner  of  loans,  for  the  purpose  of  ex- 
change. 

(4.)  The  holders  ol  "  Treasury  notes  of  the  new  emission"  may  ex- 
change them  at  pleasure,  in  sums  not  less  than  $100,  for  certificates  of 
fiinded  stock,  bearing  interest  at  6  per  cent,  per  annum,  from  the  first  day 
of  the  calendar  montli  next  ensuing  that  in  which  they  shall  be  presentea 
to  the  Treasury  of  the  United  States,  or  a  commissioner  of  loans. 

(6.)  The  stock  thus  created,  by  the  exchange  of  Treasury  notes  of  either 
denomination,  is  reimbursable  at  any  time  after  the  31st  of  December,  1824, 
and  it  is  charged  upon  such  funds  as  had  been,  or  should  be,  established  by 
law,  for  the  oayment  and  reimbursement  of  the  funded  public  debt,  con- 
tracted since  the  declaration  of  war. 

6.  An  authority  was  given  to  raise,  by  loan,  a  sum  not  exceeding 
$18,452,800,  and  to  create  stock  for  the  amount,  reimbursable  at  any  time 
after  the  expiration  of  twelve  years  from  the  last  day  of  December,  1815.  (37) 
Neither  the  rate  of  interest,  nor  the  price  of  the  stock,  was  limited ; 
but  it  was  declared  that  there  might  be  received,  in  payment  of  subscrip- 
tions to  the  loan,  such  Treasury  notes  as  were  actually  issued  before  the 
passing  of  the  act,  and  which  were  made,  by  law,  a  charge  on  the  sinking 
fund.  (38)  And  the  payment  of  the  interest,  and  the  reimbursement  or  the 

{rarchase  of  the  principal  of  the  stock,  are  charged  upon  the  sinking 
imd.  (39) 

6.  It  was  declared  that  any  holder  of  any  Treasury  notes,  issued,  or 
authorized  to  be  issued,  under  anv  laws  previously  passed,  might  convert 
them  into  certificates  of  fiinded  deot,  bearing  an  interest  of  6  per  cent,  per  " 
annum.  ^40) 

7.  Ana  it  was  declared  that  it  should  be  lawful  for  the  Secretary  of  the  ^ 
Treasury  to  cause  to  be  paid  the  interest  upon  Treasury  notes  which  have  -* 
become  due  and  remain  unpaid,  as  well  with  respect  to  the  time  elapsed  ^ 
before  they  became  due,  as  with  respect  to  the  time  that  shall  elapse  after  <? 
they  become  due,  and  until  fimds  shall  be  assigned  for  the  payment  of  the  ^ 
said  Treasury  notes,  and  notice  thereof  shall  be  given.  i\ 

[37)  Sec  the  act  of  ihc  3d  of  March,  1815:  13  rol.  145. 
i38)  See  the  act  last  quoted :  sec.  6. 

[39)  Idem.  sec.  4. 

[40)  See  the  IHh  sec.  of  the  act  of  the  2iih  Ttb.  1815:  19  vol.  11& 


1815.] 


SECRETARY  OP  THE  TREASURY. 


16 


The  progress  of  expenditure  and  of  revenue,  for  the  entire  period  of  the 
war.  is  thus  developed ;  and,  independent  of  the  balance  of  the  appropria- 
tions br  the  year  1814,  which  is  transferred  to  the  accounts  for  the  year 
181^  the  subject  may  be  reduced  to  the  following  general  abstract. 

THE  ACTUAL  BECEIPTS  OF  THE  TBEASUBT. 


In  1812,  they  amounted  to  the  sum  of 
From  revenue 

From  loans    ... 
From  Treasury  notes 

In  1S13,  they  amounted  to  the  sum  of 
From  revenue 

From  loans    -  .  . 

From  Treasury  notes 


In  1S14,  they  amounted  to  the  sum  of    - 
From  revenue 

From  loans    -  .  . 

From  Treasury  notes 


.  $9,801,132  76 

-  10,002,400  00 

-  2,836,600  00 


-    $22,639,032  76 


14,340,709  95 

20,089,636  00 

6,094,500  00 


-  11,500,606  25 

-  16,080,646  00 

-  8,297,280  00 


The  aggregate  amount  of  the  receipts  into  the  Treasury, 
for  ^  three  years  of  war,  being  the  sum  of   - 


40,624,844  96 


34,878,432  26 


.    898,042,309  96 


THE  ACTITAL  DISBURSEMENTS  OF  THE  TREASURY. 


In  1812,  they  amounted  to  the  sum  of   - 
For  the  civil,  diplomalic,  and  miscellaneous  expenses 
of  the  Government  -  -  $1,791,360  31 

For  the  military  service  (including  the 

Iniiaii  department)  -  -  -  .12,078,773  24 

For  the  naval  service  -  -  -     3,959,365  15 

For  tlie  pabUc  debt    -  -  -    4,449,622  46 


la  1813,  they  amounted  to  the  sum  of  - 
Fdt  tbe  ctvili  diplonoatic,  and  miscdla- 

neooa  eaopawes  of  Government 
For  the  imilary  service  (iociading  the 
Indian  department) ... 
For  the  naval  service  - 
For  the  public  debt    ... 

Ii  1814,  they  amounted  to  the  sum  of   - 
For  die  civil,  dipkmiaticv  and  miscella- 

aBoas  expenies  of  Gofemment 
For  the  militaiy  service  (including  the 

Indian  dqnrUnent) - 
For  the  fiavml  service - 
For  the  pablic  debt    - 


1,833,308  80 

19,802,488  02 

6,446,600  10 

11,108»123  44 


2,337,897  13 

20,610,238  00 
7,312,899  90 
8,386,880  69 


^,279,121  16 


39,190,620  36 


38,547,915  62 


$100,017,667  13 
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But  as  the  receipts  of  the  Treasury,  for  the  year  1815,  are  derived  prio- 
cipally  from  the  war  revenue  and  resources,  ond  as  its  expenditures  arise, 
also,  principally  from  the  arrearages  of  the  war  demands,  it  is  proper  to 
comprise  them,  as  far  as  they  are  ascertained,  in  the  following  supplemen- 
tal statement : 

1.  The  gross  receipts  of  the  Treasury  for  1812,  1313,  and  ISM,  amounted, 
as  above  stated,  to  the  sum  of  -  -  -    $1)8,042,309  96 

The  receipts  of  the  Treasury  for  1815,  to  the  30th  of  Sep- 
tember last,  cannot  be  precisely  stated,  as  the  accounts 
to  that  time  arc  not  yet  actually  made  up,  but  they  are 
estimated  to  have  amounted  to  the  sum  of      -  -       39.372,000  OU 

Prom  revenue        -  -  §12,400,000  00 

From  loans  -  -  -   11,031,000  00 

From  Treasury  notes         -  -  15,938,000  00 

The  ags^regate  of  the  receipts  of  the  Treasury,  from  the 
1st  of  January,  1812,  to  the  30th  of  September,  1815, 
being  the  sum  of        -  -  -  -  -  $137,414,309  96 

2.  The  gross  disbursements  of  the  Treasury,  for  1812, 

1813,  and  1814,  amounted,  as  above  stated,  to  the  sum  of  $100,017,557  13 
The  disbursements  of  the  Treasury  for  1815,  to  the  30th 
of  September  last,  amounted  to  the  sum  of     -  -       33.686,323  IS 

For  the  civil,  diplomatic,  and  miscellaneous  ex- 
penses -  -  -  -  $2,537,000  00 
For  the  military  service,  &c.  -  15,190,144  71 
For  the  naval  service,  ice.  -  -  7,050,000  25 
For  the  public  debt             -            -     8,909,178  22 

The  aggregate  of  the  disbursements  of  the  Treasury,  from 
the  1st  of  Januarv,  1812,  to  the  30th  of  September, 
1815,  being  the  sum  of  -  -  -  -$133,703,880  31 

It  will  be  natural  here  to  inquire  into  the  general  effects  of  the  war  upon 
the  public  debt  of  the  United  States ;  and  tlie  annexed  table  (marked  C) 
exhibits  a  detailed  statement  of  the  unsatisfied  amount  on  the  1st  day  of  Jan* 
uary,  annually,  from  the  year  1791  to  the  year  1815,  both  incluRive.  The 
subject,  however,  may  be  placed  distinctly  in  the  following  point  of  view, 
upon  estimates  referring  to  the  date  of  the  30th  of  September,  1815. 

OF  THE  PUHLIC  DEBT. 

1.  The  amount  of  the  funded  debt  contracted  before  the  late  war,  which 
remained  unsatisfied  on  the  30th  of  September,  1815,  may  be  stated  at  the 
sum  of  839,135.484  96,  to  wit : 

(1.)  In  old  six  per  cent,  stock,  the  nominal  amount 
being       ....  $17,350,871  39 

And  the  amount  reimbursed  being        -   13,467,587  00 

Balance  due  on  the  30tli  of  September,  181 5     -  -    $3,883,284  39 

(2.)  In  deferred  six  per  cent,  stock,  the 
nominal  amount  l)eing     .  .  .     9,358,320  35 

And  the  amount  reimbursed  being        -     4,152,543  93 

Balance  due  on  tlie  30lh  of  September,  1815    -  -      5,205,776  42 
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stock       -  -,  .  .  $16,158,177  43 

r  oentstock, under theactof  1812      2,984,746  72 
«ti.t:-    stoolc  of  1796         -  -  -  80,000  00 

itt  si^c    per  cent,  slock     -  -  -     10,923.500  00 


^    30t:lx   of    September,  1815,  of  the  whole 

-  corxtraoted  before  the  war         -  -     39,135,484  96 

^t.  of  xlxo  ftinded  debt  contracted  on  account  of  the  late  war, 

,  1815,  may  be  stated  at  the  sum  of  $63,144,972  50; 


^ex  c^rLt.  stock  of  1812,  (the  $11,000,000 
ad  \>y  tine  act  of  the  4th  of  March,  1812,  ob- 
ai\d  not  roimbursable  before  the  year  1825  -  $7,860,500  00 
.^er  cor\t-  stock  of  1813,  (the  $16,000,000 
jcfled  \yy  tb&e  act  of  the  8th  of  February,  1813, 
i^^  xaXe  of  ^88  in  cash  for  $100  in  stock,  and 
j(Bato\e  Y>efore  the  year  1826      -  -  -     18,109,377  48 

aux^T  cei\t.  stock  of  1813,  (the  $7,500,000  loan,] 
iA\Pi  x\\e  act  of  the  2d  of  August,  1813,  obtained 
mte  ot  $S^  25  in  money  for  $100  in  stock,  and  not 
imkAebefoxe  tlie  year  1826  -  -  -      8,498,581  95 

la^  per  cent,  stock  of  1814,  (which  arose  from 
ia  pans  of  a  sum  of  $25,000,000,  called  the  ten  mil- 
nn  and  the  six  million  loan,)  authorized  by  the  act 
i24lho(  March,  1814,  obtained  at  difieient  rates,  and 
iimbarsable  heforc  1827,  to  wit  : 
12,292,888  91)  at  80  per  cent,  stock  $15,366,111  21 
140,810  00  at  85  per  cent,  stock  165,658  82 

43,222  22  at  90*  per  cent,  stock         47,627  79 
74^90  75  at  90^  per  cent,  stock         82,420  72 

12^1^11  87  15,661,818  64 

)  In  six  per  cent,  stock  of  1815,  (the  $12,000,000 

I  aathorized  by  the  act  of  the  3d  of  March,  1815,  ob- 

1  at  different  rates,  payable  in  Treasury  notes,  or  in 

and  not  reimbursable  before  1827,  to  wit : 

r.924,2l9  69  at  95  per  cent,  stock      $8,341,283  77 

1.047,846  30  at  96^  per  cent,  stock       1,085,851  08 

32,978  49  at  97  per  cent,  stock  33,998  44 

275,000  00  at  98  per  cent,  stock  280,612  24 

4,000  00  at  par,  stock  4,000  00 

9,745,746  63 

)  In  7  per  cent,  stock  of  1815,  created  by  funding 
mry  notes  not  bearing  interest,  issued  part  at  par  and 
apoa  an  advance,  under  the  act  of  the  24th  of  Feb- 
r,  1815,  and  not  reimbursable  until  1825       -  -      3,268,949  00 

tiBialed  amount  of  the  whole  of  the  funded  public 

in  reference  to  the  late  war  -  -  -  -    63,144,972  60 

Hie  anxnmt  of  the  floating  debt  contracted  since  the  canuneaco^mexa 
Vol.  II.— 2 
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of  the  late  war,  calculated  to  the  30th  September,  1815,  may  be  stated  at 

the  sum  of  $17,355,101 ;  to  wit:* 

(1.)  The  ag^egate  of  Treasury  notes  issued  under  the 

authority  of  Uie  several  acts  of  Congress  passed  prior  to 

the  act  of  the  24th  of  February,  1815,  amounted  to  the 

sum  of  1^20,201,600;  to  wit : 
Payable  in  1814,  but  unpaid    -  -  $2,799,200  00 

Payable  in  1815  -  -  -     7,847,280  00 

Payable  in  1816  -  -  -     2,772^720  00 

Payable  also  in  1816  (issued  under  the 

special  authority  of  the  act  of  the  26th  of 

December,  1814)  -  -  -     8,318,400  00 

21,737,600  00 
Deduct  the  amount  reimbursed  in  1815 
(at  Philadelphia,  Baltimore,  Washington, 
Charleston,  and  Savannah)        *  -  -     1,536,000  00 


Of  this  aggregate  there  has  been  sub- 
scribed, in  principal  and  interest,  to  the 
loan  of  1815,  about  the  sum  of     -  -  $4,531,587  06 

From  which  deducting  an  average  esti- 
mate of  near  one  year's  mterest,  alxiut  the 
sum  of    -  -  -  -  .       216,587  06 

There  will  remain  for  the  amount  of  prin- 
cipal subscribed  to  the  loan,  about  the  sum  of    4,315.000  00 

And  it  is  estimated  that  there  has  been 
paid  on  account  of  duties  and  taxes,  to  the 
collectors  of  the  customs,  the  internal  du- 
ties, and  the  direct  tax,  about  the  sum  of  -     1,200,000  00 


$20,201,600  00 


5,515,000  00 


Outstanding  amount  of  Treasury  notes,  bearing  interest 
at  5|  per  cent,  per  annum,  about  the  sum  of        -  -     14,686,600  00 

(2.)  The  aggregate  of  "  small  Treasury 
notes"  issued  and  reissued  under  the  act  of 
the  24th  of  February,  1815,  amounts  to 
about  the  sum  of  -  -  -  $4,142,850  00 

Of  this  aggregate  there  has 
been  fund^  for  7  per  cent, 
ptock,  included  in  the  fore- 
going statement  of  the  funded 
public  debt,  about  the  sum  of  $3,268,949  00 

And  there  has  been  paid, 
on  account  of  duties  and 
taxes,  about  the  sum  of       -       50,000  00 

3,318,949  00 

Outstanding  «  small  Treasury  notes,"  about  the  sum  of         823,901  00 
(3.)  The  aggregate  of  Treasury  notes,  of  the  «*new 
emission,"  issued  under  the  act  of  the  24th  of  February, 
1815,  amoimts  to  about  the  sum  of  -  -  -         694,600  00 

Leaving  the  amount  of  floating  public  debt,  in  Treasury 
notes,  on  th^  1st  of  October,  1816|  about  the  sum  of        -    16,205,101  00 
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But  to  this  amount  of  the  public  floating  debt,  in  Treasu- 
ry notes,  there  must  be  added  the  following  temporary 
\oAns,  to  wit  : 

1.)  A  temporary  loan  made  by  the  State  Bank  of  Bos- 
loD,  in  ISl^  payable  the  1 5th  and  31st  of  December,  1814, 
tut  unpaid  ....  ^600,000  00 

(2.)  A  temporary  loan  made  by  the  Cum- 
berland Bank,  in  1812,  payable  the  16th  of 
Norember,  ISir      -  -  -  .      50,000  00 

(3.)  A  temporary  loan  made  by  the  Bank 
of  the  State  of  South  Carolina,  in  1814,  pay- 
able the  1st  of  December,  1815       -  -      50,000  Ou 

(4.)  A  temporary  loan  made  by  the  Me- 
chanics' Bank  of  New  York,  in  1815,  paya- 
ble when  demanded  -  -  -    200,000  00 

(5.)  A  temporary  loan  made  by  the  State 
of  New  York,  payable  in  the  year  1817      -    350,000  00 

$1,150,000  00 

3Iaking  the  aggregate  amount  of  the  floating  public  debt 
about  the  sum  of $17,356,10100 

RECAPITULATION. 

1 .  The  amount  of  the  unsatisfied  funded  public  debt,  con- 
tracted before  the  war,  on  the  30th  of  September,  1815,  was 

Lhe  sum  of $39,135,484  96 

2.  The  amount  of  the  funded  public  debt, 
coorracted  in  reference  to  the  late  war,  on 

the  same  day,  the  sum  of  -  -  $63,144,972  60 

3.  The  amount  of  the  floating  public 
debt,  contracted  since  the  war,  was,  on  the 

same  day,  the  sum  of         -  -  -  17,365,101  00 

Total  of  the  ascertained  amount  of  the  public  debt  cre- 
ated since  the  war,  to  the  30th  of  September,  1816  -  $80,500,073  50 

Total  amount  of  the  national  debt,  on  the  30th  of  Sep- 
teiebcr,  1816 -  $119,635,568  46 

It  is  proper  to  remark,  that  the  aggregate  of  the  national  debt,  thus  stated, 

to  the  30th  of  September,  1816,  is  subject  to  considerable  chan^  and  ad- 

titions.    The  floating  debt  in  Treasury  noter is  convertible,  at  the  pleasure 

'i  the  creditOTB,  into  funded  debt ;  andf,  independent  of  a  direct  ap^ication 

of  the  cuirent  revenue  to  discharge  the  Treasury  notes  as  well  as  the  tem- 

pocaiy  loomi,  there  must  be  a  great,  though  gradual,  reduction  of  the  floa^ 

Bg  ddbt  by  the  payments  made  in  Treasury  notes  for  duties,  taxes,  and 

|KS>lic  iands.    There  are,  indeed,  some  claims  known  to  exist  for  loans, 

npfHOj  and  wrvices,  during  the  late  war,  which  have  not  been  liquidated, 

V  are  not  embraced  by  existing  appropriations ;  and,  doubtless,  there  are 

<Aer  Iml  and  equitable  claims  whicn  luive  not  yet  been  brought  into  view 

in  mf  Smn  at  the  accounting  dmrtmeate,  but  which  may  eventually  re- 

caietheaaactioaofCoDgreBs.   It  is  Dotj  however^  wiOJn  tbo  flKxype  of  wt} 
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estimate  hitherto  made,  to  state  the  probable  addition  to  the  funded  debt, 
under  all  circumstances,  at  more  than  $7,000,000;  which  would  conse- 
quently place  the  aggregate  of  the  funded  debt,  created  in  consequence  of 
the  war,  at  a  sum  not  much  exceeding  $70,000,000.  But  it  may  be  import- 
ant to  recollect,  that  the  war  debt  has  not  been  entirely  incurred  for  ob- 
jects limited  to  the  continnance  of  the  war ;  and  that  the  military  and  naval 
establishments,  in  particular,  have  derived  durable  advantages  from  the  ex- 
penditures of  the  Treasury. 

For  the  payment  of  the  interest,  and  the  reimbursement  or  gradual  ex- 
tinguishment of  the  national  debt,  the  resources  of  the  Treasury  are  abun- 
dant, although  the  state  of  the  circulating  medium  (which  will  be  more  par- 
ticularly considered  hereafter)  has  rendered  it  impracticable  to  obtain,  at  all 
times,  upon  reasonable  terms,  the  local  currency  of  some  of  the  places  ap- 
pointed for  the  discharge  of  the  public  en^gements.  These  resources  de- 
pend upon  the  sinking  fund,  connected  with  the  faith  of  the  United  States, 
which  is  pledged  to  supply  from  the  existing  or  from  other  objects  of  reve- 
nue the  deficiencies  of  that  fund. 

THE  SINKING  FUND. 

The  public  debt  amounted,  on  the  1st  of  January,  1791,  to  the  sum  of 
975,463,476  62;  and  it  consisted 

Of  the  foreign  debt  ....  $12,812,821  92 

Of  the  domestic  debt  ....     62,630,654  60 


$75,463,476  52 


The  foreign  debt  experienced  various  changes  in  form  and  in  amount. 
From  1792  to  1795,  it  rose  above  the  amount  stated  for  1791;  but  from  that 
period  it  was  gradually  reduced,  and  on  the  1st  of  January,  1801,  it  stood 
at  the  sum  of  $10,419,000.  From  the  year  1801,  however,  the  annual  reduc- 
tion was  more  rapid, and  in  the  year  1810  the  forei^  debt  became  extinct. 

The  domestic  debt  has  also  experienced  various  changes  in  form  and 
amount.  It  was  originally  stipulated  that  it  should  be  subject  to  redemption 
by  payments  not  exceeding,  in  one  year,  on  account  both  of  principal  and 
interest,  the  proportion  of  $8  upon  $100  of  tlie  stock;  (41)  and  when  the 
sinking  fund  was  constituted  and  organized,  provision  was  made  for  effect- 
ing the  payments  in  that  proportion,  until  the  whole  debt  should  be  extin- 
guished by  dividends,  payable  on  the  last  days  of  March,  June,  and  Septem- 
ber, in  each  year,  at  the  rate  of  li  per  cent.,  and  on  the  last  day  of  Decem- 
ber, in  each  year,  at  the  rate  of  3j  jxir  cent,  upon  the  original  capital.  (42) 
During  the  first  period  of  about  10  years,  from  1791  until  the  1st  of  Janu- 
ary, IbOl,  the  amount  of  the  domestic  debt  never  fell  below  the  sum  which 
has  been  stated,  and  in  1801  it  stood  at  about  the  sum  of  $72,619,050  80. 
The  augmentation  created  on  account  of  the  purchase  of  Louisiana,  (amount- 
ing to  $16,000,000,)  raised  the  capital  of  the  domestic  debt,  in  lb04,  to  the 
sum  of  $80,691,120  88 ;  but  from  that  period  there  was  a  considerable  an- 
nual diminution  of  the  amount,  until  it  was  reduced  on  the  30th  of  Septem- 
ber, 1815,  to  the  already  specified  sum  of  $39,135,484  96. 

The  sinking  fund,  by  whose  operations  these  beneficial  eifects  have  been 
produced,  may  be  regarded  as  coeval  witli  the  organization  of  the  present 
Government ;  but  it  has  undergone  many  important  modifications. 


t 


41)  8eetlie4thseciuiiiortlieftctof  the4thAQgiiit,1790:  IvolSSO. 
48)  Sec  the  act  of  Ule  96lh  of  April,  1796:  frS,29B. 
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1.  The  early  appropriations  of  the  revenue  were  confined  to  the  pay- 

EKCt  of  the  interest  and  instalments  of  the  foreign  debt,  and  to  the  pay- 

meLt  of  the  interest  of  the  domestic  debt ;  but  so  early  as  the  4th  of  August, 

1790,  the  proceeds  of  the  sales  of  public  lands  in  the  Western  Territory  were 

;?ermanently  and  exclusively  appropriated  and  pledged  towards  sinking  and 

discharging  the  debts  for  which  the  United  States  were  then  holden.  (43) 

The  annexed  table  D  will  exhibit  a  statement  of  the  quantity  of  the  puolic 

lands  which  have  been  annually  sold,  and  of  the  proceeds  of  the  sales,  as 

hi  as  can  be  now  ascertained. 

2.  In  the  year  1792,  however,  commissioners  were  designated  and  au- 
thorized to  pnrchase  the  public  debt  at  its  market  price,  not  exceeding  the 
par  value;  and  the  interest  of  the  debt  purchased,  together  with  the  surplus 
of  certain  other  appropriations,  was  assigned  for  that  purpose.  (44)  When 
^  aonnal  amount  of  the  fund  thus  created  should  be  equal  to  two  per 
ceaL  on  the  six  per  cent,  stock,  it  was  directed  to  be  first  applied  to  the 
redemption  of  that  stock,  according  to  the  right  reserved,  and  then  to  the 
parchase,  at  its  market  price,  of  any  other  public  stock. 

3.  In  the  year  1795,  "  the  sinking  fund"  was  established  by  name;  (45) 
its  T&iources  were  vested  in  the  same  commissioners ;  and  its  operations 
were  subjected  to  their  direction  and  management.  The  duty  of  the  com- 
missioners, independent  of  temporary  objects,  consisted  in  applying  the 
siDkinjc  fund — 1st,  to  the  payment  of  the  six  per  cent,  stock,  at  the  stipu- 
bted  rate  of  eight  per  cent,  per  annum;  2d,  to  the  payment  of  the  deferred 
stock,  after  the  year  1801,  according  to  the  same  stipulation;  and,  3d,  if 
any  surplus  remained,  towards  the  further  and  final  redemption  of  the  pub- 
lic debt  of  every  denomination.  For  the  accomplishment  of  these  purposes, 
there  were  permanently  appropriated  and  pledged,  in  addition  to  the  other 
moneys  constituting  the  sinking  fund,  and  the  mterest  of  the  amount  of  the 
purchased  or  redeemed  debt — 1st,  a  sufiicient  sum  arising  yearly,  and  every 
rear,  ironi  the  duty  on  imports  and  tonnage,  and  the  duty  on  domestic 
distiUed  spirits  and  stills,  as  might  be  rightfully  paid  of  the  principal  of  the 
SIX  per  ceut.  stock,  commencing  on  the  1st  of  January,  1802 ;  2d,  the  divi- 
dends on  the  public  shares  in  the  Bank  of  the  United  States:  but  the  shares 
vere  sold  in  1796  and  1802,  under  an  authority  given  in  1795 ;  3d,  the 
iiett  proceeds  of  the  sales  of  public  lands  in  the  Western  Territory ;  4th, 
moneys  received  into  the  Treasury  on  account  of  old  debts ;  5th,  the  sur-  - 
p'.use?  of  revenue  beyond  the  amount  of  the  appropriations. 

4.  Such  was  the  outline  of  the  sinking  fund  when,  on  the  6th  of  April, 
1S=>2,  (46)  the  internal  duties  were  repealed ;  and  on  the  29th  of  April, 
1S<>2,  a  new  and  additional  provision  was  made  for  the  redemption  of  the 
public  debt.  Thus,  an  annual  sum  of  $7,300,000  was  permanently  appro- 
priated and  vested  in  the  commissioners  of  the  sinking  fund,  to  be  produced 
—1st,  by  the  moneys  (other  than  the  surpluses  of  revenue)  which  then 
^constituted  the  fimd,  or  should  arise  to  it  by  virtue  of  any  previous  provi- 
s»as:  2d,  by  the  sums  annually  required  to  discharge  the  interest  and 
charges  of  the  public  debt;  and,  3d,  by  so  much  of  the  duties  on  merchan- 
dise and  tonnage  as  would  be  necessary,  together  with  the  preceding  re- 
sources, to  complete  the  annual  investment  of  $7,300,000.  The  act  not 
oaiy  placed  the  reimbursement  of  the  principal,  but  also  the  payment  on 

'<3)  Sec  the  22d  section  of  ihc  act  of  the  4ih  of  August,  1700:  1  vol.  239. 
i44i  See  the  act  of  the  fkh  of  May,  17!»:  3  vol.  151. 
.  '^7  See  the  act  of  the  3d  of  March,  1795:  3  vol.  221. 
I K)  See  the  act  of  the  6th  of  April,  1602 :  G  vol.  58. 
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account  of  interest  and  charges  of  the  public  debt,  under  the  superintend- 
ence of  the  commissioners;  making  it  their  duty  to  cause  the  fund  to  be 
applied  in  payment — 1st,  of  such  sums  as  by  virtue  of  any  acts  they  had 
previously  been  directed  to  pay ;  2d,  of  sucn  sums  as  may  be  annually 
wanted  to  discharge  the  interest  and  charges  accruing  on  any  other  part  of 
the  then  debt  of  the  United  States ;  3d,  of  such  sums  as  may  be  annually 
required  to  dischai^  any  instalment  of  the  principal  of  the  then  debt;  ana, 
4th,  as  to  any  surpms,  to  apply  it  towards  the  further  and  final  redemption, 
by  pajrment  or  purchase  of  the  then  debt.  (47)  The  act  of  the  10th  Novem- 
ber, 1803,  having  created  six  per  cent,  stock  to  the  amount  of  $11,260,000, 
in  pursuance  of  the  convention  for  the  purchase  of  Louisiana,  added  an 
annual  sum  of  ^00,000  to  the  sinking  fund,  to  be  paid  out  of  the  duties  on 
merchandise  and  tonnage,  and  to  be  applied  by  the  commissioners  to  the 
pa3rment  of  the  public  debt,  including  the  Louisiana  stock,  in  the  manner 
above  stated.  It  may  be  added  that  the  interest  on  the  Louisiana  stock  is 
payable  in  Europe ;  but  the  principal  is  reimbursable  at  the  Treasury  of 
the  United  States,  in  four  annual  instalments,  commencing  in  1818.  (48) 

It  is  obvious  that  a  sinking  fund  of  $8,000,000  (independent  of  the  gene- 
ral pled^  in  pnor  laws^  was  ample  for  the  payment  of  the  interest  and 
the  principal  of  a  public  debt  amounting  only  to  the  sum  of  $86,000,000, 
extinguishing:  the  six  per  cent,  stock  in  1818,  the  deferred  stock  in  1824, 
and  the  Louisiana  stock  in  1822,  as  fast  as  the  terms  of  the  contracts  and 
the  policy  of  Government  would  permit.  The  general  operation  of  the 
fund,  indeed,  has  been  shown ;  but  it  is  proper  more  particularly  to  add 
that,  on  the  1st  of  January,  1815,  there  had  been  transferred  to  the  credit 
of  the  commissioners,  in  the  books  of  the  Treasury,  an  amount  of  public 
debt  equal  to  the  sum  of  $33,873,463  98,  of  the  following  denominations, 
to  wit: 


3  per  cent,  stock 
4j^  per  cent,  stock 

4  per  cent,  stock 


1.   FOREIGN    DEBT. 


$8,200,000  00 

820,000  00 

3,180,000  00 


2.    DOMESTIC  DEBT. 


$12,200,000  00 


6  per  cent,  stock 
3  per  cent,  stock 
Deferred  6  per  cent,  stock 
8  per  cent  stock 
Exchanged  6  per  cent,  stock 
Conmiuted  6  per  cent,  stock 
4A  per  cent,  stock 
&^  per  cent,  stock 
Navy  6  per  cent,  stock  - 
Louisiana  6  per  cent,  stock 
6  per  cent,  stock  of  1812 


$1,916,026  92 

698,556  41 

1,005,179  83 

6. 182,500  00 

6,294,051  12 

1,859,850  70 

176,000  00 

1,848,901)  00 

711,700  00 

326,500  00 

324,200  00 


21,673,463  98 
833,873,463  98 


But  the  charges  upon  the  sinking  fund  have  accumulated,  in  conse- 
quence of  the  late  war,  to  an  amount  which  it  has  not  the  capacity  to  defray ; 

(47)  Sec  the  act  of  the  29ih  of  April,  1602.  6  vol.  103. 

(48)  7  vol.  5. 
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-white  its  operations,  in  other  respects,  have  been  obstructed  by  the  tempo- 
rary &ilure  of  the  revenue  arising  from  duties  on  merchandise  and  tonnage, 
aad  the  protracted  embarrassments  of  the  circulating  medium :  thus — 

1.  The  annual  appropriation  for  the  sinking  fund  amounts  to  $8,000,000 ; 
and  consists,  at  present —  ' 

(1.)  Of  the  interest  on  such  parts  of  the  public  debt  as 
have  been  reimbursed  or  paid  off,  (which,  however,  is  itself 
derived  fiom  the  customs,)  estimated  on  the  30th  of  Sep- 
tember, 1815,  at  the  sum  of         -  -  $1,969,577  64 

(2L)  Of  the  nett  proceeds  of  the  sales  of 
the  public  lands,  exclusive  of  lands  sold  in 
the  Mississippi  Territory,  (which,  as  yet, 
belong  to  the  State  of  Georgia,)  estimated 
annaally  at  the  sum  of    -  -  -       800,000  00 

(3.)  Of  the  proceeds  of  duties  on  imports 
and  tonnage,  to  complete  the  annual  in- 
vestments, estimated  at  the  sum  of  -     5,230,422  36 


2.  The  annual  charge  upon  the  sinking 
fnnd,  estimated  for  1816,  will  amount  pro- 
bsLblj  to  the  sum  of         -  -  -    14,524,200  00 

On  accoant  of  the  interest  and  the  instal- 
ments  of  the  old  debt,  tlie  sum  of  -  -     3,460,000  00 

On  account  of  the  interest  of  the  new 
debt,  computed  on  a  capital  of  $70,000,000, 
about  the  sum  of  -  -  -     4,200,000  00 

Oq  account  of  the  principal  and  interest 
01  Treasury  notes,  issued  under  the  acts  of 
the  »}ih  of  June,  1812,  the  25th  of  Feb- 
/aar\\  1813,  and  the  4th  of  March,  1814, 
(auer  allowing  for  the  amount  reimbursed, 
subscribed  to  the  loan,  and  paid  for  duties,) 
a?>3ut  rhesuraof  -  -  -     6,864,200  00 


$8,000,000  00 


14,524,200  00 

Deficit  in  the  amount  of  the  sinking  fund,  compared  with 
the  charges  upon  it,  estimated  for  1816     -  -  -    $6,524,200  00 

From  this  view  of  the  financial  operations  of  the  Government,  the  Sec- 
retary erf  the  Treasury,  with  every  sentiment  of  deference  and  respect,  pre- 
seuis  the  following  general  conclusions  for  the  consideration  of  Congress. 

1.  That  the  existing  revenue  of  the  United  States  arises,  Qst.)  From  du- 
r.^  on  imported  merchandise  and  the  tonnage  of  vessels ;  (2a.)  Internal  du- 
U:s,  iDcludioe  the  direct  tax  upon  lands,  houses,  and  slaves;  and,  (3d.)  The 
'^^vxeds  of  the  sales  of  public  lands.  But  some  of  these  duties  and  taxes 
trt  permanently  imposed,  and  some  are  limited  in  their  duration. 

2.  That  the  following  duties  or  taxes  are  either  partially  or  wholly  lim- 
Md  in  their  duration :  (1st.)  The  duties  on  merchandise  ana  tonnage  will  be 
ledaoed  one-half  on  the  17th  of  February,  1816 ;  excent  such  as  are  imposed 
^  goods  of  the  like  description  with  the  articles  of  aomestic  manufacture 
'^  ^hich  duties  have  been  laid,  and  included  in  the  ^neral  pledge.  (2d.) 
T»b  new  duty  on  salt,  the  duty  on  sugar  refined  witbm  the  United  States, 
^  tfie  stamp  duty  on  bank  notes,  promissory  notes  discounted,  and  on  bills 
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of  exchange,  are  not  included  in  the  general  pledge,  and  will  wholly  cease 
on  the  17th  of  February,  1816. 

3.  That  the  following  duties  or  taxes  are  not  limited  in  their  duration, 
and  are  included  in  the  general  pledge  :  (1st.)  The  direct  tax  upon  lands, 
houses,  and  slaves ;  (2d.)  The  duties  upon  licenses  to  distillers  of  spiritu- 
ous liquors,  and  upon  the  liquors  distilled ;  (3d.)  The  duty  upon  licenses  to 
retailers  of  wines,  spirituous  liquors,  and  foreign  merchandise  ;  (4th.)  The 
duty  upon  sales  at  auction  ;  (5th.)  The  duty  upon  carriages  and  harness  ; 
(6th.)  The  duties  upon  household  furniture  and  watches  ;  (7th.)  The  du- 
ties on  articles  manufactured  or  made  for  sale  within  the  United  States ; 
(8th.)  The  rate  of  postage. 

4.  That  the  faith  of  the  United  States,  and  the  revenue  arising  from  the 
duties  and  taxes,  which  are  not  limited  in  their  duration,  are  pledged  for  the 
punctual  payment  of  the  public  debt,  principal  and  interest,  accoraing  to  the 

'  terms  of  the  contracts,  respectively ;  and  for  creating  an  adequate  sinking 
fund,  gradually  to  reduce,  and  eventually  to  extinguish,  the  debt.  But  this 
pledge  will  be  satisfied  by  the  substitution  of  other  adequate  duties  or  taxes ; 
and  the  increase  in  the  proceeds  of  the  duties  on  merchandise,  subsequent 
to  the  pledge,  affords  an  advantageous  opportunity  of  making  such  substi- 
tution in  respect  to  the  more  inconvenient  and  burdensome  portion  of  the 
internal  duties. 

5.  That  the  establishment  of  a  revenue  system,  which  shall  not  be  exclu- 
sively dependant  upon  the  supplies  of  foreign  commerce,  appears,  at  this 
juncture,  to  claim  particular  attention. 

II.  A  vieto  of  the  finances  0/^1815,  uith  estimates  of  the  public  reventte 

and  expenses  for  1816. 

At  the  close  of  the  last  session  of  Congress,  the  demands  upon  the  Treas- 
ury were  interesting  in  their  nature,  as  well  as  great  in  their  amount. 
Exclusively  of  the  ordinary  expenses  of  the  Government,  they  consisted  of 
.  demands  for  tlie  payment  of  the  army,  preparatory  to  its  reduction  to  the 
peace  establishment,  with  other  very  heavy  arrearages  and  disbursements 
in  the  War  and  Navy  Departments ;  for  the  payment  of  the  dividends  on 
the  funded  debt,  and  of  the  arrearages,  as  well  as  the  accruing  claims,  on 
account  of  the  Treasury  note  debt ;  and  for  the  payment  of  the  Louisiana 
dividends ;  with  other  considerable  debts  contracted  in  Europe,  in  conse- 
quence of  the  late  war. 

The  efficiency  of  the  means  which  were  possessed  for  the  liquidation  of 
these  demands  depended  upon  circumstances  beyond  the  control  of  the 
Government.  The  balance  of  money  in  the  Treasury  consisted  of  bank 
credits,  lying  chiefly  in  the  southern  and  western  sections  of  the  Union. 
The  revenue  proceeding  from  the  provision  made  prior  to  the  last  session 
of  Congress  was  comparatively  of  small  amount:  the  revenue  proceeding 
from  the  provision  made  during  that  session  could  not  be  available  for  a 
great  portion  of  the  present  year  ;  and,  in  both  instances,  the  revenue  was 
payable  in  Treasury  notes,  or  it  assumed  the  form  of  bank  credits,  at  tlx? 
respective  places  of  collection.  The  only  remaining  resources,  for  imme- 
diate use,  were  an  additional  issue  of  Treasury  notes,  and  a  loan  ;  but  the 
successful  employment  of  these  resources  was  rendered,  for  some  time, 
doubtful,  by  the  peculiar  situation  of  the  credit  and  currency  of  the  nation. 

The  suspension  of  specie  payments  throughout  the  greater  portion  of  the 
United  States,  and  the  consequent  cessation  of  the  mterchango  of  bank 
notes  and  bank  credits  between  the  institutions  of  the  different  ^States,  had 
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deprired  the  Treasury  of  all  the  facilities  of  transferring  its  funds  from 
place  to  place;  and  a  proposition,  which  was  made  at  an  early  period,  to  the 
priDcipai  banks  of  the  commercial  cities  on  the  line  of  the  Atlantic,  with 
a  view,  in  some  degree,  to  restore  those  facilities,  could  not  be  effected  for 
the  want  of  a  concurrence  in  the  requisite  number  of  banks.  Hence  it  has 
faippened  (and  the  duration  of  the  evil  is  without  any  positive  limitation) 
tfaat,  however  adequate  the  public  revenue  may  be,  in  its  general  product, 
to  discbar^  the  public  en^gements,  it  becomes  totally  inadequate  in  the 
process  of  its  application ;  since  the  possession  of  public  funds  in  one  part, 
no  longer  affoids  the  evidence  of  a  fiscal  capacity  to  discharge  a  public 
debt  in  any  other  part  of  the  Union. 

From  tlie  suspension  of  specie  payments,  and  from  various  other  causes, 
real  or  imaginary,  differences  in  the  rate  of  exchan^  arose  between  the  seve- 
ral States,  and  even  between  the  several  districts  m  the  same  State;  and  the 
eiobarrassroents  of  the  Treasury  were  more  and  more  ^increased,  since 
Congress  had  not  sanctioned  any  allowance  on  account  of  the  rate  of  ex- 
change, and  the  amount  of  the  legislative  appropriations  was  the  same, 
wherever  the  legislative  objects  were  to  be  effected.  But  the  Treasury 
FiOtes  partook  of  the  inequalities  of  the  exchange,  in  the  transactions  of 
individuals,  although  the  Treasury  could  only  issue  them  at  their  par  value. 
The  public  stock,  created  in  consideration  of  a  loan,  also  partook  of  the  in- 
equalities of  the  exchange ;  although  to  the  Government,  the  value  of  the 
5^)ck  created,  and  the  obligation  of  the  debt  to  be  discharged,  were  the 
same,  wherever  the  subscription  to  the  loan  might  be  made.  Thus,  not- 
xrlthstanding  the  ample  revenue  provided,  and  permanently  pled^d  for 
the  payment  of  the  public  creditor;  and  notwithstanding  the  auspicious  in- 
duence  of  peace  upon  the  resources  of  the  nation,  the  market  price  of  the 
Treasary  notes,  and  of  the  public  stock,  was  everywhere  far  below  its  par 
or  tnie  value,  for  a  considerable  period  tdler  the  adjournment  of  Congress ; 
rbmting,  however,  with  a  change  of  place,  from  the  rate  of  76  to  the  rate 
or"9Cj  per  cent.  Payments  in  bank  paper  were  universally  preferred,  during 
tfint  pehod,  to  payments  in  the  paper  of  the  Government ;  and  it  was  a 
natural  consequence  that,  wherever  the  Treasury  failed  in  procuring  a  local 
currency,  it  failed,  also,  in  making  a  stipulated  payment. 

Under  these  extraordinary  and  perplexing  circumstances,  the  great  effort 
cf  the  Treasury  was,  1st.  To  provide  promptly  and  effectuallv  for  all  urgent 
ceiainds,  at  the  proper  place  of  payment,  and  to  the  requisite  amount  of 
lands.  2d.  To  overcome  the  difficulties  of  the  circulating  mediiun,  as  far 
^  i:  was  practicable ;  so  that  no  creditor  should  receive  more,  and  no  debtor 
piT  less,  in  effective  value,  on  the  same  account,  than  every  other  creditor 
^r  every  other  debtor.  And,  3d.  To  avoid  any  unreasonable  sacrifice  of  the 
Tihlifz  property,  mrticularly  when  it  must  also  be  attended  with  a  sacrifice 

'^tbe  public  credit.    It  was  not  expected  that  this  effort  would  everjrwhere 

'J-Auce  the  same  satisfaction,  and  the  same  results ;  but  the  belief  is  enter- 
;      *'t^,  that  it  has  been  successful  in  the  attainment  of  its  objects,  to  the 

^r?3t  of  a  just  anticipation. 

OF  THE  ISSUES  OF  TREASURY  NOTES. 

IV  Treasury  notes,  which  were  issued  under  acts  passed  prior  to  the 
^  rf  February,  1816,  were,  for  the  most  part,  of  a  denomination  too  high 
t  ferre  as  a  current  medium  of  exchange ;  and  it  was  soon  ascertained  that 
^mall  Treasury  notes,  fundable  at  an  interest  of  7  per  cent,  though  of  a 
coflTsdent  denomination  for  common  use,  would  be  converted  into  stock 
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almost  as  soon  as  they  were  issued.     With  respect  to  the  first  description,  i 

therefore,  the  issue  has  not  been  restrained ;  but  with  respect  to  the  second  t 

description,  the  issue  has  been,  generally,  limited  to  cases  of  peculiar  urgency ;  i 

such  as  the  payment  of  the  army  preparatory  to  its  reduction ;  the  payment  ; 

of  the  dividends  on  the  public  debt,  where  the  local  currency  could  not  be  i 

obtained ;  and  the  paynient  of  an  inconsiderable  amount  of  miscellaneens  i 

claims,  apparently  entitled  to  distinction.    The  annexed  table  (marked  El  i 

contains  a  statement  of  the  amount  of  the  small  Treasury  notes  which  haa  t 

been  issued  on  the  30th  of  September,  1815 ;  from  which  it  appears —  \ 

1.  That  there  had  been  issued  for  the  payment  of  the  i 

army,  the  sum  of  -  -  -  -  -    $1,465,069  00  i 

2.  That  there  had  been  issued  for  the  payment  of  the  !i 

dividends  of  the  public  debt,  the  sum  of    -  -       1,203,100  00  ( 

3.  That  there  had  been  issued  for  sundry  miscellaneous  » 

claims,  the  sum  of  -  -  -  -         109,681  00  [ 

4.  That  there  has  been  sold  at  an  advance,  (producing  :] 

$32,107  64,)  for  the  purpose  of  raising  funds  to  meet  t, 

the  general  engagements  of  the  Treasury,  a  sum  of      1,365,000  90  | 


4,142,850  00 


1 


OF  THE  LOAN. 

The  act  of  the  3d  of  March,  1815,  authorized  a  loan  for  a  sum  not  ex-  i 
oeeding  $18,452,800 ;  it  was  made  lawful  to  accept,  in  payment  of  sub-  '-i 
scriptions,  such  Treasury  notes  as  had  been  charged  on  the  sinking  fund ;  ■, 
and  a  commission  not  exceeding  one  quarter  of  1  per  cent,  was  allowcxl  ^ 
for  selling  the  certificates  of  stock,  or  procuring  subscriptions  to  the  loan*  » 
Under  this  authority,  the  annexed  notice,  (marked  F,)  dated  the  10th  of  ^ 
March,  1815,  was  published,  opening  a  loan  for  the  sum  of  $12,000,000;  ij 
with  a  view,  1st,  to  absorb  a  portion  of  the  Treasury  note  debt ;  2d,  to  ob-  jj 
tain  funds  for  paying  the  unsubscribed  arrearages  of  that  debt ;  and,  3d, 
to  aid  the  Treasury  with  a  supply  of  the  local  currencies  of  diflerent  places,  :»f 
in  some  proportion  to  the  probable  amount  of  the  local  demands.  v,; 

The  ofiers  to  subscribe  to  the  loan,  prior  to  the  19th  of  April,  1815,  v^ 
placed  (as  it  was  proper  to  place)  money  and  Treasury  notes  upon  the  same 
footing;  but  the  oflfers  varied  essentially  in  the  terms  and  conditions  that  ^ 
were  annexed  to  them ;  and,  in  point  of  fact,  no  direct  offer  was  made  to 
subscribe  at  a  higher  rate  than  S9  per  cent.,  while  some  of  the  offers  were  ,^ 
made  at  a  rate  even  lower  than  75  per  cent.     Upon  this  experiment,  there-  ^' 
fore,  it  was  seen  at  once  that  the  new  situation  of  tlie  Treasury  required  a 
new  course  of  proceeding;  and  that  neither  the  justice  due  to  the  equal  rights  ^ 
of  the  public  creditor,  nor  a  fair  estimate  of  the  value  of  the  public  property, 
nor  an  honorable  regard  for  the  public  credit,  would  prmit  the  loan  to  . 
assume  the  shape  and  character  of  a  scramble,  subservient  to  the  specula- .J 
tions  which  create  what  is  called  a  market  price,  and  shifting  in  every  town  "'^ 
and  village  of  every  State,  according  to  the  arbitrary  variations  of  what  is  . 
called  the  difference  of  exchange. 

In  this  view  of  the  subject,  all  the  offers  of  subscription  to  the  loan,  made, 
in  the  first  instance,  were  declined  ;  but  it  was  declared,  at  the  same  time,^^ 
that  offers  at  the  rate  of  95  per  cent,  would  ha  accepted.  The  rate  thus  pro-  '' 
posed  was  adopted  upon  a  consideration  of  the  value  of  the  stock,  of  the 
equitable  as  well  as  legal  claim  of  the  holders  of  Treasury  notes,  and  of  the  **^ 


1815.]  SECRETARY  OP  THE  TREASURY.  27 

real  condition  of  the  public  credit.  The  objects  of  the  loan  being  (as  al- 
leady  stated}  to  absorb  a  portion  of  the  Treasury  note  debt,  and  to  acquire  a 
sufSciezicy  of  local  currency  for  local  purposes,  the  price  of  the  stock,  at  the 
TittSQiy,  waSy  of  course,  independent  of  the  daily  up-and-down  prices  of 
the  rarious  stock  markets  in  the  Union,  and  could  only  be  affected  by  the 
pnvress  towards  the  attainment  of  those  objects.  Thus,  while  the  wants  of 
(he  Treasury  were  insuficiently  supplied,  offers  to  subscribe  were  freely  ac- 
cepted ;  and  the  parties  were  sometimes  authorized  and  invited  to  increase 
the  amount  of  their  offers ;  but  where  local  funds  had  so  accumulated  as  to 
tpproach  the  probable  amount  of  the  local  demands,  the  price  of  the  stock 
was  raised  at  the  Treasury ;  and  where  the  accumulation  was  deemed 
adequate  to  the  whole  amount  of  the  local  demands,  the  loan  was  closed. 

The  policy  of  the  course  pursued  at  the  Treasury  was  soon  demonstrated. 
Offers  of  subscription  to  the  loan,  at  the  rate  of  96  per  cent,  payable  in 
Treasury  notes,  or  in  money,  were  presented  to  a  large  amount,  soon  aAer 
the  rule  of  the  Treasury  was  declared ;  and  the  annexed  table,  marked  G, 
will  exhibit  the  prc^essive  and  actual  state  of  all  Che  subscriptions,  to  the 
30th  of  September  last 

Id  the  District  of  Columbia,  the  money  subscriptions  (including  the  sub- 
iciiptian  of  certain  liquidated  claims  upon  the  Treasury)  were  successive- 
iy  al  95,  96^.  97,  and  98  per  cent,  and  finally  at  par.  In  the  city  of  Balti- 
more,  the  money  subscriptions  have  been  at  95  and  96^  per  cent.  In  the 
dty  of  Philadelphia,  the  money  subscriptions  have  teen  entirely  at  95 
per  cent  The  price  was  raised  at  the  Treasury,  from  95  to  98  per  cent, 
on  the  ISth  of  June,  (subject,  of  course,  to  all  unexecuted  subscriptions 
pimously  accepted  or  authorized  ;)  and  since  that  time  considerable  offers 
hare  been  received  at  95  and  96  per  cent,  but  none  have  been  received  at 
the  increased  rate  of  98  per  cent  The  subscriptions,  pajrable  in  Treasury 
notes,  have  been  made,  in  all  places,  at  the  same  rate  of  95  per  cent.  A 
ceoenl  abstract  of  the  state  of  the  loan  may  therefore  be  reduced  to  the 
iojiowing  form : 

In  the  District  of  Columbia,  the  subscriptions  have  amounted — 

1.  In  money,  to  the  sum  of       -  -    $2,282,037  38 

2.  Ill  Treasury  notes,  to  the  sum  of       -        257,276  65 

$2,539,314  03 

In  Baltimore,  the  subscriptions  have 
anxmnted — 

1.  In  money,  to  the  sum  of       -  -      1,994,818  50 

2.  In  Treasury  notes,  to  the  sum  of      -        608,661  90 

In  Ph9ade1phia,  the  subscriptions  have 
aouunted — 
I.  In  money,  to  the  sum  of       -  -     1,845,000  00 

i  In  Treasury  notes,  to  the  sum  of       -     1,260,568  69 

Id  New  York,  the  subscriptions  have 
OMirited — 

L  In  money,  to  the  sum  of       -            -  601  44 

'I  In  Treasury  notes,  to  the  sum  of      -  658,371  61 

658,973  05 

b  Rhode  Island,  the  subscriptions  have  amounted,  in 

Tnmrf  notes,  to  the  sum  of       -           -  -            -        132,020  69 


2,603,480  40 


3,105,568  69 
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la  Massachusetts,  the  subscriptions  have  amounted,  in  n\ 

Treasury  notes,  to  the  sum  of        -            .            .            .  $97,301  32  n 

In  New  Hampshire,  the  subscriptions  have  amounted,  in  it 

Treasury  notes,  to  the  sum  of        -            -            -            -  52,386  80  ti 

In  North  Carolina,  the  subscriptions  have  amounted,  in  Is 

Treasury  notes,  to  the  sum  of       -            -            -            -  95,000  00  n 


m 


$9,284,044  38  g 

' 91 

Having  thus  absorbed  a  portion  of  the  Treasury  note  debt,  and  deeming'  :j: 
the  Treasury  to  be  possessed  of  a  sufficient  supply  of  the  local  currency  of  j^ 
the  places  at  which  the  Treasury  notes,  unsubscribed,  and  in  arrears,  weie  ^ 
payable  by  law,  except  in  the  cities  of  New  York  and  Boston,  the  Secie*  ^ 
tary  of  the  Treasury  proceeded  to  assign  funds  for  the  payment  of  tbe  ^ 
Treasury  notes,  and  to  give  notice  thereof  in  the  form  of  the  annexed  copies,  ;| 
marked  respectively  H  and  I,  in  pursuance  of  the  act  of  Congress  passed  . 
on  the  3d  of  March,  181 5.    As  a  sufficient  supply  of  the  local  currencies  of  ^ 
Boston  and  New  York  had  not  been  obtained,  the  overture  was  made,  in   ! 
the  same  notice,  to  discharge  the  Treasury  notes  payable  in  those  cities, 
and  in  arrears,  by  accepting  them  in  subscriptions  to  the  loan  at  the  rate  of 
96  per  cent.,  by  exchan^ng  them  for  other  Treasury  notes,  in  which  the  j, 
interest  due  should  be  included  as  principal ;  or  by  giving  drafts  for  the  !^ 
amount  upon  any  of  the  banks  in  which  the  Government  possessed  funds.  '^ 
This  overture  is  still  open  to  the  consideration  and  acceptance  of  the  hold-  '^ 
ers  of  the  Treasury  notes  in  question  ;  and  has  been  accepted  in  the  shape 
of  subscriptions  to  the  loan,  to  a  considerable  extent.     Since  the  30th  of 
September,  these  amount,  including  some  subscriptions,  the  details  of  which 
have  not  yet  been  completed,  to  more  than  two  millions  of  dollars.  '^ 


■I'i 


op  THE    TRANSFER  OF  BALANCES  OF  APPROPRIATIONS  AND  OF  REVENUE, 

FROM    1814   TO  1815.  il 

In  the  administration  of  the  finances,  it  has  been  the  practice  to  consider  5!ii; 
the  demands  and  the  supplies  of  each  year  as  distinct  subjects  for  legisla-  5^^ 
tive  provision,  independent  of  the  balances  of  appropriations,  or  of  revenue,  i; 
cxistin<r  at  the  close  of  the  preceding  years.     The  same  course  will  now  be^ 

Kursucd,  but  with  a  few  explanatory  remarks.  The  annual  appropriations  *ci 
ave  never  been  entirely  absorbed  during  the  year  for  which  they  were  ^t 
made;  and  the  credit  given  by  law  for  payments,  in  every  branch  of  theiie 
revenue,  necessarily  introduces  a  discrimination  between  the  amount  of  t:tu 
duties  which  accrues  within  the  year,  as  a  debt  to  the  Government,  and  the^j 
amount  whicli  is  paid  within  the  year,  as  money  into  the  Treasury.  The  *^ 
annual  appropriations,  however,  are  not  cliar^jed  upon  the  revenue  of  the  ' 
year,  specifically,  in  which  tliey  are  made;  and,  in  point  of  fact,  they  are^ 
satisfied,  wlienever  demanded,  out  of  any  unappropriated  money  in  the(fj 
Treasury,  without  reference  to  the  time  when  the  revenue  accrued,  or  when  :^ 
the  money  was  actually  received  at  the  Treasury. 

The  inconvenience  of  conlinuin^j  appropriations  in  force,  which  were  lia-t^^ 
ble  to  be  drawn  from  the  Treasury  during  an  indefinite  period,  induced  Con-;^ 
gress  to  enact,  in  the  year  1795,  (49)  that  any  appropriations  (except  perma- . 
went  appropriations  for  the  interest  of  the  funded  debt,  or  appropriations  for\^ 
the  payment  of  loans  and  the  accruing  interest,  for  the  sinking  fund,  and^ 

(49)  Sec  tbe  IGth  seciion  ol'  the  act  of  the  3a  of  March,  1795:  3  vol.  232.  (., 
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for  purposes  which  specially  require,  by  law,  a  longer  daration)  remaining 
Qnexpeoded  for  more  than  two  years  aAer  the  expiration  of  the  calendar 
year  in  which  the  act  of  appropriation  was  passed,  should  cease  and  deter- 
mii^aiid  that  the  unexpended  sum  should  be  carried  to  an  account  on 
the  hooks  of  the  Treasury,  to  be  denominated  "the  surplus  fund."  By  the 
opemtion  of  this  provision,  no  ordinary  appropriation  can  now  survive  the 
^edfied  period  of  two  years;  and  notwithstanding  the  formal  designation 
oft  particular  account,  in  which  the  entry  shall  be  made,  the  sum  disen- 
;iged  by  the  determination  of  each  appropriation  becomes  again  an  undis- 
liagaishable  part  of  the  public  treasure,  which  is  subject  to  the  future  dis- 
pantioas  of  the  Legislature. 

With  these  remarks,  it  will  be  useful,  for  the  purposes  of  general  informa- 
tkio,  to  exhibit  the  gross  amount  of  the  balances  of  the  appropriations  for 
the  year  1814,  transferred  to  the  year  1815,  without  entering  into  a  com- 
pulse detail  of  the  appropriations  and  of  the  revenues  during  the  par- 
ocular  year  in  which  the  appropriations  were  made  by  law.  Thus, 
The  gross  amount  of  the  appropriations  for  1814,  including  the  aggregate 
of  the  balances  of  appropriations  for  the  year  1813,  amounted  to  the 

fumof $65,978,464  20 

Of  this,  there  was  paid  on  or  before  the  31st  of  December, 
mi,  the  sum  of        -  -  $38,028,230  32 

And  OQ  the  1st  of  January,  1815,  there 
was  carried  to  the  surplus  fund  the 
sum  of  -  -  -  -        592,309  99 

38,620,540  31 

lieariug,  as  a  general  balance  of  the  appropriations  of 
1^14,  payable  at  the  Treasury  in  1815,  the  sum  of     -    $17,357,923  89 

OF    THE   DEMANDS  ON   THE  TREASURY  FOR    1815. 

The  demands  authorized  by  acts  of  appropriation  during  the  year  1815, 

.'excInsiTely  of  certain  indefinite  appropriations,  the  amount  of  which  is 

DOC  yeC  ascertained,)  were  the  following : 

For  civili  diplomatic,  and  miscellaneous  expenses,  besides  the  unascer- 
tained piodact  of  fines,  penalties,  and  forfeitures,  assigned  to  defray  the 
diarm  of  courts,  the  sum  of  -   $3,080,656  22 

For  BuuCiuy  expenses,  including  those  of 
the  Indian  department,  and  the  perma- 
nent appropriation  of  $200,000  for 
irming  and  equipping  the  militia,  the 
mm<S  .  -  .  .     6,618,790  41 

For  naTal  expenses,  including  the  annual 
mropriaoon  of  200,000  dollars  for  the 
pBicnase  of  timber     -  -  -     5,233,022  00 


For  the  pnblic  debt,  to  wit : 

Tie  intexest  on  the  debt  cmitracted  before 

4c  war  .  -  -  .     1,900,000  00 

The  interest  on  the  debt  contracted  since 

te  war,  including  the  loan  of  1815,  and 

QEbdingthe  interest  of  Treasury  notes    3,560,000  00 
The  iiierest  of  6}  per  cent  per  annnnii 

oponTxeasnryiioteSyOutstandingontbe 


$13,932,468  63 
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1st  January,  1816,  including  notes  due 
in  1814,  and  not  paid,  (the  principal  be- 
ing then  10,646,480doliars,)the  sum  of      8575,000  00 

The  annual  reimbursement  of  the  princi- 
pal ot  the  old  6  per  cent,  and  deferred 
stocks,  the  sum  of      -  -  -     1,590,000  00 

The  principal  of  Treasury  notes  payable 
in  1814,  and  the  Ist  January,  1815,  but 
not  then  paid,  the  sum  of       -  -     2,799,200  00 

The  principal  of  Treasury  notes  payable 
in  1815,  and  the  1st  January,  1816,  the 
sum  of  .  -  -  -     7,847,280  00 

The  principal  of  temporary  loans  payable 
in  1814,  but  not  then  paid      -  -        500,000  00 

$18,771,49 

The  amount  of  the  appropriations  and  of  demands  for 
the  public  debtforl815,being  the  sum  of      -  -    $32,703,94j 

The  total  amount,  therefore,  demandable  at  the  Trea- 
sury during  the  year  1815,  was  -  -  -    $50,061,87 

Consisting  of  appropriations  made  prior 
to  that  year,  and  unsatisfied  at  its  com- 
mencement, amounting  to       -  -  $17,357,923  89 

And  of  appropriations  and  demands  on  ac- 
count of  public  debt,  made  and  arising 
during  the  year  1815,  amounting  to  -  32,703,948  06 

$50,061,871  95 

OP  THE  WAYS  AND  MEANS  OP  THE  TREASURY,  FOR  THE  YEAR  18' 

These  may  be  considered  in  a  twofold  aspect:  1.  As  to  the  ways 
means  placed  by  the  laws  within  the  power  of  the  Treasury;  and.  2. 
amount  capable  of  being  realized,  or  made  actually  available  by  the  '. 
sury,  during  the  year. 

Under  tlie  first  view,  the  ways  and  means  consisted — 

1.  Of  the  cash  in  the  Treasury  at  the  commencement  of 

the  year,  which  amounted  to  .  .  .      $1,526,99 

2.  Of  the  outstanding  revenue  which  accrued  prior  to  the 
year  1815,  and  remained  unpaid  at  its  commencement, 
estimated,  exclusive  of  the  sums  due  for  public  lands, 

at  about  ......        4,600,0( 

3.  Of  the  revenue  accruing  in  the  year  1815,  estimated 
at  $38,850,000,  viz :  - 

Customs            ....  $25,000,000 

Direct  tax,  nett  product              -            -  5,400,000 

Internal  duties,    do.      -            -            -  7,000,000 

Public  lands      -            -            .            .  1,000,000 

Postage,  and  incidental  receipts             -  450,000 

38,86D,0: 

4.  Of  the  unexecuted  authority  to  borrow 
money,  and  to  issue  Treasury  notes, 
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Loons  under  the  act  of 

March  3, 1815  -  $9,284,044  38 

Do.  temporary  loans      -        660,000  00 

$9,934,044  38 

Loans  under  the  act  of  February  13, 1815       100,000  00 

Amount  actually  borrowed,  to  the  30th  of 
Septooabeii  1816,  per  statements  an- 
nexed, marked  6  and  K        -  -  11,034,044  38 

Amount  estimated  to  be  borrowed,  from 
the  1st  October  to  31st  December,  1816     3,000,000  00 


Treasury  notes.    Amount  issued  prior  to 
the  1st  of  October,  1816 : 

1.  Treasury  notes  bearing  interest  under 
the  act  of  March  4, 1814  -  $2,772,720 

Under  the  act  of  December 

26,1814-  -  -     8,318,400 

Under  the  act  of  February 

24,1816-  -  •        694,600 

P^  statement  annexed, 
marked  L  -  -   11,786,720 

2.  Small  Treasury  notes, 
not  bearing  interest  under 
the  act  ot  Februarv  24, 
1815,  amount  issued  and 
re-issued,  per  statement 
annexed,  marked  E        -     4,162,850 

16,938,670 
Amount  estimated  to  be  is- 
sued and  re-issued,  from 
the  1st  of  October  to  the 
31  St  of  December,  18 16  -      1,000,000 


14,034,044  38 


16,938,670  00 


30,972,61^ 


Making  the  total  anxmnt  estimated  to  be  actually  re- 
ceived into  the  Treasury,  during  the  year  1815         •    $48,849,61! 

The  application  of  the  moneys  actually  received  into  the  Treasury,  da 
the  year  1816,  will  be  as  follows :  To  the  30th  of  September,  the  payn 
have  amounted  to  the  following  sums  nearly ;  the  accounts  not  beui{ 
made  up,  the  precise  amount  cannot  be  given : 
For  civil,  diplomatic,  and  miscellaneous  expenses  -      $2,637,00( 

MiUtary  service  .....       15,190,14 

Naval  service    ......        7,050,00( 

Public  debt,  (exclusive  of  the  sum  of  $300,000  repaid  by 

the  conunissioner  of  loans  for  Georgia)  -  -        8,909,171 

$33,686,^ 
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l>a™s  the  fe«is«^.'^Tw^5  ?^^  y®"'  *®  paymeins  are 
^umaiei  vo  Mrf»ax*^^^^:^e  fcUowing  soms,  viz : 
Yor  civi\,  dv^<3fCD^  "^  ^oxid  miscellaneous 

expenses        -  -  -  -  $600,000 

NaYuV  seivYce    -     ^       -  -  -  1,600,000 

Public  debt,  to  tbe  V%t  January,  1816,  in- 
cloave  «...  3,000,000 

J    $6,000,000  00 

$38,686,323  18 
As  the  receipts  into  (he  Treasury,  during  the  year,  have 

been  estimated  at  -  -  -  -  -    48,849,613  01 

The  sum  left  in  the  Treasury,  at  the  end  of  the  year,  will  be  $10,163,289  83 

And  vill  consi&t  principally  of  Treasury  notes,  paid  on  account  of  the  rev- 
eaoe  and  of  loans. 

CF  THE   ESTIMATES  OF   THE   PUBLIC  REVENUE  AND   EXPENDITURES  FOR 

1816. 

lo  the  consideration  of  this  subject,  it  is  proper  to  premise,  that  the  rev- 
enue of  1816  must  be  charged  with  the  payment  of  a  considerable  amount 
of  Che  unliquidated  debts  incurred  during  the  war  ;  and,  consequently,  that 
the  proportions  of  revenue  and  expenditure  for  that  year  cannot  be  reduced 
by  the  scale  of  a  peace  establishment  The  arrearages  in  the  War  and 
>'ary  Departments,  and,  generally,  the  outstanding  b^ance  of  the  floating 
puthc  debt,  including  Treasury  notes  and  temporary  loans,  must  be  satis« 
M.  before  a  permanent  and  uniform  arrangement  of  the  finances  can  be 
<&£icd ;  but  it  is  believed  that  the  period  of  a  single  year  will  be  sufficient 
iirthat  purpose. 

b  s  also  proper  to  premise,  that  although  the  estimates  of  the  demands 

ca  tttf»  Treasury  for  1816  may  be  satisfactorily  made,  there  is  no  settled 

croond  upon  which  estimates  of  the  ways  and  means  can  be  confidently 

farmed.     The  entire  system  of  external  and  internal  taxation  must  neces- 

auiiy  be  revised,  during  the  present  session  of  Congress;  and  the  sources,  as 

nB  as  Che  product,  of  the  public  revenue,  can  only  be  ascertained  fiiom  the 

molt  of  the  legislative  deliberations.    In  older,  however,  to  obviate  this 

tteulxy  as  far  as  it  is  practicable,  distinct  statements  will  be  presented  for 

lSl&_l5t.  Of  the  probable  demands  on  the  Treasury ;  2dly.  Of  the  reve- 

^  ,  estimated  according  to  the  laws  now  in  force ;  and,  3dly.  Of  the  reve- 

esdmated  according  to  the  modifications  wfaieh  will  be  respectfully 


I.     OP   THE   PROBABLE   DEMANDS   ON  THE  TREASURY. 

The  amount  of  the  civil,  diplomatic,  and  miscellaneous 

rSy  is  estimated  at  the  sum  of         -  -  -         f  1,800,000 

amount  of  the  military  expenses  is  estimated  at  the 
Bof     -  -  -  .  14,549,246 

For  ffie  military  establishment  of  1816         $6,112,169 
For  the  anrearages  of  1816,  beyond  the 

of  the  appropriations       -  -         9,437,087 


$14,549,246 
Toi-  II. — 3 
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The  amount  of  the  naval  expenses  (supposing  them  to  be 
reduced,  on  the  peace  establishment,  to  one-half  of  the  amount 
appropriated  for  1815,  and  adding  the  annual  appropriation  of 
200,000  dollars  for  the  purchase  of  timber,)  is  estimated  at  the 
sum  of-  -  -  -  -  -- 

The  amount  of  the  payments  lequired  on  account  of  the 
public  debt  is  estimated  at  the  sum  of  -  -  - 

For  the  interest  and  annual  reimbursement  oi  the  principal 
of  the  funded  dftt,  prior  to  the  war  -         $3,460,000 

For  theinterest  on  the  funded  debt  created  since 
the  war,  estimated  on  a  capital  of  $70,000,000        4,200,000 

For  the  balance  of  principal  and  interest  on 
Treasury  notes  of  every  denomination  now  due, 
or  payable  in  1816  and  1816,  or  estimated  to  be 
paid  in  those  years,  by  being  received  for  duties 
and  taxes,  as  set  forth  m  the  annexed  table,  mark- 
ed L      

For  the  amount  of  temporary  loans  due  to  the 
State  Bank  of  Boston,  ($500,000,)  and  the  Me- 
chanics' Bank  of  New  York,  ($200,000) 


.  15,458,513 


700,000 
$23,818,613 


From  this  a^^^gate  of  the  demands  for  1816,  the  charges 
of  a  temporary  nature  being  deducted,  to  wit : 

Deduct  the  amount  of  the  arrearages  for  the 
miUtary  service  of  1816  -  -  -  $9,437,087 

And  the  amount  of  the  floating  debt  to  be  liqui- 
dated in  1816       16,158,513 

There  will  remain  as  the  probable  annual  expenditure  of 
the  peace  establishment,  independent  of  any  addition  to  the 
sinking  fund,  the  sum  of     - 


$2,716,510 
23,818,512 


42,884,269 


25,596,600 


,288,669 


II.   OF    THE    REVENUE   FOR     1816,     ESTIMATED     ACCORDING    TO    THK 

LAWS   NOW    IX   FORCE. 

By  the  laws  now  in  force,  the  revenue  arising  from  customs  during  the 
year  1816  will  be  effected  in  the  following  manner.  The  present  rates  of 
duties  continue  until  the  18th  of  February,  1816,  when  the  duty  on  salt  im- 
ported will  cease,  and  the  rates  of  duties  on  merchandise  of  every  descrip- 
tion imported  in  American  vessels  will  fall  to  one-half  of  the  existing 
amount,  with  the  exception  of  certain  manufactured  articles,  being  of  the 
same  kinds  as  the  manufactured  articles  on  which  internal  duties  have  been 
imposed  ;  the  duties  on  the  imported  articles  continuing  at  the  existing  rates, 
so  long  as  the  existing  internal  duties  shall  be  continued  upon  the  corres- 
ponding articles  of  domestic  manufacture.  On  the  18th  of  February,  the 
extra  duties  on  merchandise  imported  in  foreign  vessels,  which  is  now  15^ 
per  cent,  on  the  amount  of  the  duty  in  American  vessels,  will  fall  to  10  per 
cent,  on  that  amount;  and  the  tomiage  duty  on  foreign  vessels,  which  is  now 
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two  dollars  per  ton,  will  fall  to  &{iy  cents  per  ton.    The  extra  duty  is  also 
liable  to  be  affected  by  the  operation  of  the  act  for  abolishing  all  cUscrimi- 
naUD^r  duties,  upon  a  basis  of  natural  reciprocity. 

By  ihe  laws  now  in  force,  the  revenue  arising  from  internal  duties  will 
be  aifected  in  the  following  manner.    The  duties  on  bank  notes,  on  notes 
discounted  by  banks,  and  bills  of  exchange,  (commonly  called  the  stamp 
daties.)  and  the  duty  on  refined  sugar,  wiU  cease  on  the  18th  of  February, 
1S16.    All  the  other  internal  duties,  together  with  the  direct  tax,  and  the 
increased  rates  of  postage,  will  continue. 

Under  these  circumstances,  the  revenue  which  will  accrue  to  the  United 
States,  during  the  year  1816,  is  p^stimated  as  follows : 
From  customs  ......    $13,000,000 

From  internal  duties  .....        7,000,000 

From  direct  tax,  (nett  produce  to  the  Treasury)       -  -        6,600,000 

From  sales  of  public  lands   .....        1,000,000 

From  postage,  and  incidental  receipts  ...  400,000 

27,000,000 


The  sums  actually  receivable  into  the  Treasury  during  the  year  are  es- 
timated as  follows : 

From  customs $20,000,000 

From  internal  duties             .....  6,600,000 

From  direct  tax,  includiufi;  arrears  of  1816  -            -            -  8,600,000 

From  the  sales  of  public  lands         ....  1,000,000 

From  postage,  and  incidental  receipts                       .            •  400,000 


If  to  this  be  added  the  probable  amount  of  money  in  the 
Treasury  at  the  commencement  of  the  year  1816,  which 
aiay  be  estimated,  exclusive  of  Treasury  notes  paid  in 
previously  to  that  time,  on  account  of  revenue  and  of 
loans,  at  the  sum  of  -  -  -  •  - 


36,400,000 


3,000,000 


The  effective  ways  and  means  of  1816  will  produce,  in  the 

whole,  the  sum  of  -  -  -  39,400,000 

Bat  as  the  demands  upon  the  Treasury  for  the  same  year 

amount,  as  above  stated,  to    •  -  -      42,884,269 


3,484,269 


Tbere  will  be  left  a  deficit,  to  be  supplied  by  means  other 
jima  the  revenue,  of  the  sum  of  - 


in.  OP  THE  RBVBNVE  FOR  1816,  ESTIMATED   ACCORDING  TO    THE    MODI- 
FICATIONS WHICH  WILL  BE  RESPECTFULLY  SUBMITTED. 

Hnn  the  review  of  the  financial  measures  of  the  Government,  in  refer- 
«ee  to  the  recent  state  of  war,  which  constitutes  the  first  part  of  the  pre- 
%  report,  it  appears  that  the  almost  entire  failure  of  the  customs,  or  duties 
^iaqxNrtations,  and  the  increasing  necessities  of  the  Treasury,  rendered  it 
AtHMry  to  seek  for  pecuniary  supplies  in  a  system  of  internal  duties ; 
bBL'boih  in  respect  to  the  subjects  of  taxation  and  to  the  amount  of  the 
<mni  taxes,  the  retnm  of  peace  has  always  been  contemplated  as  a  period 
^  levisioa  aiul  rdie£    In  the  fulfiUnent  of  that  policy,  a  reductioa  of  the 
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direct  (ax ;  a  discontinuance  of  taxes  which,  upon  trial,  have  proved  un- 
productive, as  well  as  inconvenient ;  and,  above  all,  the  exoneration  of  do- 
mestic manufactures  from  every  charge  that  can  obstruct  or  retard  their 
progress,  seem  to  be  the  objects  that  particularly  invite  the  legislative  atten- 
tion. There  will  still  remain,  however,  a  sufficient  scope  for  the  operation 
of  a  permanent  sjrstem  of  internal  duties,  upon  those  principles  of  national 
policy  which  have  already  been  respectfully  suggested. 

As  an  equivalent  for  tlie  diminution  of  the  revenue  by  the  contemplated 
abolition  or  reduction  of  some  of  the  duties  and  taxes,  and  in  observance  of 
the  public  faith,  which  is  pledged,  in  the  case  of  such  abolition  or  reduc- 
tion, to  provide  and  substitute  other  duties  and  taxes  equally  productive,  it 
is  intenoed  respectfully  to  recommend  a  continuance  of  the  duty  on  import- 
ed salt,  and  a  competent  addition  to  the  permanent  rates  of  the  duties  on 
merchandise  imported.  In  the  general  tariff,  which  has  been  directed  by  a 
resolution  of  the  House  of  Representatives  to  be  prepared,  and  which  will 
be  submitted  to  Congress  as  soon  as  the  materials  for  forming  it  can  be  di- 
gested and  arranged,  the  subject  will  be  more  distinctly  as  well  as  more  satis- 
uctorily  presented;  but  as  it  is  not  probable  that  this  measure  can  be  so  ma- 
tured as  to  go  into  operation  on  the  18th  of  February  next,  it  becomes  ne- 
cessary to  suggest  the  expediency  of  continuing  the  present  rates  of  duties 
until  the  30th  of  June ;  when  the  new  rates,  with  ail  the  necessary  details 
to  give  effect  to  the  system,  may  be  introduced,  and  sufficient  notice  be  gfiven 
to  Uie  merchants  to  regulate  their  commercial  operations  accordingly. 

In  relation,  then,  to  the  internal  duties,  it  is  intended  respectfully  to  re- 
commend that  the  duties  imposed  at  the  last  session  of  Congress,  on  vari- 
ous articles  manufactured  within  the  United  States,  shall  be  abolished  on 
the  18th  day  of  April  next,  which  will  complete  the  year,  commencing  from   . 
the  time  the  duties  went  into  operation;  that  the  duty  imposed  during  the   [ 
last  session  of  Congress,  on  spirits  distilled  within  the  United  States,  shall   ' 
be  abolished  on  the  30th  day  of  June  next,  but  that,  at  the  same  time,  there 
be  added  100  per  cent,  on  the  rate  of  the  duty  which  had  been  charged  on 
licenses  to  distillers  of  spirituous  liquors  in  the  year  1813;  that  the  duty 
on  household  furniture,  and  on  gold  and  silver  watches,  be  abolished  on    ' 
the  31st  day  of  March  next ;  that  the  additional  duly  imposed  during  the 
last  session  of  Congress,  on  licenses  to  retail  wines,  spirituous  liquors,  and  ^ 
foreign  merchandise,  be  abolished  on  the  31st  day  of  December,  1816;  and  ' 
that  the  duties  on  refined  sugar,  and  the  stamp  duties,  be  continued  ;  and  ' 
finally,  in  relation  to  the  direct  tax,  it  is  intended  respectfully  to  recommend  '^ 
that,  on  the  31st  day  of  March  next,  it  be  reduced  to  one-half  of  its  present  ^ 
amount ;  that  is,  to  the  annual  amount  of  $3,000,000. 

The  subtraction  from  the  revenue  by  these  changes  and  reductions  in  ' 
the  direct  tax  and  the  internal  duties  is  estimated  at  the  annual  sum  of  ^ 
$7,000,000.  But  the  substitutes  for  supplying  the  equivalent  amount  are  ^ 
estimated  to  produce,  1st,  from  the  increase  of  tlie  duty  on  licenses  to  distil-  s 
lers,  and  the  continuance  of  the  stamp  duties,  and  duties  on  refined  sugar,  'i 
the  annual  sum  of  |ll,50Q,000;  2d.  from  the  continuance  of  the  duty  on  < 
imported  salt,  the  annual  sum  of  $600,000 ;  and,  3d,  from  an  increase  upon  >« 
the  permanent  rates  of  duties  on  the  importation  of  foreign  merchandisei  s 
the  annual  sura  of  $5,000,000.  t; 

The  fall  effect  of  the  alterations  which  have  been  stated  will  notbcdevcl-  ^ 
oped  unciT  some  time  after  the  year  1816 ;  but  if  they  be  adopted,  the  stated 
coT  the  revenue  for  that  year,  in  the  two  views  of  which  it  is  susceptible — Ist^a, 
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of  leveDue  accruing  during  the  year ;  and,  2dlyy  of  money  receivable  into  the 
Treasury  during  the  year,  may  be  estimated  as  follows : 

1.  The  revenue  which  will  accrue  in  1816  may  be  estimated — 
From  customs  --.---  $17,000,000 
Internal  duties  --.-..  4,500,000 
Direct  tax,  (nett  product  to  the  Treasury)  -  -  2,700,000 
Sales  of  public  lands  .....  1,000,000 
Postage,  axxl  incidental  receipts            ...  400,000 

$26,600,000 

2.  The  mooe]^  which  will  be  actually  receivable  into  the  Treasury,  from 
revenue  in  1816,  may  be  estimated — 

From  the  customs         .....  $21,000,000 

Internal  duties  ......  6,000,000 

Direct  tax,  including  arrears  of  1816       -            -           -  6,000,000 

Sales  of  pubUc  lands 1,000,000 

Postage,  and  incidental  receipts            -                       •  400,000 

$33,400,00q' 

If  to  the  sum  thus  estimated  to  be  receivable  into  the  Trea- 
sory,  from  the  revenue,  during  the  year  1816  -  $33,400,000 

There  be  added  the  money  which  will  probably  be  in  the 
Tieasory  at  the  beginning  of  the  year,  -  -  -      3,000,000 

The  aggregate  will  be  the  sum  of  ...     36,400,000 

And  the  demands  being  estimated,  as  above,  at     -  -     42,884,269 

Tbere  will  be  left  a  deficit  of        ....     $6,484,269 

It  is  here,  however,  to  be  recollected,  that  the  estimate  of  the  demands 
on  the  Treasury  comprehends  the  gross  amount  of  the  arrearages  of  the 
War  Department,  and  a  provision  for  the  whole  of  the  floating  public  debt; 
ftod  although,  for  the  purposes  of  a  legislative  appropriation,  the  aggregate 
of  the  expenditures  to  be  authorized  Tor  the  year  1816  is  necessarily  nwde 
the  basis  of  the  official  estimates,  yet  the  uniform  experience  of  the  Trea- 
auy  evinces  that  the  demands  for  a  considerable  portion  of  the  annual  ap- 
piopiiation  will  not  be  made  during  the  year. 

Ix  may  also  be  observed,  that  to  raise  a  revenue  by  the  imposition,  or 
even  by  the  continuance  of  taxes,  adequate  to  the  iminediate  discharge  of 
ySKxj  unliquidaled  demand  upon  the  Treasury,  at  the  close  of  an  expensive 
w,  seems  hardly  to  be  necessary  under  the  present  circumstances  of  the 
I  ttoatry.  The  product  of  the  revenue,  arranged  in  the  manner  which  has 
.  besa  stated,  may  be  estimated,  after  the  year  1816,  at  an  annual  amount  of 
:  aotfly  four  millions  greater  than  the  sum  required  for  the  interest  on  the 
3iUe  debt,  and  for  the  probable  expenses  of  the  peace  establishment  If 
te  pobtic  debt,  therefore,  were  increased  in  the  year  1816  by  a  sum  equal* 
tdtt  whole  amount  of  the  deficit,  as  above  stated,  an  equivalent  reduction 
«iaki  be  efieeled  in  less  than  two  years.  The  unexecuted  authority  to  bor- 
nv  noney,  and  to  issue  Treasury  notes,  already  provided  by  the  acts  of 
Goi^ress,  is  sufficient  to  enable  the  Treasury  to  meet  the  deficit  in  either  of 


revenue. 
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these  modes,  and,  consequently,  no  further  legislative  aid  (except,  perhaps, 
in  the  modification  of  the  issues  of  Treasury  notes,)  appears,  at  this  time,  to 
be  required. 

in.  ProposUions  for  the  impravetneni  and  management  of  the 

and  for  the  support  of  public  credit. 

The  propositions  which  are  now  to  be  respectfully  submitted,  relate — 1, 
to  the  revenue;  2,  to  the  sinking  fund;  and  3,  to  the  national  circulating 
medium. 

1.  Propositions  relating  to  the  revenue. 

The  chans:es  contemplated  in  the  revenue,  on  the  estimates  of  a  peace  es- 
tablishment, naving  been  already  stated,  as  the  intended  objects  of  recom- 
mendation, it  is  only  now  necessary  to  submit  to  the  consideration  of  Con- 
gress the  measures  requiring  their  sanction  for  carrying  the  plan  into  effect. 

First,  It  is  respectfully  proposed  that  the  act  of  the  1st  of  July,  1812, 
imposing  an  additional  duty  of  100  per  cent,  upon  the  permanent  duties  on 
mods,  wares,  and  merchandise  imported  into  the  United  States  from  any 
K>reigti  port  or  place,  and  the  act  of  the  29th  of  July,  1813,  imposing 
a  duty  upon  imported  salt,  be  continued  in  force  imtil  the  30th  day  of  June, 
1816. 

Second.   It  is  respectfully  proposed  that  the  act  of  the  24th  of  July, 

1813,  imposing  a  duty  on  su?ar  refined  within  the  United  States;  and  the 
act  of  the  2d  of  August,  1813,  imposing  a  duty  on  bank  notes,  notes  dis- 
counted, and  bills  of  exchange,  be  continued  by  law  in  force,  without 
limitation,  but  with  proper  amendments,  to  render  the  coHection  of  the  du- 
ties more  equal  and  more  certain;  and  that  the  act  of  the  i5th  of  December, 

1814,  imposing  duties  on  carriages,  and  the  harness  therefor ;  and  that  so  ■ 
much  of  the  act  of  the  23d  of  December,  1814,  as  relates  to  the  duties  on  ^ 
sales  at  auction,  and  to  the  increasing  of  the  rates  of  postage,  bo  allowed  to  ' 
remain  in  force.  * 

Third.  It  is  respectfully  proposed  that  there  be  a  reduction  or  modifica-  ^ 

tion  in  the  following  taxes  and  duties :  ■ 

1.  That  the  direct  tax  be  reduced  from  six  millions  to  three  millions  of  dol-  ^ 
lars,  for  the  year  1816,  and  for  each  succeeding  year.  ^ 

2.  That  the  duties  on  distilled  spirits  be  discontinued  after  the  30th  day  ' 
of  June,  1810 ;  and  that  the  duty  on  licenses  to  distillers  be  raised  on  that 
day  to  double  the  amount  fixed  by  the  act  of  the  24th  of  July,  1813.  -: 

3.  That  the  duties  on  licenses  to  retailers  of  wines,  spirituous  liquors,  ^ 
and  foreign  merchandise,  be  reduced  to  the  rates  of  the  year  1813,  with  ' 
proper  regard  to  the  periods  when  licenses  commence  and  expire.  ^ 

Fovrth,  It  is  respectfully  proposed  that  the  act  of  the  18th  of  January,  * 

1816,  and  the  act  of  the  27th  of  February,  1815,  imposing  duties  on  various  i 

articles  manufactured  or  made  for  sale  within  the  United  States;  and  the  i 

act  of  the  I8th  of  January,  1815,  imposing  duties  on  household  furniture  ^ 

and  watches,  be  absolutely  and  entirely  repealed.  '<; 

Fifth.  It  is  respectfully  proposed  that  the  act  of  the  3d  of  March,  1815,  'i 

further  to  provide  for  the  collection  of  the  duties  on  imports  and  tonna^;  '^f 

and  the  act  of  the  3d  of  March,  1815,  to  fix  the  compensations  and  m-  ^ 

crease  the  responsibility  of  the  collectors  of  the  direct  tax  and  internal  du-  li 

ties,  and  for  other  purposes  connected  with  the  collection  thereof,  so  far  > 

as  it  relates  to  the  compensation  of  the  collectors  of  the  direct  tax  and  in-  ^ 

temal  duties,  be  continued  in  force,  without  limitation.  ^ 
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2.  Proposition  relating  to  the  sinking  fund. 

The  sinking  fund,  as  it  is  at  present  constituted,  amounts  to  the  annual 
sum  of  88,000,000. 

It  is  charged,  in  the  first  instance,  with  the  payment  of  the 
lure.'est,  and  theannualreimbursemcntof  the  principal  of  the 
old  funded  debt,  which  will  require  for  1816,  and  each  of  the 
ru-o  ensuing  years,  the  sum  of       -  -  -  -     $3,460,000 

And  it  is  charged  with  the  payment  of  the  interest,  and 
the  eventual  reimbursement  of  the  principal  of  the  new  funded 
debt.  The  interest,  computed  on  a  capital  of  $70,000,000, 
will  lequipe  for  the  3rear  1816,  and  each  subsequent  year,  the 
sum  of        -  .  -  -  .  .        4,200,000 

The  total  present  charge  on  the  sinking  fimd,  on  account 

of  the  funded  debt,  being  the  aimuol  sum  of  -  -      $7,660,000 

■  - 

In  1818,  the  fund  will  be  released  from  the  annual  charge  of  $1,380,000, 
accruing  upon  the  old  six  per  cent,  stock,  as  the  stock  will  be  then  paid  and 
ertineuushed ;  but  in  the  same  year  it  will  be  subjected  to  a  charge  of 
$3.r«i0.u00  for  the  first  instalment  of  the  principal  of  the  Louisiana  stock, 
vhjch  will  then  become  payable.  In  each  of  the  two  succeeding  years,  a 
sirniJar  sum  will  be  payable;  and  in  the  year  1821,  such  sum  will  be  payable 
»  may  be  necessary  to  complete  the  reimbursement  of  that  stock,  and  which 
\s  estimated  at  $1,923,500. 

The  sinking  fund  is  also,  at  present,  charged  with  the  payment  of  the 
rciDcipal  and  interest  of  the  Treasury  notes  issued  under  the  act  of  the  4th 
of  Msirch,  1814,  and  prior  acts ;  and  of  certain  temporary  loans,  obtained 
uTider  the  loan  acts  of  1812,  and  of  subsequent  years.  The  several  acts 
chkTziDz  these  payments  on  the  sinking  fund  have  directed  that  such 
Fums,  id  addition  to  the  annual  appropriation  of  $8,000,000,  should  be 
?<ik^'n  from  any  moneys  in  the  Treasury  not  otherwise  appropriated,  as 
should  be  necessary  to  meet  and  satisfy  the  demand.  The  temporary  loans 
and  Treasury  notes  will,  therefore,  t^e  probably  paid,  or  absorbed,  in  1817 ; 
ar.d  it  is  deemed  unnecessary,  for  the  present  purpose,  to  include  them  in  Uie 
consideration  of  the  form  and  extent  which  it  is  proposed  to  give  to  the 
sinking  fund  in  that  year. 

In  1803,  when  the  sinking  fund  was  established  on  its  present  footing, 
the  principal  of  the  public  debt  was  about  $86,000,000;  and  the  interest 
auQually  payable  upon  it  about  $4,600,000.  At  that  time  there  was 
assigned  to  the  sinking  fund,  out  of  the  public  revenue,  $8,000,000;  of 
7hlch  about  $3,500,000  were  annually  applicable  to  the  reduction  of  the 
principal  of  $86,000,000. 

At  t^ie  commencement  of  the  year  1817,  it  is  estimated  that  the  principal 
cif  the  funded  debt  will  amount  to  $110,000,000,  requiring  the  sum  of 
%S.150,rKM)  for  the  paynoent  of  its  annual  interest.  If  a  sum  applicable  to 
'Jse  reduction  of  the  principal  of  the  debt  were  now  to  be  assigned,  bearing 
ike  same  proportion  to  that  principal  which  the  sum  assigned  in  1804  then 
tore  to  the  principal,  it  woiud  amount  to  about  $4,360,000.  When  it  is 
iUedj  therefore,  to  the  sum  of  $6,150,000,  which  is  necessary  for  the  pay- 

aent  of  the  interest,  there  would  be  required  for  the  amount  now  to  be  set 

iJtzi.  to  constitute  the  sinking  fund,  the  sum  of  $10,500,000  per  annum. 
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It  is  proposed,  however,  to  carry  the  amount  only  to  the  sum  of  $10,000,000, 
which  will  allow  about  $3,860,000  as  applicable  to  the  reduction  of  the 
principal  of  the  debt ;  a  sum  sufficient,  if  strictly  and  reffiilarly  applied 
without  interruption,  upon  a  compound  principal,  to  pay  onf  the  whole  of 
the  funded  debt  in  a  period  less  than  eighteen  years. 

Upon  these  grounds,  then,  the  Secretary  of  the  Treasury  respectfully 
submits  the  following 

PROPOSITIOIf. 

That  in  the  yewc  1817,  and  annually  in  every  subsequent  year,  there  be 
appropriated  the  sum  of  |@,000,000,  in  addition  to  the  sum  of  $8,000,000 
now  annually  appropriated  for  the  payment  of  the  interest  and  principal  of 
the  public  debt;  that  the  payment  of  this  additional  sum  be  made  out  of  the 

I)roceeds  of  the  revenue  derived  from  the  customs,  the  sales  of  public 
ands,  and  the  internal  duties,  or  from  either  of  them,  available  after  the 
pa3rment  of  the  sums  for  which  they  are  now  respectively  pledged  or  ap- 
propriated ;  and  that  the  said  additional  sum  of  $2,000,000  annually  be 
payable  to  the  commissioners  of  the  sinking  fund,  to  be  applied  by  them 
Ut  the  same  manner  as  the  moneys  which  they  are  now  entitled  by  law  to 
receive :  that  is  to  say,  Ist,  to  the  payment  of  the  interest  on  the  public 
fonded  debt;  2dly,  to  the  reimbursement  of  the  principal,  from  time  to  time, 
as  the  same,  or  any  portion  of  it,  shall  become  reimbursable,  according  to 
the  terms  of  the  contracts  by  which  it  has  been  created ;  and  3dly,  aAer 
having  answered  these  purposes,  if  there  shall  remain  a  surplus  at  their 
disposal,  to  the  purchase  of  such  parts  of  the  public  funded  aebt  as  diall 
appear  to  them  to  be  most  for  the  advantage  of  the  United  States,  in  the 
manner  prescribed  by  law,  and  at  a  rate  not  exceeding  the  par  value. 

3.  Proposition  relating  to  the  national  circulating  medium. 

The  delicacy  of  this  subject  is  only  equalled  by  its  importance.  In  pre- 
senting it,  therefore,  to  the  consideration  of  Congress,  there  is  occasion  for 
an  implicit  reliance  upon  the  legislative  indulgence. 

By  the  constitution  of  the  United  States,  Congress  is  expressly  vested 
with  the  power  to  coin  money,  to  regulate  the  value  of  the  domestic  and 
foreign  coins  in  circulation,  and  ( as  a  necessary  implication  from  positive 
provisions )  to  emit  bills  of  credit ;  while  it  is  declared,  by  the  same  instru- 
ment, that  "  no  State  shall  coin  money,  or  emit  bills  of  credit."  (50)  Under 
this  constitutional  authority,  the  money  of  the  United  States  has  been  estab- 
lished by  law,  consisting  of  coins  made  with  gold,  silver,  or  copper.  (51) 
All  foreign  gold  and  silver  coins,  at  specified  rates,  were  placed,  in  the  first 
instance,  upon  the  same  footing  with  the  coins  of  the  United  States ;  but 
they  ceased  ( with  the  exception  of  Spanish  milled  dollars,  and  parts  of  such 
dollars )  to  be  a  legal  tender  for  the  payment  of  debts  and  demands,  in  the 
year  1809.  (52) 

The  constitutional  authority  to  emit  bills  of  credit  has  also  been  exercised 
in  a  qualified  and  limited  manner.  During  the  existence  of  the  Bank  of  the 
United  States,  the  bills  or  notes  of  the  corporation  were  declared  by  law  to 
be  receivable  in  all  payments  to  the  United  States ;  and  the  Treasury  notes 
which  have  been  since  issued  for  the  services  of  the  late  war,  have  been  en- 
dowed with  the  same  quality.    But  Congress  has  never  recognised,  by  law, 


[50)  Consiitation,  art.  1.  sec.  8.  10. 

"    See  Z  vol.  37.  I*).  13H.  101 :  3  vol.  7.  221.  316:  4  vol.  62.  375.  395. 
See  2  vol.  161 :  4  vol.  62:  B  vol.  66. 


[52) 
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the  notes  of  any  other  corporation,  nor  has  it  ever  authorized  an  issue  of 
bills  of  credit  to  serve  as  a  legal  currency.  The  acceptance  of  the  notes  of 
boLuks  vhicb  are  not  established  by  the  federal  authority,  iA  payments  to 
the  Cnited  States,  has  been  properly  left  to  the  vigilance  and  discretion  of 
the  Executive  department;  while  the  circulation  of  the  Treasury  notes, 
employed  either  to  borrow  money  or  to  discharge  debts,  depends  entirely 
(as  it  ougiit  to  depend)  upon  the  option  of  the  lenders  and  creditors  to  re- 
ceive them. 

The  constitutional  and  leeal  foundation  of  the  monetary  system  of  the 
United  States  is  thus  distinctly  seen ;  and  the  power  of  the  Federal  Govern- 
ment to  institute  and  regulate  it,  whether  the  circulating  medium  consist  of 
coin  or  of  bills  of  credit,  must,  in  its  general  policy,  as  well  as  in  the  terms 
of  its  investment,  be  deemed  an  exclusive  power.  It  is  trne,  that  a  system 
depending  upon  the  agency  of  the  precious  metals  will  be  affected  by  the 
vahous  circumstances  which  diminish  their  quantity  or  deteriorate  their 
quality.  The  coin  of  a  State  sometimes  vanishes  under  the  influence  of 
politioil  alarms,  sometimes  in  consequence  of  the  explosion  of  mercantile 
speculations,  and  sometimes  by  the  drain  of  an  unfavorable  course  of  trade. 
But,  whenever  the  emergency  occurs  that  demands  a  change  of  system,  it 
seems  necessarily  to  follow  that  the  authority  which  was  dSone  competent 
10  establish  the  national  coin,  is  alone  competent  to  create  a  national  substi- 
tute. It  has  happened,  however,  that  the  coin  of  the  United  States  has 
ceued  to  be  the  circulating  medium  ol  exchange,  and  that  no  substitute 
has  hitherto  been  provided  by  the  national  authority.  During  the  last  year, 
the  principal  banks  established  south  and  west  of  New  England  resolved 
that  they  would  no  longer  issue  coin  in  payment  of  their  notes,  or  of  the 
drafts  of  their  customers  for  money  received  upon  deposite.  In  this  act 
the  Government  of  the  United  States  had  no  participation;  and  yet  the  im- 
mediate eflfect  of  the  act  wus  to  supersede  the  only  legal  currency  of  the 
naiion.  By  this  act,  although  no  State  can  constitutionally  emit  bills  of 
credit,  corporations,  erected  hf  the  several  States,  have  been  enabled  to  cir- 
culate a  paper  medium,  subject  to  many  of  the  practical  inconveniences  of 
;he  prohibited  bills  of  credit 

It  is  not  intended,  upon  this  occasion,  to  condemn,  generally,  the  suspen- 
sion of  specie  payments;  for  appearances  indicated  an  approaching  crisis, 
vfaich  would,  probably,  have  imposed  it  as  a  measure  of  necessity,  if  it  had 
noc  been  adopted  as  a  measure  of  precaution.  But  the  danger  which  ori- 
einally  induced,  and  perhaps  justified  the  conduct  of  the  banks,  has  passed 
away :  and  the  continuance  of  the  suspension  of  specie  payments  must  be 
iscnbed  to  a  new  series  of  causes.  The  public  credit  and  resources  are 
DO  longer  impaired  by  the  doubts  and  agitations  excited  diuring  the  war,  by 
the  practices  of  an  enemy,  or  by  the  inroads  of  an  ilUcit  commerce ;  yet 
:he  resumption  of  specie  payments  is  still  prevented,  either  by  the  reduced 
sate  of  the  national  stock  of  the  precious  metals,  or  by  the  apprehension  of 
ft  fnnher  reduction  to  meet  the  balances  of  forei^  trade,  or  by  the  rcdun- 
caat  issues  of  bonk  paper.  The  probable  direction  and  duration  of  these 
ttter  causes  constitute,  therefore,  the  existing  subject  for  deliberation. 
'Vfaile  they  continue  to  operate,  singly  or  combined,  the  authority  of  the 
^tes  individually,  or  the  ogency  of  Uie  State  institutions,  cannot  afford  a 

^^ra^dy  commensurate  with  the  evil;  and  a  recurrence  to  the  national  au- 

^nty  is  indispensable  for  the  restoration  of  a  national  currency. 
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In  the  selection  of  the  means  for  the  accomplishment  of  this  important 
object,  it  may  be  asked,  1st,  Whether  it  be  practicable  to  renew  the  circu- 
lation of  the  gold  and  silver  coins?  2dly,  Whether  the  State  banks  can  be 
successfully  employed  to  furnish  a  uniform  currency?  3dly,  Whether  a  na^ 
tional  bank  can  be  employed  more  advantageously  than  the  State  banks  for 
the  same  purpose?  and,  4thly,  Whether  the  Government  can,  itself,  supply 
and  maintain  a  paper  medium  of  exchange,  of  permanent  and  uniform 
value  throughout  the  United  States  ? 

1st.  As  the  United  States  do  not  possess  mines  of  gold  or  silver,  the  sup- 
ply of  those  metals  must,  in  a  time  of  scarcity,  be  derived  from  foreign  com- 
merce. If  the  balance  of  foreign  commerce  be  unfavorable,  the  supply 
will  not  be  obtained  incidentally,  as  in  the  case  of  the  returns  for  a  surplus 
of  American  exports,  but  must  be  the  subject  of  a  direct  purchase.  The 
purchase  of  bullion  is,  however,  a  common  operation  of  commerce,  and 
depends,  like  other  operations,  upon  the  inducements  to  import  the  article. 

The  inducements  to  import  bullion  arise,  as  in  other  cases,  from  its  be* 
ing  cheap  abroad,  or  from  its  being  dear  at  home.  Notwithstanding  the 
commotions  in  South  America,  as  well  as  in  Europe,  there  is  no  reason  to 
believe  that  the  quantity  of  the  precious  metals  is  now  (more  than  at  any 
former  period]  insufficient  for  the  demand  throughout  the  commercial  and 
civilized  world.  The  price  may  be  higher  in  some  countries  than  in  others, 
and  it  may  be  different  in  the  same  country  at  different  times;  but,  general- 
ly, the  European  stock  of  gold  and  silver  has  been  abundant,  even  during 
the  protracted  war  which  has  afflicted  the  nations  of  Europe. 

The  purchase  of  bullion  in  foreign  markets,  upon  reasonable  terms,  is 
then  deemed  practicable;  nor  can  its  importation  into  the  United  States 
fail,  eventually,  to  become  profitable.  The  actual  price  of  gold  and  silver, 
in  the  American  market,  would,  in  itself,  afford  for  some  time  an  ample 
premium  ;  although  the  fall  in  the  price  must,  of  course^  be  proportionable 
to  the  increase  of  the  quantity.  But  it  is  within  the  scope  of  a  wise  policy 
to  create  additional  demands  for  coin,  and  in  that  way  to  multiply  the  in- 
ducements to  import  and  retain  the  metals  of  which  it  is  composed.  For 
instance:  the  excessive  issue  of  bank  paper  has  usurped  the  place  of  the  na- 
tional money;  and,  under  such  circumstances,  gold  and  silver  will  always 
continue  to  be  treated  as  an  article  of  merchandise:  but  it  is  hoped  that  the 
issue  of  bank  paper  will  be  soon  reduced  to  its  just  share  in  the  circulating 
medium  of  the  country;  and,  consequently,  that  the  coin  of  the  United 
States  will  resume  its  legitimate  capacity  and  character.  Again:  The  Trea- 
sury, yielding  from  necessity  to  the  general  impulse,  has  hitherto  consent- 
ed to  receive  bank  paper  in  payment  of  duties  and  taxes;  but  the  period 
approaches  when  it  will  probably  become  a  duty  to  exact  the  payment 
either  in  Treasury  notes,  or  in  ^old  or  silver  coin,  the  lawful  money  of  the 
United  States.  Again:  The  mstitutions  which  shall  be  deenned  proper, 
in  order  to  remove  existing  inconveniences,  and  to  restore  the  national  cur- 
rency, may  be  so  organized  as  to  engage  the  interests  and  enterprise  of  in- 
dividuals in  providing  the  means  to  establish  them,  And,  finally,  such 
regulations  may  be  imposed  upon  the  exportation  of  gold  and  silver  as  will 
serve,  in  future,  to  fix  and  retain  the  quantity  required  for  domestic  uses. 

But  it  is  further  believed,  that  the  national  stock  of  the  precious  metals 
is  not  so  reduced  as  to  render  the  operation  of  reinstating  their  agency  in 
the  national  currency  either  difficult  or  protracted.  The  (juantity  actually 
possessed  by  the  country  is  considerable ;  and  the  resuscitation  of  public 
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confidence  in  bank  paper,  or  in  other  substitutes  for  coin,  seems  alone  to  be 
wantio^,  to  render  it  equal  to  the  accustomed  contribution  for  a  circulating 
mpdinm.  In  other  countries^  as  well  as  in  the  United  States,  the  effect  of 
an  esoessive  issue  of  paper  money  to  banish  the  precious  metals  has  been 
SKO.  and  under  circun^ances  much  more  disadvantageous  than  the  present, 
lie  effect  of  public  confidence  in  national  institutions  to  recall  the  precious 
metals  to  their  uses  in  exchange,  has  also  been  experienced. 

Even,  however,  if  it  were  practicable,  it  has  sometimes  been  questioned 
whether  it  would  be  politic,  again  to  employ  gold  and  silver  for  the  purposes 
of  a  national  currency.  It  was  long  and  universally  supposed,  that,  to  main- 
tain a  paper  medium  without  depreciation,  the  certainty  of  bein^  able  to 
convert  it  into  coin  was  indispensable ;  nor  can  the  experiment  which  has 
^ven  rise  to  a  contrary  doctrine  be  deemed  complete  or  conclusive.  But 
whatever  may  be  the  issue  of  that  experiment  elsewhere,  a  difference  in 
the  structure  of  the  government,  in  the  physical  as  well  as  political  situa- 
tion of  the  country,  and  in  the  various  departments  of  industry,  seems  to 
deprive  it  of  any  important  influence  as  a  precedent  for  the  imitation  of  the 
United  States. 

In  oSerin^  these  general  remarks  to  the  consideration  of  Congress,  it  is 
not  intended  to  convey  an  opinion  that  the  circulation  of  the  gold  and  silver 
coins  can  at  once  be  renewed.  Upon  motives  of  public  convenience,  the 
gradual  attainment  of  that  object  is  alone  contemplated ;  but  a  strong  though 
respectful  solicitude  is  felt  that  the  measures  adopted  by  the  Legislature 
should  invariably  tend  to  its  attainment. 

2d.  Of  the  services  rendered  to  the  Government,  by  some  of  the  State 
banks,  dnrin^  the  late  war,  and  of  the  liberality  by  which  some  of  them 
are  actuated  m  their  intercourse  with  the  Treasury,  justice  requires  an  ex- 
plicit acknowledgment.  It  is  a  fact,  however,  incontestably  proved,  that 
those  institutions  cannot,  at  this  time,  be  successfully  employed  to  furnish  a 
nniSorm  national  currency.  The  failure  of  one  attempt  to  associate  them, 
with  itiai  view,  has  already  been  stated.  Another  attempt,  by  their  agency, 
m  circulating  Treasury  notes,  to  overcome  the  inequalities  of  the  exchange, 
has  only  been  partially  successful.  And  a  plan  recently  proposed,  with  the 
design  to  curtail  the  issues  of  bank  notes,  to  fix  the  public  confidence  in  the 
administration  of  tlie  affairs  of  the  banks,  and  to  give  to  each  bank  a  legiti- 
mate share  in  the  circulation,  is  not  likely  to  receive  the  general  sanction  of 
the  banks.  The  truth  is,  that  the  charter  restrictions  of  some  of  the  banks, 
*Jie  mutual  relation  and  dependance  of  the  banks  of  the  same  State,  and  even 
of  the  banks  of  the  different  States,  and  the  duty  which  the  directors  of  each 
bank  conceive  they  owe  to  their  immediate  constituents,  upon  points  of  secu- 
nty  or  emolument,  interpose  an  insuperable  obstacle  to  any  voluntary  arrange- 
aient.  npon  national  considerations  alone,  for  the  establishment  of  a  national 
nedinm  through  tiie  agency  of  the  State  banks.  It  is,  nevertheless,  with 
:?K  State  hanl^  that  the  measures  for  restoring  the  national  currency  of 
zold  and  silver  must  originate ;  for,  until  their  issues  of  paper  be  reduced, 
tlieir  specie  capitals  be  reinstated,  and  their  specie  operations  be  commenced, 
tere  will  be  neither  room,  nor  employment,  nor  safety,  for  the  intro- 
duction of  the  precious  metals.  The  policy  and  the  interest  of  the  State 
%iks  must,  therefore,  be  engaged  in  the  great  fiscal  work,  by  all  the  means 
^ch  the  Treasury  can  employ,  or  the  legislative  wisdom  shall  provide. 

M.  The  establishment  of  a  national  bank  is  regarded  as  the  best,  and 
priaps  the  only  adequate  resource,  to  relieve  the  country  and  the  Govern- 
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raent  from  the  present  embarrasflments.  Autboriaefld  to  issue  notes  which 
will  be  received  in  all  payments  to  the  United  States,  the  circulation  of  its 
issues  will  be  co-extensive  with  the  Union ;  and  there  will  exist  a  constant 
dempuidi  bearing  a  just  proportion  to  the  annual  amount  of  the  duties  and 
tacas  Id  be  cSlec^i  inoependenl  of  the  general  circulation,  for  com- 
Bsevcial  and  social  purposes.  A  natiooal  bank  wiilf  therefore,  possess  the 
means  and  the  opportunity  of  supplying  a  circulating  medium,  of  equal  use 
and  value  in  every  State,  and  in  every  district  of  every  State.  EstaUished 
by  the  authority  of  the  Government  of  the  United  States ;  accredited  by  the 
Giovemmentto  the  whole  amount  of  its  notes  in  circulation ;  and  intrusted, 
as  the  depository  of  the  Government,  with  all  the  accumulations  of  the  pub- 
lic treasure ;  the  national  bank,  independent  of  its  immediate  capital,  will 
eigoy  every  recommendiaion  which  can  merit  and  secure  the  confidence  ai 
the  public.  Organized  upon  principles  of  responsibility,  but  of  indepen- 
dence, the  national  bank  will  be  retained  within  its  legitimate  sphere  <n  ac- 
tion, without  jost  apprehension  from  the  misconduct  of  its  directors,  or 
from  the  encioadunents  of  the  Government  Eminent  in  its  resources  and 
in  its  exanq)le,  the  national  bank  will  conciliate,  aid,  and  lead  the  Stale 
banks  in  all  that  is  necessary  for  the  restoration  of  credit,  public  and  private : 
and,  acting  upon  a  con^Nmnd  capital,  partly  of  stock  and  partly  of  gdd 
and  silver,  the  national  Dank  will  be  the  ready  instrument  to  enhance  the 
value  of  the  puUkeeeozkieSi  and4o  restore  the  currency  of  the  national  coiu. 

4th«  The  power  of  the  Government  to  supply  and  maintain  a  paper  me- 
dium of  exchange  will  not  be  questioned ;  but,  for  the  introduction  of  that 
medium,  there  must  be  an  adequate  motive.  The  sole  motive  for  issuing 
Treasury  notes  has  hitherto  been  to  raise  money  in  anticipation  of  the  rev- 
enue. The  revenue,  however,  will  probably  become,  in  the  course  of  the 
year  1816,  and  continue  afterwards,  sufficient  to  discharge  all  the  debts  and 
to  defray  all  the  expenses  of  the  Government ;  and,  consequently,  there  will 
exist  no  motive  to  issue  the  paper  of  the  Government  as  an  instrument  of 
credit 

It  will  not  be  deemed  an  adequate  object  for  an  issue  of  the  paper  of  the 
Government,  merely  that  it  may  be  exchanged  for  the  paper  of  the  banks ; 
since  the  Treasury  will  be  abundantly  supplied  with  bank  paper,  by  the 
collection  of  the  revenue ;  and  the  Government  cannot  be  expected  to  ren- 
der itself  a  general  debtor,  in  order  to  become  the  special  creditor  of  the 
State  banks. 

The  co-operation  of  the  Government  witli  the  national  bank  in  the  in 
troduction  of  a  national  currency,  may,  however,  be  advantageously  eir 
ployed,  by  issues  of  Treasury  notes,  so  long  as  they  shall  be  required  f< 
the  public  service. 

Upon  the  whole,  the  state  of  the  national  currency,  and  other  importa 
considerations  connected  with  the  operations  of  the  Treasury,  render  if 
duty  respectfully  to  propose — 

That  a  national  bank  be  established  at  the  city  of  Philadelphia,  Imv- 
power  to  erect  branches  elsewhere ;  and  tliat  the  capital  of  the  bank  (be 
of  a  competent  amount)  consist,  three-fourths  of  the  public  stock,  and  c 
fourth  of  gold  and  silver. 

All  which  is  respectfully  submitted. 

A.  J.  DALLAS, 
Secretary  of  (he  Treasfii 

Treasurt  Department,  December  6^  1815. 
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A. 


STATEMRNT  of  the  aggregate  amonn/  cf  the  receipt*  and  erpendi- 
term  of  the  Treaeury  of  the  United  States,  far  each  year,  fnm  the 
ammeneemeni  of  the  preeent  OovemmeiU  to  the  year  1§14 


Year. 

ToUd  BaMmnt  re- 

Total amonnt  ex- 

ceived. 

pended. 

To  die  Old  of  lb*  Tear  1791 

94,771,342  43 

«3,79rr,436  78 

17«J     . 

8,772,458  76 

8,962,920  00 

175»     - 

6,450,195  15 

6,479,977  97 

17»4      -          -          . 

9,439,855  65 

9,041,593  17 

1795      ... 

9,515,758  59 

10,151,240  15 

1786      -          -          . 

8,740,329  26 

8,367,776  84 

1797      -          -          - 

8,758,780  99 

8,625,877  37 

1798      -          -          - 

8,179,170  80 

8,583,618  41 

1799      -          -          - 

12,546,813  31 

11,002,396  97 

1800      -          -          - 

12,413,978  34 

11,952,534  12 

1801      . 

12,945,455  95 

12,273,376  94 

1802      -          •          - 

14,995,793  95 

13,270,487  31 

1803      .          -          - 

11,064,097  63 

11,258,983  67 

1804                 -          - 

11,826,307  38 

12,615,113  78 

1805      -           -           - 

13,560,693  20 

13,598,309  47 

1806      -           -           - 

15,559,931  07 

15,021,196  96 

1807      -           -           - 

16,398,019  26 

11,292,292  99 

1808      -           -           - 

17,060,661  93 

16,762,702  04 

1809      - 

7,773,473  12 

13,867,296  30 

1610      - 

12,134,214  28 

13,309,994  49 

1811      - 

14,4%,634  09 

13,592,604  86 

1813      - 

22,639,032  76 

23,279,121  15 

1813      - 

40,524,844  95 

39,190,520  36 

1814      - 

84,878,432  25 

88,547,915  62 

REPORTS  OF  THE 


[1815. 


B. 

rABLE  of  duties  unposed  on  goods^  waresy  and  mtrchandiscy  manufac- 
iiared  within  the  United  StateSy  or  the  Territories  thereof  ^  hy  the  acts  of 
the  18/A  of  January,  and  27th  of  February,  1815. 


Articles. 


ig  iion,  bar  iron,  rolled  or  slit  iron,  per  ton  ... 

astings,  of  iron         --.-... 
ails,  brads,  and  sprigs,  other  than  those  usually  denominated 
wrought,  per  pound  ...... 

andles,  of  white  wax,  or  in  part  of  white  and  other  wax,  per 
pound  ----.--. 

loold  candles,  of  tallow,  or  of  wax,  other  than  white,  or  in  part  of 
each,  per  pound       .-.--.. 
[ats  and  caps,  in  whole  or  in  part  of  leather,  wool,  or  furs ;  bon- 
nets, in  whole  or  in  part  of  wool  or  fur,  if  above  two  dollars  in 
value;  hats,  of  chip  or  wood,  covered  with  silk  or  other  mate- 
rials, or  not  covered,  if  above  two  dollars  in  value 
mbrellas  and  parasols,  if  above  the  value  of  two  dollars  - 
aper  --------- 

laying  and  visiting  cards     --.-.. 
ftddles  and  bridles     ----... 

oots  and  bootees,  exceeding  five  dollars  per  pair  in  value  - 

ecr,  ale,  and  porter  ------- 

obacco,  manufactured,  segars  and  snuff     -  .  -  . 

ealher,  including  therein  all  kinds  of  skins,  whether  tanned, 
tawed,  dressed,  or  otherwise  made  .... 

old,  silver,  and  plated  ware,  and  jewelry  and  paste-work,  except 
time-pieces   -  -  -  -  - 


Raifs  of  duty 


1  dollar. 

1  dollar  50  cents. 

1  cent. 

5  cents. 

3  cents 


H  per  cent,  ad  valorem. 

8  per  cent,  ad  valorem. 

3  per  cent,  ad  valorem. 
50  per  cent,  ad  valorem. 

6  per  cent,  ad  valorem. 

5  per  cent,  ad  valorem. 

G  per  cent,  ad  valorem. 
20  per  cent  ad  valorem. 

5  per  cent,  ad  valorem. 

0  per  cent,  ad  valorem. 
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SUALL  TREASURY  HOTES. 


STATEMENT <^  atnatt  notes  issued,  and  estimate  of  those  re-is» 

prior  to  the  \st  of  October,  1816. 


For  the  payment  of 

To  whom  issued. 

Dividend  on 
the  public 
debt. 

Theaimj. 

1 

Expenses  of  the 
nav7,and  mis- 
cellaneous ex- 
penses. 

8^ 
preni 

William  Gardner          ... 
Benjamin  Austin           .          .          . 
Christopher  Ellery 

RobertBrent      -          -          .          - 
RobertBrent       .... 
RobertBrent       .... 
T.  Bfoedonongh  .... 
B.  Honuuiff         .... 
RobertBrent       .... 
Jonathan  Smith  -          -          •          - 
William  Miller  - 

Christopher  EUeiy        ... 
Benjamin  Austin          .          .          . 
WiUiamPew      .... 
James  Marshall,  $900,000  not  used,  re- 
tomed  to  the  Treaanry. 

$1,000 

15,000 

2,000 

8,800 

13,500 

180,000 

485,000 

$300,000 
454,000 
946,000 

3007000 

$3,000 
50 

"8 

Amonntissned    .... 
A  monnt  estimated  to  ha^  been  re-issned 

644,800 
558,300^ 

1,300,000 
165,069 

3,050 
106,631 

ss 

after  having  been  Amded  or  paid  ia 
for  dmies  or  taxes       .          .          . 

1,0M 

Total 

1,208,100 

1,465,069 

109,681 

1,3$B 

The  notes  soldj  were  sold  at  the  following  rates  : 


At  4  percent  premium 

3|  do.  do. 

3  do. 

81  do. 

84  do. 

8i  do. 

8  da 

If  do. 

II  do. 

li  do. 

\\  do. 


do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do.  with  one 


month's  interest  deducted 


$300,000 

19,600 

89,400 

55,000 

281,000 

5,000 

340,000 

10,000 

91,000 

74,000 

100,000 

1,365.000 


Amount  of  the  premium 


da 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

da 

da 

do. 

do. 

do. 


do. 


Deduct  sundry  charges  incurred       -  .  - 

Neu  amount  of  premium  received  by  the  United  States 


$18,(X 


2,ei 
i.u 

'•8 

6,8< 
11 


I,7i 
99,11 
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F. 

NOTICE. 

Teeasury  Department,  March  10,  1815. 

In  paisaance  of  powers  which  Have  been  duly  vested  in  the  Secretary 
«fbe  Treasury,  under  an  act  of  the  Congress  of  the  United  States,  entitled 
*t  in  ad  to  authorize  a  loan  for  a  sum  not  exceeding  eighteen  million 
fcr  hondred  and  fifty  two  thousand  eight  hundred  doUars,"  approved  by 
fc  Pies&Qt  of  the  United  States  on  the  3d  of  March  current,  proposals 
nil  be  leceived  by  the  Secretary  of  the  Treasury  from  this  time  until  the 
im  dif  of  May  next,  (unless  the  amount  required  should  be  previously 
■taciibed,)  fox  a  loan  to  the  United  States  of  the  sum  of  twelve  millions 
tf  dollars,  or  any  part  thereof  on  Uie  following  terms,  and  in  the  following 


L  The  proposals  must  state  the  amount  to  be  loaned ;  the  rate  at  which 

«  stock  will  be  received;  the  instalments  in  which  the  party  will  make 

fe  payments,  (not  exceeding,  for  the  whole,  ninety  days  from  the  date  of 

*e  abscription,)  and  the  banlra  into  which  the  payments  will  be  made. 

^^Tbe  payments  will  be  received  either  in  money,  or  in  approved  bank 

**B?  or  in  Treasury  notes  actually  issued  before  the  3d  of  March  cur- 

nc,  Boder  the  acta  of  Congress  passed,  respectively,  the  30th  June,  1812, 

*c  25ch  rf  February,  1813,  and  the  4th  of  March,  1814,  at  their  par  value, 

■Jitfe  interest  accrued  thereon  at  the  time  of  payment.    The  kind  of 

Jjpact  intended  to  be  made  must  be  stated  in  the  proposals;  and  where 

«  tenns  of  subscription  are  equal,  a  preference  will  be  ffiven  to  offers  for 

(King  in  Treasury  notes  which  have  become  due  and  remain  unpaid, 

**»  allowance  of  the  interest  upon  such  notes,  as  well  since  as  before 

"^Vwane  due. 

\^  feilure  to  pay  any  instalment  at  the  time  stipulated,  the  next  prc- 
™"|insulDaent  shall  be  forfeited  for  the  use  of  the  United  States. 

*^8enf.certificates  will  be  issued  by  the  cashiers  of  the  banks  into 
j"A  the  payments  shall  be  made,  to  the  corporation  or  persons  making 
fcpajMaas;  the  cashiers  will  also  endorse  the  payment  of  the  successive 
■*™Hitg.  The  scripKsertificates  will  be  assignable  by  endorsement  and 
wwy:  and  will  be  funded  at  the  loan  office  of  the  State  in  which  the 
^  a  situated  where  the  payments  have  been  made. 
^For  the  amoimt  loaned,  stock  wUl  be  issued  when  the  instalments  are 
!|^''  ^^.  bearing  interest  at  six  per  cent,  per  annum,  payable  quarter- 
pv'   'I^  ?tock  will  be  reimbursable  at  the  pleasure  of  the  United 
?*^  It  iny  time  after  twelve  years  from  the  last  of  December  next ;  and 
•  ™n$  fiind  is  chai^  with  the  punctual  payment  of  the  interest, 
•fc  reunbarsement  of  the  principal,  according  to  contract. 
•■  desu-aMe,  as  far  as  the  pubUc  interest  will  permit,  to  reduce  the 
'j^  of  the  Treasury  note  debt,  and  particularly  the  portion  of  it  which 
•^•ndunpaid;  and,  therefore,  an  early  subscription  is  recommended  to 
*  ™6»  of  Treasury  notes.    But,  in  order  to  save  time  and  trouble,  it 
Jte  l»oper  to  observe,  that  the  terms  of  the  proposals  should  bear  some 
J*  »  the  actual  fiur  price  of  stock  in  the  market  of  Philadelphia  or 

£1  I  L^*°*^«^  of  one-fimrth  per  cent,  will  be  allowed  to  any  person  col- 
.^SDbscriptiora  for  the  purpose  of  incorporating  them  in  one  proposal, 
;^  •-'aarunt  of  25,000  dollars  or  upwards,  provided  such  proposals  shall 
"""^^  A.  J.  DALLAS, 

Secretary  of  tlie  Treasury. 
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H. 


NOTICE. 


Trea$vry  DepartmenTi  June  16|  181S. 

Arrangements  are  making  to  discharge  the  whole  of  the  anearaget  of 
the  Treasury  note  debt,  where  the  aume  became  due  and  payable,  as  wqaa 
as  a  competent  supply  of  current  mpney  can  be  obtained  at  the  seat  of  tbt: 
several  loan  offices.  ^ 

Arrangements  are  also  making  to  Ifumiah  a  con^tent  is^e  of  TVeasoijb 
notes,  to  assist  in  the  re-establishment  of  a  circu,lal^)g  medium  thropglioQ^ 
the  United  States;  but  it  has  been  ascertained  that  an  issue  of  Tiesi 
notes,  not  beannfi^  interest,  and  fundable  at  sevea  per  cent,  cannot,  at 
time,  be  employea  for  that  purpose. 


Notice  is  therefore  hereby  given,  that  funds  have  been  assigned  f<» 
payment  of  such  Treasury  notes,  and  tbo:  initerest  thereon,;  as  necame-dbiJ  *  i 
,  or  shall  become  due,  at  me  loan  offioe  in  Philadelphia,  in  the  Stala^^  ) 
Pennsylvania,  on  the  following  day^  to  wit : 

On  the  21st  of  November ;  me  1st  and  llth  of  December,  1814. 

The  1st  of  January ;  the  1st  and  •  2Ut  of  Fet»aary ;  the  2l8t  of  Apfjl|>  j 
the  Ist,  llth,  and  21st  of  May;  the  1st,  llth,  and  2ist  of  June;  and  tiia^  . 
Ist,  llth,  and  21st  of  July,  1816;  beins^  all  the  Treasury  notes  due^  sir  j| 
becoming  due,  at  Philadelphia,  prior  to  me  1st  day  of  August,  1815*.  j 

And  the  said  Treasury  notes  will  accordingly  be  paid,  upon  the  a|qriic**  ^ 
lion  of  the  holders  thereof,  respectively,  at  the  said  loan  office,  in  the  eiqr^  | 
of  Philadelphia,  on  the  1st  day  of  Augnst  next ;  after  which  day,  interartr^  ^ 
will  cease  to  be  payable  upon  the  said  Treasury  notes.  ^i 

And  notice  is  hereby  further  given,  that  fiinds  have  been  assigned:  fiir.. 
the  payment  of  such  Treasury  notes,  and  the  interest  thereon,  as  becimid' 
due  at  the  loan  office  in  Savannah,  in  the  State  of  Georgia,  on  the  follow-  ^ 
ing  days,  to  wit : 

On  the  1st  of  April,  and  the  1st  of  May,  1815 ;  being  all  the  Treasury  ' 
notes  due  at  Savannah,  prior  to  the  1st  day  of  September,  1815.  ^ 

And  the  said  last  mentioned  Treasury  notes  will  accordingly  be  paid>. 
upon  the  application  of  the  holders  thereof,  respectively,  at  the  said  Iosol-^ 
office,  in  Savannah  aforesaid,  on  the  1st  day  of  September  next ;  after  which--  V 
day,  interest  will  cease  to  be  payable  upon  the  said  Treasury  notes.  "^ 

And  notice  is  hereby  further  given,  that  funds  have  been  assigned  for  Ae-  ^< 
payment  of  such  Treasury  notes,  and  the  interest  thereon,  as  became  do6^^« 
at  Washington,  in  the  District  of  Ck)lumbia,  on  the  following  days,  to  wii:;''^ 

On  the  llth  and  21st  of  April ;  on  the  1st  and  21st  of  May ;  and  on  the^*^ 
llth  of  June,  1815 ;  being  all  the  Treasury  notes  due  at  Washington.  * 

And  the  said  last  mentioned  Treasury  notes  will  accordingly  be  paid,  upoa-^ 
the  application  of  the  holders  thereof,  respectively,  at  the  Treasury  of  th0=^ 
United  States  in  Washington  aforesaid,  at  any  time  subsequent  to  the  dale^ 
of  this  notice ;  and  interest  will  cease  to  be  payaUe  upon^the  said  Tieaiiirf -^ 
notes  after  the  1st  day  of  July  next.  And  all  Treasury  notes  hereafter  le 
payable  at  the  Treasury  of  the  United  States,  in  Washington  aforesaid,  will  i^ 


1815.]  SECRETARY  OF  THE  TREASURY.  59 

be  there  punctually  paid,  from  time  to  time,  as  the  same  shall  become  due 
and  payable;  and  the  interest  thereon  will  cease  on  the  day  or  days  when 
such  Treasury  notes  shall  respectively  become  payable. 

And  notice  is  hereby  further  given,  that  funds  have  been  assi^ed  for  the 
payment  of  such  Treasury  notes,  and  the  interest  thereon,  as  became  due 
at  the  loan  office  in  Baltiniore,  in  the  State  of  Maryland,  on  the  1st  of 
Jane,  1815 ;  and  that  the  said  last  mentioned  Treasury  notes  will  accord- 
ingly be  paid,  upon  application  of  the  holders  thereof,  respectively,  at  the 
said  loan  office,  in  Baltimore  aforesaid,  at  any  time  subsequent  to  the  date 
of  this  notice;  and  that  interest  will  cease  to  be  payable  upon  the  said  Trea- 
sury notes  after  the  1st  day  of  July  next.  And  all  Treasury  notes  here- 
after payable  at  the  loan  office  in  Baltimore  aforesaid,  will  be  there  punc- 
tually paiid,  from  time  to  time,  as  the  same  shall  become  due  and  payable; 
and  the  interest  thereon  will  cease  on  the  day  or  days  when  such  Treasury 
notes  shall  respectively  become  payable. 

And  notice  is  hereby  further  given,  that  as  funds  in  current  money  can- 
not at  present  be  obtamed  at  Boston,  in  the  State  of  MaosachusettSy  to  pay 
such  of  the  Treasury  notes  as  became  due,  and  remain  unpaid,  at  the  loan 
ofiee  in  Boston,  aforesaid,  on  the  following  days,  to  wit.; 

On  the  1st  of  November,  and  the  11th  and  21st  of  December,  1814;  the 
2lM  of  Janaary,  and  the  1st  of  February,  1816 ; 

Sahscriptions  in  the  princ^)al  and  interest  of  the  said  last  mentioned 
Tmsory  notes,  will  be.  receivefL  to  .the  ban  of  twelve.  miUions  of  dollars^ 
at  the  rate  of  95  dollars  in  principal  and  interest,  in  Treasury  notes,  for  100 
dollars  of  six  per  cent  stock.  The  holders,  respectively,  of  the  said  last 
nkMitioned  Treasury  notes  may  also,  at  their  option,  receive  drafts  on  Phila- 
delplua  antd  Baltimore  for  the  amount  of  their  daims;  or  they  may  exchange 
the  old  for  new  Treasury  notes,  fundable  at  six  per  cent.,  to  include  the 
principal  and  interest  now  due. 

Aad  notice  is  hereby  further  given,  that  as  funds  in  current  money  can- 
aot  at  present  be  obtained  at  the  city  of  New  York,  in  the  State  of  New 
York,  to  pay  such  of  the  Treasury  notes  as  became  due,  and  remain  un- 
paid, at  the  loan  office  in  New  York  aforesaid,  on  the  following  days,  to 
vit: 

On  the  1st  and  11th  of  December,  1814;  the  1st  and  11th  of  January  J 
the  11th  of  February ;  the  11th  of  March;  the  21st  of  April;  and  the  11th  of 
May,  1S15 ; 

Snbscriptions  in  the  principal  and  interest  of  the  said  last  mentioned 
Treasury  notes  will  be  received  to  the  loan  of  twelve  millions  of  dollars,  at 
liie  rate  of  95  dollars  of  principal  and  interest  in  Treasury  notes,  for  100 
doJars  of  six  per  cent,  stock.  The  holders,  respectively,  of  thesaid  last  men- 
toned  Treasury  notes  may  also,  at  their  option,  receive  drafts  on  Philadel- 
^  and  Baltimore  for  the  amount  of  their  claims;  or  they  may  exchange 
4b  old  for  new  Treasury  notes,  fundable  at  six  per  cent.,  to  include  the 
pbdpal  and  interest  now  due. 

indr  finally,  notice  is  hereby  g^iven,  that  on  the  1st  day  of  August  next, 
::acnictions  will  be  issued,  forbidding  the  collectors  of  duties  on  imports  and 
^image,  the  collectors  of  the  internal  duties  and  taxes,  and  the  receivers 
I  dt 'public  dues  whatsoever,  to  receive  in  payment  of  such  duties,  taxes, 

rtdoes,  the  bank  notes  of  any  bank  which  does  not,  on  demand,  pay  its 

"^  notes  in  gold  and  silver,  and,  at  the  same  time,  refuses  to  receive,  credit, 

Tc-sue,  and  circulate  the  Treasury  notes  emitted  upon  the  faith  and  se- 
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cuiity  of  the  United  States,  in  deposites,  or  in  payments  to  or  from  the  bank 
in  the  same  manner,  and  with  the  like  effect,  as  cash,  or  its  own  bai^ 
notes. 

The  loan  oflkers  of  the  several  States  are  requested  to  make  this  notice 
generally  known,  by  all  the  means  in  their  power ;  and  the  printers  author- 
ized to  jprint  the  laws  of  the  United  States  will  be  pleased  to  insert  it  in  their 
respective  newspapers. 

A.  J.  DALLAS, 
Secretary  of  the  Treoiury. 


NOTICE. 

Treasury  Department,  June  23, 1815. 

Funds  having  been  assigned  for  the  payment  of  such  Treasury  notes,  and 
the  interest  tbcoeon,  as  wul  become  due  at  Philadelphia  on  the  1st  day  of 
August  next,  and  on  all  subsequent  days,  prior  to  the  1st  day  of  January, 
1816: 

Notice  is  therefore  herebv  given,  that  the  said  Treasury  notes  will  be 
paid,  on  the  application  of  the  iioldeis  thereof  respectively,  at  the  loan  office 
in  Philadelphia,  on  the  day  or  days  when  they  shall  respectively  become  due ; 
and  interest  on  the  said  notes  will  cease  to  be  payable  thereafter. 

The  comousaoners  of  loans  in  the  several  States  are  requested  to  make 
tMs  notice  generally  known  by  all  the  means  in  their  power ;  and  the  print* 
era  author!^  to  publish  the  kws  of  the  United  States  will  be  pleased  to 
insert  it  in  their  respective  newspapers. 

A.  J.  DALLAS, 
Secretary  of  the  Treaswry. 
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STATEMENT  of  moneys  borrowed  between  the  let  of  October,  1814, 
and  the  20th  of  September,  1815,  under  the  act  of  Congress  of  the  14/A 
Mardi^  1812. 

From  the  committee  of  defence  of  the  city  of  Philadelphia, 
for  which  6  per  cent,  stock  was  issued  at  par       -  -   $160,000  00 

Of  which  sum  there  was  paid  in  the  year  1814    $50,000  00 
And  in  the  year  1815  .  -  -  -      50,000  00 


STATEMENT  of  temporary  loans  made  in  the  year  1815,  {prior  to 
the  \si  of  October  in  that  year,)  under  the  several  acts  of  Congress  of 
the  15/A  November  J 1814 ;  the  da  of  March,  1816;  a»id  13th  of  February, 
1815.  • 


Accander 
viich  made. 

By  whom  mada 

Amount. 

Rate  of  inte- 
rest 

When  reimbursable. 

1814. 

Horea.    15 
15 
15 
15 
15 
15 
15 
15 

Bfanhattan  Commny,  N.  Y. 
Mechanjes'  Banlc,        do. 
City  Bank,                   do. 
Do.                          do. 
Mechanics'  Bank          do. 
Manhattan  Company,   do. 
Bank  of  America,        do. 
Bank  of  the  State  of  S.  Car. 

Bank  of  Virginia  (a) 
Farmers'  Bank  uf  Va.  (a)  - 

• 

Bank  of  the  Metropolis      - 
Bank  of  Washington 
Bank  of  Colambia  - 
XJnicm  Bank  of  Alexandria 

$300,000  00 
200,000  00 
900,000  00 
75,000  00 
75,000  00 
75,000  00 
75,000  00 
50,000  00 

7  per  cent. 

do. 

do. 
6  per  cent. 

do. 

do. 

do. 

do. 

do. 
do. 

do. 
do. 
do. 
do. 

Mar.  1<&  May  1,1815. 

do» 

do. 
Angust  1, 1815. 

do. 

do. 

do. 
December  1, 1815. 

950,000  00 

1815. 
Mircb        3 
3 

450,000  00 
200,000  00 

• 

May  1, 1816. 
do. 

650,000  00 

February   3 

3 
3 

25,000  00 
95,000  00 
95,000  00 
25,000  00 

Three  years, 
do. 
do. 
do. 

100,000  00 

« 

(a)  These  loans  were  repaid  in  the  month  of  July,  1815. 


ft) 


KEPOETS  OP  THE 
L. 

TBEA8UBT  NOTES  BEASINO  UTTEKEST. 


[I81i. 


STATEMENT  of  the  amount  of  Treaaury  nota  Umed  in  the  third 
and  fourth  miarters  of  the  year  18li,undertheactoftkeith  of  BSarehf 
1814. 


TolaL 

able. 

Bostoa. 

New  York. 

PbilBilel- 
phia. 

Balii- 

moTc. 

iogton. 

Bich- 
mond. 

Charles- 

1815. 
Jane      31 

93,300 

S3.300 

S149,700 

10&,*00 

75,000 

89,000 

UM.OOO 

845,000 

719  ino 

)»,(W 

?150,00( 

SSfcSOl 

Septan.    1 

60,000 

100  ;«a 

536,aa» 

338.000 

-i'^e" 

496.000' 

*77,TO0 

130,000 

1*5,000 

13,000 

254,600 

5,000 

ti03,6W 

11,100 

31 
Janaarj   I 

- 

SI5,000 

137, M9 

- 

387,000 

KB.aw 

- 

50,160 

- 

- 

659,700 

309,300 

3,501,560 

1,6^5,980 

205,000 

S«,3fO 

15,000 

150,000 

5,835,190 

Amount  of  TYtastay  nates  issued  in  the  first  and  secund  quarters  of  the 
year  1815,  under  the  act  of  the  itk  of  March,  ItiU. 


9140,900 
138,160 
490,4-JO 


sei.aoo 

34,900 

l,19(;,380   j 

70,900 


60,000   1,035,060    1,414,980     11,000   n,G60 


8606,750    3 


1,633,800     * 
1^,100    i 
18,400 
109,340   ^ 
13,400 
11,900 
8,900    I 
9,300     I 
3,000     ' 
1,000     < 

S,77S,7» 
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STATEMENT  L— Cbntimled. 
ReeapUulaiion  of  TYeasury  notes  issued  under  the  act  of  March  4, 1814. 

Amoanc  issued  in  the  second  qaarter  of  1614,  as  reported  to  Congress  by  the  Sec- 

lerary  of  the  Tre&suiy,  September  23, 1814        .....  $1,392,100 

imoont  issued  in  the  third  and  fourth  quarters  of  1814,  as  above  stated  -           -  5,835, 180 

Amomnt  issaed  in  the  fiist  and  second  quarters  of  1815,  as  above  stated  -          -  2,7^,720 


Total 


1  anthorized  to  be  issued  by  the  act 


10,000,000 


STA  TEMENT  of  the  amount  of  Treasury  notes  issued  m  the  1st,  2d, 
amd  3d  quarters  of  the  year  1815,  under  the  act  of  the  26th  of  Decem- 
ber, 1814 


I 

3 


J. 


Reimbursable  at 


Mar.  11 
Har.2l 
Ap^  1 
Afl  11 
Aol  31 
Mav  1 
Ma>2l 
Jcne  I 
Joae  1 1 
Jl>  21 
Seik.   I 


§ 
09 


IflK. 

ran  1 

FA.  11 
F^2I 
Mar.  1  |S145,000 


3,000 


Urn 

o 


#78,160 
1,365,340 

990,820 
116,060 
13,860 
176,740 
313,360 


432,280 
622,020 
154,180 
401,420 


147,000 


Cm 

3 


S145,4d0 

1,636,18( 

224,00( 

250,9CK 

55,200 

80,  lot. 

112,900 

81,000 

10,500 
33,000 
91,380 
10,000 


4,664,240  2,730,640 


o 
B 
a 

-a 


$56,800 
50,000 

1337580 
40,000 


280,380 


o 

a 


30,000 


IN,86Q 


4,500 


1 


$100,000 


6,200 


8,580 


9,36044,780 


8 

I 

ja 


100,000 


•a 


£ 


.      8»i3,000 


Total. 


8280,440 

3,081,520 

224,000 

1,620,300 

213,260 

100,160 

289,640 

394,360 

13,440 

10,500 

465,280 

717,900 

164,180 

401,420 

342,000 


342,0008,318,400 


STA  TEMENT  of  the  amount  of  Treasury  notes  bearinff  interest,  issu- 
idpriar  to  the  1st  of  October,  1816,  under  the  act  of  tM  24dhof  Feb- 
ruary,  1815. 


Date.  Amdvit 

1815,  August       aitt 1&2? 

September    lit 308,(100 

e^btmhet  11th 102,000 

September  8l8t 36,900 

October        l«t  -          "          "          "          •  gH,100 

Total  -  094,600 
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STATEMENT  L— Continued. 

ESTIMATE  of  the  amount  of  the  vrincipal  and  inUrest  of  Trea 
notes  of  every  description^  which  wul  come  as  a  charge  upon  the  1 
swry  during  the  year  1816. 


L    Treasury  noCes  bearing  interest : 
1.  Sach  as  are  charged  npon  the  sinking  fond^ 

AmoiiDt  which  became  payable  in  1814,  and  which  was  not  paid  - 
Amount  which  became  payable  in  1815  .... 
Amount  which  will  become  payable  in  1816  ... 


3.  Such  as  are  payable  out  of  any  monejrs  in  the  Treasury  not  otherwise  ap- 
propriated— 
Amount  which  will  become  payable  in  1816  .  .  .  . 

3.  Such  as  are  not  reimbursable  in  money,  but  may  be  Amded  for  6  per  cent 
stock  at  par,  or  paid  for  duties,  taxes,  or  any  public  dues  whatever — 
Amount  issued  prior  to  1st  October,  1815    .  -  -  .  . 

Amount  estimated  to  be  issued  from  Ist  October  to  31st  December,  1815  - 

m" 
II.  Small  Treasury  notes,  not  on  interest,  not  reimbursable  in  money,  but  may 
be  Amded  for  7  per  cent,  stock  at  par,  or  paid  for  duties,  taxes,  or  any 
public  dues  whatevei^— 
Amount  issued  and  reissued,  per  preceding  statement,  marked  D,  to  30th 

September,  1815 f^mjBQO  00 

Amount  estimated  to  be  iasued  and  reissued  from  Ist  Octo- 
ber to  31st  December,  1815  ....      500,00000 


Interest— 

The  amount  estimated  to  be  payable  for  interest,  on  the  notes  bearing 
interest,  is  about  -------- 

Towards  the  reimbursement  of  Treasury  notes,  payable  at  Philadel- 
phia, Baltimore.  Washinffton,  Charleston,  and  Savannah,  there  has 
been  advanced  trom  the  Treasurv  the  sum  of  -  -  $1,536,000  00 

The  amount  of  Treasury  notes  bearing  interest,  sub- 
scribed to  the  loan  prior  to  the  1st  of  Oct<A)er,  1815. 
was,  principal  and  interest         -  -  $3,161,587  06 

And  it  IS  estimated  that  the  amount  sub- 
scribed between  the  1st  of  October  and 
31st  December,  1815,  will  be      -  -    2,500,000  00 


The  amount  of  small  Treasury  notes  fund- 
ed for  7  per  cent,  stock,  prior  to  the  1st 
October,  1815,  was         ... 

And  the  amount  estimated  to  be  ftmded, 
between  the  1st  October  and  31st  De- 
cember, 1815,  is  - 

The  amount  estimated  to  be  redeemed  by 
payments  for  duties,  taxes,  du:.,  prior  to 
1st  January,  1815,  is,  of  Treasury  notes 
bearing  interest  .  -  -  . 

Small  Treasury  notes        .  .  . 


5,661,587  06 
7,197,587  06 


-    3,318,950  00 


1,000,000  00 


4,318,950  00 


1,500,000  00 
100,000  00 


1,600,000  00 


Leaving,  as  the  amount  outstanding  at  the  end  of  the  year  1815,  and 
which  will  come  as  a  charge  upon  the  Treasury  in  the  year  1816,  of 
princ^Ntl  and  interest  of  Treasury  notes  of  all  deaeriptions    - 


t9,799J 

7,84TV 
S,77a,' 

13,419,) 
8,318,' 


694,< 
500,^ 

98,93s; 


4,6«8,1 
27,575^ 

1,00(V 

28,575^4 


13,1 16,£ 


-    15,458,8 
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[1815- 


A  STA  TEMENT  exhibiting  the  value  and  qteantiiies,  respectivetjf^  of 
merchandise  on  which  duties  actually  accrued  during  the  year  1814, 
{consisting  of  the  difference  between  articles  paying  duties^  imported^ 
and  those  entitled  to  drawback j  re-exported;)  and,  also,  of  the  nett  re- 
venue  which  accrued,  during  that  year,  from  duties  on  merchandise^ 
tonnage,  passports,  and  dearances. 


• ■ — 

MEBCHANBISE  PAYING  DUTIES  AD  VALOREM. 

1,429  09  dollars,  at  12|  per  cent. 

682  30     do.         15       do.     - 

4,313,829  02     do.         25      do.      - 

803,131  05     do.         30       do.     - 

121,785  15     do.         40       do.     . 

$178  64 

102  34 

1,078,457  25 

240,939  32 

48,714  06 

131,021  42 

a  5,240,856  61     do.         2|       do.     - 

SI  ,499,413  0$ 
327,780  08 
179,273  34 
1,055,884  96 
156,641  7^ 
287,928  30 
652,828  80 
75,8«i40 
201,365  68 

h  Spirits,          571,837  gallons,  at  57.3  cents  average 
c  Wines,          360,594     do.     at  49.7    do.       do.    - 
<i  Sugar,       20,670,168  pounds,  at  5.1    do.       do.    - 
e  Teas,             354,038     do.     at  44.2    do.        do.    - 
Molas?>es,    2,879,283  gallons,  at  10      do.       do.    - 
Cofiee,        6J^,238  pounds,  at  10      do.       do.    - 
/Salt,              379,112 bushels, at 20      do.       do.    - 
g  All  other  articles      ------ 

48,852  46 
343,514  49 

Deduct  duties  refunded,  after  deducting  therefrom  duties  on 
merchandise,  the  particulars  of  whicn  could  not  be  ascer- 
tained, and  difference  in  calculation            ... 

Deduct  33i  per  cent,  on  duties  on  merchandise  captured  by 
private  armed  vessels           -           -           -           .           - 

4,436,933  38 
392,366  95 

4,800  39 
251,  W5  94 

3|  per  cent,  retained  on  drawback       -          -          -          . 

4,044,566  43 
948  10 

Extra  duty  of  10  per  cent,  on  merchandise  imported  in  for- 
eign vessels     ------- 

Extra  duty  of  15i  per  cent,  on  merchandise  imported  in  for- 
eign vessels    ------- 

4,045,508  53 

256,446  33 
150,000  00 

Accounts  outstanding,  estimated  at      - 

113,257  88 
24,390  81 

Nctt  amount  of  duties  on  merchandise  - 
Duties  on  tonnage         ---.-. 
Light  money     ------- 

4,451,951  86 

137,648  69 
736  00 

Passports  and  clearances         -           -          .          -          - 

- 

Gross  revenue,  per  statement  A            -          -          - 
Deduct  expenses  on  collection  -           -           -           .           - 

4,590,339  55 
355,862  85 

Neu  revenue      --..-- 

4,234,476  70 

\ 
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Explanatory  Statements  and  Notes. 


a  MetfzzenaLDean  fond — 

Additional  dn^  of  3|  per  cent,  on  $5,240,856  61             .  .          . 
£nra  daty  of  10  per  cent,  on  merchandise  imported  in  foreign  vessels    - 

3k  pel  cenL  retained  on  drawback             .          .          .  .           . 

Dednet  duties  refunded g214  42 

33|  per  eeot.  on  merchandise  captured  by  private  armed 

15,214  64 


A  Spirits — 

From  grain    - 
Do. 
Do. 
Do. 
Do. 


-  1st  proof 
.  2d    do. 

-  3d    do. 

-  4th  do. 

-  5th  do. 


FroBi  other  materials  1st  and  2d  do. 

Do.          -          -  -    3d  do. 

Do.          «          -  -    4th  do. 

Do.          -          -  -    5th  do. 


12,297 

3,470 

10,416 

3,088 

9,500 

176,076 

173,257 

183,130 

603 


gallons,  at  56 
do.      at  58 


do. 
do. 
do. 
do. 
do. 
do. 
do. 


at  62 
at  68 
at  80 
at  50 
at  66 
at  64 
at  76 


cents 
do. 
do. 
da 
do. 
do. 
do. 
do. 
do. 


571,837      do. 


and  London  Particular  Madeira 

AUotber  Madeira     ... 
Ba^andj,  Champagne,  Rhenish,  &c 
SheiTj  and  St.  Lucar,  &c.    - 
Claf  et,  in  bottles        ... 
liiboD,  Oporto,  dtr.   ... 
Tcnerifie,  Fajral,  Malaga,  &c. 
Al  other  not  specified 


471 

550 

116 

8,118 

14,191 

84,112 

252,296 


740  gallons,  at  116  cents 


do. 
do. 
do. 
do. 
do. 
do. 
do. 


at  100  do. 

at  90  do. 

at  80  do. 

at  70  do. 

at  60  do. 

at  56  do. 

at  46  do. 


860,594      do. 


^Sinr— 

Brown,  clayed  or  powdered  - 
While       do.  do. 


ia,432,512  pounds,  at 
2,237,656      do.      at 

20,670,168      do. 


5  cents 

6  do. 


Saachoag        .... 

grsoo  .... 

Oner  green    .  -  -  - 

Extra  doty  on  teas  from  other  places  than 


17,357  pounds,  at  24  cents 

80,936     da     at  36    da 

69,423     da     at  64    da 

186,322     da      at  40    do. 


354,038      da 


Wirifhing  less  than  56  lbs.  per  bushel 
Weighing  more  Iluur56  lbs.  per  bushel 


36,575  busheK  at  20  cents 
342,537      da      at  20    da 


3^9,112     da 


$131,021  42 

4,800  39 

654 


136,828  36 


15,439  06 


120,399  29 


6,886  32 

2,012  60 

6,457  92 

2,099  84 

7,600  00 

88,038  00 

97,023  92 

117,203  20 

458  28 


387,780  06 


858  46 

471  00 

495  00 

92  80 

5,682  60 

8,514  60 

47,102  73 

116,056  16 


179,273  34 


921,626  60 
134,269  36 


1,055,884  96^ 


4,166  68 
29,126  96 
44,430  72 
74,528  80 

4,389  63 


156,641  79 


7,816  00 
66,507  40 


75,698  40 
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Explanatory  Staiemenis  and  Notes — Continued. 


g  All  other  articles,  viz: 


9^rit8,  domettic  distilled,  Ist  proof  -          -  gallons 

00.                 do.          dd    do.   -          -  do. 

Beer,  ale,  and  porter            -          -          -  do. 

Cocoa            -          ...          -  pounds 

Chocolate      -----  da 

Sngar  candy  -----  do. 

loaf do. 

other,  refined,  Ac.                -          -  do. 

AlfM^t^a          -----  do. 

Froita— Currants      •          -          •          -  do. 

Pnines  and  plains  -  -  -do. 

Figs            -          -          -          -  do. 

Raisins,  jar  and  muscatel  -          -  do. 

Baisins,  all  other     -          -          -  do. 

Candlea— TaUow     .          -          -          -  do. 

Wax,  or  spermaceti         -          -  da 

ChacM          -----  do. 

Soap  -----          •  da 

Tallow do. 

Spices— Nutmegs      -          -          -          -  do. 

Cinnamon    -  -  -  -do. 

Cloves         -          -          -          -  do. 

Pepper         -          -          -          -  do. 

Pimento       -          -          -          -  do. 

Cassia  -  -  -  -do. 

Tobacco,  manufactured,  other  than  snuff  and 

sttars         •          -          -          •          -  do. 

Bnuir            -----  do. 

Indigo           -----  do. 

Cotton           -          .          -          ,          ,  do. 

Powder,  hair            -          -          -          -  do. 

gnn             -          -          -          -  do. 

Starch           -----  do. 

GHoe do. 

Pewter  plates  and  dishes      -          -          -  do. 

Iron,  anchors  and  sheet        -          -          -  do. 

slit  and  hoop    -          -          -          -  do. 

Naib do. 

Spikes            -----  do. 

daicksilver    -----  do. 

Paints— Ochre,  in  oil           ...  do. 

dry,  yellow  -          -          -  do. 

Spanish  brown        -           -          -  do. 

White  and  red  lead            -          -  do. 

Lead,  and  manufactures  of  Inad      -          -  do. 

Cordikge,  tarred         -           -          -           -  do. 

untarred     -          -           -          -  do. 

Seines           -----  do. 

Cables            -----  do. 

Steel  .-.-.-  cwt. 

Twine  and  packthread                    •          -  do. 

Glauber  salts  -----  do. 

Coal              -          -          -          .           .  bushels 

Fisli— Dried  or  smoked       ...  ^wt. 

Pickled  salmon          ...  barrels 

mackerel       -           -           -  do. 

other             -          -          -  do. 


Gtuantity. 

Rate  of 
duty. 

l>nties. 

CenU, 

476 

14 

$66  64 

15 

16 

840 

13,345 

16 

8,135  80 

866,911 

4 

10,676  44 

559 

6 

33  54 

13 

33 

899 

1,915 

18 

350  10 

378 

13 

49  14 

55,891 

4 

8,353  8Bi 

24,487 

4 

979  48 

39,034 

4 

1,561  36 

11,708 

4 

468  33 

204,891 

4 

8,195  64 

357,389 

3 

7,718  67 

89,766 

4 

1,190  64 

446 

13 

53  53 

36,939 

14 

3,770  06 

54,515 

4 

8,388  54 

79,900 

3 

2,397  00 

336 

100 

336  00 

35 

40 

14  OQ 

6 

40 

940 

16,808 

13 

8,016  96 

34,465 

8 

1,957  50 

3,780 

8 

303  40 

3,090 

13 

251  53 

343 

30 

48  40 

66,601 

50 

33,300  50 

139,708 

6 

8,530  98 

60 

8 

480 

3,278 

8 

368  94 

3,655 

6 

219  30 

36,387 

8 

2,103  96 

343 

8 

19  36 

153,736 

3 

4,613  08 

358,950 

3 

7,179  12 

86,568 

4 

3,163  73 

3,560 

2 

51  30 

110,700 

13 

13,384  00 

971 

3 

39  13 

100 

3 

200 

16,543 

2 

330  84 

151 , 121 

4 

6,044  84 

9*5,541 

3 

1,930  83 

40,535 

4 

1,<531  40 

3,693 

5 

184  65 

1,449 

8 

115  93 

13,862 

4 

514  48 

6,378,117 

300 

13,756  80 

68,306 

800 

550  43 

3,308 

400 

14  89 

35,121 

10 

3,513  10 

18,951,204 

100 

18,9.>4  54 

1,118 

310 

3,336  00 

1,699 

120 

3,030  40 

5,121 

80 

4,096  80 
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g  All  other  articles,  viz : 

Ctuantity. 

Rate  of 
duty. 

Duties. 

Cents. 

GIsss — ^black  quart  bottles 

gross 

850 

120 

81,020  00 

window,  not  above  8  by  10  inches 
window,  not  above  10  by  12  inches 

100  sq.  fl. 
do. 

2,017 

320 

6,457  60 

531 

350 

1,858  50 

window,  above  10  by  12  inches  - 

do. 

149 

450 

670  50 

Sugars 

.        M 

1,680 

400 

6,720  00 

Forei^  lime        -           -           -           - 

-     casks 

363 

100 

363  00 

Boms        -          *          -          -          - 

pairs 

1,037 

150 

1,555  50 

Sooesf  and  slippers— silk  -          .          . 

do. 

194 

50 

97  00 

morocco,  leather,  &c. 

do. 

11,210 

30 

3,363  00 

morocco,  for  children 

do. 

1,170 

20 

234  00 

Cards — wool  and  cotton 

-  dozens 

12 

100 

12  00 

playing^    .           .           -           - 

-    packs 

0,  j95 

50 

2,71*7  50 

901,365  68 

Treasurt  Department, 

Register's  Office^  December  14,  1816. 


JOSEPH  NOUESE. 
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-REPORT  ON  THE  FINANCES. 

DECEMBER,  1816. 


lu  obedience  to  the  directions  of  the  <<  Act  suppleroentary  to  the  act  en- 
titled an  act  to  establish  the  Treasury  Department,"  the  Secretary  of  the 
Treasury  respectfully  submits  the  following  report  and  estimates. 

BEVENUE. 

The  nett  revenue  arising  from  duties  on  merchandise  and  tonnage,  inter- 
nal duties,  direct  tax,  public  lands,  postage,  and  incidental  receipts,  which 
accrued  during  the  year  1814,  amounted  to  -  $11,500,606  25 

And  that  which  accrued  from  the  same  sources  during 
tlie  year  1816,  amounted  to         -  .  -  -  $49,893,219  02 

Tiz. 
Castoms,  as  appears  by  statement  A  $36,643,698  77 
Intenud  duties  do  B      6,963,226  88 

Direct  tax  do  C      6,723,162  26 

Public  lands  -  .  -      1,287,969  28 

Postage,  and  incidental  receipts       -         275,282  84 

$49,893,219  02 


Tfae  revenue  which  has  accrued  from  the  same  sources 
dunog  the  first  three  quarters  of  the  year  1816,  and  that 
v&ich  will  accrue  during  the  remaining  quarter,  is  esti- 
med  to  amount  to  -  -  -  -  .  $38,650,000  00 

Viz. 
Customs        .  -  -  $30,000,000  00 

Internal  duties  -  .  -    4,160,000  00 

Direct  tax  (nett  proceeds)      -  -    5^700,000  00 

Public   lands  (exclusive  of  receipts 

in  the  Mississippi  Territory)  -    1,600,000  00 

Postage,  and  incidental  receipts         -       300,000  00 


$38,650,000  00 


The  receipts  in  the  Treasury  from  the  same  sources, 
crnng  the  year  1816,  are  estimated  to  amount  to  -    46,900,000  00 

Viz. 
Custonw        ....  36,000,000  00 
Direct  tax     .  .  -  -    4,200,000  00 

Internal  duties  -  -  -    4,900,000  00 

Public  lands  ...    1,500,000  00 

Postage,  and  incidental  receipts         -      300,000  00 


$46,900,000  00 
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Receipts  from  loans,  and  Treasury  notes: 

Loans  under  the  act  of  15th  Nov.,  1814,  $243,911  39 

Loans  under  the  act  of  3d  March,  1816,  318,676  62 

Temporary  loans           ...  160,000  00 

Amount  actually  borrowed  to  90th  Sep- 
tember, 1816      ....         712,686  91 
Treasury  notes:  amount  issued  prior  to  the 

Ist  October,  1816,  under  the  act  of  24th 

February,  1816: 
Notes  bearing  interest,  per 

statement  L     -  -  $4,27^800  00 

Small    Treasury    notes 

not  bearing  interest — 

amount  issued  and  re- 
issued -  .    6,773,168  00 

10,047,968  00 


10,760 


Making  the  total  amount  estimated  to  be  actually  re- 
ceived into  the  Treasury  during  the  year  1816    -  -    67,660 

Cash  in  the  Treasury  at  the  commencement  of  the  year, 
(including  an  item  of  96b861,125  43  in  Treasury  notes,) 
which  had  been  paid  for  duties  and  taxes  -  -    13,106 

Making  the  amount  estimated  to  be  actually  received 
into  the  Treasury,  during  the  year,  including  the  sum  in 
the  Treasury  on  the  1st  day  or  January  last         -  -    70,667 

The  application  of  the  moneys  actually  received  into  the  Trees 
ring  the  year  1816  will  be  as  follows :  To  the  30th  September,  t 
ments  have  amounted  to  the  following  sums  nearly : — (the  account 
not  yet  made  up,  the  precise  amount  cannot  be  given :) 

For  civil,  diplomatic,  and  miscellane- 
ous expenses      ....    $2,359,404  99 

Military  service  (including  an  arrearage 
of  811,212,560)  -  .  -    14,079,009  27 

Naval  service  -  -  -      2,707,009  27 

Public  debt,  viz: 
Interest  and  reimburse- 
ment -  .  $8,009,936  34 
Reimbursement  and  in- 
terest of  Treasury 
notes          -           -     6,606,650  24 

13,616,586  58 

$32,762 

Durine  the  fourth  quarter  of  the  year  the  payments  are 
estimated  to  amount  to  the  following  sums,  viz : 
For  civil,  diplomatic,  and  miscellane- 
ous expenses  -  -  .      $760,000  00 
Military  service            -            -            -      2,450,000  00 
Naval  service              •            -            •      1,200,000  00 
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Public  debt,  viz:  Interest  and  reimbnrse- 
meot  to  the  Ist  of  January,  1816,  in- 
clusive        -  -  $2,100,000  00 

Ditto,      reimbursement 
of  Treasury  notes      13,000,000  00  - 

$15,100,000  00 


The  receipts  into  the  Treasury  during  the  year  have 

been  estimated  at  -  -  -$57,660,664  91 

And  the  balance  at  the  commencement    13,106.692  88 


$19,500,000  00 
52,262,416  84 


70,767,147  79 


Leaving  in  the  Treasury  on  the  Ist  January,  1817,  the 

sum  of  .  -  -  .  .  -  $18,504,730  95 

Ot  which  sum  it  is  estimated  that  $10,000,000  will  be  in  cash,  and  the  re- 
mainder in  Treasury  notes,  principally  issued  under  the  act  of  the  24th  of 
February.  1915,  which  cannot  be  reimbursed  without  an  appropriation  for 
that  purpose. 

Notwithstanding  the  favorable  situation  of  the  Treasury,  the  disordered 
state  of  the  currency  still  continues  to  embarrass  the  fiscal  operations  of  the 
Government.  The  expectation  which  had  been  formed,  that  the  demands 
upon  the  Treasury,  in  the  eastern  section  of  the  Union,  might  be  paid  in  the 
local  currency  by  the  end  of  the  year,  has  not  been  realized.  To  discharge 
the  claims  in  that  quarter,  arising  from  the  interest  and  reimbursement  of 
the  fublic  debt  which  will  be  payable  on  the  1st  day  of  January  next,  small 
Trenory  notes  must  be  issued,  or  a  temporary  loan  must  be  obtained  from 
the  Bmk  of  the  United  States,  to  the  amount  of  those  demands.  The  lat- 
ter ahemative  has  been  embraced,  and  a  proposition  for  that  purpose  has 
been  made  to  the  bank,  and  has  been  favorably  received  by  it 

When  those  claims  are  satisfied,  there  will  oe  no  further  embarrassment 
nntil  the  next  quarterly  payment  of  interest.    To  prevent  the  necessi^  of  re- 
«onin  J  again  to  loans  for  that  object,  the  re-issue  of  Treasury  notes,  of  all  de- 
scriptions, should  be  discontinued.  When  this  course  is  adopted  and  perse- 
vered in-  the  revenue  in  that  quarter  will  be  collected  in  current  money,  and 
vill  be  more  than  sufficient  to  satisfy  all  the  claims  of  the  public  creditors. 
The  more  certainly  to  eflfect  that  object,  it  is  respectfully  recommended  that 
13  appropriation  be  made  during  the  present  session  of  Congress  for  the  re- 
mhunement  of  the  whole  of  the  Treasury  notes  issued  under  the  act  of  the 
■yth  of  Febniary,  1815.    The  Treasury  notes  issued  under  the  preceding 
*W5  hare  either  been  reimbursed,  or  provision  made  for  that  object,  during 
the  hst  quarter  of  the  year.    The  acts  under  which  they  issued  havin^r^  by 
appropriations,  provided  for  their  reimbursement,  no  further  appropriations 
ve  aeeeasaiy  for  that  purpose. 

OP  THB  PUBLIC  DEBT. 

The  funded  debt  contracted  before  the  late  war,  which 
anredeeroed  on  the  Ist  of  January,  1816,  amounted,  as 

by  statement  B,  to  -  "  v3o,340.906  77 
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By  the  same  statement,  it  appears  that  the  funded  debt, 
contracted  on  account  of  the  late  war,  amounted  on  that 
day  to ^65,944,4 

Making  the  whole  funded  debt  on  the  1st  of  January, 

1816,  amount  to 104,285,3 

To  which  must  be  added  temporary  loans,  viz : 
Due  the  State  Bank,  Boston  -  -     $500,000  00 

Cumberland  Bank,  Maine     -  -         50,000  00 

Banks  in  the  District  of  Columbia     -       176,000  00 
State  of  New  York   -  -  -       350,000  00 

1,075,C 

Making  an  aggregate  amount,  on  that  day,  of  -  105.360,3 

To  this  amount  there  have  been  added,  between  the  1st 
day  of  January,  1816,  and  the  30th  of  September,  the 
following  sums,  viz  : 

Six  per  cent  stock  of  1814     -  -    $292,801  31 

Six  per  cent  stock  of  1815     -  -      335,448  90    . 

Six  per  cent  Treasury  note  stock      -        58,245  78 
Seven  per  cent     do.  -  -  4,570,621  00 

6,257,116  99 
From  which  deduct  temporary  loans 
paid  off       .  .  $1,025,000  00 

Reimbursement  of  old 
six  per  cent,  and  de- 
ferred stock  -       846,639  76 

1,871,639  76 

3,385,4 


Making  the  whole  public  debt  on  the  30th  of  September, 

1816,  as  appears  by  statement  C,  amount  to  -  -  108,745,E 

Viz: 

Old  fuYided  debt      -  -  -  $37,494,267  01 

New  funded  debt     -  -  .    71,201,551  28 

Temporary  loan      -  -  -  50,000  00 

$108,745,818  29 

Add  the  amount  of  7  per  cent,  stock,  which  it  is  esti- 
mated will  be  created  during  the  last  quartor  of  the  year, 
by  funding  small  Treasury  notes  -  -  .         520,^ 

Makes  the  estimated  amount  of  the  public  debt  on  the 
1st  January,  1817  ....  -109,266,5 

The  subscription  to  the  Bank  of  tlie  United  States,  on 
the  part  of  the  Government,  will  create  5  per  cent,  stock 
to  the  amount  of  -  .  -  .  .       7,000,( 

And  the  compromise  with  tlie  Yazoo  claimants  has 
created  stock  to  the  amount  of  -  .  .       4,098,( 


lSi6.]  SECRETARY  OP  THE  TREASURY,  77 

But  as  the  first  is  only  an  exchange  for  the  same  amount  of  bank  capital, 
which  \nll  probably  produce  an  excess  of  dividends  beyond  the  interest 
payable  on  the  stock,  equal  to  the  reimbursement  of  the  principal  before 
the  expiration  of  the  charter,  and  the  second  bears  no  interest,  and  will 
probaWy  be  reimbursed  by  the  sales  of  the  public  lands  in  the  Mississippi 
Temtory,  during  the  three  succeeding  years,  no  further  provision  for  their 
Uitiinate  redemption  appears  to  be  necessary. 

SINKING   FUND. 

According  to  the  existing  laws,  the  sinking  fund  consists  of  a  permanent 
ippropriation  of  8,000,000  dollars  per  annum,  which  is  vested  in  the  com- 
ojssioaers  of  the  sinking  fund,  to  be  by  them  applied  to  the  payment  of 
ihe  interest  of  the  public  debt,  and  to  the  redemption  of  the  principal.  Of 
this  siiai,  there  will  be  required,  during  the  year  1817,  for  the  payment  of 
interest,  $6,084,415  93;  leaving  the  sum  of  $1,915,584  07  to  be  applied 
V}  the  redemption  of  the  principal  of  the  debt.  This  sum,  operating  upon 
ihe  principle  of  compound  interest,  will  not  redeem  the  whole  amount  of 
the  funded  debt  before  the  year  1842.  An  attentive  examination  of  the 
rise  and  pn^ess  of  public  debts  in  other  countries  cannot  fail  to  impress 
the  American  republic  with  the  necessity  of  making  suitable  exertions  in 
y^rio-is  of  peace,  to  release  the  national  revenue  from  so  heavy  an  encum- 
brance. Although,  from  our  happy  form  of  government,  and  from  our 
lonunate  geographical  position,  we  may  reasonably  calculate  upon  being 
itfsfreqtiently  subjected  to  the  calamities  of  war  than  has  hitherto  fallen 
'fi  ihe  lot  of  other  civilized  nations,  yet  reason  and  experience  forbid  the 
f:xpectation  that  we  shall  be  exempted  from  its  evils  until  the  redemption  of 
i^ie  Doblic  debt  shall  be  effected  by  the  operation  of  the  existing  sinking 

Brieferriug  to  the  laws  authorizing  the  several  loans,  which,  during  the 
iaie  war,  have  swelled  the  public  debt  to  its  present  amount.  Congress  has 
luubrmiy  pledged  the  faith  of  the  nation  to  provide  sufficient  funds  for  the 
paf  ment  of  the  interest,  and  tiie  redemption  of  the  principal,  of  the  debt  so 
created.     The  time  has  now  arrived  when  that  pledge  ought  to  be  redeem- 
ed.   Ii  is  therefore  respectfully  proposed,  that  tlicre  be  annually  appro- 
ifiaJed  the  sum  of  $2,000,000,  in  addition  to  the  sum  of  $8,000,000,  now 
^cable  to  the  payment  of  the  interest,  and  the  redemption  of  the  princi- 
pal of  the  public  debt;  and  that  that  sum  be  vested  in  the  commissioners 
*jf  the  sinking  fund,  to  be  applied  in  the  same  manner  as  the  existing  sink- 
'^  firnd.     It  is  also  proposed,  that  when  the  six  per  cent,  stock  can  be  pur- 
^dsed  at par,or  the  seven  per  cent,  stock  can  be  purchased  at  six  per  cent,  pre- 
aom.  or  when  a  greater  amount  can  be  redeemed,  according  to  the  condi- 
iMBs  attached  to  the  different  loans  of  which  the  funded  debt  is  composed, 
itt  the  amount  of  the  sinking  fund  applicable  to  the  redemption  of  the 
I  fo&Qfal  of  the  funded  debt  within  any  one  year,  thfere  be  paid  to  the  com- 
5  i  !  ^Booers  of  the  sinking  fund  the  further  sum  of  $1,000,000  out  of  any 
iBiey  in  the  Treasury  not  otherwise  appropriated,  if  such  payment  can  be 
JAl  leaving  a  balance  in  the  Treasury  at  the  end  of  the  year  of 
fciX*J)0O  ;  which  additional  sum  shall  be  applied  to  the  redemption  or 
^^  I  l^^me  of  the  principal  of  the  debt 
I     is  &e  funded  slock  which  may  be  subscribed  by  individuals  to  the  Bank 
5  S  I  rf  4e  United  States  is  redeemable  at  the  will  of  the  Government,  and  as 
til  lijaisiana  stock  is  to  be  reimbursed  in  four  annual  instalments,  com- 
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mcncinff  in  the  year  1818,  the  effect  of  the  provision  will  be  an  annual  ad- 
dition of  $1,000,000  for  the  succeeding  six  years,  if  the  state  of  the  Trea- 
sury will  admit  of  its  execution. 

By  the  operation  of  the  sinking  fund,  thus  enlarged,  the  whole  funded 
dd[>t- will  be  extinguidied  within  the  term  of  fourteen  years.    In  the  present 
unsettled  state  of  the  revenucj  arising  from  excessive  importations  of  u>rei£ii 
merchandise  during  the  previous  and  present  year ;  from  the  change  in  tSia 
rate  of  duties  imposed  upon  merchandise ;  and  from  changes  made  in  the 
various  branches  of  internal  revenue ;  it  would  be  unsafe  to  vest  the  whole  d[ 
the  surplus  revenue  of  the  present  year  in  the  commissioners  of  the  sink* 
ing  fund,  as  there  is  strongreason  to  believe  that  the  revenue  which  wih 
accrue  during  the  year  fS17  will  fidl  considerably  below  the  ^pcnmoMtV 
annual  expenaitnre,inclu8ivex>fthe  addition  proposed  to  be  made  t0  fte  *' 
sinking  fiuuL    That  deficiency,  as  well  as  any  other  which  may  occur 'tt'i' 
the  two  succeeding  years,  will  oe  covered  by  the  balances  which  it  is  esll^^ ' 
mated  will  be  in  the  Treasury  on  the  1st  day  of  January,  1817,  and  1818. 
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OF   THS    ESTIMATES  OF  THE  PUBLIC  REVENUE  AND  EXPENDITUILBS  FOR.  . 

THE  TEAR  181&  .1. 

The  probable  authorized  demands  upon  the  Treasury,  during  the  year  \ 
1817,  are  estimated  to  amount  to  -  -  -    921,f61,t97  ST  ] 

Viz.  : 

Civil,  diplomatic,  and  miscellaneous 
exnenses  -  -  -  -  $1,766,513  03 

Military  service,  (including  an  arrear- 
age of  $1,540,000,)        .  .  .     7,999,625  79  . 

Naval  service,  (mdudiug  $1,000,000  '  ^ 

for  permanent  increase  of  navy)  -     3,986,658  75  ^ 

Public  debt   -  -  -  -     8,000,000  00 


$21,751,797  57 


Deduct  war  arrearages  ....         1,540,000  00^ 

$20,211,797  57 
Add  for  annual  incidental  expenditures  not  embraced 
in  the  estimate  -        '  -  .  -  -  288,202  43 

■  — ^■••^■"^■^^^' 
Making  the  permanent  annual  expenditure    -  -       20,600,000  0(1|_ 

To  which  add  the  sum  proposed  to  the  sinking  fund         3,000,000 

Maldiig,  in  the  whole,  an  aggregate  amount  for  the 
parmanent  annual  expendituroi  until  the  public  debt  is  re- 
deeoMd^of 23,500,000 

The  annual  repon  of  the  Secretary  of  the  Treasury  for  the  year  1 
estimated  the  revenue  which  would  accrue  during  the  year  1816,  under 
modifications  proposed  by  that  report  to  the  existmg  laws  for  raising  n 
nue,  at  ......    $25,600,000 

Yiz* 

Customs  $17,000,000  00 

Imemal  duties  4|600,000  00 
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Direct  tax,  (nett  proceeds)        -  -  $2,700,000  00 

Public  lands  -  -  -     1,000,000  00 

Postage,  and  incidental  receipts  -        400,000  00 

$25,600,000  00 

But  the  revenue  which  has  actually  accrued  during  the 
year,  is  estimated,  as  already  stated,  at     -  -  -  $38,650,000  00 

Making  an  ag^egate  excess,  beyond  the  estimate  of  the 
}mijear,oi $13,050,000  00 

Which  excess  has  arisen  principally  in  the  customs. 
By  the  same  report,  the  money  receivable  into  the  Treasury  during  the 
year  1S16,  arising  principally  from  revenue  which  accrued  during  the  year 
1S15,  was  estimated  at     -  -  -  -  -  $33,400,000  00 

Yiz. 
Costmns     ....  $21,000,000  00 
Internal  duties        -  -  -       5,000,000  00 

Direct  tax  -  -  -       6,000,000  00 

PriMic  lands  -  -  .       1,000,000  00 

Postage,  and  incidental  receipts      -  400,000  00 

$33,400,000  00 


But  the  actual  receipts  into  the  Treasury  during  the 
yen.  from  those  sources  of  revenue,  are  estimated  at        -    46,900^000  00 

leaving  an  excess  of  receipts  beyond  the  estimate,  of  $13,500,000  00 

The  actual  excess  in  the  customs,  beyond  the  estimate  of 
1515,  htiD^ $15,000,000  00 

In  the  internal  duties,  direct  tax,  and  postal,  there  is  a 
Wcilof  -  -  .  .     ^     -  -       2,000,000  00 

13,000,000  00 
3  I    lad  an  excess  in  public  lands,  of         -  -  -         600,000  00 

^  I  Umgy  as  before  stated,  the  whole  excess        -  -  $13,500,000  00 

Toe  comparative  statements  just  presented  prove  the  extreme  difficulty 
1  toe  was,  in  1815,  of  making  any  estimate  upon  which  reUance  coold  be 
jihBBd.  The  excessive  importations  of  foreign  merchandise,  during  the 
d  iNiDd  present  year,  have  but  in  a  slight  degree  diminished  that  difficul- 
^  l^*^  revenne  which  accrued  from  imports  and  tonnage  during  the  first 
r^  I  ^^larters  of  the  year  181 6  have  averaged  nine  millions  of  dollars  a  quar- 
y  I  ^:  vjbile  that  which  will  have  accrued  during  the  last  quarter  is  estimated 
^  I  'M  more  than  one-third  of  that  sum.  As  tlie  redundancy  of  foreign 
0g  I  ^huidise  in  the  coantry,  which  has  produced  this  extraordinary  reduc- 
^«f  duties  in  the  fourm  quarter  of  the  year,  will  continue  t6  infinettice 
^^BportatioQS  of  the  year  1817,  the  revefnue  accruing  (toTti  that  iftHdiee 
i^fe^theyear,  probably,  cannot  be  safely  estimated  above  twelve  milUons. 
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We  must  look,  therefore,  to  the  revenue  accruing  in  the  year  1818,  as 
the  average  revenue  arising  from  duties  and  taxes  of  a  permanent  charactflr, 
by  which  the  permanent  expenditures  of  the  Government  should  be  re|^- 
lated.  From  the  facts  in  tfie  possession  of  the  department,  the  revenue  which 
will  accrue  during  that  year  is  estimated  as  follows,  viz : 
Customs  ....  $18,000,000  00 
Internal  duties         -  -  -      8,600,000  00 

PnbUc  lands  -  -  -      1,600,000  00 

Postage,  and  incidental  receipts        -        250,000  00 


_  an  aggregate  amount  of       -  -  -$22,260,000  00 

In  the  year  1819,  the  first  instalment  of  the  bonus  paya- 
ble by  the  Bank  of  the  United  Stales  becomes  due  600,000  00 

During  the  same  year,  it  is  believed  that  the  claim  of  the 
State  of  Geoi]na  will  be  paid,  and  the  Mississippi  stock 
will  be  absorbed  by  tfie  sale  of  public  lands  in  the  Blississippi 
Territory,  which  will  give  an  additional  revenue  from  the 
public  lands,  for  the  year  1820,  and  for  subsequent  years,  of      1,600,000  00 

Making  the  rovenue  for  the  year  1 820  amount  to       -   $24,260,000  00 

Which  may  be  estimated  as  the  permanent  annual  revenue  after  thai 
period. 

But  the  receipts  into  the  Treasury,  during  the  year  1817,  are  estimated 
as  follows :  viz. 

Customs  -  -  -      $24,000,000  00 

Internal  duties    -  -  -  2,900,000  00 

Direct  tax,  (outstanding  and  receivable 

that  year)        -  -  -  2,000,000  00 

PubUc  lands        -  -  -  1,600,000  00 

Postage,  and  incidental  receipts  -  260,000  00 

$30,660,000  00 

To  which  add  the  balance  in  the  Treasury  on  the  Ist 
day  of  that  year  ......     10,000,000  00 

Total  ways  and  means  for  1817         -            .            -  $40,660,000  00 
The  expenditure  for  that  year,  as  before  stated,  including 
the  proposed  addition  to  the  sinking  fund,  is  estimated  to 
amountto 26,000,000  00 

Leaving  a  balance  in  the  Treasury,  on  the  1st  day  of 
JannaryylU]8,of $16,660,000  0» 

WAYS   AND  MEANS  FOR   1818. 

Balance  in  the  Treasury,  as  before  stated  $16,660,000  00 
Customs  ....  12,000,000  00 
Internal  duties        -  -  2.600,000  00 

Public  lands  1,600,000  00 

PMage,  and  incidental  receipts      -  260,000  00 

$3i|goo/no  00 
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SECRETARY  OF  THE  TREASURY  OF  THE  UNITED  STATES- 


REPORT  ON  THE  FINANCES. 

DECEMBER,  1815. 

In  obedieace  to  the  acts  entitled,  respectively,  <'  An  act  to  establish  the 
Treasury  Department,"  and  ''  An  act  supplementary  to  the  act  entitled  '  An 
act  to  establish  tlie  Treasury  Department,'  "  the  Secretary  of  the  Treasury 
has  the  honor  to  lay  before  Congress  the  following  report :  comprehending, 

1.  A  cursory  review  of  the  financial  operations  of  the  Government,  iu 
reference  to  the  recent  state  of  war : 

2.  A  view  of  the  finances  for  1815,  with  estimates  of  the  public  revenue 
aod  expenditures  for  1816 : 

3.  Propositions  for  the  improvement  and  management  of  the  revenue, 
nnd  for  tfar  support  of  public  credit. 

I.  A  citrsory  review  of  the  financial  operations  of  the  Oovernmetit,  in 
Ttftrenee  to  the  recent  state  of  war. 

In  order  to  introduce  to  the  consideration  of  Congress,  with  advantage, 
the  measures  which  will  be  respectfully  sugi^ested  for  replacing  the  finances 
of  the  United  States  upon  the  basis  of  a  peace  establishment,  a  review 
of  the  financial  operations  of  the  Government,  in  reference  to  the  recent 
stale  of  war,  appears  to  be  a  necessary  preliminary. 

The  restrictive  s/stem,  which  commenced  in  the  year  1807,  greatly  di- 
minished the  product  of  the  public  revenue  ;  but  it  was  not  until  the  crisis 
invol V6$(  an  actual  declaration  of  war,  that  the  augmentation  in  the  expenses 
of  the  Government  became  obvious  and  important.  With  the  occasional 
£:d  of  temporary  loans,  the  ordinary  receipts  of  the  Treasury  had  exceeded 
ihe  ordinary  expenditures,  even  duringaperiod  of  a  suspended  conunerce;  {\) 
'<xA  a  report  from  this  department,  presenting  the  estimates  for  tne 
year  1812,  seems  to  have  given  the  first  intimation  that  the  portion  of  eX' 
l^aordinary  expenses  to  be  incurred  for  the  military  and  naval  service,  on 
iccoant  of  the  then  existing  state  of  the  country,  would  raise  the  demands 
'-pon  the  Treasury  to  a  considerable  amount  beyond  the  estimated  product 
c^  the  current  revenue.  (2)  The  ordinary  disbursements  for  the  year  end- 
'•^z  on  the  30th  September,  1811,  were  stated  as  amounting  to  the  sum  of 
913.052,657  73 ;  and  the  ordinary  receipts  for  the  same  year  were  stated 
A  amounting  to  the  sum  of  $13,641,44$  37,  independent  of  a  temporary 
'«D,  (raised  in  1810,  and  repaid  in  1811,^  as  well  as  of  the  balances  in 
'^  Treasury  at  the  commencement  and  tne  close  of  the  year.    But  the 

I      f^ee  the  annexed  table  A,  exhibitinj?  a  statement  of  the  gross  annual  receipts  and 
'.~:  r  veuienLs  of  the  Treasury,  from  the  year  1791,  to  the  year  1812. 
\Z;    See  tiie  annual  rejK>n  of  the  Secretary  of  the  Treasury,  dated  the  32d  Nov.  1811. 
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estimates  for  the  year  1812  required,  on  account  of  the  current  expenses, 
the  sum  of  $9,400,000— 

For  the  civil  and  diplomatic  departments      •  ^1,260,000  00 
For  the  military  department,  (mcluding  the 
militia,  the  Indian  department,  the  charge 
of  arsenals,  army,  and  ordnance,  &c.)       -    3,415,000  00 
For  the  naval  department    -  -  -     2,500,000  00 

And  for  the  interest  on  the  public  debt  -     2,225,000  00 

$9,400,000  00 

And  the  subsisting  revenue  to  meet  these  expenses  was 
estimated  at  the  sum  of  $8,200,000 ;  proceeding — 
From  the  customs    -  -  -  -  $7,500,000  00 

From  the  sale  of  public  lands  -  -       600,000  00 

And  from  miscellaneous  payments  •  -       100,000  00 

8,200,000  00 

Leaving  a  deficit,  for  which  it  was  proposed  to  provide  by  a 
loan,  amounting  to  the  sum  of     -  -  -  $1,200,000  00 

Such  were  the  limited  objects  of  expense,  and  such  the  limited  means  of 
supply,  at  tlie  commencement  of  the  year  in  which  war  was  declared.    An 
increase  of  the  expense,  and  a  diminution  of  the  supply,  must  have  been 
anticipated,  as  the  mevitable  consequences  of  that  event ;  but  the  QoYem^ 
ment  reposed  with  confidence  for  all  the  requisite  support  upon  the  mntried 
resources  of  the  nation,  in  credit,  in  capital,  and  in  indnstiy.    H)  confi* 
dence  was  justly  reposed ;  yet  it  may,  perhaps,  be  considered  as  a  subject 
for  re^t,  and  it  certainly  furnishes  a  lesson  of  practical  policy,  that  there 
existed  no  sjrstem  by  which  the  internal  resources  of  the  country  could  be 
brought  at  once  into  action,  when  the  resources  of  its  external  commerce 
became  incompetent  to  answer  the  exigencies  of  the  time.     The  existence 
of  such  a  sjTStem  would  probably  have  invigorated  the  early  movements  of  . 
the  war ;  might  have  preserved  the  public  credit  unimpaired  ;  and  woold 
have  rendered  the  pecuniary  contributions  of  the  people  more  equal  as  wdl   * 
as  more  effective.     But,  owing  to  the  want  of  such  a  system,  a  sudden  and   • 
almost  exclusive  resort  to  the  public  credit  was  necessarily  adopted,  as  the    ' 
chief  instrument  of  finance.     The  nature  of  the  instrument  employed  was    ■ 
soon  developed ;  and  it  was  found  that  public  credit  could  only  be  durably  '^ 
maintained  upon  the  broad  foundations  of  public  revenue. 

On  the  opening  of  the  session  of  Congress,  in  November,  1811,  the  legis*  * 
lative  attention  was  devoted  to  the  organization  of  the  military  and  naval  "- 
departments,  upon  the  enlarged  scale  of  a  war  establishment ;  so  that  the 
appropriations  for  this  purpose  far  exceeded,  in  a  short  time,  the  estimates 
and  the  resources  of  the  Treasury,  as  they  have  been  already  described,  j 
Ways  and  means  were  therefore  provided  to  meet  the  extraordinary  de-  .; 
mands  thus  created  ;  but  they  were  derived  exclusively  from  the  operations  i 
of  foreis^  commerce  and  of  public  credit.  ^: 

1.  The  Mediterranean  fund  was  at  first  continued,  until  the  4lh  of  March, 
1613,  and  afterwards  until  March,  1815,  (when  it  became  extinct,)  affording 
an  additional  duty  of  2^  per  cent,  ad  valorem,  on  all  imported  goods  paying 
duties  ad  valorem ;  and  a  discriminating  duty  of  10  per  cent,  upon  that  ad-  : 
ditional  duty,  in  respect  to  ail  goods  imported  in  vessels  not  of  the  United  - 
States.  (3) 

(3)    See  the  art  of  the  ^th  March,  IROl :  7  vol.  133 ;  and  the  31st  January,  1612:  11  Tol. 
28 ;  aud  the  act  of  the  27th  February,  1813 :  11  vol.  401 . 
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2.  There  were  imposed  an  additional  duty  of  100  per  cent,  upon  the  per- 
manent duties  on  ^oods  imported  into  the  United  States  from  any  foreign 
place :  a  discriminating  duty  of  10  per  cent  upon  that  additional  duty,  in 
respect  to  all  goods  imported  in  vessels  not  of  the  United  States ;  and  an 
additional  duly  of  $1  50  per  ton  (the  previous  duty  being  at  the  rate  of  50 
cents  per  ton)  upon  all  vessels  belonging  wholly  or  in  part  to  the  subjects 
of  foreign  powers.  But  the  continuance  of  the  act  being  limited  to  the  ex- 
piration of  one  year  after  die  conclusion  of  the  peace,  these  additional  duties 
w-iil  cease  on  the  17th  of  February,  1816.  (4) 

3.  An authoritywasgiventoraise,by Ioan,asumnotexceedingll,000,000 

dollars,  and  to  create  stock  for  the  amount,  bearing  interest  not  exceeding 
the  rate  of  6  per  cent,  per  annum,  and  reimbursable  at  any  time  after  the 
expiration  of  twelve  years  from  the  1st  of  January,  1813.  The  payment  of  the 
interest,  and  the  redemption  or  the  purchase  of  this  stock,  are  charged  upon 
the  sinking  fund.  (5) 

4.  And  an  authority  was  given  to  issue  Tresusury  notes,  for  a  sum  not  ex- 
ceeding S^,000,000,  bearing  interest  at  the  rate  ot  5f  per  cent,  per  annum, 
and  reunbursable  at  such  places,  respectively,  as  should  be  expressed  on  the 
fcce  of  the  notes,  one  year  after  the  day  on  which  the  same  shall  have  been 
issned  The  notes  were  declared  to  be  receivable  in  payment  of  all  duties 
and  taxes  laid  by  the  United  States,  and  all  public  land  sold  by  their  au- 
thorify ;  and  the  payment  of  the  interest,  and  the  redemption  or  the  purchase 
d  these  notes,  were  char^,  like  the  funded  debt,  upon  the  sinking  fund.  (6) 

Tbe  effect  of  the  additional  ways  and  means  provided  by  Congress,  from 
time  to  time,  during  the  late  war,  may  readily  be  traced.    From  the  report 
dated  the  1st  of  December,  1813,  it  appears,  that  the  actual  receipts  into  the 
Tfeasary,  during  the  year  ending  on  the  30th  of  September,  1812,  including 
ajottion  of  the  loan,  and  of  the  issue  of  Treasury  notes,  amounted  to  the  sum 
oc  816,782,159  40,  ^almost  double  the  amount  of  the  previous  estimate,) 
and  ibat  the  actual  disbursements  for  the  same  year  amounted  to  the  sum  of 
918,368,325  07,  (which  was  almost  double  the  amount  of  the  previous 
estimaie,)  independent  of  the  IxUances  in  die  Treasury  at  the  commence- 
ment and  the  close  of  the  year.  (7)    But  the  estimates  for  the  year  1813  re- 
quired, on  account  of  the  accumulating  expenditures,  a  sum  of  $31 ,925,000. 
For  the  civil  and  diplomatic  departments              -            -      $1,500,000 
For  the  military  department         ...            -      17,000,000 
For  the  naval  department             ...            -        4,926,000 
And  for  the  interest  and  reimbursement  of  the  principal  of 
the  public  debt 8,600,000 

$31,925,000 
And  the  subsisting  revenue  to  meet  these  expenditures 
Tas  estimated  at  the  sura  of  $12,000,000;  proceeding, 
From  the  customs  -       '     -  -  11,500,000 

From  the  sale  of  public  lands,  &c.  -  500,000       _  ^^ 

^  '  12,000,000 


1)  See  tbe  act  of  the  1st  of  July,  181-3:  11  vol.  261. 
:S'  See  the  met  of  the  14th  March,  1812:  11  vol.  72. 

>'    S*e  ihe  act  of  the  30th  June,  1812:  11  vol.355.  j.u    i»    rr»         u 

r,  Stt  the  annual  repon  of  the  Secretary  of  the  Treasury,  dated  the  Isl  of  December,  X^y^ 
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Leavibg  a  dieficit,  for  which  it  was  propose  tb 
provide:  1st,  by  the  putstandii^  balndces  of  the 
authorized  loan  and  i^ue  of  ITF^nry  notes;  and 
2d|  by  a  new  aathority  to  borrow,  and  to  issne  , 

Treasury  notes  to  the  amount  of  ...     j^^fiZtifiOO' 

During  the  session  of  Conness  which  commenced  in  Nbvemb^,  ISlStJ 
and  clo^  on  the  3d  of  March,  1813,  the  appropriations  for  the  aimy,  thii 
navy,  and  the  other  branches  of  the  public  service,  t^ere  considerably  aug- 
mented ;  but,  without  adverting  to  the  imposition  of  a  small  duty  upon  im*. 
pimrted  iron-wire,  (8)  no  new  source  of  revenue  was  then  opened  j  bu^ 
addidonal  aid  was  extended  to  the  Treasury,  by  authorizing  a  repetition  of 
the  aqnpeal  to  public  credit 

1.  An  authority  was  given  to  raise  by  loan  a  sum  not  exceeding  16,000.000' 
of  doUiurs,  and  to  create  stock  for  the  amount,  bearing  interest  not  exceraiiig^ 
the  rate  of  6  per  cent  per  annum,  and  reimbursable  at  any  time  after  ifae  ex* 
puration  of  12  years  m)m  the  1st  of  January,  1814.  Trie  payment  ct  Ae^ 
mteros^  and  the  redemption  or  purchase  of  this  stock,  are  charged  upon  tfaeL' 
anlduui'fiind;  (9) 

2.  ^d  an  authority  was  given  to  i^e  Treasury  notes,  for  a  sum  not 
exceeding  ^,000,000,  absolutely ;  with  a  provisional  authority  to  issue  si|'^' 
addition  J  sum  of  ^,000,000,  to  be  deemed  and  held  to  be  apart  of  the  loail 
of  91^6,000,000  authorized,'  as  above  stated,  to  be  raised.    The  notes  wert' 
to  b^  interest  at  the  rate  of  ^}  per  cent  per  annum;  to  be  reimbursable, 
at  such  places  respectively  as  should  be  expressed  on  the  face  of  them,  om* 
year  after  the  day  on  which  they  should  be  issued ;  to  be  receivable  in  pay* ' 
ment  of  all  duties  and  tales  laid  by  the  United  States,  and  all  public  lancU 
sold  by  their  authority;  and  the  payment  of  the  interest,  and  the  redemp^' 
tion  or  purchate  of  these  notes,  were  cliarged,  like  the  funded  debt,  npoA 
the  siiiking  fund.  (101 

The  necesisities  of  the  Treasury  becoming,  however,  more  urgent,  and  the 
reliance  on  the  public  credit  becoming  more  hazardous,  Congress  determinedi 
at  a  special  session  which  commenced  in  May,  1813,  to  lay  the  foundation  of  a 
system  of  internal  revenue ;  selecting,  in  particular,  those  subjects  of  taxation 
which  were  recommended  by  the  experience  of  a  former  period,  and  com- 
puting their  general  product  at  the  sum  of  $5,000,000.  (1 1)  The  continu* 
ance  of  these  taxes  beins:  limited,  at  first,  to  one  year  after  the  termination 
of  the  war,  they  acquired  the  denominotion  of  the  "war  taxes;"  but  by  sub- 
sequent laws  almost  all  the  existing  revenues  are  pledged,  with  the  faith  o^ 
the  United  States,  to  provide  for  the  payment  of  the  expenses  of  Govern  ment, 
for  the  punctual  payment  of  the  public  debt,  principal  and  interest,  according 
to  the  contracts,  and  for  creating  an  adequate  sinking  fund,  gradually  to  re- 
duce, and  eventually  to  extinguish,  the  public  debt;  until  those  purposes 
shall  be  accomplishea,  or  until  Congress  shall  provide  and  substitute  bylaw, 
for  the  same  purposes,  other  duties,  which  shall  be  equally  productive.  In 
the  session  of  May,  1813 — 

[8)  See  the  act  of  the  2&th  of  February,  1813 :  11  vol.  Z8^, 
m  See  the  act  of  the  8th  of  February,  1813:  11  vol.  367. 
riO)  See  the  act  of  the  25th  of  February,  1813:  11  vol  377. 

ll)  See  the  letter  of  the  Secretary  of  the  Treasury  to  the  chairman  of  the  Commiuee  of 
n&ys  and  Means,,  dated  January  10.  1813,  and  the  report  of  the  acting  Sccretar}'  of  the 
Treaj^ury,  dated  June  t2d,  1813. 
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1.  A  direct  tax  of  $3,000,000  was  laid  upon  the  United  Stales,  and 
apportioned  to  the  States  respectively,  for  the  year  1814;  and  it  was  after- 
wards subjected  to  ihe  general  pledge  above  stated.  (12) 

2.  A  duty  of  four  cents  per  pound  was  laid  upon  all  sugar  refined  within 
the  United  States.  The  continuance  of  the  duty  was  limited  to  one  year 
alter  the  war  ;  and  as  the  general  pledge  has  not  been  applied  to  it,  the  duty 
wilJ  cease  on  the  17th  of  February,  1816.  (13) 

3.  A  duty  was  laid  upon  all  carriages  for  the  conveyance  of  persons, 
kept  by  any  person  for  his  own  use,  or  to  be  let  out  for  hire,  or  for  the  c  on- 
\'e\'ance  of  passengers,  which  was  graduated,  according  to  the  denomination 
of  the  carriage,  from  the  yearly  sum  of  twenty  dollars  to  the  yearly  sum  of 
two  dollars.  The  continuance  of  this  duty  was  originally  limited  to  the 
war:  but  the  ^neral  pledge  has  been  applied  to  it,  with  some  modifications 
m  the  mode  ol  laying  and  collecting  the  duty.  (14) 

4.  A  dnty  was  imposed  on  licenses  to  distillers  of  spirituous  liquors, 
which  was  graduated  according  to  the  capacity  of  the  still,  the  time  of  em- 
ploying it,  and  the  materials  consumed.  The  continuance  of  this  duty  was 
originally  limited  to  the  war  ;  but  the  general  pledge  has  been  applied  to  it, 
wiih  considerable  modifications  in  the  principle  and  provisions  of  the 
law.  (15) 

5.  A  duty  was  laid  on  sales  at  auction,  of  merchandise,  and  of  ships  and 
vesse/s.  at  the  rate  of  one  per  cent,  of  the  purchase  money  of  goods,  and  of 
ixenty-five  cents  for  every  hundred  dollars  of  the  purchase  money  of  ships 
and  vessels.  The  continuance  of  this  duty  was  originally  limited  to  the 
vrar:  but  the  general  pledge  has  been  applied  to  it,  with  a  considerable  ad- 
owzn  to  the  amount,  and  a  modification  of  the  provisions  of  the  law.  (16) 

6.  A  duty  was  laid  on  licenses  to  retailers  of  wines,  spirituous  liquors, 
uri'l  foreign  merchandise,  graduated  according  to  the  place  of  retailing,  and 
the  nmire  ot'the  article  retailed.  The  continuance  of  this  duty  was  origin- 
a  iy  iinii-^  to  the  war  :  but  the  general  pledge  has  been  applied  to  it.  (17) 

7.  A  duly  was  laid  on  notes  of  banks  and  bankers,  on  bonds,  obligations, 
■?r  promissory  notes,  discounted  by  banks  or  bankers,  and  on  foreign  or 
..^.'ar.d  bills  of  exchange  above  fifty  dollars,  and  havin^j  one  or  more  endors- 
*•>.  graduated  according  to  the  nominal  amount  of  the  instrument.  The 
vntinaancc  of  this  duty  was  limited  to  one  year  after  the  war  ;  and  as  the 
r-nenl  pledge  has  not  been  applied  to  it,  the  duty  will  cease  on  the  ITtli  cf 
F^niary,  1S16.  (18) 

B  Jt  besides  the  direct  tax  and  the  internal  dnties,  there  were  added  to 
*  H  resources  of  the  Treasury,  during  the  sessions  of  May,  1813 — 

S  A  duty  of  20  cents  per  bushel  upon  all  salt  imported  from  any  foreign 
'  itt  into  the  United  States,  which,  being  limited  to  the  war,  and  not  being 
iH;lided  in  the  general  pledge,  will  cease  on  the  17th  of  February,  18 IG.  (19) 

'*  And  an  authority  to  raise  by  loan  a  sum  not  exceeding  3*j500,OOU,  and 
"  '-^ite  stock  for  the  amount,  reimbursable  at  any  lime  after  the  expiration 

:  tTrlrc  rears  from  the  1st  of  January-,  1814.     The  rate  of  interest  was  not 

..    S?3  th's  acfs  of  the  22dof  Julj,  and  ihe  2d  Augn:>t,  1813,  and  9th  Jannar}',  1815; 


1^3.  33. 


*  *  ir:-  5:1  of  ihc  2tth  July,  1613:  12  vol.  88. 

S?^  '.h-  act^  of  Uie  'W.h  Jolv,  1813,  and  Ijth  December,  1814:  13  vol.  101.  12. 

:l-j«  \\z  AC'^  01  the  2iih  July,  1813,  and  'J4th  December,  18U:  12  vol.  105. 18. 

:^-^  lae  acis  of  the  24:h  Julv,  1813,  and  23(i  December,  1814:  12  vol.  111.  2S. 

if-,  r  rb«i  acts  of  ihe  2d  of  Aogust,  loI3,  and  23d  December,  1814:  12  vol.  184. 2C. 

>*»e  '.rie  act  of  the  21  of  AusrJst,  1813:  13  vol.  204. 

5:?  V'wi  act  jf  the  29ih  of  July,  1813:  13  vol.  127. 
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limited  by  the  lair,  bat  it  was  provided  that  no  certificate  of  stock  shoi^d 
be  sold  at  a  rate  less  than  88  per  cent,  or  $88  in  money  for  $100  in  stock. 
The  payment  of  the  int^^  and  the  redemption  or  the  porchase  of  thi% 
stodci  are  charged  npon  the  sinking  fund.  (20^ 

The  sources  of  revenue  thus  opened  in  1813  could  not,  however,  be0»^. 
peeled  to  aid  the  Treasury  until  1814;  and,  accordingly,  in  the  annual  im- 
port from  this  department,*  dated  the  8th  January,  1814,  neither  the  direst 
tax  nor  the  internal  duties  will  be  found  as  an  item  of  the  acmal  leeeiiMs 
into  the  Treasury  during  the  year  ending  the  30th  of  September,  IBlJIi 
The  an(kmnt  of  those  receipts  was  stated  in  the  proceeds  of  the  customBfOf 
the  sales  of  public  lancb,  &c.,  at  $13,568,042  43,  and  in  the  proceeds,  lof 
loans     and    Treasury    notes,    at    $23,976,912  60,    making,    tosntlw^ 
$37,644^964  93 ;  and  the  actual  disbursements  of  the  same  perioa  wew 
stated  at  $32,928,965  19,  independent  of  the  balances  in  the  Treasury  al 
the  oommencemrat  and  the  close  of  the  year.  (21)  But  the  estimates  for  the 
year  1814  required  a  sum  of  $46,360,000: 
For  civil,  diiflomatic,  and  miscellaneous  ex- 
penses ....    $1,700,000 
For  the  payment  of  interest  on  the  old  and  i 
new  debt,  and  the  instalments  of  the  prin  -                                            - ,    * 
dpal  of  the  old  debt       -           -           -     12,200,000                        -     I 
For  the  military  establishment       -           -    24,660,000                        ■'*  ■  i 
For  the  naval  establishment          -           -      6,900,000                             >] 

$45,360^00A  , 

And  the  subsisting  revenue  to  meet  these  ex-  i^ 

penditures  was  estimated  at  the  sum  of  ^  ^ 

$14,370,000,  proceeding—  ^ 

From  the  customs,  and  sales  of  public  lands    $6>6QO,000 

From  the  internal  duties  and  direct  tax       -      3,600,000  ^ 

From  a  balance  of  loans  and  Treasury  notes      4,270,000 

14,370,000 


Leaving  a  deficit,  for  which  it  was  proposed  to  provide —  ^ 

1st.    By  a  part  of  the  balance  in  the  Treasury ;  and  ^ 

2d.  By  loans  and  Treasury  notes,  amounting  to     -  -   $30,980,000^ 

For  the  deficit  thus  approaching  the  sum  of  $40,000,000,  the  only  provH?^ 

sion  made  during  the  session  which  commenced  in  December,  1813,  rested^ 

again  upon  the  public  credit 

1.  An  authority  was  given  to  issue  Treasury  notes,  for  a  sum  not  excaed*L. 
ing  $6,000,000  absolutely,  with  a  provisional  authority  to  issue  an  addition-?^ 
al  sum  of  $5,000,000,  to  be  deemed  and  held  to  be  a  part  of  any  loan  whioh  * 
might  be  authorized  during  the  session.    The  notes  were  to  bear  inlefSSL 
at  the  rate  of  $5f  per  cent  per  annum ;  to  be  reimbursable  at  such  places,  n^ 
qpectively,  as  should  be  expressed  on  the  face  of  them,  one  year  after  the^ 
day  on  which  they  should  be  issued ;  to  be  receivable  in  payment  of  all  4dK^ 
tiesand  taxes  laid  by  the  United  States,  and  all  public  lands  sold  by  their  an* 
thority;  and  the  payment  of  the  interest,  and  the  redemption  or  purchasejl^- 
these  notes,  wcro  charged,  like  the  funded  debt,  upon  the  sinking  fund.  (3tf/^ 

2.  And  an  authority  was  given  to  raise,  by  loan,  a  sum  not  exceediliB 
$25,000,000,  and  to  create  stock  for  the  amount,  reimbursable  at  any  tiaJB^i 
after  the  expiration  of  twelve  years,  from  the  last  day  of  Decemberi  ISm 

See  the  act  of  the  Sd  of  AngnM,  1813 :  19  toI.  900. 

Sec  the  annual  Report  of  the  acting;  Secretary  of  the  Treasury,  dated  8ih  Jan.  1614. 

Sec  the  act  of  the  4th  March,  1814:  12  toI.  TiG. 
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Xeither  the  rate  of  the  interest,  nor  the  price  of  the  stock,  was  limited ; 

and  the  payment  of  the  interest,  and  the  redemption  or  the  purchase  of  the 

stock,  are  charged  upon  the  sinking  fund.  (23) 

The  emhairassments  of  the  Treasury,  after  the  adjournment  of  Congress, 

in  the  year  1814,  became  extreme.    It  appears  (24)  that  the  disbursements 

duriog  the  first  half  of  that  year  had  amounted  to  the  sum  of  $19,693,781  27. 
For  the  civil,  diplomatic,  and  miscellaneous  expenses  -  $1,444,762  60 
For  the  military  department  -  -  -  -11,210,238  00 
For  the  naval  department  ....  4,012,199  90 
For  the  public  debt 3,026.680  77 

19,693,781  27 
Aud  the  balance  of  the  appropriations  for  the  same  objects 
of  expenditure,  requirea  during  the  other  half  of  the 
same  year,  was  stated  at  the  sum  of      -  -  -    27,576,391  19 


Bat  the  actual  receipts  into  the  Treasury,  during  the  first 

half  of  the  year  1814,  had  amounted  to  $19,219,946  33 ; 

proceeding — 
From  the  customs  -  -  -    $4,182,088  25 

From  the  sale  of  public  lands,  (including 

those  in  the  Mississippi  Territory,  the 

proceeds  of  which  are  payable  to  the 

Stale  of  Georgia)        -  -  -         540,063  68 

From  the  internal  duties  and  direct  tax  2,189,272  40 
From  postage  and  incidental  receipts  -  166,744  00 
F^.cn  loans  ....      9,679,676  00 

From  Treasury  notes     -  -  -      2,462,100  00 

S19,219;946  33 
.lad  it  was  estimated  that  there  would  be 
received  from  the  same  sources  of  reve- 
nue, (including  loans  and  Treasury  notes 
to  the  amountof  §8,320,000,)  during  the 
Oiher  half  of  the  same  year,  the  sum  of    13,160,000  00 

32,379,946  33 
To  this  amount  add  the  balance  of  the  cash 
ia  the  Treasury,  on  the  1st  of  July,  1814,     4,722,639  22 


$47,270,172  46 


Aod  the  estimated  a^r^gate  of  the  funds, 
to  meet  the  demanoS  oii  the  Treasury,  to 
thccloseof  the  year  1814,  was  the  sum  of  -  -     37,102,585  55 

Leaving  a  deficit  for  the  service  of  1814,  after  absorbing 
C  the  cash  of  the  Tteasory,  amounting  to  the  sum  of  -   810,167,586  91 

To  supply  this  deficit  of  $10,167,586  91,  to  provide  an  additional  sum 
bistt  contmgencies  of  the  year,  and  to  accelerate  the  fiscal  measures  which 
"^rc  essential  to  the  prosecution  of  the  war  in  1815,  the  interposition  of 
^  Legislature  was  deemed  indispensable.    The  plan  of  finance,  which 

SiS«etlieactorai«tli]iof  3larch,1814:   13  vol.  309. 

:^j  S«e  the  ananal  rcpozt  cf  the  Secrcury  of  the  Treason-,  dsrcd 93d  Sepcember,  Igll 
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was  predicated  upon  the  theory  of  defraying  the  extraordinary  expenses  of 
the  war  by  successive  loans,  had  already  become  inoperative.    The  pro- 
duct of  the  revenues  had  ceased  to  furnish  an  amount  equal  to  the  expendi- 
ture of  the  former  peace  establishment,  with  an  addition  of  the  interest 
upon  the  debt  contracted  on  account  of  the  war.    And  the  sudden  suspen- 
sion of  specie  payments,  at  the  principal  banks,  established  in  the  different 
States,  (however  it  may  be  excused  or  justified  by  the  apparent  necessity 
of  the  case,)  had  exposed  the  Government,  as  well  as  private  citizens,  to  ali 
the  inconveniences  of  a  variable  currency,  devoid  alike  of  national  authori- 
ty and  of  national  circulation.    The  Treasury  could  no  longer  transfer  its 
funds  from  place  to  place,  and  it  iKJcame,  of  course,  impracticable  to  main- 
tain the  accustomed  punctuality  in  the  payment  of  the  public  engagements. 
Under  these  circumstances,  the  Congress  was  convened,  by  the  special 
call  of  the  President,  in  September,  1814 ;  when  the  citizens  of  every  occu- 
pation and  pursuit  seemed  eager  to  second  the  legislative  efforts  to  re- 
plenish an  exhausted  Treasury,  and  to  renovate  the  public  credit.     Com- 
merce continued  to  contribute,  perhaps,  to  the  extent  of  its  capacity.     Agri- 
culture, though  sulicring  the  want  of  a  vent  for  some  of  its  important  staples,    • 
was  everywhere  prepared  for  the  requisite  exertion.    Domestic  manufac- 
tures, whicli  had  scarcely  surmounted  the  first  struggle  for  existence,  yielded    ' 
to  the  patriotic  impulse.     And  the  capital  of  indrviduals,  in  all  its  variety   £ 
of  form,  offered  a  ready  tribute,  to  relieve  the  necessities  of  the  country,   e 
Thus,  during  the  session  which  commenced  in  September,  1814,  and  closed    : 
on  the  3d  of  March,  1815,  the  following  internal  duties  were  increased  in  i 
their  amount,  the  duties  were  rendered  permanent,  and  the  general  pledge  :; 
was  applied  to  them  :  cs 

(1)  The  direct  tax  was  raised  to  an  annual  sum  of  §0,000,000,  (25)  S 
and  it  was  extended  to  the  District  of  Columbia.  (20)  ^.. 

(2)  The  duty  on  carriages  was  raised,  and  a  duty  on  the  harness  was  V^ 
added. f27)  -I 

(3)  The  duty  on  licenses  to  distillers  of  spirituous  liquors  was  con-  ,v 
tinned,  and  a  duty  on  the  spirits  distilled  was  added.  (28)  ,,>j 

(4)  The  duties  on  sales  at  auction,  and  on  licenses  to  rctnil  wines,  -^ 
and  spirituous  liquors,  and  foreign  merchandise,  were  raised.  (29)  ^j" 

(5)  The  rates  of  postage  were  raised  50  per  cent.  (30) 

2.  The  following  new  duties  were  permanently  hud,  and  the  general;^ 

t)lcdge  was  applied  to  them.     But  it  was  at  the  sanje  lime  declared,  that  «>:.'■'« 
ong  as  the  duties  imposed  on  the  articL^s  of  domestic  manufacture  should-i^j 
continue  to  be  laid,  the  duties  then  payable  on  the  hke  description  of  goods,  ^ 
imported  into  the  United  States,  should  not  be  discontinued  or  diminished.^^  _ 

1.  Duties  on  various  articles,  manufactured  or  made  for  sale  within  the  *'^ 
United  States,  or  their  Territories,  as  sixicified  in  the  annexed  taWe^'.^ 
marked  B. 

2.  Duties  on  articles  in  use :  (?>l )  to  wit : 


:'Li 


On  household  furniune.the  value  in  any  one  family  (with  certain  excep  ^^ 
tions.)  exceeding  §200  in  money,  according  to  a  scale  graduated  ftoB^.^r^ 
SI  on  a  value  of  §4oO,  to  §100  on  a  value  of  S9.n0(».'  **^ 


.  «  ■ 


(25)  Sec  fhi!  art  <if  ihr  Olh  <  f  .Tunuan'.  Ir^V) :  V2  vol.  :Jr>. 

(!ftn  Sco  ilu*  net  of  thcvI7ih  luhrnniT,  1HI5;  I'J  vv»l.  1II». 

(»7)  Seeihc  an  <»f  ihf  Ifuli  of  lMiinl'i.r,  1^11;  I'J  Vul.  1'2. 

t'JS)  St-c  Ihc  act  of  ih.-  'Jl.s:   .f  DiMimi.fr,  1^11 :  \.i  vol.  IS.  i    -* 

[•20)  Set'  the  an  .if  :li.'  '2?^]  ii'  Di^roinl-cr,  IHII :  1-J  veil,  eti 

[3lj)  See  I  he  afi  la>r  (juo'cil, 

(31)  Sec  the  act  of  the  Itsth  uf  January,  ISi:> :  12  vol.  65.  ■  ^ 
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On  every  pold  watch  kept  for  use,  $2. 

On  every  silver  watch  kept  for  use,  $1. 

But,  besides  establishing  these  sources  of  revenue,  (and  others  were  con- 
templated at  the  x>eriod  when  the  treaty  of  Ghent  was  announced,)  Congress 
souiiiito  confer  upon  the  Treasury  the  means  of  anticipating  the  collection 
of  the  duties ;  of  recovering  the  punctuaHty  of  its  payments ;  and  of  invit- 
insihe  co-operation  of  the  moneyed  institutions,  and  moneyed  men  of  the 
Ufliied  States,  in  plans  for  restoring  a  uniform  national  currency.  With 
thtse  views,  various  measures  were  sanctioned. 

1.  An  authority  was  given  to  raise,  by  loan,  a  sum  not  exceeding 
;S10tHj,iXK),  (particularly  destined  to  provide  for  the  expenditures  of  the 
list  quarter  ot  the  year  1814,)  and  to  create  stock  for  the  amount,  reimburs- 
able at  any  time  after  the  31st  December,  1814.  No  limitation  was  pre- 
scnbLti  as  to  the  rate  of  interest,  or  the  price  of  the  stock;  but  it  was  de- 
clared, that  in  payment  of  subscriptions  to  this  loan,  or  to  loans  authorized 
by  any  other  act  of  Congress,  it  should  be  lawfiil  to  receive  Treasury  notes, 
becoming  due  on  or  before  the  1st  of  January,  1815,  at  their  par  value, 
together  with  the  interest  accrued. 

The  payment  of  the  interest,  and  the  redemption  or  the  purchase  of  the 
stock  to  be  thus  created,  were  chajged  upon  the  sinking  fund ;  but  the  act 
contained  these  further  assurances :  1st,  that  in  addition  to  the  annual  sum 
of  SS.OOOyOOO,  heretofore  appropriated  to  the  sinking  fund,  adequate  and 
permanent  funds  should  be  provided  and  appropriated,  during  that  session 
of  Congress,  for  the  payment  of  the  interest  and  the  reimbursement  of  the 
pfiDcipal  of  the  stock ;  and  2d,  that  an  adequate  and  permanent  sinking 
fuod.  gradually  to  reduce,  and  eventually  to  extins:uisn,  the  public  debt 
c-Tk'.racted  during  the  war,  should  also  be  established  during  the  same  ses- 
sion of  Confess.  (32) 

2.  Aa  autnority  was  piven  to  anticipate  the  collection  and  receipt  of  the 

d.jt:es  on  licenses  to  distillers  of  spirituous  liquors,  and  on  distilled  spirits, 

bjnUaioing  a  loan  upon  the  pledge  of  the  duties,  to  an  amount  notexceed- 

«?  86,000.000,   and  at  a  rate  of  interest  not  exceeding  six  per  cent,  per 

ucam.  (33)     And  a  similar  authority  was  given  to  raise  a  like  sum,  at  the 

same  rate,  by  the  pledge  of  the  direct  tax.  (34) 

3.  An  authority  was  given  to  issue  Treasury  notes,  for  so  much  of  the 
«ims  authorized  to  be  borrowed  under  the  acts  of  the  24th  of  March,  and 
Che  15th  of  November,  1814,  as  had  not  been  borrowed,  or  otherwise  em- 
ployed in  the  issue  of  Treasurv  notes ;  provided  that  the  whole  amount 
Aoltild  not  exceed  the  sum  of  87,500,000.  And,  by  the  same  act,  an  au- 
tboniy  was  also  given  to  issue  a  further  sum  of  ^3,00(1000,  to  supply  a 
deficiency  in  the  appropriations  for  the  expenses  of  the  War  Department. 
The  Treasury  notes  issued  under  these  authorities  were,  in  all  respects, 
smilar  to  the  prior  issues  of  Treasury  notes ;  except  that  the  payment  of 
te  interest,  and  the  reimbursement  of  the  principal,  were  not,  as  hereto- 
fcfc  charged  upon  the  sinking  fund,  but  upon  any  money  in  the  Treasury 
Bot  otherwise  appropriated.  (35) 

I  An  authority  was  given  to  issue  and  re-issne  Treasury  notes,  for  a 
^  not  exceeding  $25,000,000,  upon  principles  essentially  different  from 
^  prior  issues.  (36) 

K^  See  the  act  of  the  15th  of  Dec.  1814:  12  vol.  5. 
i33  •  See  last  sec.  of  the  act  of  the  21st  of  Dec.  1814 :  19  toI.  96. 
:^}  See  the  last  sec.  of  the  act  of  the  9th  of  Jan.  1815 :  19  vol.  56. 
'35 ,  Sm  the  act  of  the  dtkh  of  Dec.  1814: 12  vol.  30. 

'^)  See  the  act  of  the  Mh  of  Feb.  1815:  19  vol.  113. 
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(1.)  These  Treasury  notes  might  be  of  any  denomination.  If  they  were 
of  a  denomination  less  than  $100,  they  were  to  be  payable  to  the  bearer,  to 
be  transferable  by  delivery,  and  to  bear  no  interest.  This  denomination 
has  acquired  the  designation  of  "  small  Treasury  notes."  If  they  were  of 
the  denomination  of  §100  or  upwards,  they  might  conform  to  the  foregoing 
description ;  or  they  were  to  be  payable  to  order,  to  be  transferable  by  en- 
dorsement, and  to  bear  interest  at  the  rate  of  5^  per  cent,  per  annum.  This 
denomination  (of  which  only  notes  for  §100  bearing  interest  have  been 
issued)  has  acquired  the  designation  of  "  I'reasury  notes  of  the  new  emis- 
sion." 

(2.)  The  principal  and  interest  of  these  Treasury  notes  are  not  payable 
at  any  particular  time ;  but  the  notes  are  everywhere  receivable  in  all  pay- 
ments to  the  United  States. 

(3.)  The  holders  of  "  small  Treasury  notes"  may  exchange  them  at   : 
pleasure,  in  sums  not  less  than  $100,  for  certificates  of  funded  stock,  bear-   i 
ing  interest  at  7  per  cent,  per  annum,  trom  the  first  day  of  the  calendar  month 
next  ensuing  that  in  which  the  notes  shall  be  presented  to  the  Treasury  of 
the  United  States,  or  to  a  commissioner  of  loans,  for  tlie  purpose  of  ex-  3 
change. 

(4)  The  holders  of  "  Treasury  notes  of  the  new  emission"  may  ex-  « 
change  them  at  pleasure,  in  sums  not  less  than  $100,  for  certificates  of 
funded  stock,  bearing  interest  at  6  per  cent,  per  annum,  from  the  first  day  t^ 
of  the  calendar  monm  next  ensuing  that  in  which  they  shall  be  presented  ^^ 
to  the  Treasury  of  tJie  United  States,  or  a  commissioner  of  loans. 

(5.)  The  stock  thus  created,  by  the  exchange  of  Treasury  notes  of  either 
denomination,  is  reimbursable  at  any  time  after  the  31st  of  December,  1824,  -ic 
and  it  is  charged  upon  such  funds  as  had  been,  or  should  be,  established  by  -^ 
law,  for  the  payment  and  reimbursement  of  the  funded  public  debt,  con- ;  i 
tracted  since  the  declaration  of  war.  J  • 

5.  An  authority  was  given  to  raise,  by  loan,  a  sum  not  exceeding  ^^^ 
$18,452,800,  and  to  create  stock  for  the  amount,  reimbursable  at  any  time  l^ 


tions  to  the  loan,  such  Treasury  notes  as  were  actually  issuc^i  before  the, 
passing  of  the  act,  and  which  were  made,  by  law,  a  charge  on  the  sinking.*^ 
fund.  (38)  And  the  payment  of  the  interest,  and  the  reimbursement  or  the  ;^L 

fmrchase  of  the  principal  of  the  slock,  are  charged  upon  the  sinking"^ 
imd.  (39)  ^T 

6.  It  was  declared  that  any  holder  of  any  Treasury  notes,  issued,  or;^ 
authorized  to  be  issued,  under  any  laws  previously  passed,  might  convert''*s 
them  into  certificates  of  funded  debt,  bearing  an  interest  of  6  per  cent,  per' t.^ 
annum.  r40)  \. 

7.  And  it  was  declared  that  it  should  be  lawful  for  the  Secretary  of  IheV 
Treasury  to  cause  to  be  paid  the  interest  upon  Treasury  notes  which  bave**^ 
become  due  and  remain  unpaid,  as  well  \vith  respect  to  the  time  elapsed^ 
before  they  became  due,  as  with  respect  to  the  time  that  shall  elapse  after^ 
they  tecome  due,  and  until  funds  shall  \ye  assigned  for  the  payment  of  dic>- 
said  Treasury  notes,  and  notice  thereof  shall  be  given.  '^r: 


r37J  Sec  the  act  of  ihc  3(1  of  March,  1815:  12  vol.  145. 

fSRi  See  the  act  last  quoted :  sec.  6. 

fSlii  Idem,  sec.  4. 

[40)  See  the  9th  sec.  of  the  act  of  the  34Ui  Feb.  1815:  13  Td.  11& 
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The  progren  of  ezpenditare  and  of  revenue,  for  the  entire  period  of  the 
xrar,  is  dins  developed ;  and,  independent  of  the  balance  of  the  appropria- 
tions bt  the  year  1814,  which  is  transferred  to  the  accounts  for  tne  year 
181 S^  the  subject  may  be  reduced  to  the  following  general  abstract. 


THE  ACTI7AL  RECEIPTS  OF  THE  TREASURY. 


In  1812,  they  amounted  to  the  sum  of 
From  revenue 

Prom  loans    ... 
From  Treasury  notes 

In  1813)  they  amounted  to  the  sum  of 
From  revenue 

From  loans    ... 
From  Treasury  notes 

In  1814,  they  amounted  to  the  sum  of 
Prom  levenue 

From  loans    -  .  - 

From  TVeasury  notes 


$9,801,132  76 

10,002,400  00 

2,835,600  00 


14,340,709  95 

20,089,636  00 

6,094,600  00 


11,500,606  25 

16,080,646  00 

8,297,280  00 


$22,639,032  76 


40,524,844  95 


34,878,432  25 


Tbe  aoTKate  amount  of  the  receipts  into  the  Treasury, 
bftSe  three  years  of  war,  being  the  sum  of   -  .    $98,042,309  96 


THIS  ACTUAL  DISBURSEMENTS  OF  THE  TREASURY. 


In  1812,  they  amounted  to  the  sum  of   - 
For  the  civil,  diplomatic^  and  miscellaneous  expenses 

of  the  Government  -  -  $1,791,360  31 

For  the  military  service  (including  the 

Indian  department) .  .  - 

For  the  naval  service  - 
For  die  pablic  debt    - 


12,078,773  24 
3,959,365  15 
4,449,622  45 


Id  18l3y  they  amounted  to  the  sum  of  • 
For  the  civili  diplomatic,  and  miscella- 

Deons  expenses  of  Government 
For  the  mffitary  service  (including  the 

Io£an  department) ... 
For  the  naval  service  - 
For  the  pablic  debt    ... 

h  1814,  they  amounted  to  the  sum  of    - 
For  the  civil,  diplomatic,  and  miscella- 

neons  enenaes  of  Government 
For  the  military  service  (including  the 

Indian  department) - 
For  Ae  naval  service .  .  - 

For  the  public  debt    ... 


1,833,308  80 

19,802,488  02 

6,446,600  10 

11,108,123  44 


2,337,897  13 

20,610,238  00 
7,312,899  90 
8,386,880  6» 


$22,279,121  16 


39,190,520  36 


38,547,916  62 


$100,017,567  13 
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But  as  the  receipts  of  the  Treasury,  for  the  year  1816,  are  derived  prin- 
cipally from  the  war  revenue  and  resources,  and  as  its  expenditures  arise, 
also,  principally  from  the  arrearages  of  the  war  demands,  it  is  proper  to 
comprise  them,  as  far  as  they  are  ascertained,  in  the  following  supplemoi- 
tal  statement : 

1.  Tlie  gross  receipts  of  the  Treasury  for  1812,  1813,  and  1814,  amounted, 
as  above  stated,  to  the  sum  of  -  -  -    $98,042^09  96 

The  receipts  of  the  Treasury  for  1815,  to  the  30th  of  Sep- 
tember last,  cannot  be  precisely  stated,  as  the  accounts 
to  that  time  are  not  yet  actually  made  up,  but  they  are 
estimated  to  have  amounted  to  the  sum  of      -  -      39,372,000  00 

From  revenue         -  -  $12,400,000  00 

From  loans  -  -  -  11,034,000  00 

From  Treasury  notes         -  -  15,938,000  00 

The  aggregate  of  the  receipts  of  the  Treasury,  from  the  ; 

1st  ofjanuary,  1812,  to  the  30th  of  September,  1816,  ' 

being  the  sum  of $137,414,309  96   ] 

2.  The  gross  disbursements  of  the  Treasury,  for  1812,  I 
1813,  and  1814,  amounted,  as  above  stated,  to  the  sum  of  $100,017|667  13  •; 

The  disbursements  of  the  Treasury  for  1815,  to  the  30th  I 

of  September  last,  amounted  to  the  sum  of     -  -      33.686,323  18  ^ 

For  tlie  civil,   diplomatic,  and  miscellaneous  ex-  i^ 

penses     -  -  .  -  $2,537,000  00  f^ 

For  the  military  service,  &c.  -   16,190,144  71  .j, 

For  the  naval  service,  ike.  -  -     7,050,000  25  i^ 

For  the  public  debt  -  -     8,909,178  22  ^ 

iij- 

The  aggregate  of  the  disbursements  of  the  Treasury,  from  .v  " 

the  1st  of  January,  1812,  to  the  30th  of  September,  ^!J 

1815,  being  the  sum  of  -  -  -  -  $133,703,880  31^S 


a 


It  will  be  natural  here  to  inquire  into  the  general  effects  of  the  war  upoQ||.^ 
the  public  debt  of  the  United  States  ;  and  the  annexed  table  (marked  C)-!!. 
exhibits  a  detailed  statement  of  the  unsatisfied  amount  on  the  1st  day  of  Jan*. 


OF  THE  PUBLIC  DEBT.  g 

1.  The  amount  of  the  funded  debt  contracted  before  the  late  war,  which;  '  ^ 
remained  unsatisfied  on  the  30th  of  September,  1815,  may  be  stated  at  thk^* 

sum  of  $39,135,484  96,  to  wit :  /'* 

(1.)  In  old  six  per  cent,  stock,  the  nominal  amount  '*^ 
being       ....             $17,360,871  39 

And  the  amount  reimbursed  being        -   13,467,687  00 


^ 


fc: 


Balance  due  on  the  30th  of  September,  18 1 5     -           -  $3,883,284  SS^^ 

(2.)  In  deferred  six  per  cent,  stock,  the  ^^ 

nominal  amount  bein^     -           -           -     9,358,320  35  " 

And  the  amount  reimbursed  being        -     4,152,543  93 


^ 


Balance  due  on  the  30th  of  September,  1816    -  -      6,206,776  41^)0 


1 
w 
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(3.)  In  three  per  emit  stock  ....  $16,158,177  43 
(4) loexchoDgedsixper cent.stock,iindertheactof  1812  2,984,746  72 
[5.)  la  six  per  cent,  stock  of  1796         -  -  -  80,000  00 

[6.]  lu  Louisiana  six  per  cent,  stock     ...    10,923,600  00 

Balance  on  the  30th  of  September,  1815,  of  the  whole 
of  the  public  debt  contracted  before  the  war         -  -     39,136,484  96 

2.  The  amount  of  the  funded  debt  contracted  on  account  of  the  late  war, 
on  the  30th  of  September,  1816,  may  be  stated  at  the  sum  of  $63,144,972  60 ; 
to  wit: 

(1.)  In  six  per  cent  stock  of  1812,  (the  $11,000,000 
loan,)  authorized  by  the  act  of  the  4th  of  March,  1812,  ob- 
tained at  par,  and  not  reimbursable  before  the  year  1825  -    $7^0,500  00 

(2.)  In  six  per  cent  stock  of  1813,  (the  $16,000,000 
loan,)  authorized  by  the  act  of  the  8th  of  February,  1813, 
obtamed  at  the  rate  of  $88  in  cash  for  $100  in  stock,  and 
not  reimbursable  before  the  year  1826     -  -  -     18,109,377  48 

(3.)  In  six  per  cent  stock  of  1813,  (the  $7,500,000  loan,} 
antborized  by  the  act  of  the  2d  of  August,  1813,  obtained 
«l  the  rate  of  $88  25  in  money  for  $100  in  stock,  and  not 
reimbursable  before  the  year  1826  -  -  -      8,498,681  95 

(4.)  In  six  per  cent  stock  of  1814,  (which  arose  from 

loans  in  parts  of  a  sura  of  $25,000,000,  called  the  ten  mil- 

UoQ  loan  and  the  six  million  loan,)  authorized  by  the  act 

of  the  24th  of  March,  1814,  obtained  at  different  rates,  and 

not  reimbursable  before  1827,  to  wit  : 

$12,292,888  90  at  80  per  cent  stock  $16,366,111  21 

140.810  00  at  85  per  cent  stock  165,658  82 

43^222  22  at  90}  per  cent  stock         47,627  79 

74^90  75  at  90j  per  cent,  stock         82,420  72 


12,661,511  87  16,661,818  64 

(5.)  In  six  per  cent  stock  of  1815,  (the  $12,000,000 
WB,)  authorized  by  the  act  of  the  3d  of  March,  1815,  ob- 
tuned  at  different  rates,  payable  in  Treasury  notes,  or  in 
cub,  and  Dot  reimbursable  before  1827,  to  wit : 

$7,924,219  59  at  95  per  cent,  stock      $8,341,283  77 

1,047,846  30  at  96^  per  cent,  stock       1,085,851  08 

32,978  49  at  97  per  cent,  stock  33,998  44 

276,000  00  at  98  per  cent  stock  280,612  24 

4i)00  00  at  par,  stock  4,000  00 

9,745,746  63 

(&)  In  7  per  cent  stock  of  1816,  created  by  funditre 
TnBHary  notes  not  bearing  interest,  issued  part  at  par  ana 
fut  upon  an  advance,  under  the  act  of  the  24th  of  Feb- 
^     r,  1816,  and  not  rdmbutsable  until  1826      -  -      3,268,949  00 


Estimated  amonnt  of  the  whole  of  the  funded  public 
dAl  in  xefeience  to  the  late  war  -  -  -  -    63,144,972  60 

3l  The  «Bioiint  of  die  floating  debt  coatmcted  since  the  commeQcement 
Vol.  II-— 2 
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of  the  late  war,  calculated  to  the  30th  September,  1815,  may  be  $tat 

the  sum  of  $17,366,101 ;  to  wit: 

(1.)  The  ag^egate  of  Treasury  notes  issued  under  the 

authority  of  the  several  acts  of  Congress  passed  prior  lo 

the  act  of  the  24th  of  February,  1815,  amounted  to  the 

sum  of  $20,201,600 ;  to  wit  : 

Payable  in  1814,  but  unpaid    -  -  $2,799,200  00 

Payable  in  1815  -  -  -     7,847,280  00 

Payable  in  1816  -  -  -     2,772,720  00 

Payable  also  in  1816  (issued  under  the 

special  authority  of  the  act  of  the  26th  of 

December,  1814)  -  -  -     8,318,400  00 

21,737,600  00 
Deduct  the  amount  reimbursed  in  1815 

git  Philadelphia,  Baltimore,  Washington, 
harleston,  and  Savannah)  -  -     1,636,000  00 


Of  this  aggregate  there  has  been  sub- 
scribed, in  principal  and  interest,  to  the 
loan  of  1815,  about  the  sum  of     -  -  $4,531,587  06 

From  which  deductin;^  an  average  esti- 
mate of  near  one  year's  mterest,  alK»ut  the 
sum  of 216,587  06 

There  will  remain  for  the  amount  of  prin- 
cipal subscribed  to  the  loan,about  thesumof    4,316,000  00 

And  it  is  estimated  that  there  has  been 
paid  on  account  of  duties  and  taxes,  to  the 
collectors  of  the  customs,  the  internal  du- 
ties, and  the  direct  tax,  about  the  sum  of  -     1,200,000  00 


$20,201,60 


5,515,00 


Outstanding  amount  of  Treasury  notes,  bearing  interest 
at  5f  per  cent,  per  annum,  about  the  sum  of        -  -     14,686,60 

(2.)  The  aggregate  of  "  small  Treasury 
notes"  issued  and  reissued  under  the  act  of 
the  24th  of  February,  1816,  amounts  to 
about  the  sum  of  -  -  -  $4,142,850  00 

Of  this  aggregate  there  has 
been  fund^  for  7  per  cent, 
stock,  included  in  the  fore- 
going statement  of  the  funded 
public  debt,  about  the  sum  of  $3,268,949  00 

And  there  has  been  paid, 
on  account  of  duties  and 
taxes,  about  the  sum  of       -       50,000  00 

3,318,949  00 

Outstanding  <<  small  Treasury  notes,"  about  tlie  sum  of         823,9( 
(3.)  The  aggregate  of  Treasury  notes,  of  the  "new 
emission,"  issued  under  the  act  of  the  24th  of  February, 
1815,  amounts  to  about  the  sum  of  -  -  -         694,6( 

Leaving  the  amount  of  floating  public  debt,  in  Treasury 
notes,  on  the  Ist  of  October,  1816,  about  the  sum  of        •    16,206,1( 
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But  to  this  amount  of  the  public  floating  debt,  in  Treasu- 
nr  notes,  there  must  be  added  the  foliowins:  temporarv 
Joans,  to  wit :  or. 

(I.I  A  temporary  loan  made  by  the  State  Bank  of  Bos- 
ton,  m  1812,  payable  the )  5th  and  31st  of  December,  1814, 
but  unpaid  ....  $600,000  00 

{2.)  A  temporary  loan  made  by  the  Cum- 
berland Bank,  in  1812,  payable  the  15th  of 
>orember,  1817       ....      50,000  00 

(3. }  A  temporary  loan  made  by  the  Bank 
of  the  State  of  South  Carolina,  in  1814,  pay- 
able tfio  1st  of  December,  1815       .  -      50,000  OO 

(4.)  A  temporary  loan  made  by  the  Me- 
chanics' Bank  of  New  York,  in  1816,  paya- 
ble w^ien  demanded  ...    200,000  00 

(5.;  A  temporary  loan  made  by  the  State 
of  New  York,  payable  in  the  year  1817       -     350,000  00 

$1,150,000  00 

Making  the  aggregate  amount  of  the  floating  public  debt 
about  the  sum  of $17,365,101  00 

RECAPITULATION. 

1.  The  amount  of  the  unsatisfied  funded  public  debt,  con- 
tracteri  liefore  the  war,  on  the  30th  of  September,  1815,  was 

^J^J?  ^^ $39,135,484  96 

-i  1  he  amount  of  the  funded  public  debt, 
contracted  in  reference  to  the  late  war,  on 
the  sarue  day,  the  sum  of  -  -  $63,144,972  60 

3.  T\ie  amount  of  the  floating  public 
debt,  contracted  since  the  war,  was,  on  the 
Jay,  the  sum  of  -  -  .  17,356,101  00 


Toi'd  of  the  ascertained  amount  of  the  public  debt  cre- 
ated Since  the  war,  to  the  30th  of  September,  1816  -  $80,600,073  60 

Total  aoxmnt  of  the  national  debt,  on  the  30th  of  Sep- 
tember, 1816 $119,635,658  46 

I:  i&  proper  to  remark,  that  the  aggregate  of  the  national  debt,  thus  stated, 
io  the  30ch  of  September,  1816,  is  subject  to  considerable  changes  and  ad- 
dition' .  The  floating  debt  in  Treasury  notes  is  convertible,  at  the  pleamre 
tf  tbe  creditorSi  into  funded  debt ;  and,  independeaC  of  a  direct  application 
«f  the  canent  levenne  to  discharge  the  Treasury  notes  as  well  as  the  ten^ 
foi2r>*  loans,  there  must  be  a  great,  though  gradual,  reduction  of  the  float- 
^  d' -^t  by  the  payments  made  in  Treasury  notes  for  duties,  taxes,  and 
fdilic  lands.  There  are,  indeed,  some  claims  known  to  exist  for  loans, 
■lipii'es,  and  services,  during  the  late  war,  which  have  not  been  liquidated, 
*  are  not  embraced  by  existing  appropriations ;  and,  doubtless,  there  are 
iter  e^  and  equitable  claims  which  have  not  yet  been  brought  into  view 
M  any  form  at  the  accounting  departments,  but  which  may  eventually  x^ 
cote  the  sanction  of  CoDgrass.    It  is  not,  however,  withia  the  scope  ci  anv 
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estimate  hitherto  made,  to  state  the  probable  addition  to  the  funded  debt, 
under  all  circumstances,  at  more  than  $7,000,000;  which  would  conse- 
quently place  the  aggregate  of  the  funded  debt,  created  in  consequence  of 
the  war,  at  a  sum  not  much  exceeding  $70,000,000.  But  it  may  be  import- 
ant to  recollect,  that  the  war  debt  has  not  been  entirely  incurred  for  ob- 
jects limited  to  the  continuance  of  the  war ;  and  that  the  military  and  nayal 
establishments,  in  particular,  have  derived  durable  advantages  from  the  ex- 
penditures of  the  Treasury. 

For  the  payment  of  the  interest,  and  the  reimbursement  or  gradual  ex-  i 
tinguishment  of  the  national  debt,  the  resources  of  the  Treasury  are  abun-  i 
dant,  although  the  state  of  the  circulating  medium  (which  will  he  more  par-  ; 
ticularly  considered  hereafter)  has  rendered  it  impracticable  to  obtain,  at  all  a 
times,  upon  reasonable  terms,  the  local  cuitency  of  some  of  the  places  ap-  r 
pointed  for  the  discharge  of  the  public  engagements.  These  resources  de-  b 
pend  upon  the  sinking  fund,  connected  with  the  faith  of  the  United  States,  : 
which  is  pledged  to  supply  from  the  existing  or  from  other  objects  of  leve-  q 
nue  the  deficiencies  of  that  fund.  :i 

THE  SINKING  FUNU.  * 

The  public  debt  amounted,  on  the  1st  of  January,  1791,  to  the  sum  of  .^^ 

975,463,476  52;  and  it  consisted  jj 

Of  the  foreign  debt  -  -  -  -  $12,812,821  92  ^J^ 

Of  the  domestic  debt  ....     62,650,654  60^^ 

$75,463,476  62^t 


The  foreign  debt  experienced  various  changes  in  form  and  in  anKiaiit^ 
From  1792  to  1795,  it  rose  above  the  amount  stated  for  1791;  but  from  thak,_ 
period  it  was  gradually  reduced,  and  on  the  1st  of  January,  1801,  it  sloo^^ 
at  the  sum  of  |fl0,419,000.  From  the  year  1801,  however,  the  annual  redufej^ 
tion  was  more  rapid,  and  in  the  year  1810  the  foreiorn  debt  became  exlinci^  -[ 

The  domestic  debt  has  also  experienced  various  changes  in  formaiK..^^ 
amount.    It  was  originally  stipulated  that  it  should  be  subject  to  redempriflC  v^ 
by  payments  not  exceeding,  in  one  year,  on  account  both  of  principal  aw-J^^ 
interest,  the  proportion  of  $8  upon  $100  of  the  stock;  (41)  and  when  tb'^-^ 
sinking  fund  was  constituted  and  organized,  provision  was  made  for  dftc/'^ 
in^  the  payments  in  that  proportion,  until  the  whole  debt  should  be  extit^^ 
guished  by  dividends,  payable  on  the  last  days  of  March,  June,  and  Septen''^?: 
ber,  in  each  year,  at  the  rate  of  1^  per  cent.,  and  on  the  last  day  of  Deosi '  -^ 
ber,  in  each  year,  at  the  rate  of  3 J  per  cent,  upon  the  original  capital.  (4J^i- 
During  the  first  period  of  about  10  years,  from  1791  until  the  1st  of  Jani^ 
ary,  1801,  the  amount  of  the  domestic  debt  never  fell  below  the  sum  irtiil^'  ir: 
has  been  stated,  and  in  1801  it  stood  at  about  the  sum  of  $72,619,059  V<'<:z 
The  augmentation  created  on  account  of  the  purchase  of  Louisiana,  (amottr'-'?:* 
ing  to  $16,000,000,)  raised  the  capital  of  the  domestic  debt,  in  1804,  to  t<  :- 
sum  of  $80,691,120  88 ;  but  from  that  period  there  was  a  considerabte  i'^'c:^ 
nual  diminution  of  the  amount,  until  it  was  reduced  on  the  30th  of  SepM^ :  ^ 
ber,  1815,  to  the  ahready  specified  sum  of  $39,135,484  96.  ^<-  - 

The  sinking  fund,  by  whoso  operations  these  beneficial  effects  have  hf^  :^ 
produced,  may  be  regarded  as  coeval  with  the  organization  of  the  preKt^-r-^ 
Government ;  but  it  has  undergone  many  important  modifications. 

[41)  See  the  4th  scctjoa  of  ihc  act  of  the  4th  Angn^,  1790:  1  vol.  230i  ^T: 

'^    See  the  act  6(  the  fBULh  aC  April,  1196:  3voL  896.  ^<- 
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1.  The  early  appropriations  of  the  revenue  were  confined  to  the  pay- 
ment of  the  interest  and  instahnents  of  the  foreign  debt,  and  to  the  pay- 
ment of  the  interest  of  the  domestic  debt ;  but  so  early  as  the  4th  of  August, 
179<_),  the  proceeds  of  the  sales  of  public  lands  in  the  Western  Territory  were 
permanently  and  exclusively  appropriated  and  pledged  towards  sinking  and 
dischaiving  the  debts  for  which  the  United  States  were  then  holden.  (43) 
The  annexed  table  D  will  exhibit  a  statement  of  the  quantity  of  the  puolic 
lands  which  have  been  annually  sold,  and  of  the  proceeds  of  the  sales,  as 
far  as  can  be  now  ascertained. 

2.  In  the  year  1792,  however,  commissioners  were  designated  and  au- 
thorized to  purchase  the  public  debt  at  its  market  price,  not  exceeding  the 
par  value;  and  the  interest  of  the  debt  purchased,  together  with  the  surplus 
of  certain  other  appropriations,  was  assigned  for  that  purpose.  (44)  When 
the  annual  amount  of  the  fund  thus  created  should  be  equal  to  two  per 
cent,  on  the  six  per  cent,  stock,  it  was  directed  to  bo  first  applied  to  the 
redemption  of  that  stock,  according  to  the  right  reserved,  and  then  to  the 
purchase,  at  its  market  price,  of  any  other  public  stock. 

3.  In  ihe  year  1795,  "the  sinking  fund"  was  established  byname;  (45) 
its  resources  were  vested  in  the  same  commissioners ;  and  its  operations 
were  subjected  to  their  direction  and  mana^ment.    The  duty  of  the  com- 
missioners, independent  of  temporary  objects,  consisted  in  applying  the 
sinkin::  fund — 1st,  to  the  payment  of  the  six  per  cent,  stock,  at  the  stipu- 
hied  rate  of  ei^hl  per  cent,  per  annum;  2d,  to  the  payment  of  the  deferred 
n-xk,  after  the  year  1801,  according  to  the  same  stipulation ;  and,  3d,  if 
«ny  surplus  remained,  towards  the  further  and  final  redemption  of  the  pub- 
1k  debt  of  every  denomination.   For  the  accomplishment  of  these  purposes, 
ibftte  were  permanently  appropriated  and  pledged,  in  addition  to  the  other 
sxKjtFrs  constituting  the  sinking  fund,  and  the  interest  of  the  amount  of  the 
puidased  or  redeemed  debt — Ist,  a  sufficient  sum  arising  yearly,  and  every 
year,  from  the  duty  on  imports  and  tonnajre,  and  the  duty  on  domestic 
disLlied  spirits  and  stills,  as  might  be  rightfully  paid  of  the  principal  of  the 
izx  per  cent,  stock,  commencing  on  the  1st  of  Januarj'^,  1302;  2d,  the  divi- 
deods  on  the  public  shares  in  the  Rink  of  the  United  Stales:  but  the  shares 

riM     in     ITOft    nr%A     M^liO    tinrlor    nn    niifhnrif\r  o'it'-nn     in    1  TOri  •    ?{fl_  thft 


eKsold  in  1796  and  1802,  under  an  authority  ffiven  in  1795;  3d,  the 
ten  proceeds  of  the  sales  of  public  lands  in  the' Western  Territory;  4th, 
aoiieys  received  into  the  Treasury  on  account  of  old  debts;  5lh,  the  sur- 
plDses  of  revenue  beyond  the  amount  of  the  approprLitions. 

4-  Such  was  the  outline  of  the  sinking  fund  when,  on  the  6th  of  April, 
15^12,  (46)  the  internal  duties  were  repealed ;  and  on  the  29th  of  April, 
1S02.  a  new  and  additional  provision  was  made  for  the  redemption  of  the 
pcfclic  debt.  Thus,  an  annual  sum  of  .$7,300,000  was  permanently  appro- 
pruled  and  vested  in  the  commissioners  of  the  sinking  fund,  to  be  produced 
— IsL  by  the  moneys  (other  than  the  surpluses  of  revenue)  which  then 
MKitated  the  fund,  or  should  arise  to  it  by  virtue  of  any  previous  provi- 
*K;  2i  by  the  sums  annually  required  to  discharge  the  interest  and 
dui^es  oif  the  public  debt ;  nnd,  3d,  by  so  much  of  the  duties  on  merchan- 
dise and  tonnage  as  would  be  necessary,  together  with  the  preceding  rc- 
*cr»,  to  complete  the  annual  investment  of  87:300,000.    The  act  not 

*-T  placed  the  reimbursement  of  the  principal,  but  also  the  payment  on 

*^  S«w  the  22d  section  of  ihe  ti*:i  of  the  4'h  of  Auijn^i,  1790 :   1  •.  ol.  239. 
^  Sre  the  aci  of  the  8ih  of  Mav,  17r«:  '2  vol.  151. 
w" :  h^itutaciof  Ihe  3d  of  Match,  179.5:  3  vol.  •221. 
•  K  i-.*  ihenrtof  ihc  Cih  of  April,  1^02:  6  vol.  ». 
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account  of  interest  and  charges  of  the  public  debt,  under  the  superintend- 
ence of  the  commissioners;  making  it  their  duty  to  cause  the  fund  to  be 
applied  in  payment — 1st,  of  such  sums  as  by  virtue  of  any  acts  they  had 
previously  been  directed  to  pay ;  2d,  of  such  sums  as  may  be  annually 
wanted  to  dischar^  the  interest  and  charges  accruing  on  any  other  part  of 
the  then  debt  of  the  United  States ;  3d,  of  such  sums  as  may  be  annuollT 
required  to  discharge  any  instalment  of  the  principal  of  the  then  debt;  and, 
4th,  as  to  any  surplus,  to  apply  it  towards  the  further  and  final  redemption, 
by  payment  or  purchase  of  the  then  debt.  (47)  The  act  of  the  lOth  Novem- 
ber, 1803,  having  created  six  per  cent,  stock  to  the  amount  of  $11,250,000, 
in  pursuance  of  the  convention  for  the  purchase  of  Louisiana,  added  an 
annual  sum  of  $700,000  to  the  sinking  fund,  to  be  paid  out  of  the  duties  on 
merchandise  and  tonnag^e,  and  to  be  applied  by  the  commissioners  to  the 
payment  of  the  public  debt,  including  the  Louisiana  stock,  in  the  manner 
above  stated.  It  may  be  added  that  the  interest  on  the  Louisiana  stock  is 
payable  in  Europe ;  but  the  principal  is  reimbursable  at  the  Treasury  of 
the  United  States,  in  four  annual  instalments,  commencing  in  1818.  (48) 

It  is  obvious  that  a  sinking  fund  of  $8,000,000  (independent  of  the  gene- 
ral pled^s  in  {vior  laws)  was  ample  for  the  payment  of  the  interest  and 
the  principal  of  a  public  debt  amounting  only  to  the  sum  of  $86,0(X),000» 
extinguishing:  the  six  per  cent,  stock  in  1818,  the  deferred  stock  in  1824 
and  the  Louisiana  stock  in  1822,  as  fast  as  the  terms  of  the  contracts  and 
the  policy  of  Government  would  permit  The  general  operation  of  the 
fund,  indeed,  has  been  shown ;  but  it  is  proper  more  particularly  to  add 
that,  on  the  1st  of  January,  1815,  there  had  been  transferred  to  the  credit 
of  the  commissioners,  in  the  books  of  the  Treasury,  an  amount  of  public 
debt  equal  to  the  sum  of  $33,873,463  98,  of  the  following  denominations, 
to  wit: 


3  per  cent,  stock 
4^  per  cent,  stock 

4  per  cent,  stock 


1.   FOREIGN    DEBT. 


$8,200,000  00 

820,000  00 

3,180,000  00 


6  per  cent,  stock 
3  per  cent,  stock 
Deferred  6  per  cent,  stock 
8  per  cent,  stock 
Exchanged  6  per  cent,  stock 
Commuted  6  per  cent,  stock 
4i  per  cent,  stock 
si  per  cent,  stock 
Navy  6  per  cent,  stock  - 
Louisiana  6  per  cent,  stock 
6  per  cent  stock  of  1812 


2.    DOMESTIC  DEBT. 


$12,200,000  00 


$1,946,026  92 

698,555  41 

1,005,179  83 

6,482,500  00 

6,294,051  12 

1,859,850  70 

176.000  00 

1.848,900  00 

711,700  00 

326,500  00 

324,2(XI  00 


21,673,463  98  - 

$33,873,463  98  : 

But  the  chaises  upon  the  sinking  fund  have  accumulated,  in  conse-  1 
qucnce  of  tlie  late  war,  to  an  amount  which  it  has  not  the  capacity  to  defray ;  ^ 

(47)  Sec  the  act  of  the  29lh  of  April,  1803:  6  vol.  103. 

(48)  7  vol.  5. 
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while  its  operations,  in  other  respects,  have  been  obstructed  by  the  tempo- 
rary £ulare  of  the  revenue  arising  from  duties  on  merchandise  and  tonnage, 
and  the  protracted  embarrassments  of  the  circulating  medium :  thus — 

1.  The  annual  appropriation  for  the  sinking  fund  amounts  to  $8,000,000 ; 
and  consists,  at  present — 

(L)  Of  the  interest  on  such  parts  of  the  public  debt  as 
hare  been  reimbursed  or  paid  off,  (which,  however,  is  itself 
denred  from  the  customs,)  estimated  on  the  30th  of  Sep- 
lember,  1816,  at  the  sum  of         -  -  $1,969,577  64 

(8.)  Of  the  nett  proceeds  of  the  sales  of 
the  public  lands,  exclusive  of  lands  sold  in 
the  Mississippi  Territory,  (which,  as  yet, 
belong  to  the  State  of  Georgia,)  estimated 
annnall/  at  the  sum  of    -  -  -        800,000  00 

(3.)  Of  the  proceeds  of  duties  on  imports 
and  tonnage,  to  complete  the  annual  in- 
restmeatSy  estimated  at  the  sum  of  -     5,230,422  36 


2.  The  annual  charge  upon  the  sinking 
fimd,  estimated  for  1816,  will  amount  pro- 
bably to  the  sum  of         -  -  -    14,524,200  00 

On  accoant  of  the  interest  and  the  instal- 
ments of  the  old  debt,  the  sum  of  -  -     3,460,000  00 

On  account  of  the  interest  of  the  new 
debt,  computed  on  a  capital  of  $70,000,000, 
aboQt  the  sum  of  -  -  -     4,200,000  00 

Oq  account  of  the  principal  and  interest 
of  TTcasur7  notes,  issued  under  the  acts  of 
the  30ih  of  June,  1812,  the  25th  of  Feb- 
marv,  1813,  and  the  4th  of  March,  1814, 
fafter  allowing  for  the  amount  reimbursed, 
subscribed  to  the  loan,  and  paid  for  duties,) 
about  the  sum  of  -  -  -     6,864,200  00 


$8,000,000  00 


14,524,200  00 

Deficit  in  the  amount  of  the  sinking  fund,  compared  with 
the  charges  upon  it,  estimated  for  1816     -  -  -    ^6,524,200  00 

From  this  view  of  the  financial  operations  of  the  Government,  the  Sec- 
xsary  of  the  Treasury,  with  every  sentiment  of  deference  and  respect,  pre- 
sents the  following  general  conclusions  for  the  consideration  of  (Congress. 

1.  That  the  existing  revenue  of  the  United  States  arises,  Tlst.)  From  du- 
des on  imported  merchandise  and  the  tonnage  of  vessels ;  (2a.)  Internal  du- 
ties, including  the  direct  tax  upon  lands,  houses,  and  slaves;  and,  (3d.)  The 
proceeds  of  the  sales  of  public  lands.  But  some  of  these  duties  and  taxes 
ue  permanently  imposed,  and  some  are  limited  in  their  duration. 

2.  That  the  following  duties  or  taxes  are  either  partially  or  wholly  lim- 
ied  in  their  duration :  (1st.)  The  duties  on  merchandise  and  tonnage  will  be 
?edaced  one-half  on  the  17th  of  February,  1816;  except  such  as  are  imposed 
CQ  ^oods  of  the  like  description  with  the  articles  of  aomestic  manufacture 
<?:  vhich  duties  have  been  laid,  and  included  in  the  general  pledge.  (2d.) 
The  new  duty  on  salt,  the  duty  on  sugar  refined  within  the  United  States, 
aiid  the  stamp  duty  on  bank  notes,  promissory  notes  discounted,  and  on  bills 
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of  exchange,  are  not  included  in  the  general  pledge,  and  will  wholly  cease 
on  the  17U1  of  February,  1816. 

3.  That  the  following  duties  or  taxes  are  not  limited  in  their  duratiMi, 
and  are  included  in  the  general  pledge :  (Ist.)  The  direct  tax  upon  lands, 
houses,  and  slaves ;  (2d.)  The  duties  upon  licenses  to  distillers  of  spirita- 
ous  liquors,  and  upon  the  Uquors  distilled ;  (3d.)  The  duty  upon  licenses  to 
retailers  of  wines,  spirituous  liquors,  and  foreign  merchandise ;  (4th.)  The 
duty  upon  sales  at  auction  ;  (5th.)  The  duty  upon  carriages  ana  harness ; 
(6th.)  The  duties  upon  household  furniture  and  watches ;  (7th.)  The  du- 
ties on  articles  manufactured  or  made  for  sale  within  the  United  States ; 
(8th.)  The  rate  of  postage. 

4.  That  the  faith  of  the  United  States,  and  the  revenue  arising  from  the 
duties  and  taxes,  which  are  not  limited  in  their  duration,  are  ple&ed  for  the 
punctual  payment  of  the  public  debt,  principal  and  interest,  according  to  the 
terms  of  the  contracts,  respectively ;  and  for  creating  an  adequate  sinkiDjBT 
fund,  gradually  to  reduce,  and  eventually  to  extinguish,  the  debt  But  this 
pledge  will  be  satisfied  by  the  substitution  of  other  adequate  duties  or  taxes; 
and  the  increase  in  the  proceeds  of  the  duties  on  merchandise,  subsequent 
to  the  pledge,  affords  an  advantageous  opportunity  of  making  such  substi- 
tution m  respect  to  the  more  inconvenient  and  burdensome  portion  of  the 
internal  duties. 

5.  That  the  establishment  of  a  revenue  system,  which  shall  not  be  exclu- 
sively dependant  upon  the  supplies  of  foreign  commerce,  appears,  at  this 
juncture,  to  claim  peurticular  attention. 

II.  A  vieto  of  the  finances  of  1815,  iri/A  estimates  of  the  public  revenue 

and  expenses  for  1816. 

At  the  close  of  the  last  session  of  Congress,  the  demands  upon  the  Treas- 
ury were  interesting  in  their  nature,  as  well  as  great  in  their  amount. 
Exclusively  of  the  ordinary  expenses  of  the  Government,  they  consisted  of 
demands  for  the  payment  of  the  army,  preparatory  to  its  reduction  to  the 
peace  establishment,  with  other  very  heavy  arrearages  and  disbursements 
in  the  War  and  Navy  Departments ;  for  the  payment  of  the  dividends  on 
the  funded  debt,  and  of  the  arrearages,  as  well  as  the  accruing  claims,  on 
account  of  the  Treasury  note  debt ;  and  for  the  payment  of  the  Louisiana 
dividends ;  with  other  considerable  debts  contracted  in  Europe,  in  conse- 
quence of  the  late  war. 

The  efficiency  of  the  means  which  were  possessed  for  the  liquidation  of 
these  demands  depended  upon  circumstances  beyond  the  control  of  the 
Government.  The  balance  of  money  in  the  Treasury  consisted  of  bank 
credits,  lying  chiefly  in  the  southern  and  western  sections  of  the  Union. 
The  revenue  proceeding  from  the  provision  made  prior  to  the  last  sessioa 
of  Congress  was  comparatively  of  small  amount :  the  revenue  proceeding 
from  the  provision  made  during  that  session  could  not  be  available  for  a 
great  portion  of  the  present  year  ;  and,  in  both  instances,  the  revenue  was 
payable  in  Treasury  notes,  or  it  assumed  the  form  of  bank  credits,  at  the 
respective  places  of  collection.  The  only  remaining  resources,  for  imnoe- 
diate  use,  were  an  additional  issue  of  Treasury  notes,  and  a  loan  ;  but  the 
successful  employment  of  these  resources  was  rendered,  for  some  time, 
doubtful,  by  the  peculiar  situation  of  the  credit  and  currency  of  the  nation. 

The  suspension  of  specie  payments  throughout  the  greater  portion  of  the 
United  States,  and  the  consequent  cessation  of  the  nitercbange  of  bank 
notes  and  bank  credits  between  the  institutions  of  the  different  States,  had 
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deprived  the  Treasury  of  all  the  facilities  of  transferring  its  funds  from 
place  to  place;  and  a  proposition,  which  was  made  at  an  early  period,  to  the 
principal  banks  of  the  commercial  cities  on  the  line  of  the  Atlantic,  with 
a  view,  in  some  degree,  to  restore  those  facilities,  could  not  be  effected  for 
the  vaot  of  a  concurrence  in  the  requisite  number  of  banks.  Hence  it  has 
happened  (and  the  duration  of  the  evil  is  without  any  positive  limitation) 
thai,  however  adequate  the  public  revenue  may  be,  in  its  general  product, 
to  dischar^  the  public  en^gements,  it  becomes  totally  inadequate  in  the 
process  of  its  application ;  smce  the  possession  of  public  funds  in  one  part, 
no  longer  affoids  the  evidence  of  a  fiscal  capacity  to  dischai^  a  public 
debt  iiTany  other  part  of  the  Union. 

From  the  suspension  of  specie  payments,  and  from  various  other  causes, 
real  or  imaginary,  differences  in  the  rate  of  exchan^  arose  between  the  seve- 
ral States,  and  even  between  the  several  districts  m  the  same  State;  and  the 
embairmssments  of  the  Treasury  were  more  and  more  increased,  since 
Congress  had  not  sanctioned  any  allowance  on  account  of  the  rate  of  ex- 
cha^ze,  and  the  amount  of  the  legislative  appropriations  was  the  same, 
wherever  the  lej^lative  objects  were  to  be  effected.  But  the  Treasury 
notes  partook  ot  the  inequalities  of  the  exchange,  in  the  transactions  of 
individuals, although  the  Treasury  could  only  issue  them  at  their  par  value. 
The  pobh'c  stock,  created  in  consideration  of  a  loan,  also  pcurtook  of  the  in- 
equalities of  the  exchange ;  although  to  the  Government,  the  value  of  the 
ruxk  created,  and  the  obligation  of  the  debt  to  be  discharged,  were  the 
same,  wherever  the  subscription  to  the  loan  might  be  made.  Thus,  not- 
withstanding the  ample  revenue  provided,  and  permanently  pledj^  for 
the  payment  of  the  public  creditor ;  and  notwithstanding  the  auspicious  in- 
jluenoe  of  peace  upon  the  resources  of  the  nation,  the  market  price  of  the 
Treunry  notes,  and  of  the  public  stock,  was  everywhere  far  below  its  par 
or  true  value,  for  a  considerable  period  after  the  adjournment  of  Ck)ngress ; 
vibrating,  however,  with  a  change  of  place,  from  the  rate  of  75  to  the  rate 
of  90  per  cent.  Payments  in  bank  paper  were  universally  preferred,  during 
that  period,  to  payments  in  the  paper  of  the  Government;  and  it  was  a 
natural  consequence  that,  wherever  the  Treasury  failed  in  procuring  a  local 
carrency,  it  failed,  also,  in  making  a  stipulated  payment. 

Under  these  extraordinary  and  perplexing  circumstances,  the  great  effort 

:f  the  Treasury  was,  1st.  To  provide  promptly  and  effectually  for  all  urgent 

deaaands.  at  the  proper  place  of  payment,  and  to  the  requisite  amount  of 

iisds.    2d.  To  overcome  the  difficulties  of  the  circulating  medium,  as  far 

la  it  was  practicable ;  so  that  no  creditor  should  receive  more,  and  no  debtor 

:<if  le^  in  effective  value,  on  the  same  account,  than  every  other  creditor 

Y  every  other  debtor.  And,  3d.  To  avoid  any  unreasonable  sacrifice  of  the 

fiJic  property,  particularly  when  it  must  also  be  attended  with  a  sacrifice 

'^t  *he  public  credit.    It  was  not  expected  that  this  effort  would  everywhere 

;riiace  the  same  satisfaction,  and  the  same  results ;  but  the  belief  is  enter- 

'^aed,  tliat  it  has  been  successful  in  the  attainment  of  its  objects,  to  the 

^Zfltt  of  a  just  anticipation. 

OP  THE  ISSUES  OP  TREASURY  NOTES. 

[  The  Treasury  notes,  which  were  issued  under  acts  passed  prior  to  the 
2^  of  February,  1815,  were,  for  the  most  part,  of  a  denomination  too  high 
^  i«rve  as  a  current  medium  of  exchange ;  and  it  was  soon  ascertained  that 
^  small  Treasury  notes,  fundable  at  an  interest  of  7  per  cent.,  though  of  a 
'■3Tenient  denomination  for  conunon  use,  would  be  converted  into  slock 
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almost  as  soon  as  they  were  issued.  With  respect  to  the  first  description, 
therefore,  the  issue  has  not  been  restrained;  but  with  respect  to  the  second 
description,  the  issue  has  been,  generally,  limited  to  cases  of  peculiar  urgency ; 
such  as  the  payment  of  the  army  preparatory  to  its  reduction ;  the  payment 
of  the  dividends  on  the  public  debt,  where  the  local  currency  could  not  be 
obtained ;  and  the  payment  of  an  inconsiderable  amount  of  miscellaneeos 
claims,  apparently  entitled  to  distinction.  The  annexed  table  (mark^  E) 
contains  a  statement  of  the  amount  of  the  small  Treasury  notes  which  haa 
been  issued  on  the  30th  of  September,  1815 ;  from  which  it  appears — 

1.  That  there  had  been  issued  for  the  payment  of  the 

army,  the  sum  of  -  -  -  -  -    $1,466,069  00 

2.  That  there  had  been  issued  for  the  payment  of  the 

dividends  of  the  public  debt,  the  sum  of    -  -      1,203,100  00 

3.  That  there  had  been  issued  for  sundry  miscellaneous 

claims,  the  sum  of  -  -  -  -         109|661  00 

4.  That  there  has  been  sold  at  an  advance,  (producing 

$32,107  64,)  for  the  purpose  of  raising  funds  to  meet 

the  general  engagements  of  the  Treasury,  a  sum  of      1,365|000  60    ' 

4,142,860  00 


ii 


r 


OF  THE  LOAN. 

The  act  of  the  3d  of  March,  1315,  authorized  a  loan  for  a  sum  not  ez-  ^ 
ceeding  $18,452,800 ;  it  was  made  lawful  to  accept,  in  payment  of  snb*  ji 
scriptions,  such  Treasury  notes  as  had  been  charged  on  the  sinking  fund:  / j 
and  a  commission  not  exceeding  one  quarter  of  1  per  cent,  was  allowed  q^ 
for  selling  the  certificates  of  stock,  or  procuring  subscriptions  to  the  loan.  ^ 
Under  this  authority,  the  annexed  notice,  (marked  F,)  dated  the  10th  of  ;^| 
March,  1815,  was  published,  opening  a  loan  for  the  sum  of  $12,000,000;  ^ 
with  a  view,  1st,  to  absorb  a  portion  of  the  Treasury  note  debt;  2d,  to  ob-^j^ 
tain  funds  for  paying  the  unsubscribed  arrearages  of  that  debt ;  and,  3d|  - 
to  aid  the  Treasury  with  a  supplv  of  the  local  currencies  of  diflerent  places,  ^.^ 
in  some  proportion  to  the  probable  amount  of  the  local  demands.  tf 

The  offers  to  subscribe  to  the  loan,  prior  to  the  19th  of  April,  1816,^^ 
placed  (as  it  was  proper  to  place)  money  and  Treasury  notes  upon  the  same^- ^ 
footing;  but  the  offers  varied  essentially  in  the  terms  and  conditions  that^  ^ 
were  annexed  to  them ;  and,  in  point  of  fact,  no  direct  oflfer  was  made  to'^  * 
subscribe  at  a  higher  rate  than  89  per  cent.,  while  some  of  the  offers  weie^. 
made  at  a  rate  even  lower  than  75  per  cent.     Upon  this  experiment,  there--^ 
fore,  it  was  seen  at  once  that  the  new  situation  of  the  Treasury  required  a  ^ 
new  course  of  proceeding;  and  that  neither  the  justice  due  to  the  equal  rifjhts 
of  the  public  creditor,  nor  a  fair  estimate  of  the  value  of  the  public  property^"^ 
nor  an  honorable  regard  for  the  public  credit,  would  permit  the  loan  tc, 
assume  the  shape  and  character  of  a  scramble,  subservient  to  the  specula.   ' 
tions  which  create  what  is  called  a  market  price,  and  shifting  in  every  town*^- 
and  village  of  every  State,  according  to  the  arbitrary  variations  of  what  is 
called  the  difference  of  exchange.  '- 

In  this  view  of  the  subject,  all  the  offers  of  subscription  to  the  loan,niad( 
in  the  first  instance,  were  declined  ;  but  it  was  declared,  at  the  same  time' 
that  offers  at  the  rate  of  95  per  cent,  would  be  accepted.  The  rate  thus  pro""' 
posed  was  adopted  upon  a  consideration  of  the  value  of  the  stock,  of  tih 
eguitable  as  well  as  legal  claim  of  the  holders  of  Treasury  notes,  and  of  ih  * 
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real  condition  of  the  public  credit.  The  objects  of  the  loan  being  (as  al- 
ready stated)  to  absorb  a  portion  of  the  Treasury  note  debt,  and  to  acquire  a 
sufficiency  of  local  currency  for  local  purposes,  the  price  of  the  stock,  at  the 
Treasury,  was,  of  course,  independent  of  the  daily  up-and-down  prices  of 
the  Tvioas  stock  markets  in  the  Union,  and  could  only  be  affected  by  the 
progress  towards  the  attainment  of  those  objects.  Thus,  while  the  wants  of 
the  Treasury  were  insufficiently  supplied,  offers  to  subscribe  were  freely  ac- 
cepted ;  and  the  parties  were  sometimes  authorized  and  invited  to  increase 
the  amount  of  their  offers ;  but  where  local  funds  had  so  accumulated  as  to 
approach  the  probable  amount  of  the  local  demands,  the  price  of  the  stock 
vas  raised  at  the  Treasury;  and  where  the  accumulation  was  deemed 
adequate  to  the  whole  amount  of  the  local  demands,  the  loan  was  closed. 

The  policy  of  the  course  pursued  at  the  Treasury  was  soon  demonstrated. 
Offers  of  sabscription  to  the  loan,  at  the  rate  of  95  per  cent,  payable  in 
Treasury  notes,  or  in  money,  were  presented  to  a  large  amount,  soon  after 
the  rule  of  the  Treasury  was  declared  ;  and  the  annexed  table,  marked  G, 
vill  exhibit  the  progressive  and  actual  state  of  ail  the  subscriptions,  to  the 
aOthofSgpCember  last. 

In  the  District  of  Columbia,  the  money  subscriptions  (including  the  sub- 
scription of  certain  liquidated  claims  upon  the  Treasury)  were  successive- 
ly at  93,  96^,  97,  and  98  per  cent,  and  finally  at  par.  In  the  city  of  Balti- 
more,  the  money  subscriptions  have  been  at  95  and  96^  per  cent.  In  the 
dty  of  niiladelphia,  the  money  subscriptions  have  been  entirely  at  95 
per  cent  The  price  was  raised  at  the  Treasury,  from  96  to  98  per  cent. 
OQ  the  ISth  of  June,  (subject,  of  course,  to  all  unexecuted  subscriptions 
pievkNisly  accepted  or  authorized ;)  and  since  that  time  considerable  offers 
hare  been  received  at  95  and  96  per  cent.,  but  none  have  been  received  at 
the  increased  rate  of  98  per  cent.  The  subscriptions,  payable  in  Treasury 
lioces,  have  been  made,  in  all  places,  at  the  same  rate  of  95  per  cent.  A 
general  abstract  of  the  state  of  the  loan  may  therefore  be  reduced  to  the 
{ollowing  form : 

In  the  District  of  Columbia,  the  subscriptions  have  amounted — 

1.  In  money,  to  the  sum  of       -  -    $2,282,037  38 

2.  lu  Treasury  notes,  to  the  sum  of       -        257,276  65 


In  Baltinnore,  the  subscriptions  have 
amounted — 

1.  In  money,  to  the  sum  of       -  -      1,994,818  50 

2.  In  Treasury  notes,  to  the  sum  of      -        608,661  90 


$2,539,314  03 


Id  Philadelphia,  the  subscriptions  have 
amount^l — 

1.  In  money,  to  the  sum  of       -  -     1,845,000  00 

2.  In  Treasury  notes,  to  the  sum  of       -      1,260,568  69 


2,603,480  40 


<  p 


•'t 


In  New  York,  the  subscriptions  havo 
iaounted — 
1.  In  money,  to  the  sum  of       -  -  601  44 

1  In  Treasury  notes,  to  the  sum  of      -        658,371  61 


3,105,568  69 


658,973  05 

h  Rhode  Island,  the  subscriptions  have  amounted,  in 
Treasury  notes,  to  the  sum  of       ...  -        132,02069 
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la  Massachusetts,  the  sabscriptions  have  amounted,  in 
Treasury  notes,  to  the  sum  of        ....      $97,30132 

In  New  Hampshire,  the  subscriptions  have  amounted,  in 
Treasury  notes,  to  the  sum  of       -  •  -  -         62,386  20 

In  North  Carolina,  the  subscriptions  have  amounted,  in 
Treasury  notes,  to  the  sum  of       -  -  -         96,000  OD 

$0,284,044  88 

Having  thus  absorbed  a  portion  of  the  Treasury  note  debt,  and  ^'^""'g 
the  Treasury  to  be  possessed  of  a  sufficient  snppljr  of  the  local  cnneney.w 
the  places  at  which  the  Treasury  notes,  unsubecnhed,  and  in  arreaxsy-vrafea 
payable  by  law,  except  in  the  cities  of  New  York  and  Boston,  the  Seoe- 
tary  of  the  Treasury  prooeeded  to  assiffn  funds  for  the  payment  of  te 
Treasury  notes,  and  to  give  notice  thereotin  the  fimn  of  the  annexed  cqpieC 
,  marked  respectively  H  and  I,  in  pursuance  of  the  act  of  Congress  pMW 
on  the  3d  of  Mardi,  1816.    As  a  sufficient  supfdy  of  the  local  cu 
Boston  and  New  York  had  not  been  obtained,  the  overture  was 
the  same  notice,  to  disdiarge  the  Treasury  notes  payable  in  thoae  nUm^ 
and  in  arrears,  by  accepting  them  in  subscriptions  to  the  loan  at  th»nto;M 
96  per  cent,  by  exchan^nff  them  for  odier  Treasury  notes,  in  which  the 
interest  due  should  be  mduded  as  fnincipal;  or  by  giving  drafts*  fixr  the 
amount  upon  any  of  the  banks  in  which  the  Government  possessed  fiuids.  ! 
This  overture  is  still  open  to  the  consideration  and  acceptance  of  the  bolA-  ' 
eiR  of  the  Treasury  notes  in  question ;  and  has  been  accepted  in  the  shape 
of  subscriptions  to  the  loan,  to  a  considerable  extent     Since  the  30th  of 
September,  these  amount,  including  some  subscriptions,  the  details  (tf  whidi 
have  not  y^  been  completed,  to  more  than  two  millions  of  dollars.  |i 

OF  THE   TRANSFER  OF  BALANCES  OP  APPROPRIATIONS  AND  OF  REVKBTirBy 

FROM   1814  TO  1815.  ?1 

In  the  administration  oi  the  finances,  it  has  been  the  practice  to  conaidBr  ^ 
the  demands  and  the  supplies  of  each  year  as  distinct  subjects  for  legUia>  ''( 
tive  provision,  independent  of  the  balances  of  appropriations,  or  of  reveoos^^ 
existmg  at  the  close  of  the  preceding  years.  The  same  course  will  now  bs^ 
pursu^  but  with  a  few  explanatory  remarks.  The  annual  appropriatioBi'^ 
nave  never  been  entirely  absorbed  during  the  year  for  which-  they  wom^^ 
made ;  and  the  credit  given  by  law  for  payments,  in  every  branch  of  tts't 
revenue,  necessarily  introduces  a  discrimination  between  the  anxmnitdPt 
duties  which  accrues  within  the  year,  as  a  debt  to  the  Government,  aiiA  the^ 
amount  which  is  paid  within  the  year,  as  money  into  the  Treasury.  ThsC 
annual  appropriations,  however,  are  not  charged  upon  the  revenue  of  Ike 
year,  specifically,  in  which  they  are  made ;  ana,  in  point  of  fac^  thflpf 
•satisfied,  whenever  demanded,  out  of  any  unappropriated  money  in- 
Treasury,  without  reference  to  the  time  when  the  revenue  accrued,  or 
the  money  was  actually  received  at  the  Treasury. 

The  inconvenience  of  continuinor  appropriations  in  force,  which  wera 
He  to  be  drawn  from  the  Treasury  during  an  indefinite  period,  induced-Ctl^ 
tgmm  to  enact,  in  the  year  1795,  (49)  that  any  appropriations  (except  peMtai/ 
nent  appropriations  for  the  interest  of  the  funded  debt,  or  appropriations ft^ 
the  payment  of  loans  and  the  accruing  interest,  for  the  sinking  fundi  MM 

% 

(49)  S.9e  tbe  16th  section  of  the  act  of  the  3d  of  March,  1795 : 3  vol.  SSa.  1^ 


1816.]  SECRETARY  OP  THE  TREASURY.  29 

for  purposes  which  specially  require,  by  law,  a  longer  duration)  remaining 
unexpended  for  more  than  two  years  after  the  expiration  of  tlie  calendar 
year  in  which  the  act  of  appropriation  was  passed,  should  cease  and  deter- 
mine, and  that  the  unexpended  sum  should  be  carried  to  an  account  on 
the  books  of  the  Treasury,  to  be  denominated  <<the  surplus  fund."  By  the 
operation  of  this  provision,  no  ordinary  appropriation  can  now  survive  the 
specified  period  of  two  years;  and  notwithstanding  the  formal  designation 
of  a  particular  account,  in  which  the  entry  shall  te  made,  the  sum  disen- 
gaged by  the  detenninatioh  of  each  appropriation  becomes  again  an  undis- 
ODguishable  part  of  the  public  treasure,  which  is  subject  to  the  future  dis- 
positions of  the  Legislature. 

With  these  remarks,  it  will  be  useful,  for  the  purposes  of  general  informa- 
tion, to  exhibit  the  gross  amount  of  the  balances  of  the  appropriations  for 
the  year  1814,  transferred  to  the  year  1815,  without  entering  into  a  com- 
jmiative  detail  of  the  appropriations  and  of  the  revenues  during  the  par- 
ticular year  in  which  the  appropriations  were  made  by  law.  Thus, 
The  gross  amount  of  the  appropriations  for  1814,  including  the  aggregate 
of  the  balances  of  appropriations  for  the  year  1813,  amounted  to  the 

sum  of $55,978,464  20 

Of  thii^  there  was  paid  on  or  before  the  31st  of  December, 
1814»  the  sum  of        -  -  $38,028,230  32 

And  ott  the  1st  of  January,  1815,  there 
was  carried  to  the  surplus  fund  the 
sum  of  -  -  -  -       692,309  99 

38,620,540  31 

leaving,  as  a  general  balance  of  the  appropriations  of 
IS14,  payable  at  the  Treasury  in  1816,  the  sum  of     -    $17,357,923  89 

OF   THE    DEMANDS  ON  THE  TREASURY   FOR   1815. 

The  demands  authorized  by  acts  of  appropriation  during  the  year  1815, 

(ezehttively  of  certain  indefinite  appropriations,  the  amount  of  which  is 

not  yec  ascertained,)  were  the  following : 

Fbr  eivil,  diplomatic,  and  miscellaneous  expenses,  besides  the  unascer- 
laiiMd  pirodact  of  fines,  penalties,  and  forfeitures,  assigned  to  defray  the 
charges  ofcourts,  the  sum  of  -   $3,080,656  22 

Par  military  expenses,  including  those  of 
the  Indian  department,  and  the  perma- 
oent  appropriation  of  $200,000  for 
aramig  and  equipping  the  militia,  the 
«m  of  -  -  -  .     5,618,790  41 

F<v  naval  expenses,  including  the  annual 
ifpropnation  of  200,000  dollars  for  the 
porcmuw  of  timber  *     5,233,038  00 


For  the  pubUc  debt,  to  wit : 
J I  Ifeinterest  on  the  debt  contracted  before 
\f\     Ae  war         ....     1,900,000  00 

Ihe  interest  on  the  debt  contracted  since 
5  jrl     the  war,  indnding  the  loan  of  1815,  and 
>|     cattlndingthe  interest  of  Treasury  notes    3,560,000  00 

The  intexest  of  6}  per  cent  per  annunii 

upon  Treamiry  no^ontstandiDgonthe 


$13,932,468  63 
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Ist  January,  1816,  including  notes  due 

in  1814,  and  not  paid,  (the  principal  be- 
ing then  10,646,480ddlat8,2the  sum  of  9676,000  00 
The  annual  reimbunement  of  the  princi-' 

pal  ol  the  old  6  per  cent  and  deferred 

stocks,  the  sum  oS      -  -  -     1,690,000  00 

The  principal  of  Treasury  notes  payable 

in  1814,  and  the  Ist  January,  1816,  but 

not  then  paid,  the  sum  of       -  -     2,799,200  00 

The  principal  of  Treasury  notes  payable 

in  1816,  and  the  Ist  January,  1816,  the 

sum  of  -  -  -  -     7,847,280  00 

The  principal  of  temporary  loans  payable 

in  1814,  but  not  then  paid      -  -       600,000  00 


$18,771 


The  amount  of  the  appropriations  and  of  demands  for 
Uie  public  debt  for  lb  16,  being  the  sum  of      -  -    $32,702 

The  total  amount,  therefore,  demandable  at  the  Trea- 
sury during  the  year  1816,  was         ...    f  60,061 

Consisting  of  appropriations  made  prior 
to  that  year,  and  unsatisfied  at  its  com- 
mencement, amounting  to       -  -  $17,357,923  89 

And  of  appropriations  and  demands  on  ac- 
count of  public  debt,  made  and  arising 
during  the  year  1816,  amounting  to  -  32,703,948  06 

$50,061,871  96 

OF  THE  WATS  AND  MEANS  OF  THE  TREASURY,  FOR  THE  TEAR 

These  may  be  considered  in  a  twofold  aspect:  1 .  As  to  the  \v 
means  placed  by  the  laws  within  the  power  of  the  Treasury;  and 
amount  capable  of  being  realized,  or  made  actually  available  by  tl 
sury,  during  the  year. 

Under  the  first  view,  the  ways  and  means  consisted — 

1.  Of  the  cash  in  the  Treasury  at  the  commencement  of 

the  year,  which  amounted  to  -  -  -      $l,62i 

2.  Of  the  outstanding  revenue  which  accrued  prior  to  the 
year  1815,  and  reniained  unpaid  at  its  commencement, 
estimated,  exclusive  of  the  sums  due  for  public  lands, 

at  about  .-...-         4,60 

3.  Of  the  revenue  accruing  in  the  year  1815,  estimated 
at  $38,850,000,  vis :  - 

Customs            ....  $25,000,000 

Direct  tax,  nett  product             -           •  6,400,000 

Internal  duties,    do.      -           -           .  7,000,000 

Public  lands      ....  1,000,000 

Postage,  and  incidental  receipts             -  460,000 

38,86 

4.  Of  the  unexecuted  authority  to  bonow 
money,  and  to  issue  Treasury  notasi 
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con^rred  by  acts  of  Congress  passed 

prior  to  the  year  1816,  viz  : 
The  hm  act  of  March  14,  1812 
The  I  vm  act  of  March  24, 1814 
The  1  >an  act  of  November  15, 1814 

Treasury  note  act  of  March  4, 1814 
Treasury  note  act  of  December  26, 1814, 
estimated  at    - 

5.  Of  the  authority  to  borrow  money, 
and  to  issne  Treasury  notes,  conferred 
ty?ac*iS  of  Congress  passed  in  the  year 
1*815,  viz: 

The  loan  act  of  March  3,  1815 
The  \o'M  act  of  February  13,  1816,  (for 

pa  iic  buildings  in  Washington) 
Tiea^uTv  note  act  of  February  24,  1815, 

(excliuife  of  the  re-issues  authorized 
by  This  act)     -  -  .  . 


$765,300 

8,562,119 
3,000,000 

2,772,720 

8,»)0,000 


$12,327,419  00 


11,372,720  00 


18,452,800 
600,000 

25,000,000 


43,962,800  00 
1112,629,937  63 

T\.<  srreat  apparent  surplus  of  ways  and  means  within  the  power  of  the 
Treasury  arose,  in  part,  from  the  great  increase  in  the  amount  of  the  cus- 
toms -y'ruin?  in  the  year  1815,  which,  instead  of  $4,000,000,  the  amount 
estim  •  ::l  prior  to  the  peace,  will,  probably,  in  consequence  of  that  event, 
amoi:  :t  to  the  sum  of  $25,000,000,  as  here  staled.  A  great  portion,  also, 
of  th'  iums  authorized  to  be  borrowed  or  raised  upon  Treasury  notes, 
ix  wa-  :  vident,  could  not  be  obtained  or  raised  within  the  year ;  and  the 
Kver.I  successive  acts  by  which  the  authority  was  given,  although  they 
were  ii-'>.TiinalIy  accumulative,  were  actually  the  result  of  attempts  to  vary 
otm-yhiy  this  authority  in  such  way  as  to  render  it  more  easy  or  more 
Act'jai  in  its  execution. 

T^i^■  second  view  of  the  ways  and  means  for  the  year  1815  exhibits  the 
aoxniiit  actually  realized  and  received  into  the  Treasury  during  the  year. 
is  the  year  is  not  yet  terminated,  this  can  only  be  given  by  way  of  esti- 
■He.  The  result  will,  probably,  not  differ  materially  from  the  following : 
L  Ct  ^h  in  the  Treasury  at  the  commencement  of  the  year  $1,526,998  63 
1  &f  ?':Mpts  from  revenue,  including  that  which  was  out- 
let a!  jding  at  the  commencement  of  the  year,  viz : 


Cbsroms 

Dfiecr  taxes  .... 
bternoi  duties  .... 
Ptihiic  lands  .... 
htta^e  and  incidental  receipts 

t  BeceipCs  from  loans  and  Treasury  notes : 
Iqu.^  under  the  act  of  March  14, 1812  - 
(JUKI  under  the  act  of  Nov.  15, 1814    - 


$8,000,000 

2,200,000 

4,700^000 

1,000,000 

450,000 


60,000  00 
960,000  00 


16,350,000  00 


J 
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Loans  under  the  act  of 

March  3, 1815  -  $9,284,044  38 

Do.  temporary  loans      -        650,000  00 

$9,934,044  38 

Loans  under  the  act  of  February  13^  1815       100,000  00 

Amount  actually  borrowed,  to  the  30th  of 
September,  1815,  per  statements  an- 
nexed, marked  G  and  K        -  -  11,034,044  38 

Amount  estimated  to  be  borrowed,  from 
the  1st  October  to  31st  December,  1815     3,000,000  00 


Treasury  notes.    Amount  issued  prior  to 
the  1st  of  October,  1815 : 

1.  Treasury  notes  bearing  interest  under 
the  act  of  March  4, 1814  -  $2,772,720 

Under  the  act  of  December 

26, 1814 .  -  -     8,318,400 

Under  the  act  of  February 

24,1815-  -  -        694,600 

Per  statement  annexed, 
marked  L  -   11,786,720 

2.  Small  Treasury  notes, 
not  bearinj^  interest  under 
the  act  of  February  24, 
1815,  amount  issued  and 
re-issued,  per  statement 
annexed,  marked  E         -     4,152,850 

15,938,570 
Amount  estimated  to  be  is- 
sued and  re-issued,  from 
the  1st  of  October  to  the 
3l8t  of  December,  1815  -      1,000,000 


14,034,044  38 


16,938,570  00 
30,972,6 


Making  the  total  amount  estimated  to  be  actually  re- 
ceived into  the  Treasury,  during  the  year  1815         -    $48,849,6 

The  application  of  the  moneys  actually  received  into  the  Treasury,d 
the  year  1815,  will  be  as  follows :  To  the  30th  of  September,  the  pay 
have  amounted  to  the  following  sums  nearly ;  the  accounts  not  beu 
made  up,  the  precise  amount  cannot  be  given : 
For  civil,  diplomatic,  and  miscellaneous  expenses  -      $2,637,0 

Military  service  .  .  .  .  .       15,190,1 

Naval  service    .----.         7,060,0 
Public  debt,  (exclusive  of  the  sum  of  $300,000  repaid  by 

the  commissioner  of  loans  for  Georgia)  -        8,-909,1 

$33,686,3 
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Dario^  the  fourth  quarter  of  the  year,  the  payments  are 
estimated  to  amouDt  to  the  following  sums,  viz : 
For  civil,  diplomatic,  and  miscellaneous 

expenses        ....  $500,000 

Naval  service    -  .  .  .  1,600,000 

Public  debt,  to  the  1st  January,  1816,  in- 
clusive ....  3,000,000 

$5,000,000  00 


$38,686,323  18 
As  the  receipts  into  the  Treasury,  during  the  year,  have 
been  estimated  at  -  -  -  -  -     48,849,613  01 

The  sum  left  iu  the  Treasury,  at  the  end  of  the  year,  will  be  $10,163,289  83 

And  will  consist  principally  of  Treasury  notes,  paid  on  account  of  the  rev- 
enue and  of  loans. 

OF   THE  ESTIMATES  OF  THE   PUBLIC  REVENUE  AND   EXPENDITURES  FOR 

1816. 

In  the  consideration  of  this  subject,  it  is  proper  to  premise,  that  the  rev- 
enue of  1816  must  be  charged  with  the  payment  of  a  considerable  amount 
of  Che  unliquidated  debts  incurred  during  the  war  ;  and,  consequently,  that 
the  proportions  of  revenue  and  expenditure  for  that  year  cannot  be  reduced 
by  the  scale  of  a  peace  establishment  The  arrearages  in  the  War  and 
Kavy  Departments,  and,  generally,  the  outstanding  balance  of  the  floating 
public  debt,  including  Treasury  notes  and  temporary  loans,  must  be  satis- 
fied, before  a  permanent  and  uniform  arrangement  of  the  finances  can  be 
eSscted ;  but  it  is  believed  that  the  period  of  a  single  year  will  be  sufficient 
for  thai  purpose. 

It  is  also  proper  to  premise,  that  although  the  estimates  of  the  demands 
oo  rbe  Treasury  for  1816  may  be  satisfactorily  made,  there  is  no  settled 
fjoQod  upon  \vhich  estimates  of  the  ways  and  means  can  be  confidently 
fitfined.  The  entire  system  of  external  and  internal  taxation  must  qeces- 
amly  be  revised,  during  the  present  session  of  Congress;  and  the  sources,  as 
vril  as  the  product,  of  the  public  revenue,  can  only  be  ascertained  fit>Qi  the 
result  of  the  legislative  deliberations.  In  order,  however,  to  obviate  this 
difficulty  as  far  as  it  is  practicable,  distinct  statements  will  be  presented  for 
1816— 1st.  Of  the  probable  demands  on  the  Treasury ;  Sdly.  Of  the  reve- 
nue, estiiDated  according  to  the  laws  now  in  force ;  and,  3dly.  Of  the  reve- 
' —  estimated  according  to  the  modifications  which  will  be  respectfully 


I.    OF  THE   PROBABLE  DEMANDS  ON  THE  TREASURY. 

Tbe  Amount  of  the  civil,  diplomatic,  and  miscellaaeous 

is  estimatedat  the  sum  of         -  -  •       .  f  1,800^000 

amoanLof  the  military  expenses  is  estimated  at  the 

BoT    * liM9M^ 

Fkir  die  military  establishment  of  1816         $6,112,169 

For  the  anearagea  of  1816«  bemud  the 

^"  >ns       .  .  9,437,087 


.. 914^94346 


Tofi.  ii«— 3 
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The  amount  of  the  naval  expenses  (supposing  them  to  be 
reduced,  on  the  peace  establishment,  to  one-half  of  the  amount 
appropriated  for  1815,  and  adding  the  annual  appropriation  of 
200,000  dollars  for  the  purchase  of  timber,)  is  estimated  at  the 
sum  of         -.-.-..      82,71  ( 

The  amount  of  the  payments  required  on  account  of  the 
public  debt  is  estimated  at  the  sum  of  -  -  -       23,81i 

For  the  interest  and  annual  reimbursement  of  the  principal 
of  the  funded  debt,  prior  to  the  war  -         $3,460,000 

For  the  interest  on  the  funded  debt  created  since 
the  war,  estimated  on  a  capital  of  $70,000,000        4,200,000 

For  the  balance  of  principal  and  interest  on 
Treasury  notes  of  every  denomination  now  due, 
or  payable  in  1815  and  1816;  or  estimated  to  be 
paid  in  those  years,  by  being  received  for  duties 
and  taxes,  as  set  forth  in  the  annexed  table,  mark- 
ed L      15,458,513 

For  the  amount  of  temporary  loans  due  to  the 
State  Bank  of  Boston,  ($500,000,)  and  the  Me- 
chanics' Bank  of  New  York,  ($200,000)  -       700,000 

$23,818,613 


Prom  this  aggregate  of  the  demands  for  1816,  the  charges 
of  a  temporary  nature  being  deducted,  to  wit : 

Deduct  the  amount  of  the  arrearages  for  the 
miUtary  service  of  1815  -  -  -  $9,437,087 

And  the  amount  of  the  floating  debt  to  be  liqui- 
dated in  1816       16,158,513 


42,8& 


25,59 


There  will  remain  as  the  probable  annual  expenditure  of 
the  peace  establishment,  independent  of  any  addition  to  the 
sinkmg  fund,  the  sum  of     -  -  -  -  .    $17,28 


II.   OP    THE    REVENUE    FOR     1816,     ESTIMATED     ACCORDINO    TO 

LAWS    NOW    IN   FORCE. 

By  the  laws  now  in  force,  the  revenue  arising  from  customs  durin 

J  ear  1816  will  be  effected  in  the  following  manner.  The  present  rs 
uties  continue  until  the  18th  of  February,  1816,  when  thecfuty  on  sa 
ported  will  cease,  and  the  rates  of  duties  on  merchandise  of  every  de 
tion  imported  in  American  vessels  will  fall  to  one-half  of  the  ex 
amount,  with  the  exception  of  certain  manufactured  articles,  being  i 
same  kinds  as  the  manufactured  articles  on  which  internal  duties  hav< 
imposed ;  the  duties  on  the  imported  articles  continuing  at  the  existing 
so  long  as  the  existing  internal  duties  shedl  be  continued  upon  the  c 
ponding  articles  of  domestic  manufacture.  On  the  18th  of  Februar 
extra  duties  on  merchandise  imported  in  foreign  vessels,  which  is  no^ 
per  cent  on  the  amount  of  the  duty  in  American  vessels,  will  fall  to  1 
cent,  on  that  amount;  and  the  tonnage  duty  on  foreign  vessels,  which  h 
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two  dollars  per  ton,  will  fall  to  fifty  cents  per  ton.    The  extra  duty  is  also 
liable  to  be  affected  by  the  operation  of  the  act  for  abolishing  all  discrimi- 
nating duties,  upon  a  basis  of  natural  reciprocity. 

By  cfae  laws  now  in  force,  the  revenue  arising  from  internal  duties  will 
be  a&cted  in  the  following  manner.    The  duties  on  bank  notes,  on  notes 
discounted  by  banks,  and  bills  of  exchange,  (commonly  called  the  stamp 
duties,}  and  the  duty  on  refined  sugar,  will  cease  on  the  18th  of  February, 
1816.    All  the  other  internal  duties,  together  with  the  direct  tax,  and  the 
increased  rates  of  postage,  will  continue. 

Under  these  circumstances,  the  revenue  which  will  accrue  to  the  United 
States,  daring  the  year  1816,  is  estimated  as  follows : 
From  customs  ......    $13,000,000 

From  internal  duties  .....        7,000,000 

From  direct  tax,  (nett  produce  to  the  Treasury)       -  .        6,600,000 

From  sales  of  public  lands   -  -  -  -  -        1,000,000 

From  postage,  and  incidental  receipts  -  -  .  400,000 

27,000,000 


The  sums  actually  receivable  into  the  Treasury  during  the  year  are  es- 
timated as  follows : 

From  customs          ......  $20,000,000 

From  inliemal  duties            .....  6,500,000 

From  direct  tax,  includinc^  arrears  of  1816  -           .           .  8,600,000 

From  the  sales  of  public  hinds         -            -            -            .  1,000,000 

Fr>m  postage,  and  incidental  receipts           -           .           -  400,000 

36,400,000 

If  to  this  be  added  the  probable  amount  of  money  in  the 

Treasury  at  the  commencement  of  the  year  18  lo,  which 

may  be  estimated,  exclusive  of  Treasury  notes  paid  in 

previously  to  that  time,  on  account  of  revenue  and  of 

lottos,  at  the  sum  of  .....        3,000,000 

The  e&ctive  ways  and  means  of  1816  will  produce,  in  the 
vlKile,  the  sum  of  .....      39,400,000 

Bat  as  the  demands  upon  the  Treasury  for  the  same  year 
will  amount,  as  above  stated,  to    -  -  42,884,269 

There  will  be  left  a  defidt,  to  be  supplied  by  means  other 
than  the  revenue,  of  the  sum  of  -  -        3,484,269 

tlL  OP  THE  REVENUE  FOR  1816,  ESTIMATED   ACCORDING  TO    THE    MODI- 
FICATIONS WHICH  WILL  BE  RESPECTFULLY  SUBMITTED. 

Fmn  the  review  of  the  financial  measures  of  the  Government,  in  refer- 
•K  lo  the  recent  state  of  war,  which  constitutes  the  first  part  of  the  pre- 
w  xeport,  it  appears  that  the  almost  entire  failure  of  the  customs,  or  duties 
ftnpoitations,  and  the  increasing  necessities  of  the  Treasury,  rendered  it 
mmmrj  to  seek  for  pecuniary  supplies  in  a  system  of  internal  duties ; 
h^bolh  in  respect  to  the  subjects  of  taxation  and  to  the  amount  of  the 
■ml  taxes,  the  letium  of  peace  has  always  been  contemplated  as  a  period 
<^  I  fc  rerisian  and  leliefl    In  the  fulfilment  of  that  policy,  a  reduction  of  the 
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direct  tax ;  a  discontinuance  of  taxes  which,  upon  trial,  have  proved  un- 
productive, as  well  as  inconvenient ;  and,  above  all,  the  exoneration  of  do- 
mestic manufactures  from  every  charge  that  can  obstruct  or  retard  their 
progress,  seem  to  be  the  objects  that  particularly  invite  the  legislative  atten- 
tion. There  will  still  remain,  however,  a  siifficient  scope  for  the  operation 
of  a  permanent  system  of  internal  duties,  upon  those  principles  of  national 
policy  which  have  already  been  respectfully  su^fgested. 

As  an  equivalent  for  the  diminution  of  the  revenue  by  the  contemplated 
abolition  or  reduction  of  some  of  the  duties  and  taxes,  and  in  observance  of 
the  public  faith,  which  is  pledged,  in  the  case  of  such  abolition  or  reduc- 
tion, to  provide  and  substitute  other  duties  and  taxes  equally  productive,  it 
is  intenaed  respectfully  to  recommend  a  continuance  of  the  duty  on  impmt-    . 
ed  salt,  and  a  competent  addition  to  the  permanent  rates  of  the  duties  on   ^ 
merchandise  imported.    In  the  general  tariff,  which  has  been  directed  by  a    ' 
resolution  of  the  House  of  Representatives  to  be  prepared,  and  which  will   ' 
be  submitted  to  Congress  as  soon  as  the  materials  for  formins:  it  can  be  di-  ^ 
gested  and  arranged,  the  subject  will  be  more  distinctly  as  well  as  more  satis-   ^ 
uctorily  presented;  but  as  it  is  not  probable  that  this  measure  can  be  so  roa-  ^ 
tured  as  to  go  into  operation  on  the  18th  of  February  next,  it  becomes  ne- 
cessary to  surest  the  expediency  of  continuing  the  present  rates  of  duties 
until  the  30th  of  June ;  when  the  new  rates,  with  all  the  necessary  deCaib 
to  give  effect  to  the  system,  may  be  introduced,  and  suiSScient  notice  be  given  ^ 
to  Uie  merchants  to  regulate  their  commercial  operations  accordingly.  '} 

In  relation,  then,  to  the  internal  duties,  it  is  intended  respectfully  to  le-  ^ 
commend  that  the  duties  imposed  at  the  last  session  of  Congress,  on  vari-  ^i 
ous  articles  manufactured  within  the  United  States,  shall  be  abolished  on 
the  ISth  day  of  April  next,  which  will  complete  the  year,  commencing  from  ^ 
the  time  the  duties  went  into  operation;  that  the  duty  imposed  during  the  <i 
last  session  of  Congress,  on  spirits  distilled  within  the  United  States,  shall 
be  abolished  on  the  30th  day  of  June  next,  but  that,  at  the  same  time,  there  >: 
be  added  100  per  cent,  on  the  rate  of  the  duty  which  had  been  charoied  on 
licenses  to  distillers  of  spirituous  liquors  in  the  year  1813;  that  the  daty^A 
on  household  furniture,  and  on  gold  and  silver  watches,  be  abolished  on^ 
the  31st  day  of  March  next;  that  the  additional  duty  imposed  during  the<. 
last  session  of  Congress,  on  licenses  to  retail  wines,  spirituous  liquors,  waA^r 
foreign  merchandise,  be  abolished  on  the  31st  day  of  December,  1816;  andv: 
that  the  duties  on  refined  sugar,  and  the  stamp  duties,  be  continued ;  «ad>; 
finally,  in  relation  to  the  direct  tax,  it  is  intended  respectfully  to  recommend :£, 
that,  on  the  31st  day  of  March  next,  it  be  reduced  to  one-half  of  its  present 
amount ;  that  is,  to  the  annual  amount  of  $3,000,000. 

The  subtraction  from  the  revenue  by  these  changes  and  reduclioDS  ir - 
the  direct  tax  and  the  internal  duties  is  estimated  (it  the  atuiual  sum  o^^. 
$7,000,000.  But  the  substitutes  for  supplying  the  equivalent  amount  wic: 
estimated  to  produce,  1st,  from  the  increase  of  tlie  duty  on  licenses  to  distill : 
lers.  and  the  continuance  of  the  stamp  duties,  and  duties  on  refined  sugavx^ 
the  annual  sum  of  $1,500,000 ;  2d.  from  the  continuance  of  the  duty  oh  , 
imported  salt,  the  annual  sum  of  $600,000 ;  and,  3d,  from  an  increase  Mm :-/ 
the  permanent  rates  of  duties  on  the  importation  of  foreign  mcrcfaandwrV 
the  annual  sum  of  $5,000,000.  -^ 

The  full  effect  of  the  alterations  which  have  been  stated  will  notbeddta^' 
4ped  until  some  time  after  the  year  1816 ;  but  if  they  be  adopted,  the  iW^' 
'  crthe  revenue  for  that  year^  in  the  twtfViews  of  which  it'  £s  suscepdUe— Is^. 


1815.]  SECRETARY  OF  THE  TREASURY.  37 

of  revenoe  accniinfi;  daring  the  year  ;  and,  2dly,  of  money  receivable  into  the 
Treasury  during  the  year,  may  be  estimated  as  follows : 

1.  The  revenue  which  will  accrue  in  1816  may  be  estimated — 

From  customs   ---..-  $17,000,000 

blemal  duties 4,500,000 

Direct  tax,  (nett  product  to  the  Treasury)         -            -  2,700,000 

Sales  of  publiclauds 1,000,000 

Postage,  and  incidental  receipts            ...  400,000 

$25,600,000 

2.  The  moneys  which  will  be  actually  receivable  into  the  Treasury,  from 
revenae  in  181Cs  may  be  estimated — 

From  the  customs        .....  $21,000,000 

Internal  duties 6,000,000 

Direct  tax,  includincr  arrears  of  1815       -  -  -       6,000,000 

Sales  of  public  lands 1,000,000 

Postage,  and  incidental  receipts  ...  400,000 

$33,400,000 

If  to  the  sum  thus  estimated  to  be  receivable  into  the  Trea- 
sury, from  the  revenue,  during  the  year  1816  *  $33,400,000 

TheiB  be  added  the  money  which  will  probably  be  in  the 
Ticasory  at  the  beginning  of  the  year,  -  -  -      3,000,000 

The  as^egate  will  be  the  sum  of  ...     36,400,000 

Asd  die  demands  being  estimated,  as  above,  at      -  -     42,884,269 

There  will  be  left  a  deficit  of        -  -  -  -      $6,484,269 

It  is  here,  however,  to  be  recollected,  that  the  estimate  of  the  demands 
on  the  Treasury  comprehends  the  gross  amount  of  the  arrearages  of  the 
War  Department  and  a  provision  for  the  whole  of  the  floating  public  debt; 
and  although,  for  the  purposes  of  a  legislative  appropriation,  the  aggregate 
rf  the  expeoditures  to  be  authorized  for  the  year  1816  is  necessarily  made 
die  basis  of  the  official  estimates,  yet  the  uniform  experience  of  the  Trea- 
ary  evinces  that  the  demands  for  a  considerable  portion  of  the  aiinual  ap- 
pnpriatiou  will  not  be  made  during  the  year. 

h  may  also  be  observed,  that  to  raise  a  revenue  by  the  imposition,  or 

eren  by  the  continuance  of  taxes,  adequate  to  the  immediate  discharge  of 

cfcry  unliquidated  demand  upon  the  Treasury,  nt  the  close  of  an  expensive 

vb;  seems  hardly  to  be  necessary  under  the  present  circumstances  of  the 

fiowrtry.     The  product  of  the  revenue,  arranged  in  the  manner  which  has 

km  stated,  may  be  estimated,  after  the  year  1816,  at  an  annual  amount  of 

Bwly  four  millions  greater  than  the  sum  required  for  the  interest  on  the 

)iUic  debt,  and  for  the  probable  expenses  of  the  peace  establishment.    If 

%e  public  debt,  therefore,  were  increased  in  the  year  1816  by  a  sum  equal 

^k  whole  amount  of  the  deficit,  as  above  stated,  an  equivalent  reduction 

i«ld  be  effected  in  less  than  two  years.    The  unexecuted  authority  to  bor- 

■r  money,  and  to  issue  Treasury  notes,  already  provided  by  the  acts  of 

Caogress,  is  suflicient  to  enable  the  Treasury  to  meet  the  deficit  in  either  of 
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tliese  modes,  and,  consequently,  no  further  legislative  aid  (except,  perhaps, 
in  the  modification  of  the  issues  of  Treasury  notes,)  appears,  at  this  time,  to 
be  required. 

III.  ProjjosUio7is  for  the  improvement  and  management  of  the  revenue^ 

and  for  the  support  of  public  credit. 

The  propositions  which  are  now  to  be  respectfully  submitted,  relate — 1, 
to  the  revenue;  2,  to  the  sinking  fund;  and  3,  to  the  national  circulating 
medium. 

1.  Propositions  relating  ro  the  revenue. 

The  chanfifes  contemplated  in  the  revenue,  on  the  estimates  of  a  peace  es- 
tablishment, liaving  been  already  stated,  ns  the  intended  objects  of  recom- 
mendation, it  is  only  now  necessary  to  submit  to  the  consideration  of  Con- 
gress the  measures  requiring  their  sanction  for  carrying  the  plan  into  effect. 

First.  It  is  respectfully  proposed  that  the  act  of  the  1st  of  July,  1812, 
imposing  an  additional  duty  of  100  per  cent,  upon  the  permanent  duties  on 
s:oods,  wares,  and  merchandise  imported  into  the  Unite^l  States  from  any 
iToreign  port  or  place,  and  the  act  of  the  29th  of  July,  1813,  imposing 
a  duty  upon  imported  salt,  be  continued  in  force  until  the  30th  day  of  June, 
1816. 

Second.   It  is  respectfully  proposed  that  the  act  of  the  24th  of  July, 

1813,  imposing  a  duty  on  sugar  refined  within  the  United  States;  and  the 
act  of  the  2d  of  August,  1813,  imposing  a  duty  on  bank  notes,  notes  dis* 
counted,  and  bills  of  exchange,  be  continued  by  law  in  force,  without 
limitation,  but  with  proper  amendments,  to  render  the  collection  of  the  du- 
ties more  equal  and  more  certain;  and  that  the  act  of  tlie  15th  of  December, 

1814,  imposing  duties  on  carriages,  and  the  harness  therefor ;  and  that  eo  ^ 
much  of  the  act  of  the  23d  of  December,  1814,  as  relates  to  the  duties  on  . 
sales  at  auction,  and  to  the  increasing  of  the  rates  of  postage,  be  allowed  to  ^ 
remain  in  force.  \ 

Tltird.  It  is  respectfully  proposed  that  there  be  a  reduction  or  modifica-    \ 
tion  in  the  following  taxes  and  duties: 

1.  That  the  direct  tax  be  reduced  from  six  millions  to  three  millions  of  dol-    . 
lars,  for  the  year  1810,  and  for  each  succeeding  year. 

2.  That  the  duties  on  distilled  spirits  be  discontinued  after  the  30th  day   . 
of  June,  1816;  and  that  the  duty  on  licenses  to  distillers  be  raised  on  thjSt 
day  to  double  the  amount  fixed  by  the  act  of  the  24th  of  July,  1813.  : 

3.  That  the  duties  on  licenses  to  retailers  of  wines,  spirituous  liquors,   ' 
and  foreign  merchandise,  be  reduced  to  the  rates  of  the  year  1SI3,  with 
proper  regard  to  the  periods  when  licenses  commence  and  expire. 

Fourth.  It  is  respectfully  proposed  that  the  act  of  the  18th  of  January,    ; 

1815,  and  the  act  of  the  27th  of  February,  1815,  imposing  duties  on  various  . 
articles  manufactured  or  made  for  sale  within  the  United  States;  and  the  ^ 
act  of  the  18th  of  January,  1815,  imposing  duties  on  household  furniture  " 
and  watches,  be  absolutely  and  entirely  rejHjaled. 

iFV/V/i.  It  is  respectfully  proposed  that  the  act  of  the  3d  of  March,  1816,  ■ 
further  to  provide  for  the  collection  of  the  duties  on  imports  and  tonnage;  ■ 
and  the  act  of  the  3d  of  March,  1815,  to  fix  the  compensations  and  in-  *"* 
crease  the  responsibility  of  the  collectors  of  the  direct  tax  and  internal  du-  ^'<- 
ties,  and  for  other  purposes  connected  with  the  collection  thereof,  so  far  "* 
as  it  relates  to  the  compensation  of  the  collectors  of  the  direct  tax  and  in-  "- 
temal  duties,  be  continued  in  force,  without  limitation. 
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2.  Proposition'  relating  to  the  sinking  fund. 

The  sinking  fund,  as  it  is  at  present  constituted,  amounts  to  the  annual 
sum  of  §8,000,000. 

It  is  charged,  in  the  first  instance,  with  the  payment  of  the 
interest,  and  the  annual  reimbursement  of  the  principal  of  the 
old  funded  debt,  which  will  require  for  1816,  and  each  of  the 
two  ensuing  years,  the  sum  of        -  -  -  -      $3,460,000 

And  it  is  charged  with  the  payment  of  the  interest,  and 
tJie  eventual  reimbursement  of  the  principal  of  the  new  funded 
dcht.  The  interest,  computed  on  a  capital  of  $70,000,000, 
will  require  for  the  year  1816,  and  each  subsequent  year,  the 
sum  of        ------  -        4,200,000 

The  total  present  charge  on  the  sinking  fund,  on  account 
of  the  funded  debt,  being  the  annual  sum  of  -  -      $7,660,000 

In  1818,  the  fund  will  be  released  from  the  annual  charge  of  $1,380,000, 
accruing  upon  the  old  six  per  cent,  stock,  as  the  stock  wiirbe  then  paid  and 
extinguished;  but  in  the  same  year  it  will  be  subjected  to  a  charge  of 
83,0(^,000  for  the  first  instalment  of  the  principal  of  the  Louisiana  stock, 
which  will  then  become  payable.  In  each  of  the  two  succeeding  years,  a 
similar  sum  will  be  payable;  and  in  the  year  1821,  such  sum  will  be  payable 
as  may  be  necessary  to  complete  the  reimbursement  of  that  stock,  and  which 
is  estimated  at  $1,923,500. 

The  sinking  fund  is  also,  at  present,  charged  with  the  payment  of  the 
principal  and  interest  of  the  Treasury  notes  issued  under  the  act  of  the  4th 
ofMarcIi,  1814,  and  prior  acts;  and  of  certain  temporary  loans,  obtained 
uuder  the  loan  acts  of  1812,  and  of  subsequent  years.  The  several  acts 
cturging  these  payments  on  the  sinking  fund  have  directed  that  such 
sum&f  iu  addition  to  the  annual  appropriation  of  $8,000,000,  should  be 
taken  from  any  moneys  in  the  Treasury  not  otherwise  appropriated,  as 
should  be  necessary  to  meet  and  satisfy  the  demand.  The  temporary  loans 
and  Treasury  notes  will,  therefore,  be  probably  paid,  or  absorbed,  in  1817  ; 
and  it  is  deemed  unnecessary,  for  the  present  purpose,  to  include  them  in  the 
coQsideration  of  the  form  and  extent  which  it  is  proposed  to  give  to  the 
sinking  fund  in  that  year. 

In  1S03,  when  the  sinking  fund  was  established  on  its  present  footing, 
die  principal  of  the  public  debt  was  about  $86,000,000;  and  the  interest 
annually  payable  upon  it  about  $4,500,000.  At  that  time  there  was 
assisned  to  the  sinking  fund,  out  of  the  public  revenue,  $8,000,000;  of 
vhich  about  $3,500,000  were  annually  applicable  to  the  reduction  of  the 
principal  of  $86,000,000. 

At  the  commencement  of  the  year  1817,  it  is  estimated  that  the  principal 
of  the  funded  debt  will  amount  to  $110,000,000,  requiring  the  sum  of 
$16,150,000  for  the  payment  of  its  annual  interest.  If  a  sum  applicable  to 
•he  reduction  of  the  principal  of  the  debt  were  now  to  be  assigned,  bearing 
tt  same  proportion  to  that  principal  which  the  sum  assigned  in  1804  then 
W  to  the  principal,  it  would  amount  to  about  $4,350,000.  When  it  is 
idded,  therefore,  to  the  sum  of  $6,150,000,  which  is  necessary  for  the  pay- 
sect  of  the  interest,  there  would  be  required  for  the  amount  now  to  be  set 
m'Jin,  to  constitute  the  sinking  fund,  the  sum  of  $10,500,000  per  annum. 
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It  is  raopofled.  however^  to  cany  the  amonntonly  to  the  snm  of  110,000,000, 
which  will  dlow  about  $3,860,000  as  applicable  to  the  reduction  of  the 
principal  of  the  debt ;  a  sum  sufficient,  if  strictly  and  r^lariy  apptied 
without  interruption,  upon  a  compound  principal,  to  pay  off  the  whole  of 
the  funded  debt  in  a  period  less  than  eighteen  years. 

Upon  these  grounds,  then,  the  Secretary  of  the  Treasnry  respectfiiny 
submits  the  following 

PROPOSITION. 

That  in  the  year  1817,  and  annually  in  every  subsequent  year,  there  be 
appropriated  the  sum  of  $2,000,000,  in  addition  to  the  sum  of  $8,000,000 
niow  aubually  appropriated  for  the  payment  of  the  interest  and  principal  dT 
fliiie  puhtic  debt;  that  the  payinent  of  this  additional  sum  be  made  out  of  the 
mooGod^  of  the  revenue  derived  from  the  customs,  the  sales  of  paUie 
lands,  and  the  internal  duties,  or  from  either  of  them,  available  after  tbflf 
payment  of  the  sums  for  which  Uiey  are  now  respectively  pledged  or  w- 
{[Tppriated ;  and  that  the  said  additional  sum  of  $2,000,000  annnallT.  pa    ] 
liapbte  to  the  commissioners  of  the  sinking  fund,  to  be  applied  by  diiaiu 
m  die  saine  manner  as  the  moneys  which  tney  are  now  entitled  by  law  Hit    , 
iteeive :  ^lat  is  to  say,  Ist,  to  the  payment  of  the  interest  on  the  potaW    , 
ftmded  debt;  2dly,  to  the  reimbursement  of  the  principal,  from  time  to  tiAif   j 
as  the  same,  or  any  portion  of  it,  shall  become  reimbursable,  accordoqrlo   j 
the  terms  of  the  contracts  by  which  it  has  been  created ;  and  3dty,  Sm   j 
having  answered  these  purposes,  if  there  shall  remain  a  surplus  at  iSUi 
disposal,  to  the  purcliase  of  such  parts  of  the  public  funded  aebt  as  alial   l 
appear  to  them  to  be  most  for  the  advantage  of  the  United  States,  in  dhtt  ^ 
manner  prescribed  by  law,  and  at  a  rate  not  exceeding  the  par  value.  ^ 

3.  Proposition  relating  to  the  national  circulating  medium.  I 

The  delicacy  of  this  subject  is  only  equalled  by  its  importance.  In  pn*  i 
senting  it,  therefore,  to  the  consideration  of  Congress,  there  is  occasion  tof  1 
an  implicit  reliance  upon  the  legislative  indulgence.  ^ 

By  the  constitution  of  the  United  States,  Congress  is  expressly  veMad  t\ 
with  the  power  to  coin  money,  to  regulate  the  value  of  the  domestic  and  i[ 
foreign  coins  in  circulation,  and  ( as  a  necessary  implication  from  positive  ^ 
provisions )  to  emit  bills  of  credit ;  while  it  is  declared,  by  the  same  instni*  ^^ 
ment,  that  <<  no  State  shall  coin  money,  or  emit  bills  of  credit."  (60)  Under  1q 
this  constitutional  authority,  the  money  of  the  United  States  has  been  estii^  ^ 
lisbed  by  law,  consisting  of  coins  made  with  gold,  silver,  or  copper,  ffil)  ^ 
All  foreign  gold  and  silver  coins,  at  specified  rates,  were  placed,  in  the  fint  >( 
instance,  upon  the  same  footing  with  the  coins  of  the  United  States ;  taliw 
thev  ceased  ( with  the  exception  of  Spanish  milled  dollars,  and  parts  of  sitell  ^ 
dollars )  to  t>s  a  legal  tender  for  the  payment  of  debts  and  demands,  in  thii?^ 
year  1809.  (52)  .  J 

The  constitutional  authority  to  emit  bills  of  credit  has  Jilso  been  exi — ^^^   " 


which  have  been  since  issued  for  the  services  of  the  late  war,  have  been  fli^^ 
dowed  with  the  same  quality.    But  Congress  has  never  rec(^ised,  by  laWgy 

fSO)  Constitntion,  art.  1.  sec.  P.  10.  WjZ 

51)  See  3  vol.  37.  130.  158.  1«1 :  3  vol.  7.  221.  31C :  4  voL  02.  375.  Wj,  ^ 

52)  Sec  2  vol.  161 :  4  voL  62:  8  vol.  C6.  ^H 
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the  notes  of  any  other  corporation,  nor  has  it  ever  authorized  an  issue  of 
bills  of  credit  to  serve  as  a  legal  currency.  The  acceptance  of  the  notes  of 
banks  which  are  not  established  by  the  federal  authority,  in  payments  to 
the  United  States,  has  been  properlv  left  to  the  vigilance  and  discretion  of 
the  Executive  department;  while  the  circulation  of  the  Treasury  notes, 
f mplojned  either  to  borrow  money  or  to  discharge  debts,  depends  entirely 
(as  it  ought  to  depend)  upon  the  option  of  the  lenders  and  creditors  to  re- 
ceive them. 

The  constitutional  and  legal  foundation  of  the  monetary  system  of  the 
United  States  is  thus  distinctly  seen ;  and  the  power  of  the  Federal  Govern- 
ment to  institute  and  regulate  it,  whether  the  circulating  medium  consist  of 
coin  or  of  bills  of  credit,  must,  in  it&  general  policy,  as  well  as  in  the  terms 
of  its  investment,  be  deemed  an  exclusive  power.    It  is  true,  that  a  system 
depending  upon  the  agency  of  the  precious  metals  will  be  affected  by  the 
rarioas  circumstances  which  diminish  their  quantity  or  deteriorate  their 
quality.    The  coin  of  a  State  sometimes  vanishes  under  the  influence  of 
politick  alarms,  sometimes  in  consequence  of  the  explosion  of  mercantile 
specubtions.  and  sometimes  by  the  drain  of  an  unfavorable  course  of  trade. 
Bat,  whenever  the  emergency  occurs  that  demands  a  chan^  of  system,  it 
seems  necessarily  to  follow  that  the  authority  which  was  alone  competent 
to  establish  the  national  coin,  is  alone  competent  to  create  a  national  substi- 
tata     ft  has  happened,  however,  that  the  coin  of  the  United  States  has 
ceased  to  be  the  circulating  medium  of  exchangfe,  and  that  no  substitute 
has  hitherto  been  provided  by  the  national  authority.    During  the  last  year, 
the  principal  banks  established  south  and  west  of  New  England  resolved 
that  they  wt)uld  no  longer  issue  coin  in  payment  of  their  notes,  or  of  the 
dnSs  of  their  customers  for  money  received  upon  deposite.    In  this  act 
the  Government  of  the  United  States  had  no  participation;  and  yet  the  im- 
Doediste  effect  of  the  act  was  to  supersede  the  only  legal  currency  of  the 
narioQ.    By  this  act,  although  no  State  can  constitutionally  emit  bills  of 
credit,  corporations,  erected  by  the  several  States,  have  been  enabled  to  cir- 
oi/afe  a  paper  medium,  subject  to  many  of  the  practical  inconveniences  of 
the  prohibited  bills  of  credit. 

It  is  not  intended,  upon  this  occasion,  to  condemn,  generally,  the  suspen- 
sion of  specie  payments;  for  appearances  indicated  an  approaching  crisis, 
which  would,  probably,  have  imposed  it  as  a  measure  of  necessity,  if  it  had 
Boc  been  adopted  as  a  measure  of  precaution.    But  the  danger  which  ori- 
sinally  induced,  and  perhaps  justified  the  conduct  of  the  banks,  has  passed 
my ;  and  the  continuance  of  the  suspension  of  specie  payments  must  be 
ascribed  to  a  new  series  of  causes.     The  public  credit  and  resources  are 
no  longer  impaired  by  the  doubts  and  agitations  excited  during  the  war,  by 
the  practices  of  an  enemy,  or  by  the  inroads  of  an  illicit  commerce  ;  yet 
iyt  resumption  of  specie  payments  is  still  prevented,  either  by  the  reduced 
^Ute  of  the  national  stock  of  the  precious  metals,  or  by  the  apprehension  of 
a  farther  reduction  to  meet  the  balances  of  foreign  trade,  or  by  the  redun- 
iut  issues  of  bank  paper.    The  probable  direction  and  duration  of  these 
!aier  causes  constitute,  therefore,  the  existing  subject  for  deliberation. 
^!e  they  continue  to  operate,  singly  or  combined,  the  authority  of  the 
Sates  individually,  or  the  agency  of  uie  State  institutions,  cannot  afford  a 
?*a^y  commensurate  with  the  evil;  and  a  recurrence  to  the  national  au- 
'j>"r/y  is  indispensable  for  the  restoration  of  a  national  currency. 
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la  the  selection  of  the  means  for  the  accomplishment  of  this  important 
object^  it  may  be  asked,  Ist,  Whether  it  be  practicable  to  rene\iir  the  cizca- 
lation  of  the  gold  and  silver  coins  ?  2dly,  Whether  the  State  banks  can  be 
successfully  employed  to  furnish  a  uniform  currency?  Sdly,  Whether  a  na- 
tional bank  con  be,  employed  more  advantageously  than  the  State  banks  fiir 
the  same  purpose?  ana,  wily,  Whether  the  Government  can,  itself  suraly 
and  maintain  a  paper  medmm  of  exchange,  of  permanent  and  uniroim 
value  throughout  the  United  States  ? 

1st  As  the  United  States  do  not  possess  mines  of  j^ld  or  silver,  the  top- 
ply  of  those  metals  must,  in  a  time  of  scarcity,  be  den  ved  from  foreign  com- 
merce.   If  the  balance  of  foreign  commerce  be  unfavorable,  the  sa    ~ 
will  not  be  obtained  incidentally,  as  in  the  case  of  the  returns  for  a  sn 
of  American  exports,  but  must  be  the  subject  of  a  direct  purchase.     .  -^ 

Snrchase  of  bullion  is,  however,  a  common  operation  of  commercei  ni 
epends,  like  other  operations,  upon  the  inducements  to  import  the  articlflu. 

The  inducements  to  import  bullion  arise,  as  in  other  cases,  fiom  its  lie- ' 
ing  cheap  abroad,  or  from  its  being  dear  at  home.  Notwithstanding  fbi^* 
coinmotions  in  South  America,  as  well  as  in  Europe,  there  is  no  reason  to 
believe  that  the  quantity  of  the  precious  metals  is  now  (more  than  at  any 
Sinner  period^  insufficient  fi>r  the  demand  throughout  the  commercial  aii4 
Civilizea  world.  The  price  may  be  higher  io  some  countries  than  in  otha% 
and  it  may  be  diflbrent  m  the  same  country  at  different  times;  but,  gsoeial- 
ly,  the  European  stock  of  gold  and  silver  has  been  abundan^  even  daring; 
meprotracted  war  which  has  afflicted  the  nations  of  Europe. 

The  purchase  of  bullion  in  foreign  markets,  upon  reasonable  termSi.is 
then  deemed  practicable;  nor  can  its  importation  into  the  United  StalHi  ' 
fiul,  eventually,  to  become  profitable.  The  actual  price  of  gold  and  8ilve%  | 
in  the  American  market,  would,  in  itself,  afford  for  some  time  an  ampit  i 
premium ;  although  the  fall  in  the  price  must,  of  course,  be  proportionaUb  * 
to  the  increase  of  the  quantity.  But  it  is  within  the  scope  of  a  wise  poU^  i 
to  create  additional  demands  for  coin,  and  in  that  way  to  multiply  ue  J0>  I 
ducements  to  import  and  retain  the  metals  of  which  it  is  composed.  For  ^ 
instance:  the  excessive  issue  of  bank  paper  has  usurped  the  place  of  the  na»  |l! 
tional  money;  and,  under  such  circumstances,  j^oldand  silver  will  alwan  :;( 
continue  to  be  treated  as  an  article  of  merchandise:  but  it  is  hoped  that  tha  i\ 
issue  of  bank  paper  will  be  soon  reduced  to  its  just  share  in  the  circulatiiw  tif 
medium  of  the  country;  and,  consequently,  that  the  coin  of  the  United  ^ 
States  will  resume  its  legitimate  capacity  and  character.  A^n:  The  Trea-  V 
snry,  yielding  from  necessity  to  the  general  impulse,  has  Iiitherto  consen^  ^ 
ed  to  receive  bank  paper  in  payment  of  duties  and  taxes;  but  the  period  ^ 
approaches  when  it  will  probably  become  a  duty  to  exact  the  paymeol^ 
either  in  Treasury  notes,  or  in  ^old  or  silver  coin,  the  lawful  money  of  the  ^ 
United  States.  Again :  The  mstitutions  which  shall  be  deemed  propel^  ^ 
in  order  to  remove  existing  inconveniences,  and  to  restore  the  national  ca^  ^. 
rencv,  may  be  so  organizra  as  to  engage  the  interests  and  enterprise  of  in*  ^ 
dividuals  m  providing  the  means  to  establish  them.  And,  finally,  soeh^w 
regulations  may  be  imposed  upon  the  exportation  of  ffold  and  silver  as  will  ^ 
serve,  in  future,  to  fix  and  retain  the  quantity  required  for  domestic  uaet.    i? 

But  it  is  further  believed,  that  the  national  stock  of  the  precious  metab  ^ 
is  not  so  reduced  as  to  render  tho  operation  of  reinstating  their  agency  in.w 
the  national  currency  either  difficult  or  protracted.  The  quantity  actually*^ 
possessed  by  the  country  is  considerable ;  and  the  resuscitation  of  public?| 
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confidence  in  bank  paper,  or  in  other  substitutes  for  coin,  seems  alone  to  be 
wanting,  to  render  it  equal  to  the  accustomed  contribution  for  a  circulating 
medium.  In  other  countries,  as  well  as  in  the  United  States,  the  effect  of 
an  exoessiTe  issue  of  paper  money  to  banish  the  precious  metals  has  been 
seen,  and  under  circumstances  much  more  disadvantageous  than  the  present. 
The  eflect  of  public  confidence  in  national  institutions  to  recall  the  precious 
metals  to  their  uses  in  exchange,  has  also  been  experienced. 

Eren,  however,  if  it  were  practicable,  it  has  sometimes  been  questioned 
whether  it  would  be  politic,  again  to  employ  gold  and  silver  for  the  purposes 
of  a  national  currency.  It  was  long  and  universally  supposed,  that,  to  main- 
tain a  paper  medium  without  depreciation,  the  certainty  of  beinff  able  to 
convert  it  into  coin  was  indispensable ;  nor  can  the  experiment  which  has 
given  rise  to  a  contrary  doctrine  be  deemed  complete  or  conclusive.  But 
whatever  may  be  the  issue  of  that  experiment  elsewhere,  a  difference  in 
the  structure  of  the  government,  in  the  physical  as  well  as  political  situa- 
tion of  the  country,  and  in  the  various  departments  of  industry,  seems  to 
deprive  it  of  any  important  influence  as  a  precedent  for  the  imitaticHi  of  the 
United  States. 

In  ofierinir  these  general  remarks  to  the  consideration  of  Congress,  it  is 
not  intended  to  convey  an  opinion  that  the  circulation  of  the  gold  and  silver 
coins  can  at  once  be  renewed.  Upon  motives  of  public  convenience,  the 
gradaal  attainment  of  that  object  is  alone  contemplated;  but  a  strong  though 
respectful  solicitude  is  felt  that  the  measures  adopted  by  the  legislature 
sbonid  invariably  tend  to  its  attainment. 

2L  Of  the  services  rendered  to  the  Government,  by  some  of  the  State 
banks,  dnrin^  the  late  war,  and  of  the  liberality  by  which  some  of  them 
are  actuated  in  their  intercourse  with  the  Treasury,  justice  requires  an  ex- 
plidt  acknowledgment.     It  is  a  fact,  however,  incontestably  proved,  that 
th(we  institutions  cannot,  at  this  time,  be  successfully  employed  to  furnish  a 
nnilbrai  national  currency.    The  failure  of  one  attempt  to  associate  them, 
with  that  view,  has  already  been  stated.    Another  attempt,  by  their  agency, 
in  circulating  Treasury  notes,  to  overcome  the  inequalities  of  the  exchange, 
has  only  been  partially  successful.    And  a  plan  recently  proposed,  with  the 
desi^  to  curtail  the  issues  of  bank  notes,  to  fix  the  public  confidence  in  the 
administration  of  the  affairs  of  the  banks,  and  to  give  to  each  bank  a  legiti- 
mate share  in  the  circulation,  is  not  likely  to  receive  the  general  sanction  of 
the  banks.    The  truth  is,  that  the  charter  restrictions  of  some  of  the  banks, 
the  mutual  relation  and  dependance  of  the  banks  of  the  same  State,  and  even 
9f  the  banks  of  the  different  States,  and  the  duty  which  the  directors  of  each 
bank  conceive  they  owe  to  their  immediate  constituents,  upon  points  of  secu- 
rity or  emolument,  interpose  an  insuperable  obstacle  to  any  voluntary  arrange- 
ment, upon  national  considerations  alone,  for  the  establishment  of  a  national 
iBodinm  through  the  agency  of  the  State  banks.    It  is,  nevertheless,  with 
chi»  State  banks  that  the  measures  for  restoring  the  national  currency  of 
2old  and  silver  must  originate ;  for,  until  their  issues  of  paper  be  reduced, 
ieir  specie  capitals  be  reinstated,  and  their  specie  operations  be  commenced, 
ime  will   he  neither  room,  nor  employment,  nor  safety,  for  the  intro- 
teion  of  the  precious  metals.    The  policy  and  the  interest  of  the  State 
Wks  miist,  therefore,  be  engaged  in  the  great  fiscal  work,  by  all  the  means 
▼i^h  the  Treasury  can  employ,  or  the  legislative  wisdom  shall  provide. 

3d.  The  establishment  of  a  national  bank  is  regarded  as  the  best,  and 
p^rhsps  the  only  adequate  resource,  to  relieve  the  country  and  the  Govern- 
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innit  from  the  presoDt  embarrassments.  Authorized  to  issue  notes  which 
wiii  be  received  in  all  payments  to  the  United  States,  the  circulation  of  its 
isnies  will  be  co-extensive  with  the  Union ;  and  there  will  exist  a  constant 
demand,  bearinff  a  just  proportion  to  the  annual  amount  of  the  duties  and 
taxes  to  be  collected,  independent  of  the  general  circulation,  fi>r  com- 
mercial and  social  purposes.  A  national  bank  will,  therefore,  possess  the 
means  and  the  opportunity  of  supplying  a  circulating  medium,  of  equal  uae 
and  value  in  every  State,  and  in  every  district  of  every  State.    Established 

5rtbe  antliority  of  the  Govemmrat  of  the  United  States;  accredited  by  the 
overnmentto  the  whole  amount  of  its  notes  in  circulation ;  and  intrusted, 
as  the  depository  of  the  Government,  with  all  the  accumulations  of  the  pub- 
lic treasure ;  the  national  bank,  independent  of  its  immediate  capital,  will 
eorjoy  every  recommendation  which  can  merit  and  secure  the  confidence  of 
the  public.  Organized  upon  principles  of  responsibility,  but  of  indepen^ 
dence,  the  national  bank  will  be  retained  within  its  legiUmate  sfdiere  of  ae> 
tion,  without  just  apprehension  from  the  misconduct  of  its  directors,  or 
from  the  encnmchments  of  the  Government  Eminent  in  its  resources  and 
in  its  example,  the  national  bank  will  conciliate,  aid,  and  lead  the  SCala 
banks  in  all  that  is  necessary  for  the  restoration  of  credit,  public  and  private : 
and,  acting  upon  a  compound  capital,  partlv  of  stock  and  partly  of  gold 
and  silver,  the  national  bank  will  be  the  ready  instrument  to  enhance  the 
value  of  the  pnUic  securities,  and  to  restore  the  currency  of  the  national  coiii. 

4th.  The  power  of  the  Government  to  supply  and  maintain  a  paper  me- 
dium of  exchange  will  not  be  questioned ;  but,  for  the  introduction  of  thai 
medium,  there  must  be  an  adequate  motive.  The  sole  motive  for  issuing 
Treasury  notes  has  hitherto  been  to  raise  money  in  anticipation  of  the  rev* 
enue.  The  revenue,  however,  will  probably  become,  in  the  course  of  the 
year  1816,  and  continue  aflerwards,  suflScient  to  discharge  all  the  debts  and 
to  defray  all  the  expenses  of  the  Government ;  and,  consequently,  there  wiU 
exist  no  motive  to  issue  the  paper  of  the  Government  as  an  instrument  of 
credit 

It  will  not  be  deemed  an  adequate  object  for  an  issue  of  the  paper  of  the 
Government,  merely  that  it  may  be  exchanged  for  the  paper  of  the  banks ; 
since  the  Treasury  will  be  abundantly  supplied  with  bank  paper,  by  the 
collection  of  the  revenue ;  and  the  Government  cannot  be  expected  to  ren- 
der itself  a  general  debtor,  in  order  to  become  the  special  creditor  of  the 
State  banks. 

The  co-operation  of  the  Government  witii  the  national  bank  in  the  in- 
troduction of  a  national  currency,  may,  however,  be  advantageously  em- 
idoyed,  by  issues  of  Treasury  notes,  so  long  as  they  shall  be  required  for 
the  public  service. 

Upon  the  whole,  the  state  of  the  national  currency,  and  other  important 
considerations  connected  with  the  operations  of  the  Treasury,  rcnaer  it  a 
duty  respectfully  to  propose — 

That  a  national  bank  be  established  at  the  city  of  Philadelphia,  having 
power  to  erect  branches  elsewhere ;  and  that  the  capital  of  the  bank  (being 
of  a  competent  amount)  consist,  three-fourths  of  the  public  stock,  and  one- 
fourth  of  gold  and  silver. 

All  which  is  respectfully  submitted. 

A.  J.  DALLAS, 
Secretary  of  (he  Treastiry, 

Treasury  Department,  December  6, 1815. 
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'TATEMMNT  of  the  aggregate  ammint  of  the  recmpta  and  expendi- 
tme$  ef  the  Tnaemy  of  the  UnUed  States,  far  each  pear,  Jrom  the 
tneeaunt  of  the  present  Cfovemment  to  the  year  1814. 


Year. 

Total  amount  re- 
cei7ed. 

Total  amount  ex- 
pended. 

D  Ike  end  cf  the  year  1791 

1793      - 

1793  - 

1794  -          -          - 

1795  -          .          - 

1796  -          -          . 

1797  -          -          - 

1798  -          -          - 

1799  ..          - 

1800  .          -          . 

1801  - 

1803      -          -          . 

1803  -          -          . 

1804  -          .          . 

1805  -          -          . 

1806  -          .          . 

1807  -          -          . 
180R      •          . 

1809  «          -          - 

1810  - 

1811  - 
1813      - 

1813  - 

1814  - 

$4,771,349  48 

8,773,458  76 

6,450,195  15 

9,439,855  65 

9,515,758  59 

8,740,329  96 

8,758,780  99 

8,179,170  80 

19,546,813  31 

12,413,978  34 

13,945,455  95 

14,995,798  95 

11,064,097  63 

11,836,307  38 

13,560,693  90 

15,559,331  07 

16,398,019  36 

17,060,661  93 

7,773,473  13 

13,134,314  38 

14,433,634  09 

iB,639,083  76 

40,534,844  95 

34,878,433  25 

$3,797,436  78 

8,969,930  00 

6,479,977  97 

9,0U,593  17 

10,151,340  15 

8,367,776  84 

8,685,877  87 

8,563,618  41 

11,003,396  97 

11,953,534  12 

13,273,376  94 

13,370,487  31 

11,358,963  67 

13,615,113  72 

13,598,309  47 

15,081,196  36 

11,393,299  99 

16,703,703  04 

13,867,336  30 

13,309,994  49 

13,593,604  86 

33,979,131  15 

39,190,530  36 

38,547,915  62 

-CEEPORTS  OF  TOE  ;. 


[t8l6. 


TABLE  of  duties  imposed  on  goods,  wares,  and  mcrchatidise,  manufat- 
tured  within  the  United  Stettes,  or  the  Tcrrilorie.^  thereof,  by  the  acts  of 
the  18/A  of  January,  and  27th  of  February,  1815. 


Pig  iion,  has  iron,  rolled  or  stii  iron,  per  ion  .  -  . 

Ctoiiiigs,  of  iron        .-..-.- 
3{aiU,  brads,  and  spiigs,  oiher  Itton  Ihosc  usually  denatninated 
wroughi,  pf  r  pound  -  -  .  -  .  - 

Candlea,  of  whitf  n-nx,  ox  in  part  uf  while  nod  other  wax,  per 

MoniJcandlo,  of  lalluw,  or  of  wai,  other  than  while,  or  in  part  of 
each,  per  poimd        ...  -  -  .  . 

Hu«  Bsd  copa,  in  whole  or  in  pan  of  leilber,  woo],  or  far^ ;  bon- 
nets, in  wbule  or  in  part  of  wool  or  fur,  if  above  two  dollars  io 
valne;  haLt,  of  chip  uc  wood,  corered  with  silli  or  other  nule- 
riajs,  or  not  covered,  if  obove  two  dollars  in  value 
Umbiellu  anil  patasob,  if  ubore  the  value  of  tiro  dollars  - 

Paper   .  -  - 

Plaving  anil  visiting  cards      -..--- 
Saddles  and  bridles     ..--... 
Boots  and  bootees,  exceeding  five  dollars  per  pair  in  value  - 
Beer,  ale,  Hud  poner   --..... 
Tfrtncco,  maDufaciureil,  segars  and  rxratt     -  -  .  - 

I^ealher,  including  Ih-rcin  all  kinds  of  pkins,  whether  tanned, 
lawed,  dreised,  or  otherwise  made  .... 

Oold,»ilvcr,  Etnd  plated  ware,  and  jewelry  and  paste-work,  except 
lime-pieces  ........ 


H  per  cen 

8  per  cen 

.  a  J  valomn- 

50  per  een 

ad  valoreaj. 

6  per  cer 

ad  i-Bloren. 

ad  valorem. 

20  per  cen 

od  vaJurem. 

5  per  cen 

advnlorea. 

Cpereea 

advaloTMi, 

J- -J" 
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SBIALL  TREASURY  NOTES. 


STATEMENT  of  rnnaU  notes  iaaued,  and  estimate  of  those  re- 
prior  to  the  let  of  October,  1815. 


For  the  payment  of 

To  whom  issaed. 

Dividend  on 
the  public 
debt. 

The  army. 

• 

Expenses  of  the 
navy,andmis- 
cellaneons  ex- 
penses. 

So 
pr 

William  Gardner          ... 
Benjamin  Anatin           .          .          . 
Chnstopher  Blleiy 

RobertBrent;      -          -          -          • 
RobertBrent       .... 
RobertBrent       .... 
T.  Maedonongh  .... 
B.  Homans         .... 
RobenBrent      •         •         «         • 
JABith^n  fliPitH  •          •          .          . 
WillkmMIUer- 
Williaineterdn«r 
Ghrutophtf  Blleiy 

Bentamin  AoBtin           ... 
WflliamPeW      .... 
James  Mar8biaLt300,000 not  used,  re- 
tnmed  to  the  Treasnry. 

SI ,000 

15,000 

2,000 

8,300 

13,500 

180,000 

495,000 

«300,000 
454,000 
S46,000 

300,000 

»3,000 
50 

i 

Amount  issued    .... 

Amount  estimated  to  have  been  re-issned 

after  haying  been  funded  or  paid  in 

.  for  duties  or  taxes       ... 

644,800 
558,300 

1,300,000 
165,009 

3,050 
106,631 

1. 

Total 

1,203,100 

1,465,069 

109,681 

1, 

The  notes  sdd^  were  sold  at  the  following  rates : 


At 4  percent. 

premium 

3| 

do. 

do. 

3 

do. 

do. 

21 

do. 

do. 

21 

do. 

do. 

21 

do. 

do. 

2 

da 

do. 

If 

do. 

do. 

U 

do. 

do. 

li 

do. 

do. 

U 

do. 

do.  with  one 

$300,000 

Amount  of  the 

premium 

$u 

19,600 

da 

do. 

89,400 

do. 

do. 

s 

55,000 

do. 

do. 

1 

281,000 

do. 

do. 

7 

^5,000 

do. 

do. 

340,000 

do. 

do. 

6 

10,000 

do. 

do. 

91,000 

da 

da 

1 

74,000 

do. 

do. 

month's  interest  deducted 


100,000 
1,365,000 


do. 


do. 


Deduct  sundry  charges  Incurred       ... 
Neu  amount  of  premium  received  by  the  United  States 
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P. 

NOTICE. 

Treasury  Department,  March  10, 1S16. 

In  pursuance  of  powers  which  have  been  duly  vested  in  the  Secretary 
of  the  Treasury,  uuder  au  act  of  the  Congress  of  the  United  States,  entitled 
^<  An  act  to  authoriase  a  loan  for  a  sum  not  exceeding  eighteen  million 
four  hundred  and  My  two  thousand  eight  hundred  dollars,"  approved  by 
the  President  of  the  United  States  on  Uie  3d  of  March  current,  proposals 
will  be  received  by  the  Secretary  of  the  IVeasury  from  this  time  until  the 
first  day  of  May  next,  (unless  the  amount  required  should  be  previously 
subscribed,)  for  a  loan  to  the  United  States  of  the  sum  of  twelve  millions 
of  dollars,  or  any  part  thereof  on  the  following  terms,  and  in  the  following 
manner: 

1.  The  proposals  must  state  the  amount  to  be  loaned ;  the  rate  at  which 
the  stock  will  be  received ;  the  instalments  in  which  the  party  mil  make 
the  payments,  (not  exceeding,  for  the  whole,  ninety  days  from  the  date  of 
the  safascription,)  and  the  banks  into  which  the  payments  will  be  made. 

2.  The  payments  will  be  received  either  in  money,  or  in  approved  bank 
notes,  or  u  Treasury  notes  actually  issued  before  the  3d  of  March  cur- 
rent, ondertbe  acts  of  Congress  passed,  respectively,  the  30th  June,  1812, 
the  29th  of  February,  1813,  and  the  4th  of  March,  1814,  at  their  par  value, 
vith  the  interest  accrued  thereon  at  the  time  of  payment.  The  kind  of 
payment  intended  to  be  made  must  be  stated  in  the  proposals;  and  where 
the  terms  of  subscription  are  equal,  a  preference  will  be  ffiven  to  offers  for 
ptyiog  in  Treasury  notes  which  have  become  due  and  remain  unpaid, 
vjh  an  allowance  of  the  interest  upon  such  notes,  as  well  since  as  before 
thn  became  due. 

1  On  failure  to  pay  any  instalment  at  the  time  stipulated,  the  next  pre- 
oedinff  instalment  shall  be  forfeited  for  the  use  of  the  United  States. 

4.  oehp-certificates  will  be  issued  by  the  cashiers  of  the  banks  into 
vbick  the  payments  shall  be  made,  to  the  corporation  or  persons  making 
thaiiafments ;  the  cashiers  will  also  endorse  the  payment  of  the  successive 
MdiDeatB.  The  scrip-certificates  will  be  assignable  by  endorsement  and 
Uiery;  and  will  be  funded  at  the  loan  office  of  the  State  in  which  the 
buk  is  situated  where  the  payments  have  been  made. 

S.  For  the  amount  loaned,  stock  will  be  issued  when  the  instalments  are 


'Stl     *''^?  ^^°^  ^  charged  with  the  punctual  payment  of  the  interest, 
v'l  *!^ '^^o^rsement  of  the  principal,  according  to  contract. 
^ ^il  -^*  desirable,  as  far  as  the  public  interest  will  permit,  to  reduce  the 


fA  %^pn>pdr  to  observe,  that  the  terms  of  the  proposals  should  bear  some 
33  ^M  i^  ^  ^  actual  fair  price  of  stock  in  the  market  of  Philadelphia  or 

j3|    ieommission  of  one-fourth  per  cent,  will  be  allowed  to  any  person  col- 
Xi.'/jl  '^  nibscriptions  for  the  purpose  of  incorporating  them  in  one  prqK)sal, 
I'le  amount  of  25,000  dollars  or  upwards,  provi&d  such  proposals  shall 
K  accepted.  A.  J.  DALLAS, 

Secretary  of  the  TVeaswy. 
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■JfUi'ii     ■  ii  Lift    *  '^*     ^riw  ^  - 


*  ^jiTMBNT,  ,fene  IB 

-^)ie  whole  of  the  am 

y^J^fame  due  and  payabl 

J*  'f^tta  bo  obtained  at  the  s 

-  '.  '     ^ish  a  competent  issue  of 

'    j«^[,)f  a  circulaUng  medium  tl: 

-^  >7  ,*  .^j'J^rtaiQed  that  an  issue  of 

".  -■ ,  '-^-  ^Jdable  at  serea  per  cent.,  cann 

~"^  ■^  "^^  [Jiat  funda  have  been  assignc 

-    —  ^^'VX^and  the  interest  thereon,  as  be 

•^j^V^#^'),«ii  office  ill  Philadelphia,  in  tht 

^^'"-'VyS* days,  to  wit : 

^,,<.^>>J.  [he  1st  and  11th  of  December,  ISl 

*>■.,■»• ''w^'lst  and  21st  of  February  ;  the  21st 

- -'. -*^i^;,(- Jtfay ;  the  1st,  Uth,  and  2Isl  of  June 

^jl  >  '^  ^'jiity.  1S15 ;  being  all  the  Treasury  not 

>».  ■'  ll*^'  JSjLifpiphio,  prior  to  ttie  1st  day  of  August,  1£ 

■J^ '■'^.  ^  t^Z^  notes  will  accordingly  be  paid,  upon  ll 

^pi^f*  ^t-jj^^^ireo/;  respectively,  at  the  said  loan  office,  i 

"*'^>*«  ^^  ^^^  '^^y  "^  August  next ;  after  which  di 

t*'jL*i^^p^^  upon  the  said  Treasury  notes. 

li  '^0^^  "^?effby  further  given,  that  fiinds  have  been  a; 

•^2:P--^'*^-sacb  Treasury  notes,  and  the  interest  thereon, 

.  *'''T!j*n  ^'^^  "*  Savannah,  in  the  Slate  of  Georgia,  on 

^^Si'Sf  .April,  and  the  1st  of  May,  1S15;  being  all  the 

**J«.  «»*'»""»*">  P"or  to  tlie  1st  day  of  September,  ISl.'). 

ti^Jato'^  V?^'  mentioned  Treasury  notes  will  accordinsr 

■*nw  «PP'"^,   "V"'  *"e   holders  thereoi;  rcspectivelv,  at  tin 

«*f  ^Savannah  aforesaid,  on  the  1st  day  of  September  next :  i 

r?^"^^'i^  heS  r?  ^  P'^y*''^  "P°"  ^''•^  «"'d  Treasury  nc 

*SW  "°*!-  «.,1h  tSL  "''^*='"  &*^^">  'h«*  *■""<'«  have  been  assjcr 

-^*-**Lon  in  th.  iv'^  ^"'•=^'  "^nd  the  interest  thereon,  as  I 

iTw^'^fuh'ana  2lP'^^""  of  Cohm.bia,  on  the  following  dr 

<?«  'J'^.me  IS  5     w  °*^  ^P"'  i  «n  'he  1st  and  2lsl  of  May  ; 

iX»'»  ^^.JeSdlasfmJ^.    "  "J'  '^"^  Treasury  notes  due  at  Washi 

-*'*'*  HcaUon  01  ,r  '^"«^  treasury  notL  will  accordingly  be 

^'iSum.ticc  ;  and  intem?"",^"'"'''""^'  I'  ""^  ''""^  subsociuent 

"'"^blTatthcTreasuJvof.h   ^""'^■o^"^""  Treasury  note 
-.^  osury  of  (he  Linted  States,  in  Washington  afo 


£jl» 
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^ 


punctually  {>aid,  from  time  to  time,  as  the  same  shall  become  due 
•  and    the  interest  thereon  will  cease  on  the  day  or  days  when 
V  notes  shall  respectively  become  payable. 
,v  ^  hereby  further  given,  that  funds  have  been  assi^ed  for  the 

1    T7reasury  notes,  and  the  interest  thereon,  as  became  due 
lice    ill    Baltimore,  in  the  State  of  Maryland,  on^the  1st  of 
and  that  the  said  last  mentioned  Treasury  notes  will  accord- 
ad,  upon   application  of  the  holders  thereof,  respectively,  at  the 
.  office,  in  Baltimore  aforesaid,  at  any  time  subsequent  to  the  date 
iiolice;  and  that  interest  will  cease  to  be  payable  upon  the  said  Trea- 
Qotes  after   the  1st  day  of  July  next.     And  all  Treasury  Uj^tes  here- 
.^r  payable  at  the  loan  office  in  Baltimore  aforesaid,  will  be  there  punc- 
toally  paid,  from  time  to  time,  as  the  same  shall  become  due  and  pa3rable; 
tnithe  interest  thereon  will  cease  on  the  day  or  days  when  such  Treasury 
notnihali  respectively  become  payable. 

And  notice  is  hereby  further  given,  that  as  funds  in  current  money  can* 
notalpeaent  be  obtained  at  Boston,  in  the  State  of  Massachusetts,  to  pay 
«Kh  q(  the  Treasury  notes  as  became  due,  and  remain  unpaid,  at  the  loan 
<Aee  in  Boston,  aforesaid,  on  the  following  days,  to  wit: 

On  the\sl  of  November,  and  the  lith  and  2lst  of  December,  1814;  the 
Slat  of  Jamuiry,  and  the  1st  of  February,  1815; 

Sobscripdons  in  the  principal  and  interest  of  the  said  last  mentioned 
Treasury  notes  will  be  received  to  the  loan  of  twelve  millions  of  dollars, 
It  the  rate  of  95  dollars  in  principal  and  interest,  in  Treasury  notes,  for  100 
'oUttn  of  six  per  cent,  stock.  The  holders,  respecdyely,  of  the  said  last 
"oitioned  Treasury  notes  may  also,  at  their  option,  receive  drafts  on  Hiila- 
^>M^  and  Baltimore  for  the  amount  of  their  claims ;  or  they  may  exchanse 
*«  oid  for  new  Treasury  notes,  fundable  at  six  per  cent.,  to  include  the 
prodpil  and  interest  now  due. 

And  notice  is  hereby  fiirther  given,  that  as  funds  in  current  money  can- 
w*  at  present  be  obtained  at  the  city  of  New  York,  in  the  State  ot  New 
Tork,  to  pay  such  of  the  Treasury  notes  as  became  due,  and  remain  un- 
pMd,  at  the  loan  office  in  New  York  aforesaid,  on  the  following  days,  to 


On  the  Ist  and  11th  of  December,  1814;  the  1st  and  11th  of  January ; 
4e  lllh  of  February ;  the  11th  of  March;  the  21st  of  April ;  and  the  11th  of 
™Ttl8lj5; 

Subscriptions  in  the  principal  and  interest  of  the  said  last  mentioned 
Tfwwury  notes  will  be  received  to  die  loan  of  twelve  millions  of  dollars,  at 
*JBae  of  95  dollars  of  principal  and  interest  in  Treasury  notes,  for  100 
g^  of  six  per  cent  stock.  The  holders,  respectively,  of  thesaid  last  men- 
•gal  Treasury  notes  may  also,  at  their  option,  receive  drafts  on  Philadel- 
P^  and  Baltimore  for  the  amount  of  their  claims ;  or  they  may  exchange 
fcoid&r  new  Treasury  notes,  fundable  at  six  per  cent.,  to  include  the 
^  I  PMcmal  and  interest  now  due. 

ind,  finally,  notice  is  hereby  given,  that  on  the  1st  day  of  August  next, 
•actions  will  be  issued,  forbidding  the  collectors  of  duties  on  imports  and 
Jfcige,  the  collectors  of  the  internal  duties  and  taxes,  and  the  receivers 
^  ■}"  public  dues  whatsoever,  to  receive  in  payment  of  such  duties,  taxes, 
_  I  Mdiies,  the  bank  notes  of  any  bank  which  does  not,  on  demand,  pay  its 
^  I  ^  notes  in  gold  and  silver,  and,  at  the  same  time,  refuses  to  receive,  credit, 
rji  I  ^^^  ^^  circulate  the  Treasury  notes  emitted  upon  the  iaith  and  se- 


•i: 


58 


REPORTS  ( 


[1S15. 


.  Arrangements  are  miC: 
the  Treasury  note  delir 
as  a  competent  supply 
several  loan  officci». 

Arrangements  .11-' 
notes,  to  assist  in  \] 
the  United  Stati-^ 
notes,  not  bear: 
time,  be  employ ti* 

Notice  is  then 
payment  of  b:;* 
or  shall  bcr 


:  -ajmcnts  to  or  from  the  bank 
:>.-!  is  cash,  or  its  own  bank, 

-  IV  r^^iiested  to  make  this  notice 

.  -  -cTer ;  and  the  printers  autlior- 

^-  >  vL  be  pleased  to  insert  it  in  their 

A.  J.  DALLAS, 
Secretary  of  the  TVeasvry. 


!•?. 


J  r:%.  c- 


i ,  i^vRY  Department,  June  23, 1815. 

^^  .i-iu?  payment  of  sucli  Treasury  notes,  and 
■^  "^MXje  due  at  Philadelphia  on  the  1st  day  of 
,L.««0^^'Ut  daj's,  prior  to  the  1st  day  of  January, 


,  c».  * 


Ftonsylvaiii 

On  tl: 

The  ^  •  . 
the  1- 
1st,  '. 
bcf- 

ti' 


^.wn,  that  the  said  Treasury  notes  will  be 
1  'iic'aokders  Uiercof,  respectively,  at  tlie  loan  office 
"j»  ,\i.  N.T  ^y«  when  they  shall  respectively  become  due ; 
^^  ■vv.'*  will  cease  to  be  payable  thereafter. 

(m:!$  in  tlie  several  States  are  requested  to  make 
,  ^iv  *•;  l»y  all  the  means  in  their  power;  and  the  print* 
'«.w*i  i^"^**  liiws  of  the  United  States  will  be  pleased  to 
jl^x^:*v  now5ii)apcrs. 

A.  J.  DALLAS, 
Secretary  of  the  Treasury. 


.>  — "  * 


r 


•noneys  borrowed  between  the  \st  of  October,  1814, 
'•er,  1315,  under  the  act  of  Congress  of  thp  \Ath 

•he  city  of  Philadelphia, 

-d  at  par       -  -   SltlP,000  OQ 


.  y«u-  ISU    350,000  00 
-       ..,  ri     50,000  00 


i/iporari/  loatts  made  in  the  year  IS15,  [prior  to 
■  It  thai  year,)  under  the  several  acts  of  Congress  of 
,  iBli;ihe3d  of  March,  1815;  and  I3t/i  of  Februarff, 


t  -- . 

By  whom  mode. 

a™„,. 

Rueofinte- 

When  reimbois^le. 

•  !t 

a 

15 

ts 

15 

MS. 

'-        3 

3 
3 

ManhBiian  Company,  N.  Y. 
Mechanics'  BotiV,         Jo. 
Ciiv  Bxak,                  do. 
'Do.                            do. 
Mechanics'  Bank           do. 

Bonk  of  America,         do. 
Bank  of  the  Smie  of  S.  Cor. 

Bank  of  Virginia  (a) 
Farmew'BanliofVa.Cfl)  - 

BonkofibeMtiropolis      - 
Bank  of  WmhiaetotL 
Bimk  of  Colombia - 
Union  Bank  of  AleiandriD, 

55»o,ooo  00 

200,000  00 
200,000  00 
75,000  00 
75,000  00 
75,000  00 
75,000  00 
50,000  00 

7«rcenL 

do. 

do. 
6  per  cenl. 

do. 

do. 

do. 

do. 

do. 
dn. 

Mar,  I&  May  1,1815. 

do. 

do. 
Awgusi  1,1S15. 

do'. 

December  1, 1816. 

950^000  00 

■■•». 

450,000  00 
300,000  00 

May  1,  1816. 

do. 

650,000  00 

25,000  00 
25.000  00 
25,000  00 
25,000  00 

do, 
do. 

do. 
du. 

thneyttn. 
do. 

do. 
do. 

■-_i 

100,000  00 

M\h  of  Jnlr,  1 

I 

(a)Tb«sel<niiBveren 

paid  ill  the  m 

615. 

da  -wkimmmF^"^ 

cnrity  of  the  nofteA'l 
in  the  saitte  m^it^,^ 
notes. 

The  loan  officers  of  the  sercral  States  are  request-     jf„ed  in  the 
generally  known,  by  all  the  means  in  their  powp'  y^^^j  4^^  ^r  ]\j 

ized  to  print  the  laws  of  the  United  States  wi" 
respective  newspapers. 


Funds  having  been  assip 
the  interest  [hereon,  as 
August  iiexl,  and  on  0'' 
1816: 

Notice  is  thcrefo' 
paid,  on  the  appli' 
in  Philadelphm, 
and  latere^  or 

The  coniP 
this  noiice 
era  author 
insert  it ' 


^^^^'        _j»  noles  itaued  in  the  first  and  second  garters  « 
^^^^JjTjiii  under  the  act  0/ the  Hh  0/  MarcJt,  lbl4. 


"• 

*iili- 

Hkh- 
mond. 

Clwrte 

- 

- 

S 

S45,O0O 

- 

- 

1 

3,500 

0  ,     - 

10,000 

60.000 

1 

500,000 

f 

•  «*»' 

100,000 

1,000 

^ 

."   ^«w 

4 

5.000 

21,700 

;    ?T*;«o 

fW.IKW 

14,900 

11,100 

^,  1      68, "00 

- 

31,  ISO 

SI5,000 

- 

' 

«3,aM 

- 

50,460 

- 

( 

■  ]l,t«5,980 

905,000 

628.340 

15,000 

150,000 

ft,( 

^ 

Keimbiunble  ai 

js^kz 

SewYMlt 

Philadel- 

Balii- 

Wish- 

Ricb- 

Charles- 

•9 

phi.. 

ntofc. 

ingion. 

moad. 

loo. 

^ 

i*-^i! 

Mflm 

9440,900 

«81,»0 

«34,630 

46,900 

*«•.! 

- 

a&,6oa 

1,900 
400 

- 

£3,640 

u.ooo 

- 

- 

' 

« 

11,900 

-  ,! 

- 

- 

9,900 

- 

3, wo 

8,000 

^      «1 

- 

1,000 

- 

- 

- 

50.000 

i.ow.oeo 

1.114,960 

11.000 

171,080 

- 

s.: 

% 


<!■■ 


% 


\ 


1 1 


SECRETARY  OP  THE  TREASURY.  63 

STATEMENT  L— Continued. 
Treasury  notes  issued  under  the  act  of  March  4, 1814. 

quarter  of  1814,  as  reported  to  Congress  by  the  Sec- 
ember  23, 1814        $1,392,100 

SDurth  quarters  of  1814,  as  above  stated  -           •  5,835,180 

^nd  quarters  of  1815,  as  above  stated  -          -  8» 778, 790 


icd  by  the  act 


10,000,000 


J  of  the  amount  of  Treasury  notes  issued  m  the  Ist,  2d, 
ters  of  the  year  1816,  under  the  act  of  the  26/A  of  Decern- 


Reimbnrsable  at 


o 


04 


978,160 
1,365,340 

990,880 
116,060 
13,860 
176,740 
313,360 


433,280 
638,090 
154,180 
401,490 


$145,480 

1,636,18C 

994,00( 

S50,90( 

55,200 

80,  IOC 

112,900 

81,000 

10,500 
33,000 
91,880 
10,000 


-a 


$56,800 
50,000 

1337580 
40,000 


,664,940 


9,730,640  280,380 


tA 


I 


•a 

I 


30,000 


6,900 


9100,000 


iHjm  8,580 


4,500      . 


9,36044,780 


100,000 


Total. 


$280,440 
3,081,590 
994,000 
1,620,300 
213,960 
100,160 
989,640 
394,360 
13,440 
10,500 
465,280 
717,900 
164,180 
401,490 
9MJ(M    349,000 


349,0008,318,400 


^iTBMENT  of  the  amount  of  Treasury  notes  bearine interest,  issu- 
^rrwto  the  \st  of  October,  1816,  under  the  act  of  the  2Uh  of  Fdh 
n»»|,  1816. 


Dite. 

1815,  August  91st 
September  lit 
September  lllh 
September  91st 
October       Ist 


AjDoimt. 

-$33,000 
306,600 

-  108,000 

-  36,900 

-  914,100 


Total 


-004,600 


REPORTS  OF  THE- 
L. 

TREASURY  NOTBa  BBARINO  IHTBREST. 


STATEMENT  of  the  amount  of  TVeasury  notes  issued  in  A* 
and  fourth  quarters  of  the  year  1814,  under  the  act  of  the  ithofi 
18L4. 


When 

Reimbnisable  ol 

rciinbiua- 
able. 

Bmm. 

Stew  York. 

Philadel- 
phia. 

BB)ti. 

Wash- 
inglon. 

Rich- 
mond. 

Chirle*- 

1 

1815. 
Jane      SL 

^'\ 

31 
8«p«m.^l 

SI 
Oclober  U 

31 
Novem.    1 

S 

Decern. 
1 
2 
1616, 

January   1 

53,000 
IM.OOO 

13,000 

3,000 
300 

81*9^700 
75,000 

607000 
90,000 

4o7oOO 
S&,000 
338.000 
300,000 

sioTsso 

853,430 
50,000 
33,160 

387,000 

lOfillOO 
39,000 
13,700 

510,000 
W,300 

iTeoo 
iiTsflo 

105,000 
100,000 
130,000 
364,600 
174,000 
4,060 

6e;oDO 

333,340 

e4o,a» 

100,000 

&,0M 
60,000 

845,000 
17,800 
30,000 
3,500 

10.000 
tiO.OOO 
500,000 
1,000 
37,100 

15,000 
21,700 

14,900 

11,100 
31,180 

50,460 

815,000 

jisoTooo 

I, 

309,300 

9,501,560 

1,635,980 

905,000 

Sa8,340 

15,000 

150,000 

K. 

Amount  of  Treasury  notes  issued  in  the  first  and  second  quarters 
year  1816,  under  the  act  of  the  ith  of  March,  1814. 


■When 

Reimbursable  at 

reimban- 
able. 

BgstoD. 

New  York 

FhiUdel- 
phi^ 

Balii- 

Wash- 
iogwa. 

Rich- 

ChBrle*. 
loo. 

1816. 
Febniary  I 

11 

21 
31 

June      31 

850,000 

- 

8440,900 
138,160 

ti>>,4ao 

35^600 

881,900 

34,900 

1,196,380 

"Tsiaoo 
Caoo 

400 

11,900 

e.900 
Cooo 

811,000 

834,690 
65,900 
5,!00 
45,900 
18400 
82,540 
16,000 

3,900 

2,000 

: 

i 

• 

1.' 

50,000 

1,036,060 

1,414,980 

11,000 

171,660 

- 

- 

9, 
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STATEMENT  L— Ckmtinued. 
(  t^  Trtatttnf  nata  ittutd  under  the  aet  a/  March  4,  \HH. 

dqouterof  1811,  u  reported  IAC'iMrT***'>T'''*''^'' 
leptenberS,  1^14        ..... 
ud  (bank  qaanen  of  1^14,  w  •t»Tit  tUlwf  ■ 
d  MAciixuMlKa^^nenbf  t^U.  waburc.tUMd  - 

J  to  bt  Mid  by  the  la    ..... 


^irf  3rf  f^ptmV  fi<  fcor  1;1&  Hufer  t/Uset»f  Ot  Wtk  if  /Ufjvtn- 


i     I    J     I     I 


mum 

I  Mi  .'Ml 
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STATEMENT  L— OoQtinuecL 

ESTIMATE  of  the  amount  of  the  vrindpaland  pUtre^t  of  Treasury 
fwtes  of  every  description^  which  wUl  come  as  a  charge  upon  the  Treor 
sury  during  the  year  1816. 

t    Treasary  notes  bearing  intereflt : 
1.  flneh  8S  are  charged  upon  the  sinking  fnnd^ 

Amoont  which  became  payable  in  1814»  and  which  was  not  paid  •  -  $^790^900  M 
Amount  which  became  payable  in  1815  .....  7,847,960  00 
Amount  which  will  become  payable  in  1816  ....     8,773,710  00 

13,419,900  00 
9l  Such  as  are  payable  oat  of  any  moneys  in  the  Treasury  not  otherwise  ap« 

A^raltii^  will  become  pajaUa  in  1816  ....     6;il6»400  00 

3.  Soch  as  are  not  rdmbiirsable  in  money,  but  may  be  funded  for  6  per  cent, 
stock  at  par,  or  paid  for  duties,  taxes,  or  any  public  dues  whatever^ 
Amount  issued  prior  to  Ist  October,  1815    .....        694,600  00 
AmooBt  estimated  to  be  issued  from  1st  October  to  81st  December,  1816  -        560^00 


99j999,m  00 
IL  Small  Treasury  notes,  not  on  interest,  not  reimbuzsaUe  in  money,  but  may 
be  Amded  for  7  per  cent,  stock  at  par,  or  paid  for  duties,  taxes,  or  any 
public  dues  whatever- 
Amount  issued  and  reiftraed,  per  preceding  statement,  marked  D,  to  lOth 

8«ptei4>er,  1815 $4,149,^  00 

Amount  Mimated  to  bt  isniied  and  reissued  from  Ut  Octo- 
ber to  9l8t  December,  1815  -  -  -  -      500,000  00 

1 4,6l9yB80  00 

S7,575/M00 

The  amount  estimated  to  be  payable  for  interest,  on  the  notes  bearing 
interest,  is  about  -  -  -  -  -  .-  •     l,OOCI^m>^ 

98,575,060  iO 

Towards  the  reimbursement  of  Treasury  notes,  payable  at  Philadel- 
phia»  Baltimore.  Washinatan,  Charleston,  and  Savannah,  there  has 
been  advanced  trom  the  Treasury  the  sum  of  -  -  $1,536,000  00 

The  amount  of  Treasury  notes  oearing  interest,  sub- 
scribed to  the  loan  prior  to  the  1st  orOctober,  1815. 
was»  principal  and  interest         -  -  $3,161,587  06 

And  it  IS  estimated  that  the  amount  sub- 
scribed between  the  1st  of  October  and 
31st  December,  1815,  will  be     -  •    2,500,000  00 

5,661,587  06 

7,197,587  06 

The  amount  of  small  Treasury  notes  Amd- 
ed  for  7  per  cent,  stock,  prior  to  the  Ist 
October,  1815,  was         -  -  -    3,318,950  00 

And  the  amount  estimated  to  be  fhnded, 
between  the  1st  October  and  31st  De- 
cember, 1815,  is  -  -  -  -    1,000,000  00  ^ 

4,318,950  00 

The  amount  estimated  to  be  redeemed  by 

payments  for  duties,  taxes,  du:.,  prior  to 
1st  January,  1815,  is,  of  Treasury  notes 
beaiiBg  interest   ....    1,500,00000 
Small  Treasury  notes  -      100,000  00 

1,600,000  00 

13,116,537  0S;_ 

Leaving,  as  the  amount  outstanding  at  the  end  of  the  year  1815,  and 
whien  win  come  as  a  cham  upon  the  Treasury  in  the  year  18 16,  of 
principal  and  interest  of  Treasury  notes  of  all  descriptions    •  -15^456^61994 ; 
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HEFORTS  OF  THG 


[181& 


B. 


A  STA  TEMENT  Ahibiiing  the  value  and  quantities^  respedivdjff  of 
merchandise  on  which  duiies  actually  accrued  during  the  pear  181^ 
{consisting  of  the  difference  between  articles  paying  duties^  imporiedj 
and  those  entitled  to  drawback^  re-exported;)  and,  alsOy  of  the  nsii  re- 
vetiue  which  accrued^  during  that  y ear ^  from  duties  on  men' 
tannage^  passports^  and  dearances. 


UEMCOJMVm  PATINO  DOTltt  AD  VALOREM. 

1,429  09  dollais,  at  1S|  per  ceat. 

689  90     do.         15       do.     . 

4,313^03     do.         35      do.     . 

803,131  05     do.         30      do.     - 

121,785  15     do.         40       do..    - 

a  5,840,856  61     da         3|       da     - 

b  £toirits,  971,837  gallons,  at  57.3  cents  average 

c  Wines,          360,594     do.     at  49.7  do.  da 

4  Sugar,      90,(^,166  poands,  at  6.1  do.  do. 

€  Teas,             354,038     do.     at44.S  do.  do. 

Molasses,    3,$79,S83 gallons, ailO  do.  do. 

Coffee,        6,068J238poiinds,atlO  do.  do. 

/  Salt,             379,113  bushels,  at  90  do.  do. 

g  All  other  articles      -         .          .  . 


Deduct  duties  refunded,  after  deducting  therefrom  duties  on 
merchandise,  the  paiticulars  of  "alucn  could  not  be  ascer- 
tainedj^d  difference  in  calcuhlioA  ... 

Deduct  331  per  cent,  on  duties  on  merchandise  captured  by 
private  armed  vessels  •  .  .  .  . 


3|  per  cent,  retained  on  drawback       .  .  .  . 

Extra  duty  of  10  per  cent,  on  merchandise  imported  in  for- 
eign vessels    -----., 

Extra  duty  of  15i  per  cent,  on  merchandise  imported  in  for- 
eign vessels    •----.. 

Accounts  outstanding,  estimated  at      - 

Nett  amount  of  duties  on  merchandise  < 
Duties  on  tonnagie         ---.-. 
Light  money     .---.-. 


Pasoports  and  drarances 

Gross  revienue,  per  iriatement  A 
Deduct  expenses  on  collection  - 


Nett  reveBue 


$17864 

103  34 

1,078,457  25 

340,939  33 

48,714  06 

131,021  43 


48,853  46 
343,514  49 


4,800  39 
251,645  94 


113,257  88 
34,390  81 


$1 ,499»41S  03 
337,78106 
179.9n34 
1,066^88196 
156,6ti79 
fi87»«9Bao 
65d.Stt80 
'»,8fli40 
391^965  GB 


4,436,93}  38 


399,306  95 


4,044,566  43 
948  10 


4,045,508  53 


256,446  33 
150,000  00 


4,451,954  86 


137,648  69  b 
736  00 


4,590,S»  66 
355^861  85 


4,334,470  70  ^^ 

^ 


v^ 
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ExpUmatcry  Staiemenis  and  Notes. 


a  Mediiernmemn  fund— 

Aiiditional  duty  Qr2i  per  cent,  on  $5,240,856  CI  .  .  . 

Extra  daty  of  10  per  cent,  on  merchandise  imported  in  foreign  vessels    - 
3i  per  cent,  retained  on  drawback  ..... 

Deduct  duties  refnaded 0214  42 

33#  per  cent  on  merchandise  captured  by  private  armed 
vnseb 15,214  64 


■i  Spirits— 

From  grain    - 
Do. 
Do. 
Do. 
Do. 


•  1st  proof 

.  2d    da 

-  3d    do. 

-  4th  do. 

-  5th  do. 


From  other  materials  1st  and  2d  do. 

Da          -           -  -    3d  do. 

Do.          -           -  •4th  do. 

Do.          -           -  -    5th  do. 


12,297  gallons,  at  56  cents 

3,470  do.  at  58    do. 

10,416  do.  at  62  do. 

3,088  do.  at  68  da 

9,500  do.  at  80  do. 

176,076  do.  at  50  do. 

173,257  do.  at  56  do. 

183,130  do.  at  64  do. 

603  do.  at  76  do. 


571,837      da 


<W 


Ualmsey,  and  London  Particular  Madeira 
All  other  Madeira     ... 
Barj^ndy,  Champagne,  Rhenish,  &c. 
Sherry  and  St.  Lucar,  &c.    - 
Clarei,  in  bottles        ... 
Ldiboo,  Oporto,  &r.   .  -  - 

Tcneriire,  Fajal,  Malaga,  &c 
AA  uther  not  specified 


471 

550 

116 

8,118 

14,191 

84,112 

252,296 


do. 
do. 
do, 
do. 
do. 
do. 
do. 


at 
at 

at 
at 
at 
at 
at 


360,594      da 


Brawn,  clayed  or  powdered  - 
While        do.  do. 


*  T 


18,432,512  pounds,  at     5  cents 
2,237,656      da      at     6    da 

20,670,168      da 


Hnoo 

CPUftcr  green    -  -  -  - 

Extra  daiy  on  tea.n  from  other  places  than 


17,357  pounds,  at  24  cents 

80,936     da     at  36    da 

69,423     da      at  64    da 

166,322     do.     at  40    do. 


354,038     da 


Wdgfaing  less  Ihan  56  lbs.  per  bushel 
Weighing  more  than  56  lbs.  per  bushel 


740  gallons,  at  116  cents 

"■-       '  100  da 

90  do. 

80  do. 

70  do. 

60  do. 

56  do. 

46  do. 


36,575  bushelsF,  at  20  cents 
342,637   do.   at  20  do. 

3:9pll2  do. 


$131,021  42 

4,800  39 

654 

135,828  35 


15,«a9  06 
120,S99  29 


6,886  32 

2,012  60 

6,457  92 

2,099  84 

7,600  00 

88,038  00 

97,023  92 

117,203  20 

458  28 


387,780  08 


858  46 

471  00 

495  00 

92  80 

5,682  60 

8,514  60 

47,102  72 

116,056  16 


179,273  34 


921,665  60 
134,260  36 


1,056,884  96 


4,165  68 
29,126  96 
44,430  72 
74,628  80 

4,389  63 


156,641  19 


7,316  00 
68,507  40 

75,888  40 


6S 
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Explanatory  Statements  and  Notes — Coatmued. 


g  All  other  articles,  viz 

» 
■ 

Cluantity. 

Ratectf 
duty. 

Duties. 

CefOs. 

Spirits,  domestic  distilled,  1st  proof  - 

-    gallons 

476 

14 

966  64 

Do.                  do.           2d    do.    - 

do. 

15 

16 

4  40 

Beer,  ale,  and  porter 

-       do. 

13,345 

16 

2,136  2a 

Cocoa            ...          - 

.    pounds 

266,911 

4 

10,670  44 

ChocoUte       -          -          -          - 

-       do. 

559 

6 

S3  54 

Sugar  candy  -          -          -          - 

do. 

13 

23 

2  99 

Joaf     .... 

do. 

1,945 

18 

350  10 

other,  refined,  &c. 

do. 

378 

13 

49  14 

Almonds       .... 

do. 

55,891 

4 

2,353  62 

Fruits^Carrants 

do. 

24,487 

4 

y»  4B 

Prunes  and  plums  - 

do. 

39,034 

4 

1,561  36 

Fi^p            .          -          - 

do. 

11,708 

4 

468  32 

Raisins,  jar  and  muscatel  - 

do. 

204,891 

4 

8,195  U 

Raisins,  all  oth^r     - 

do. 

257,289 

3 

7,718  67 

Caadlcft— Tallow     - 

-        do. 

29,766 

4 

1,190  64 

Wax,  or  spermaceti 

-       da 

446 

12 

53  52 

Ch^te           .... 

-       do. 

26,929 

14 

3,770  06 

Soap 

Taflow           .... 

.       da 

54,515 

4 

2,328  54 

do. 

79,900 

3 

2,397  00 

Spices— Nutmegs      ... 

do. 

336 

100 

336  00 

Cinnamon    - 

do. 

35 

40 

14  00 

Cloves         ... 

-          (?0. 

6 

40 

S  40 

Pepper 

do. 

16,808 

12 

9r,016  96 

Pimento       ... 

da. 

24,465 

8 

1,9S7  20 

Cassia           -           -           _ 

do. 

3,780 

8 

302  40 

Tobacco,  manufactured,  other  than  snuff  and 

senrs        .         .         .         - 

Snuff            .          .          .          - 

do. 
do. 

2,096 
242 

•  12 
20 

251  52 
48  40 

Indigo           .... 

do. 

66,601 

50 

33,300  50 

Cotton           -          .          -          - 

do. 

139,708 

6 

8,530  98 

Povrder,  hair 

do. 

00 

8 

4  80 

gun 

do. 

3,278 

K 

262  34 

Starch            .... 

do. 

3,655 

6 

219  30 

Glue              -          -           .          . 

do. 

26,287 

8 

2,102  96 

Pewter  plates  and  dishes 

do. 

2-42 

8 

19  36 

Iron,  Anchors  and  sheet 

do. 

153,736 

3 

4,612  08 

slit  and  hoop    .           -           - 

do. 

358,956 

2 

7,179  12 

Nails              .... 

-       do. 

8(),56H 

4 

3,462  72 

Spikes           .          -           .           - 

do. 

2,560 

2 

51  20 

Cluicksilver    -           -           -           , 

-        do. 

110,700 

12 

13,28-4  00 

Paints— OcJirc,  in  oil 

do. 

971 

3 

29  13 

dry,  yellow  . 

do. 

100 

2 

2  00 

Sgnish  brown 
White  and  red  lead 

-        do. 

10,542 

2 

330  84 

-        do. 

151,121 

4 

6,044  84 

Lead,  and  manufactures  of  lead 

do. 

96,541 

2 

1,930  82 

Cordage,  tarred 

do. 

40,535 

4 

1,621  40    i 

untarred     -           .           - 

do. 

3,693 

5 

184  65  ^ 

Seines           .          .           .           . 

-        do. 

1,419 

8 

115  92^ 

Cables           -          -           -          . 

do. 

12,862 

4 

514  48^: 

cwt. 

6,378,117 

200 

12,756  80D 

Twine  and  packthread         -           - 

do. 

68,306 

800 

550  43«£ 

Olanbersalttt  .... 

da 

3,208 

400 

I4S9iB 

Coal              .... 

-    bushels 

25,121 

10 

2,512  lOD 

Fish— Dried  or  smoked 

cwt. 

18,954,204 

100 

18,954  5»-^ 

Pickled  salmon 

-     barrels 

1,118 

2f0 

2,236  OC^a 

mackerel       -           ^ 
other                          -" 

-       da 

1,692 

ISO 

2,030  4C^^ 

do. 

5,121 

SO 

4,096  80^ 
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Exflanaiary  SUUemenis  and  iVo/es— ContinuecL 


g  All  other  articles,  viz  : 


Gliss — bimck  quart  boules 

window,  nol  above  8  br  10  inches 
window,  nol  above  10  by  19  inches 
window,  above  10  by  13  inebes  - 

Segars 

Forei|>:n  lime        .  .  .  - 

Boots         ..... 

Shoes  aod  slippers— silk  ... 

morocco,  leather.  Ac 
morocco,  for  children 

Carda— wool  and  coUon 

playing    .  -  -  - 


gross 
100  sq.  ft. 
do. 
dcK 

-  M 

-  casks 
pairs 

do. 
da 
da 

-  dozens 

-  packs 


I 


Cluantity. 


860 
2,017 

dSl 

149 
1,680 

363 
1,037 

194 

11,310 

1,170 

13 

d,0S7d 


Rate  of 
duty. 


Duties. 


CerUt, 

• 

130 

111,020  00 

320 

6,457  60 

350 

1,858  50 

450 

670  50 

400 

6,790  00 

100 

363  00 

150 

1,555  50 

50 

97  00 

30 

3,363  00 

90 

23400 

100 

12  00 

50 

2,797  50 

901,365  68 


Treasury  Departmemt, 

Begisier's  Office,  December  14, 1816. 


JOSEPH  NODRSE. 
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REPORT  ON  THE  FINANCES. 

DECEMBER,  1816. 


In  obedience  to  the  directions  of  the  "  Act  supplementary  to  the  act  en- 
titled  an  act  to  establish  the  Treasury  Department,"  the  Secretary  of  the 
Treasury  respectfully  submits  the  following  report  and  estimates. 

REVENUE. 

The  nett  revenue  arising  from  duties  on  merchandise  and  tonnage,  inter- 
nal duties,  direct  tax,  public  lands,  postage,  and  incidental  receipts,  which 
accrued  doring  the  year  1814,  amotinted  to  -  $11,600,606  26 

And  that  which  accrued  from  the  same  sources  during 
the  year  1816,  amounted  to  -  -  -  -  ^9,893,219  02 


/ 


CuBtooM,  as  appears  by  statement  A  $36,643,698  77 
latenial  duties  do  B      6,963^226  88 

Direct  fax  do  C      6,723,162  26 

PaUic  lands  -  .  *      1,287,969  28 

Postage,  and  incidental  receipts       -         276,282  84 

$49,893,219  02 


The  rerenue  which  has  accrued  from  the  same  sources 
duiiag  the  first  three  quarters  of  the  year  1816,  and  that 
which  will  accrue  during  the  remaining  quarter,  is  esti- 
mated 10  amount  to  -  -  -  -  -  $38,660,000  00 
Viz. 
Customs        -            -            -            $30,000,000  00 
Internal  duties           •            .            -    4,160,000  00 
Direct  tax  (nett  proceeds)      -            -    i^700,000  00 
Pubhc   lands  (exclusive  of  receipts 

in  the  Mississippi  Territory)  -    1,600,000  00 

Postage,  and  incidental  receipts         -       300,000  00 

$38,660,000  00 


The  receipts  in  the  Treasury  from  the  same  sources, 

teae  the  year  1816,  are  estimated  to  anxnint  to              -    46,900,000  00 
Viz. 

Customs        -           .           .  .  36,000,000  00 

Direct  tax      .            -            -  -    4,200,000  00 

internal  duties           -            .  .    4,900,000  00 

Public  lands                           -  -    1,600,000  00 

Postage,  and  incidental  receipts  -       300,000  00 

$46,900,000  00 


74  REPORTS  OP  THE 

Receipts  from  loans,  and  Treasury  notes: 

Loans  under  the  act  of  15th  Nov.,  1814,  $343.91 1 
Loans  under  the  act  of  3d  March,  1815,         318^675  5 
Temporary  loons           ...         150,000  00 

Amount  actually  borrowed  to  30th  Sep- 
tember, 1816      ....         712,536  91 
Treasury  notes:  amount  issued  prior  to  the 

1st  October,  1 816,  under  the  act  of  24ih 

February,  1816: 
Notes  beanng  interest,  per 

statement  L     *  -  $4,274,800  00 

Small     Treasujy    notes 

not  bearing  interest — 

amount  issued  and  re- 
issued -  -    5,773,168  00 

10,047,968  00 


Making  the  total  amount  estimated  to  be  actually  re- 
ceived into  the  Treasury  during  the  year  1816    -  -    I 

Cash  in  the  Treasury  at  the  commencement  of  the  year,    ' 
(including  an  item  of  $6,361,125  43  in  Treasury  notes,) 
which  had  been  paid  for  duties  and  taxes  -  -   ] 

Makinf?  the  amount  estimated  to  be  actually  received 
into  tlio  Treasury,  during  the  jear,  including  the  sum  in 
the  Treasury  on  the  Ist  day  of  January  last         -  -    ' 

The  application  of  the  moneys  actually  received  into  the 
ring  the  year  1816  will  be  as  follows:  To  the  30th  Septei 
inunts  have  amounted  to  the  following  sums  nearly : — (the  ai 
not  yot  made  up,  the  precise  amount  cannot  be  given :) 

For  civil,  diplomatic,  and  miscellane- 
ous expenses      ....    $2,359,404  99 

Military  service  (including  an  arrearage 
of  SI  1,^12,500)  -  -  -    14,079,009  27 

Nttvnl  service  -  -  •      2,707,009  27 

Public  debt,  viz: 
Interest  and  reimburse- 
ment -  -  $8,009,936  34 
Reinilnirscmont  and  in- 
terest of   Treasurv 
notes           -          '-     5,606,650  24 

13,616,586  58 

During  the  fourth  quarter  of  the  year  the  payments  are 
estimated  to  amount  to  the  following  sums,  viz : 
For   civil,  diplomatic,  and  miscellane- 
ous expenses  -  -  -      $750,000  00 
Military  service            .            -            .      2,450,000  CO 
Naval  service              .            .            .      1,200,000  00 
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bik  bttenal  anA  Mimlnirta- 
ife  ist  of  Jannary ,  1816,  in- 
-  $2,100,000  00 
[rsement 

13,000,000  00 

$15,100,000  00 

J 1 $19,600,000  00 

62,262,416  84 

B  Treasury  dnring  the  year  hare 

lit  -  .  .  $67,660,664  91 

at  the  commencement    13,106,692  88 

— — • 70,767,147  79 

Tteasarv  on  the  Ist  January.  1817,  the 

$18,604,730  95 

it  is  estiinated  that  $10,000,000  will  be  in  cash,  and  the  re- 
jory  notes,  principaUy  issued  under  the  act  of  the  24th  of 
which  cannot  be  reimbursed  without  an  appropriation  for 

„  the  fevorable  situation  of  the  Treasury,  the  disordered 
jcy  atill  continues  to  embarrass  the  fiscal  operations  of  the 
The  expectation  which  had  been  formed,  that  the  demands 
nry,  in  the  eastern  section  of  the  Union,  might  be  paid  in  the 
jbf  the  end  of  the  year,  has  not  been  realized.  To  discharge 
^ttkat  quarter,  arising^  from  the  interest  and  reimbursement  of 
*'ivfaich  will  be  payiuble  on  the  1st  day  of  January  next,  small 
(must  be  issued,  or  a  temporary  loan  must  be  obtained  from 
United  States,  to  the  amount  of  those  demands.  The  tat- 
has  been  embraced,  and  a  proposition  for  that  purpose  has 
like  bank,  and  has  been  faYorabiy  received  by  it 
claims  are  satisfied,  there  will  be  no  further  embarrassment 
BWqaarterly  payment  of  interest.  To  prevent  the  necessity  of  re- 
tk\o  kMins  for  that  object,  the  re-issue  of  Treasury  notes,  of  all  de- 
^Aonld  be  discontinued.  When  this  course  is  adopted  and  perse- 
tfcievenue  in  that  quarter  will  be  collected  in  current  money,  and 
inedian  sufficient  to  satisfy  all  the  claims  of  the  public  creditors. 
iBeertainly  to  effect  that  object,  it  is  respectfully  recommended  that 
friation  be  made  during  the  present  session  of  Congress  for  the  re- 
Kntof  the  whole  of  the  Treasury  notes  issued  under  the  act  of  the 
PAraary,  1816.  The  Treasury  notes  issued  under  the  preceding 
neither  been  reimbursed,  or  provisicm  made  for  that  object,  during 
pirter  of  the  year.  The  acts  under  which  they  issued  having,  by 
Ams,  provided  for  their  reimbursement,  no  furdier  appropriations 
My  for  that  purpose. 

OF  THE  PUBLIC  DSBT. 

Mided  debt  contracted  before  the  late  war,  which 
deemed  on  the  1st  of  January,  1816,  amounted,  as 
qr  statement  B,  to  -  -  •  -  $38,340,906  77 
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Itt  vile  ant  is  only  an  exchange  for  the  same  amoiint  of  bank  capital, 
■Iiw3gnlttbly  produce  an  excess  of  dividends  beyond  the  interest 
P|dtk«t>  stock,  equal  to  the  reimbursement  of  the  principal  before 
kiitqiuof  the  charter,  and  the  second  bears  no  interest,  and  will 
■mfbeseinbuTsed  by  the  sales  of  the  public  lands  in  the  Mississippi 
nBDlBPf,iinn^the  three  succeeding  years,  no  further  provision  for  their 
rienpboQ  appears  to  be  necessary. 

SINKING   FUND. 

|ni||iOthe  existing  laws,  the  sinldng  fund  consists  of  a  permanent 

'  ni  8.000,000  dollars  per  annum,  which  is  vested  in  the  com- 

rflhc  sinking  fund,  to  be  by  them  applied  to  the  payment  of 

itttfthe  public  debt,  and  to  the  redemption  of  the  principal.    Of 

1  tee  will  be  required,  during  the  year  1817,  for  the  payment  of 

»084,415  93;  leaving  the  sum  of  $1,915,584  07  to  be  applied 

kicdeapionof  the  principal  of  the  debt.    This  sum,  operating  upon 

"FJHo^  of  compound  interest,  will  not  redeem  the  whole  amount  of 

wiiek before  the  year  1842.    An  attentive  examination  of  the 

■ipRfttofpublic  debts  in  other  countries  cannot  fail  to  impress 

*~ttw  republic  with  the  necessity  of  making  suitable  exertions  in 

•'pBtt.  to  release  the  national  revenue  from  so  heavy  an  encum- 

•iWwogh,  from  our  happy  form  of  government,  and  from  our 

^  ?wgraphical  position,  we  may  reasonably  calculate  upon  being 

^^^y  subjected  to  the  calamities  of  war  than  has  hitherto  fallen 

J*«of  other  civilized  nations,  yet  reason  and  experience  forbid  the 

"   tbaiTC  shall  be  exempted  from  its  evils  until  the  redemption  of 

-^      iilt  shall  be  effected  by  the  operation  of  the  existing  sinking 

^^wa^iDlhe  laws  authorizing  the  several  loans,  which,  during  the 
■■•*?*^ swelled  the  public  debt  to  its  present  amount.  Congress  has 
7 A^a^the  faith  of  the  nation  to  provide  sufficient  funds  for  the 
<f  4e  interest,  and  the  redemption  of  the  principal,  of  the  debt  so 

■  Tie  lime  has  now  arrived  when  that  pledge  ought  to  be  redeem- 

■  *  tderefore  respectfully  proposed,  that  there  be  annually  appro- 
'4e  sum  of  §2,000,000,  in  addition  to  the  sum  of  $8,000,000,  now 

IWctothc  payment  of  the  interest,  and  the  redemption  of  the  princi- 
Jjffcpnblic  debt;  and  that  that  sum  be  vested  in  the  commissioners 
■jfcigfund,  to  be  applied  in  the  same  manner  as  the  existing  sink- 
Jl  It  is  also  proposed,  tliat  when  the  six  per  cent,  stock  can  be  pur- 
■tf  jitTjOr  the  seven  per  cent,  stock  can  be  purchased  at  six  per  cent  pre- 
^w  when  a  greater  amount  can  be  redeemed,  according  to  the  condi- 
itarbed  to  the  different  loans  of  which  the  funded  debt  is  composed, 
le  amount  of  the  sinking  fund  applicable  to  the  redemption  of  the 
ii  iff  the  funded  debt  within  any  one  year,  there  be  paia  to  the  com- 
Krs  of  the  sinking  fund  the  further  sum  of  $1,000,000  out  of  any 
ife  the  Treasury  not  otherwise  appropriated,  if  such  payment  can  be 
fetving  a  balance  in  the  Treasury  at  tiie  end  of  the  year  of 
JOOO ;  which  additional  sum  shall  be  applied  to  the  redemption  or 
le  of  the  principal  of  the  debt 

le  funded  stock  which  may  be  subscribed  by  individuals  to  the  Bank 
L'nited  States  is  redeemable  at  tf^e  will  of  the  Government,  and  as 
lisiana  stock  is  to  be  reimbursed  in  four  annuel  instalmmntai  com- 
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mencin^  in  the  year  1818,  the  effect  of  the  provision  will  be  an  annual  ad- 
dition ot  $1,000,000  for  the  succeeding  six  years,  if  the  state  of  tlie  Trea- 
sury  will  admit  of  its  execution. 

By  the  operation  of  the  sinking  fund,  thus  enlarged,  the  whole  funded 
debt  will  be  extinguished  within  the  term  of  fourteen  years.  In  the  present 
unsettled  state  of  the  revenue,  arising  from  excessive  importations  of  Ibreiffn 
merchandise  during  the  previous  and  present  year ;  from  the  change  in  & 
rate  of  duties  imposed  upon  merchandise  ;  and  from  changes  made  in  the 
various  branches  of  internal  revenue ;  it  would  be  unsafe  to  vest  the  whole  of 
the  surplus  revenue  of  tlie  present  year  in  the  commissioners  of  the  sink- 
ing fund,  as  there  is  strong  reason  to  believe  that  the  revenue  which  will 
accrue  during  the  year  1S17  will  fall  considerably  below  the  permaneDt 
annual  expenditure,  inclusive  of  the  addition  proposed  to  be  made  to  tbe 
sinking  fund.  That  deficiency,  as  well  as  any  other  which  may  occur  in 
the  two  succeeding  years,  will  be  covered  by  the  balances  which  it  is  esti- 
mated will  be  in  the  Treasury  on  the  1st  day  of  January,  1817,  and  1818. 

OF    THE    ESTIMATES   OF  THE  PUBLIC   REVENUE  AND  EXPENDITURES  FOB 

THE  YEAR  1816. 

The  probable  authorized  demands  upon  the  Treasury,  during  the  year 
1817,  are  estimated  to  amount  to  -  -  -    $21,751,797  57  j 

Viz. 

Civil,  diplomatic,  and  miscellaneous 
expenses  ....  ^1,765,513  03 

Military  service,  (including  an  arrear- 
age of  $1,640,000,)         -  -  .     7,999.625  79 

Naval  service,  (mchidiiig  $1,000,000 
for  permanent  increase  of  navy)  -     3,986,658  75 


12 


?! 


Public  debt    ....     8,000,000  00 


$21,751,797  57 


•., 


-^ 


Deduct  war  arrearages  ....         1,540,000  00  ". 

-Co 

$20,211,797  67 
Add  for  annual  incidental  expenditures  not  embraced 
in  the  estimate  ......  288,202  43 


■■« 


Making  the  permanent  annual  expenditure    -  -       20,500,000  00 

To  which  add  the  sum  proposed  to  the  sinking  fund         3,000.000  Otf^'- 


J,  m  the  whole,  an  aggre^te  amount  for  the  ^;^ 

permanent  annual  expenditure,  until  the  public  debt  is  re-  i  -' 

deemed,  of 23,600,000  M^ 

The  annual  repon  of  the  Secretary  of  the  Treasury  for  the  year  18lr^ 
estimated  the  revenue  whicli  would  accrue  during  the  year  1816^  under  ik. 
modifications  proposed  by  that  report  to  the  existing  laws  for  raisinf  nmt    « 

nue,  at $26,600,WiO  4U 

Viz.  ,,^ 

Customs        .  $17,000,000  00 

Internal  duties  4^600,000  00 
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Direct  to,  (nett  proceeds)        -  -  ^2,700,000  00 

Public  iamb  -  .  .     1,000,000  00 

Postage,  and  incidental  receipts  -        400,000  00 

$25,600,000  00 

But  the  revenue  which  has  actually  accrued  during  the 
year,  is  estimated,  as  already  stated,  at     -  -  -  $38,650,000  00 

Hakiog  an  aggregate  excess,  beyond  tlie  estimate  of  the 
ltttyear,of $13,050,000  00 

Which  excess  has  arisen  principally  in  the  customs. 
By  the  same  report,  the  money  receivable  into  the  Treasury  during  the 
Tear  1816,  arising  principally  from  revenue  which  accrued  during  the  year 

IS15,  was  estimated  at $33,40O,(X)O  00 

Tiz. 
CHwtoms      .  .  ,  -  $21,000,000  00 

Imerml  duties        -  -  -       5,000,000  00 

Direct  tax  ...       6,000,000  00 

Pabiic  lands  -  -  .       1,000,000  00 

Postage,  and  incidental  receipts      -  400,000  00 

$33,400,000  00 


Bui  the  actual  receipts  into  the  Treasury  during  the 
year,  from  those  sources  of  revenue,  are  estimated  at        -    46,900,000  00 

l^^aving  an  excess  of  receipts  beyond  the  estimate,  of  $13,500,000  00 

The  actaal  excess  in  the  customs,  beyond  the  estimate  of 
1SI5,  bemz  -     .       -  -  -  -  -  $15,000,000  00 

In  the  internal  duties,  direct  tax,  and  postage,  there  is  a 
«cit  of  -  -  .  .     ^     .  -       2,000,000  00 

13,000,000  00 
And  an  excess  in  public  lands,  of  -  •  -         500,000  00 

■akmg,  as  before  stated,  the  whole  excess        -  -  $13,500,000  00 

The  comparative  statements  just  presented  prove  the  extreme  difficulty 

■e  WBSy  in  1H16,  of  making  any  estimate  upon  which  reliance  could  bo 

Ibed.    The  excessive  importations  of  foreign  merchandise,  during  tho 

•Kind  present  year,  have  but  in  a  sliglit  degree  diminished  that  difiicul- 

LTlie  revenue  which  accrued  from  imports  and  tonnage  during  the  first 
iqoarters  of  the  year  1816  have  averaged  nine  millions  of  dollars  a  quar- 
It,  while  that  whicn  will  have  accrued  during  the  last  quarter  is  estimated 
<M  more  than  one-third  of  that  sum.    As  tlie  redundancy  of  foreign 
""lAandise  in  the  country,  which  has  produced  this  extraordinary  redocr 
I  of  duties  in  the  fourth  quarter  of  the  year,  will  continue  to  inflnes^tc^ 
importations  of  the  year  1817,  the  revenue  accruing  from  that  aqi^^ 
theyeaTi  probably,  cannot  be  safely  estimated  above  twelve     '  ' 
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We  must  look,  tfaerefinre,  to  the  revenue-  accruing  in  the  y< 

the  average  revenue  arising  from  duties  and  taxes  of  a  permanoi 

by  which  the  permanent  expenditures  of  the  Government  shou 

lated.  From  the  facts  in  the  possession  of  the  department,  the  rev 

will  accrue  during  that  year  is  estimated  as  follows,  viz : 

Customs      ....  $18,000,000  00 

Internal  duties         -  -  -      2,500,000  00 

Public  lands  -  -  -      1,500,000  00 

Postage,  and  incidental  receipts        -        250,000  00 

Making  an  aggregate  amount  of       -  -  -  $22,^ 

In  the  year  1819,  the  first  instalment  of  the  bonus  paya- 
ble by  the  Bank  of  the  United  States  becomes  due 

During  the  same  year,  it  is  believed  that  the  claim  of  the 
State  of  Greoma  will  be  paid,  and  the  Mississippi  stock 
will  be  absorbed  by  the  sale  of  public  lands  in  the  Mississippi 
Territory,  which  will  give  an  additional  revenue  from  the 
public  lands,  for  the  year  1820,  and  for  subsequent  years,  of      1, 

Making  the  revenue  for  the  year  1820  amount  to        -    $24, 

Which  may  be  estimated  as  the  permanent  annual  revenu 
period. 

But  the  receipts  into  the  Treasury,  during  the  year  1817,  arc 
as  follows :  viz. 

Customs  -  -  *      $24,000,000  00 

Internal  duties    -  -  -  2,900,000  00 

Direct  tax,  (outstanding  and  receivable 

that  year)        *  -  -  2,000,000  00 

PubUc  lands        *  -  -  1,500,000  00 

Postage,  and  incidental  receipts  -  260,000  00 

$30,i 

To  which  add  the  balance  in  the  Treasury  on  the  1st 
day  of  that  year  ------      I0,l 

Total  wa]rs  and  means  for  1817         -  -  -  $40,< 

The  expenditure  for  that  year,  as  before  stated,  including 
the  proposed  addition  to  the  sinking  fund,  is  estimated  to 
amount  to  ......     26,( 

Leaving  a  balance  in  the  Treasury,  on  the  1st  day  of 
January,  1818,  of $16,( 


WATS   AND  MEANS   FOB    1818. 

Balance  in  the  Treasnry,a8before  Stated  $15,650,000  00 
Customs  ....  12,000,000  00 
Internal  duties       «  -  -  2,500,000  00 

PnUic  lands  •  -  -  1,500,000  00 

Postage,  and  incidental  receipts      *  250,000  00 

$31^ 
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The  permanent  expenditure,  including  the  proposed  addition 
to  (he  sinking  fund,  has  been  estimated  at  -  -    $23,600,000 


Balance  in  the  Tfeasnry,  on  the  1st  of  January,  1819,  esti- 
mrted  at  - $8,400,000 


WATS  AND  MEANS  FOR  1819. 

Bdance  in  the  Treasury,  as  above  stated     -  $8,400,000 

Ontoms      .....  18,000,000 

blemal  datieB         ....  2,600,000 

Pdbbc  lands           ....  1,600,000 
Bonos  fiom  thd  United  States  Bank,  payable 

this  ywr 600,000 

Postage,  and  incidental  receipts       -  260,000 


$31,160,000 


P^nnanent  expenditure,  as  before  stated       -  -  -      23,600,000 

I«a:nng  in  the  Treasury,  on  the  1st  day  of  January,  1820,  a 
balance  of  ......        7,660,000 

After  iriiich  period  the  permanent  revenue,  as  before  stated, 
is  estimated  to  exceed  the  permanent  expenditure  taken  as 
the  basis  ofthis  report,  by  the  annual  amount  of-  -  760,000 


Making  an  excess  of  revenue  beyond  the  estimated  expend- 

icaie  during  the  next  four  years,  of  -  •  -        8,400,000 


to  such  objects  of  internal  improvement  or  national  defence 
as  the  iradom  of  Congress  may  direct. 
All  vhieh  is  respectfully  submitted. 

WML  H.  CRAWFORD, 


TasASURT  Department, 

December  16, 1816. 


Secretary  of  the  Treasury. 


VojL.  II. 


KEPOATS  OF  THE 


[1816. 


A. 

STATEMENT  exhibiting  the  amount  of  duties  which  accrued  m  mer- 
chandist^  tonnage^  passports^  and  dearanees  ;  of  ddbmtwres  issued  on 
the  exportation  of  foreign  merchandise  ;  and  of  expenses  of  coHection^ 
during  the  year  lbl6. 


Merchandise. 


$38,068,890  30 


Ton- 
nage, Ac 


8618,341 


pons. 


#15,933 


Debentures 
issaed. 


91,690,671  91 


Gross  revenue. 


Expenses  of 
collection. 


Nett 


1 1- 


«37/ISB,4M  9694W^803  «  MIMMMSan 


1 


B. 

STATEMENT  of  the  funded  debt  of  the  United  States,  andoftempo^ 

rary  loans^  on  the  1st  of  Jamuary,  1816. 


FUNDSll  DEBT. 


.  Ezohnive  of  sums  passed  to  the  credit  of  tho  si 
Six  per  cent  stock        -  ^17,260,871  41 
Three  per  cent  stock   -    16,168,180  79 


fiuid: 


Deferred  stock  - 

Louisiana  stock 

Six  per  cent  stock  of 

1796- 
Exchanged  six  per  cent 

stock  of  1812 

Six  per  cent  stock  of 

1812,  11  million  loan 
per  cent,  stock  of 

1813, 16  million  loan 
per  cent,  stock  of 

1813,  7\  milUon  loan 
Six  per  cent,  stock  of 

1814,  26  million  loan 
Six  per  cent  stock  of 

1816,918,462,8001oan 
Six  per  cent  stock  of 
Ti^ury  notes,  bear- 
ing interest,  funded  at 
par  - 
Seven  ner  cent  stock  of 
small  Treasury  notes 
funded 


9,368,320  34 
10,923,600  00 

80,000  00 

2,984,746  72 


7,810,600  00 
18,109,377  43 

8,498,681  96 
16,661,818  64 
11,962,700  74 


$66,766,619  26 


2,481  63 


3,908,974  00 


66,944,434  29 


-9128,70(MNB  fii^ 
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TEMPORARY  LOANS. 

Dne  the  State  Bank,  Boston        -  -  $500,000  00 

Cumberland  Bank,  Maine  -      50,000  00 

Banks  in  the  Dis.  of  Columbia  -     175,000  00 

State  of  New  York         -  -    350,000  00 


•(a)$l,075,000  00 


Nominal  amount  of  the  funded  debt  and  temporary  loans 
1st  Jannary,  1816 $123,775,053  55 

Deduct  leimbursement  of  the  old  six  per 
cent  and  deferred  stocks,  to  the  31st 
December,  1815,  per  Treasury  settle- 
ments -  -  .'         (6)  $24,341,990  68 

From  this  sum  deduct  reim- 
bursement paid  on  stock 
subsequeolly  transferred 
to  the  sinking  fund        -    $28,748  02 

And  the  difference  between 
the  nominal  amount  of 
6  per  cent  and  deferred 
stock  exchanged,  and  the 
amount  of  exchanged 
stock  issued  in  lieu  there- 
of -  -  -5,898,530  17 

5,927,278  19 

18,414,712  49 


UondBemed  amount,  1st  January,  1816        -  (c)  $105,360,341  06 

Nommal  amount,  as  above  stated,  brought  down  $123,77&|063  65 

SINKING  FUND. 

The  following  sums  are,  in  the  TVeasoiy  books^  paned 
to  the  credit  of  this  fund : 

Foreign  debt. 

S  per  cent  stock  -  $8,200,000  00 

H  per  cent.  do.  -       820,000  00 

4  per  cent.    do.  -    3,180,000  00 


♦12;»0; 


DamesiicdAi. 

( per  cent  stock             -  1,946,026  92 

}  per  cent    do.               -  69^56  41 

Bsfened        do.              -  1,005,179  83 

'percent    do.               -  6,482,500  00 

Iiehd  6  per  cent  stock-  6,294,05112 

^Hnrerted  6  per  cent.  do.  1,859350  70 

4per  ceaL  stock            •  176,000  00 

(tperceot    do.            •  1,946,900  00 


8A  BEPORTS  OF  THE  [1816. 


Navy  6  per  cent,  stock    -    $711,700  00 
Louisiana        do.  -       326,500  00 

6  per  cent,  stock  of  1812-      324,200  00 


$91,673,463  98 

$33,873,463  98 


^•••^ 


(rf)  $157,648,617  53 


NOTES. 

(a)  Amount  of  temporary  loans  unpaid,  IsC  Jan.  1813  -       $600,000  00 

Keceived  into  the  Treasury  in  1815 : 

Prom  the  City  Bank  of  New  York  -  $200,000  00 

Mechanics'  do.            do.        .  200,000  00 

Manhattan  do.            do.        -  200,000  00 

Mechanics'  do.            do.        -  76,000  00 

Bank  of  America         do.        -  -     75,000  00 

Manhattan  Bank         do.        -  75,000  00 

City  Bank                   do.        -  75,060  ©0 

Mechanics'  Bank         do.        -  200,000  00 

State  of  New  York     -            -  350,000  00 

Banks  in  the  Dis.  of  Columbia  -  176,000  00 

Bank  of  Virginia        -            -  450,000  00 

Farmers'  Bank  of  Virginia      -  200,000  00 

2,275,000  00 

2.875,000  00 
Paid  off  in  1816,. per  public  printed  accounts    -  -      1,800,000  00 

Amomit,  as  above  stated  ....   $1,076,000  00 


(6)  This  is  the  aggregate  of  the  several  annual  settlements  predicated  on 
the  quarter-yearly  cUvidends,  payable  from  the  1st  January,  1796,  incluaive ; 
and,  after  making  the  deductions  herein  stated,  will,  on  the  full  payment  of 
the  old  six  per  cent,  and  deferred  stocks,  accord  with  their  present  nominal 
amount. 


1 


(c)  Unredeemed  amount,  1st  January,  1816      -  -  $89,110,337  20  ^ 
Additions  in  1815 : 

3  per  cent.  cKook>.           •  -                   3  36 

6  per  cent.   do.  1812       -  -           50,000  00 

Do.          do.  1814      -  .       1,426,967  29 

Do.          do.  1815      -  .     11,962,700  74 

Do.  Treasury  notes  funded  •             2,481  63 

7  pb;r  cent,  small   do.      do.  -       3,908,974  00 

17,341,127  02  -1 

'l^mcprarv'  lo«ns      -  -  -      2,275,000  00 

19,«16,127  02 
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Dedact  reimbursement  of  old 
six  per  cent,  and  deferred 
stocks  in  1815      -  $1,566,123  16 

ADd  temporary  loans  paid  off  1,800,000  00 

$3,366,123  16 

$16^250,003  86 


As  above  .  -  .  •  .  $106,360,341  06 

(d)  Nominal  amount,  including  sinking  ftind,  lat  January, 

1815  -  .  -  .  $139,832,390  61 

Additions  in  1815,  including  temporary  loans       -  -   17,816,127  02 

As  above $157,648,517  63 

Treastrt  Department, 

Register's  Office^  December  19, 1816. 

JOSEPH  NODRSE,  Register. 


C. 

ESTIMA  TE  of  the  funded  debt  of  the  United  Siaies^  and  of  the  temr 

porary  loans,  on  the  \st  of  October^  1816w 

FUNDED  DEBT. 

ExdosiFe  of  sums  passed  to  the  credit  of  the  sinking  fund : 
Siiper  cent,  stock       -  -  $17,250,87111 

Thne  per  cent,  stock  -  -  16,158,180  79 

Oefaied  stock  -    9^358,326  34 

Louisiana  stock  -  -  -  10,923,500  00 

Six  per  cent,  stock  of  1796       -  -         80,000  00 

Exchuieed  six  per  cent,  stock  of  1812    2,984,746  72 

$66,755,619  26 

Six  per  cent,  stock  of  1812, 11  million 


k)an  .  -  .  -    7,810,600  00 

Six  per  cent,  stock  of  1813, 16  million 

loan  ....  18,109,377  43 

Six  per  cent,  stock  of  1813^  7^  million 

loan  ....    8,498,581  9& 

Six  per  cent,  stock  of  1814,  25  and  3 

million  loan  .  -  -  15,964,619  85 

Six  percmt.  stock  of  1815,  $18,452,800 

loan  ....  12,288,149  64 

Six  per  cent  stock.  Treasury  notes,  per 

25th  February,  1815,  funded  -         60,727  41 

Seren  per  cent,  stock,  small  Treasury 

funded  -  -  -    8,479,595  00 

71,20M»l  as 

127,957^7*  j4 
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TEMPORARY  LOANS. 

Due  Cumberland  Bank,  Maine     -  -  -  -         $60,000  00 


Nominal  amount  of  funded  debt  and  temporary  loans,  1st 
October,  1816 128,007,170  64 

Deduct  reimbursement  of  the  old  six  per 
cent  and  deferred  stocks,  to  the  31st  De- 
cember, 1816,  per  Treasury  settlements  $24,341,990  68 

To  the  l8t  October,  1816,  estimated  at      -       846,639  76 


25,188,630  44 
Deduct,  as  per  last  annual  statement        -    6,927,278  19 


19,261,362  26 


Unredeemed  aooount,  1st  October,  1816    -  -      (a)  $108,746,818  29 

Nominal  amount,  as  above  stated,  brought  down  -  $128,007,170  64 

SINKING  FUND. 

The  following  sums  are,  in  the  Treasury  books,  passed 
to  the  Credit  of  ttiis  fund: 

Fhreiffh  debt 

6  per  cent,  stock  -  -  $8,200,000  00 

4}  per  cent,  stock  -       820,000  00 

4  per  cent,  stock  -  -    3,180,000  00 

$12,200,000  00 

Domestic  debt.  ^ 

6  per  cent,  stock  -           -  1,946,026  92                                                    i^ 

3  per  cent,  stock   -           -  698,655  41 

Deferred  stock      -            -  1,005,179  83 

8  per  cent,  stock  -           -  6,482,500  00 

Exchanged  6  per  cent  stock  6,294,051  12 

Converted  6  per  cent,  stock  1,859,850  70 

"  per  cent,  stock             -  176,000  00 

per  cent  stock             -  1,848,900  00 

favy  6  per  cent  stock      -  711,700  00 

LfOuisiana  6  per  cent  stock  326,500  00 

6  per  cent  stock  of  1812  -  324,200  00 

21,673,463  98 

33,873,463  98 

(6)  $161,880,634  62 


181&] 


SEGBETABY  OF-TIBITBEASIJRY. 


gr 


NOTE& 

(a)  UondeeiDed  amount  1st  of  January,  1816 

Additions  to  1st  of  October,  1816 : 
Six  per  cent  stock  of  1814 
SixpRf  cent  stock  of  1815 
TVeasnry  note  six  per  cent,  stock 
Tieasmry  note  seven  per  cent  stock 


-  $105,360,341  06 


$292^1  31 

336,448  90 

58,245  78 

4,670,621  00 


Bedact  teaoporary  loans  paid  off 
ind  leimbarsement  of  the  old  six  per 
eent  and  deferred  stocks 


Uniedeemed  amount,  as  above 


1,025,000  00 
846,639  76 


6,257,116  99 
110,617,458  05 


1,871,639  76 


-  $108,745,818  29 


(b)  HoDuuil  amount,  inclndihg  sinking  fund,  1st  of  Jan- 

mrj,  1816  -  -  .  ■ 

AdditioDt  in  1816 


$167,648,617  63 
5,267,116  99 


•*"wi 


Deduct  temporary  loans  pai4  • 
To  the  State  Bank,  Boston     • 
Banks  in  the  District  of  Columbia 
Tbe  State  of  New  York 


Koannal  amount,  as  above 


162,905,634  62 


$600,000  00 
175,000  00 

350,000  00 


1,025,000  00 


.  $161,880,634  52 


TtEisuRV  Department, 

Register's  Office,  December  19, 1816. 

JOSEPH  NODRSE,  Register. 


'    '    -.^ 


REPORT  ON  THE  FINANCES. 


DECEHBEBi  1817. 


In  obediiBnoe  to  the  directions  of  the  <<  Act  siqyplementary  to  <  An  mMi 
estaUish  the  Treamiry  Department,' "  the  Secretary  of  the  Tmaorjr  jdb 
apectfoUy  aabmits  the  ioUowing  report  and  estimates. 


RBYENUE. 


The  nett  revenue  arising  from  duties  upon  imports  and  tonnage^  intmui 


duties,  direct  tax,  public  lands,  postage,  and  incidental  receipt^  danqf  Ihi 
year  1816^  amounted  to $49^66i^$pt  « 

Viz: 

GoilomB              .                                   $36,303,231  77 
I&tenial  duties     ....  6,963,226  88 
Direct  tax           -           -           -           -  6,723,162  26 
Public  lands,  ezdusivis  oCthose  in  die  State 
of  Mississippi  and  the  Alabama  Terri- 
tory       1,287,969  28 

Itetage,  and  incidental  receipts   -           -  276,282  84 

And  diat  which  accrued  from  the  same  sources,  during  the  year  181 
amounted  to       -----  -  $36,743|67i 

Viz: 

Customs  (see  statement  A)  -  $27,669,769  71 
Internal  duties  (see  statement  B)  -  -  4,396,133  26 
Direct  tax  (see  statement  C)  -  -  2,785,343  20 
Public  lands,  exclusive  of  those  in  the  State 
of  Mississippi  and  the  Alabama  Terri- 
tory (see  statement  D)  -  -  1,754,487  38 
Postage,  and  incidental  receipts    -           -  237,840  63 

It  is  ascertained  that  the  gross  amount  of  duties  on  merchandise  ac 
nage,  which  have  accrued  during  the  first  three  quarters  of  the  j 
year,  exceed  $17,000,000 ;  and  that  the  revenue  arising  from  inten 
ties  and  from  the  public  lands,  during  the  same  period,  exceeds  that 
corresponding  quarters  of  the  year  1816. 

The  balance  in  the  Treasury,  on  the  1st  day  of  January,  1817 
sive  of  $10,666,287  89  in  Treasury  notes  of  every  description,  ai 

to $ll,29f 

The  pajrments  into  the  Treasury,  during 

the  first  three  quarters  of  the  year,  are 

estimated  to  amount  to  .  $27,096,984  14 
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Tiz: 
Customs  -  -  $21,732,068  22 

lotenul  lefenne  and  di- 

Kcttax         -  -      3,480,173  43 

PaUic  lapd8,ezclusive  of 

those  in  the  State  of 

HisBisBippi    and    the 

Alabama  Territoiy    -      1,326,077  44 
Postage,  and  ineadental 

nsceipcs  -  -  26,918  93  r  . 

Sepsyments    into    the 

Tieasiiry       -  -        630,761  13 

And  the  paymonls  into  the  Treasury 
during  the  fourth  quarter,  from  the  same 
sooroes)  are  eadmaled  at  $6,980,000 

Halting  the  total  amount  estimated  to  be  recdved  into  the 
Traaaorji  during  the  year  1817,  amount  to      -  -  ^,076,984  14 

Whicfa  added  to  the  sum  in  the  Treasury  on  the  1st  day  of 
Janoary  last,  makes  the  aggravate  amount  of   -  -    44,371,677  00 

The  application  of  this  sum  £r  the  year  1817,  is  esti- 
maladas  sbIlow8,¥iz: 
To  the  39th  September  the  payments  have 

amounted  to   -  -  $32,710,002  88 

Tia: 
Gvil,  fipkMnatic,  and  mis- 
odlanoQi  expenses,  ex- 
dnsm  of  $376,000 
paid  to  the  State  of 
Geoigiafrom  the  pro- 
ceeds of  the  Mississippi 
lands  -  -  .  $2,798,248  76 

Military  serrice,  including 

aziearages      -  -     7,106,816  90 

Katil  sendee     -  -     2,044,474  26 

VaUic  debt,  exdusive  of  "^v 

$3,592,927  60,of  Trea- 
nry  notes,  wUch  have 
been  cancelled  in  due 

of  settlement    -  20,761,462  98 


die  fimrdi  quarter  it  is  estimated 

payments  will  amount  to        -     6,660,000  00 
Tis: 
^dinlnmatic,  andmis- 

$600,000 
1,110,000 
1.300,000 
tddit  to  1st  January, 
M8,iDdinive  -         2,660,000 

the  aggv^te  amount  of  -  -  -      38,370,002  88 


-■-! .(^''^    -         -To8,69ejS18  2» 

The  nelt  ravenoe        ' 'f^^S'S^-  -     IWIOO  00 

ye"1815,.mMr     ^j;,?'.'*r„„,„f  .  -  »108,74^a 

CtutoDW  ^^'  ^,  18l7,lherewa8 
latennl  daC  ^^^■/^"oiiK'Un'j  incltiding 
Direct  tax  \,''%'^paTcent.  stock  sub- 
Public  Ian  '5^,i'*'^ijt,  nnd  including  also 

Postnit  /  5iSrt  /^..(.t  ihe  amount  of  the  old 

^/t'  fiid  deferred  stocks  reim- 

Ar  'Sr^eeo  the  lal  day  of  October 

amo  j^  'Z,  day  of  January,  1817,  inclu- 

?  *ld-««»»f '^•'>^^'® 

^^  tbe  public  debt  which  wu  unredeemed  on  the  Ist 
Jififof  January,  1817,  as  appears  by  stalement  No.  2, 

'Sit  10        -  -       "^r^      '.  -  -115,807,8 

-^^the  Ist  day  of  January  to  the  30th  day  of  Septem- 
oiW',  1817,  inclusive,  there  was,  by  funding  TrMsury 
goies,  added  to  the  public  debt,  as  appears  by  statement 
j4o.  6,  theamouQtof     .  .  .  ■  •      1^7,3 

jIaJrinfc  on  that  day,  as  appears  by  statement  No.  4,  the 

a^Hrragate  amount  of     ....  -  116,906,1 

Xtanng  the  same  period  there  was  purchased  and  redeemed 
dl  the  public  debt,  including  $550,000  of  temporary 
loans,  the  sum  of         .....     16,993,3 

"Which  deducted  from  the  amount  of  the  public  debt  last 
stated,  leaves  unredeemed  on  the  lat  day  of  October,1817, 
■a  per  statement  No.  3,  the  amoant  of   -  -  -    09,91M 
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^^h  September  there  has  been 

^  redeemed,  of  the  principal 

^  ^<^bt,  as  appears  by  state- 

^^  -^ount  of      .  -       ^333,235  16 

r**>^  mbursed  of  the  prin- 

*  cent,  and  deferred 
jf  January,  1818, 
^  ant  of         -  -         709,513  70 

.er $1,042,748  86 


d 


_  deducted  from  the  aggregate  amount  of  the 
debt  on  the  1st  October,  there  will  remain  unre- 

jied,  on  the  1st  January,  1818,  the  sum  of  -    98,869,096  66 

I   - 

Bf  the  same  statement  No.  6,  it  appears  that  the  principal  of 
the  public  debt,  purchased  and  redeemed  during  the  year 
1817,Uiduding  $560,000  of  temporary  loans,  amounts  to  $18,036,023  72 
In  this  sam  is  included  all  the  funded  debt  held  by  the  Bank  of  the  Uni- 
tod  States: 

The  old  six  per  cent,  stock  will  be  redeemed  in  the  course  of  the  year 
1618.  The  first  instalment  of  tlie  Louisiana  debt  falls  due  on  the  21st  day 
if  October  of  that  year.  According  to  the  terms  of  the  convention,  this 
iebi  is  to  be  discharged  by  annual  instalments,  of  not  less  than  three  millions 
It  is  therefore  presumed,  that,  consistently  with  the  letter  of  the  con- 
itioD,  the  whole  debt  cannot  be  discharged  in  one  payment.  But  for  this 
I  in  the  present  state  of  the  Treasury,  and  under  the  existing  pro- 
of the  sinking  fund,  the  whole  amount  of  the  stock  mi^t  be 
on  the  21st  day  of  October  next.  It  is  believed  that  neither  the 
nor  spirit  of  the  convention  forbids  the  redemption  of  that  stock,  in 
aonuil  instalments,  by  which  the  whole  debt  will  be  redeemed  on  the 
Sbl  dsf  of  October,  1819. 
AAer  the  redemption  of  the  Louisiana  stock,  there  is  no  part  of  the  prin- 
'  of  the  pubhc  debt  redeemable  at  the  will  of  the  Government  until 
1st  day  of  January,  1825,  except  the  5  per  cent,  stock,  subscribed  to  the 
of  the  United  States.  As  the  conunissioners  of  the  sinking  fund 
not  authorized  to  redeem  the  6  per  cent,  stock,  the  permanent  annual 
iation  of  10,000,000  of  dollars,  from  the  year  1819  to  1825,  under 
_  laws,  can  only  be  applied  to  the  payment  of  the  interest  of  the 
debt,  and  to  the  imdual  reimbursement  of  the  principal  of  the  6  per 
dented  stock,  and  will  leave  during  that  period  an  annual  surplus  of 
five  millions  of  dollars. 

the  year  1825,  the  exchanged  six  per  cent,  stock,  the  six  per  cent. 

812,  and  the  stock  created  by  funding  Treasury  notes,  amounting 

to  $18,895,456  23,  will  be  redeemable.    To  the  redemption  of 

vhole  of  this  stock  within  that  year,  the  sinking  fund,  by  the  aid  of  its 

^  es,  will  not  only  be  entirely  adequate,  but  will  be  amply  sufficient  to 

the  remainder  of  the  pubUc  debt,  at  the  several  periods  at  which  the 

At  stocks  of  which  it  is  composed  become  redeemable.    The  whole 

ndudin^  the  5  per  cent,  stock,  will  be  extinguished  during  the  year 

;  except  the  3  per  cent,  stock,  which  is  not  redeemable  at  the  wiU  of 

!        rsrernment. 
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I 

It  is  not  presumed  that  taxes  will  be  imposed  and  collected,  for  fhi 
express  purpose  of  purchasing  the  funded  debt  above  its  nominal  value,  i 
is,  however,  believed  to  be  unsafe  to  reduce  the  revenue  below  the  pem 
nent  annual  expenditure,  as  now  authorized  by  law,  including  the  appropria 
tiou  constituting  the  sinking  fund.  A  reduction  below  that  amount  wmI 
postpone  the  redemption  of  the  public  debt  beyond  the  periods  when  dM 
several  loans  of  which  it  is  composed  become  redeemable,  or  impose  opoi 
the  Legislature  the  duty  of  resorting  to  them  anew  for  that  object 

If,  then,  the  revenue  shall,  Until  the  year  1825,  be  equal  to  the  pieni 
annual  expenditure,  it  is  respectfully  suggested  whether  the  public  mteM 
will  not  be  promoted  by  authorizing  Uie  commissioners  of  the  sinUn 
fund  to  purchase  the  funded  debt,  at  such  rates  above  par,  as  in  their  jam 
ment  will  be  for  the  interest  of  the  nation,  rather  than  to  suflisr  the  aBBoS 
surplus  of  the  sinking  fund  to  remain  in  the  Treasury  unapplied  ior  fin 
successive  years.  Should  such  an  authority  bo  given  to  the  commisMonen 
of  the  sinking  fund,  it  is  probable  that  the  different  species  of  stock  wooN 
advance  in  price  above  their  present  current  value;  but  as  the  authaiiq 
would  be  permissive,  not  imposing  the  obligation  to  purchase,  it  is  probabb 
that  the  surplus  of  the  sinking  fund  might  be  more  beneficially  enoplojH 
in  purchasing  the  public  debt,  than  by  remaining  idle  in  the  TreasDiry  uH 
the  year  1826.  If^that  surplus  coula  be  annually  invested,  early  in  sad 
year,  at  the  present  prices  of  the  different  species  of  stock,  it  would  prodao 
a  saving  to  the  nation  of  not  less  than  four  millions  of  dollars,  between  th 
1st  days  of  January  1&^  and  1826.  The  interest  which  inll  accrue  oi 
the  6  per  cent  stock,  between  the  1st  days  of  January  1820  and  1825,  whei 
it  is  estimated  the  whole  redeemable  debt  will  be  discnarged,  will  amount  t 
$3,500,000.  If,  therefore,  it  is  intended  to  redeem  that  stock,  the  surplntii 
the  sinking  fund  may  be  legitimately  applied  to  that  object  during  the  ytm 
1820  and  1821. 

By  statement  No.  8,  it  appears  that  the  Treasury  notes 
which  have  issued  under  the  several  acts  of  Congress  on 
that  subject  have  amounted  to  ...  $36,133,794  0 

Of  which  there  has  been  cancelled  at  the 
Treasury  ....    $26,574,431 

There  is  now  in  the  Treasury,  which 
will  be  cancelled  when  settled,exclusive  of 
$422,519  77,  the  estimated  interest  upon 
them,  the  amount  of        -  -  8,623,400 

Making  together  the  sum  of    -  -  -  -      36,497,8319 

■•^ 

Leaving  outstanding  an  estimated  balance  of  -  635,963  9 

As  the  outstanding  Treasury  notes  are  convertible  into  funded  dib! 
which  is  considerably  above  par,  it  is  presumed  that  such  portion  of  theoi^ 
are  not  lost  or  destroyed  will  be  funded,  instead  of  being  paid  into  the  Tnm 
sury  in  discharge  of  duties  and  taxes.  It  is  therefore  probable  that  an  ad" 
tion  to  the  public  debt  will  be  made  during  the  year  1818,  nearly  equal 
the  Treasury  notes  estimated  to  be  outstanding. 

Statement  E  presents  the  state  of  the  land  offices  in  the  State  of  Mi 
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I  i|p|ii  and  in  the  Alabuma  TKritory;  bom  which  it  appears  thai  the  receipts 
^  irto  tlM  Tmmaty  have,  amounted  to  $1,124,100  81,  of  which  $431,120 
were  in  Mianssippi  stock. 

Fromlhe  prooMS  of  the  salea  of  these  lands,  there  hss  been  paid  to  the 
State  of  Geoigia  the  sum  of  $688,441  33,  and  there  has  been  transferred 
to  the  Stale  hf  the  commissioners  of  the  United  States,  under  the  act  com- 
promiaiii^  die  Yazoo  claims  that  part  of  the  orifi^inal  purchase  money  re- 
maiDiog  in  the  State  Treasury,  amounting  to  $18^616  94;  maldng  together 
Aesum  of  $ISrZfi67  27,  and  leaving  ^till  due  to  the  Sti^  the  sum  of 
|377,§42  73,  which  is  now  ready  to  be  paid  under  the  provisions  of  the  act 
of  the  3d  cxf  March  last 

Bf  statement  No.  7,  it  appears  that  the  Mississippi  stock,  awarded  by  the 
commiarimierB,  amounts  to           -           -           -  $4,278,434  00 
Aons  vliieh  deduct  the  amount  received  into  the  Trea- 
sury   431,120  00 

Leaves  oatstanding  the  sum  of        -  -  -  $3,847,314  00 

WkichikiB  estimated  will  be  received  into  the  Treasury  during  the  two 
succeeding  years,  in  pajrment  of  the  public  lands  in  the  State  of  Minissippi 
and  in  the  Alabania  Territory,  or  wiU  be  discharged  by  payments  from  the 
Treosmjoot  of  the  proceeds  of  the  sales  of  those  landis. 

CP  THB  XSrriSIATEa  OP  THB  PUBLIC  REVENUE   AND  EXPENDITURES  FOR 

THE  TEAR  1818. 

The  importation  of  ftreign  merchandise  during  the  years  1815  and  1816 
so  gsesAy  exceeded  what  was  presumed  to  be  equal  to  the  annual  average 
eofomamffam^  that  a  general  impression  was  produced  that  the  importations 
dozing  the  fiesent  year  would  &11  greatly  below  that  demand.  Under  this 
inpsesBOBt  Ae  Tevemie  accruing  from  that  source,  for  the  year  1817,  was,  in 
tlie  BMsnilnix^  cixhe  Treasury,  of  the  16th  of  December,  1816,  estimated 
at  U^flOOIiOOOof  dollars.  But  it  is  ascertained  that  the  gross  revenue  aris- 
ii^  fiom  that  sourcei  during  the  first  three  quarters  of  the  year,  have  ex- 
ceeded 17,000,000  of  ddlars,  and  it  is  estimated  that  that  of  the  whole  year 
will  exceed  t8S,000,000. 

It  is  presumed  that  the  importations  from  the  East  Indies,  during  the  pre- 
sent year,  greatly  exceed  those  which  will  take  place  during  several  conse- 
odive  years;  and  that  the  reaction  produced  by  the  excessive  importations 
tf  1815  and  1816  has,  in  some  degree,  been  diminished  by  that  circumstance. 
Thae  is,  however,  just  ground  to  believe  that  the  revenue  derived  from  this 
will  not,  for  any  given  series  of  years,  fall  below  that  of  the  present 
Considering  that  this  revenue,  during  the  year  1807,  (the  last  year 
our  commerce  was  not  greatly  embarraffled  by  belligerant  aggression.) 
sdsd  16,000/)00  of  dolbrs;  that  the  duties  then  imposed  are  consid* 
t%  alimented  by  the  present  tariff;  and  that  our  population  has  increased 
ftMdian  30  per  cent,  carrying  with  it,  in  the  same  de|;;ree,  an  increase  of 
Ai  usens  of  procuring  foreign  articles,  with  an  undiminished  relish  for 
Mr  consumption;  it  is  presumed  that  the  revenue  from  that  source,  during 
Ai|vesent  year,  will  be  found  to  be  less  than  that  of  any  number  of  succes. 
iVB  years. 
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According  to  these  views,  the  permanent  annual  revenae  may  be 
to  amount  to  -  -  -  -  -  f24,&^>000  00 

Viz. 
Customs  .  .  -  -  -   $20,000,000 

Internal  duties     ....      *^,500,000 
Public  lands,  exclusive  of  the  Hississippi 

and  Alabama  lands      -  -  -      1,600,000 

Bank  dividends,  at  7  per  cent.      -  -        490,000 

Postage,  and  incidental  receipts    -  -  35,000 

And  the  payments  into  the  Treasury,  during  the  year 
1818,  may  be  estimated  at  the  same  amount.  \ 

To  which  add  the  balance  estimated  to  be  in  the  Trea- 
sury on  the  1st  day  of  January,  1818      -  -        6,000,000  00  ? 

Making  together  the  sum  of    -  -  -  -    $30,626,000  00  ! 

The  probable  authorized  demands  upon  the  Treasury, 

during  the  year  1818,  are  estimated  to  amount  to  -     21,946,351  74  : 

Viz.  : 

Civil,  miscellaneous,  diplomatic,  and  for- 
eign intercourse  -  -  -  $2,069,843  29 

Military  service,  including  an  arrearage 
of  $600,000     ....     6,266,13226 

Naval  service,  including  $1,000,000  for  the 

Sadual  increase  of  Uie  navy    -  -     3,611,376  20 

lie  debt         ....    10,000,00000 

Which  being  deducted  from  the  amount  estimated  to  be  received  into  the 
Treasury,  including  the  balance  on  the  1st  of  January,  1818,  leaves,  on  the  •' 
1st  of  January,  1819,  a  balance  in  the  Treasury  of  $8,678,648  26J  which  - 
however,  will  be  applied  to  the  redemption  of  the  Louisiana  stock,  under 
the  provisions  of  the  act  for  the  redemption  of  the  public  debt,  passed  the  3d 
day  of  March,  1817,  as  far  as  those  provisions  will  admit. 

All  which  is  respectfully  submitted. 

WILLIAM  H.  CRAWFORD. 
Treasury  Department,  December  5, 1817. 
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STATEMENT  of  the  accruMg  internal  duHee^  during  the  year 

with  the  computed  expenses  ^coUeetion. 

Amount  of  accraing  daties       -  -  •  -      $ifi33J: 

Compated  expenses  of  collection  ...  237,6 

Nett  revenue     *  -  -  -  -  -      94,396»I 


a 

STATEMENT respectifig  the  direct  taxy  imposed  Mareh  6^  If 

Amount  of  the  tax  imposed  on  the  respective  States  f3|000||p 

Add  amount  of  direct  tax  imposed  on  the  District  of  Co- 
lumbia ......  9,^^ 


Computed  expenses  of  collection,  widi  the  deductions 
made  to  assuming  States  for  the  prompt  payment  of  their 

Juotas,  viz: 
^n  ^1,133  73  aissumed  by  the  States  of  New  York^ 
South  Carolina,  Georgia,  and  Ohio,  on  which  a  deduc- 
tion of  fifteen  per  cent  was  allowed       « $117,110  05 
On  $2,228,866  47  collected,  or  to  be  col- 
lected, by  the  collectors  -  -  •   107,645  95 


3,009|^ 


224dB 


Nett  revenue      ......      $2,786^ 

Revenub  Office,  December  1, 1817. 

SAMUEL  H.  SMITi 
Commissioner  of  the  Kevm 
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No.  1. 

STA  TEMENT  of  the  public  debt  of  the  United  iSiates,  on  the  1st  of 

October,  1816. 

Six  per  cent,  stock      -  -  -  $17,250,871  41 

Three  per  cent,  stock  -  -    16,158,180  79 

Deferred  stock  -  -  -      9,358,320  34 

Louisiana  stock  -  -  -     10,923,600  00 

Six  per  cent  stock  of  1796      -  -  80,000  00 

Exchanged  6  j)er  cent,  stock  of  1812      2,984,746  72 


Six  per  cent  stock  of  1812, 11,000,000 

loan  -  -  .  -       7,810,500  00 

Six  per  cent  stock  of  1813, 16,000,000 

loan  .  .  ,  -    18,109,377  43 

Six  per  cent,  stock  of  1813,  7,500,000 

loan  ....      8,498,581  95 

Six  per  cent,  stock  of  1814, 25  and  3 

mUlion  loan  -  -  -    15,954,619  85 

Six  per  cent,  stock  of  1815,  18,452,800 

loan  -  .  -  -    12,288,149  64 

Six  per  cent,  stock  Treasury  notes,  per 

act  of  25th  Februarj-,  1815,  funded  60,727  41 

Seven  per  cent,  stock,  small  Treasury- 
notes,  funded  -  -  -      8,479,595  00 


$56,755,619  26 


71,201,651  29 


$127,967,170  64 
Loan  due  Cumberland  Bank,  Maine     -  -  -  60,000  00 


Nominal  amount  of  public  debt,  1st  October,  1816        -    $128,007,170  64 
Deduct  reimbursement  of  the  old  6  per  cent,  and  de- 
ferred stocks,  by  estimate       -  -  .  .        19,261,352  26 

Unredeemed  amount,  1st  October,  1816  -  -    $108,745,818  29 

« 

Treasury  Department, 

Register's  Office,  December  19, 1816. 

JOSEPH  NOURSE,  Register. 


No.  2. 


STATEMENT  of  the  funded  debt  of  the  United  States,  and  of  tempo- 
rary loans,  on  the  1st  January,  1817. 

FUNDED   DEBT. 

Old  six  per  cent  stock        -            -  $17,250,871  41 

Deferred  six  per  cent  stock             -  9,358,320  34 

Three  per  cent  stock         -           -  16,158,180  79 

Louisiana  stock       -           -           -  10,923,600  00 

Six  per  cent,  stock  of  1796  -           -  .80,000  00 

Exchanged  six  per  cent  stock  of  1812  2,984,746  72                              , 

$56,766,619  86  ^ 
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Six  per  cent  stock  of  1812,  11  million 

1««   -  -  -  -  -  $7,810,500  00 

Six  per  cent  stock  of  1813,  16  million 

l«ua 18,109,377  43 

Six  per  cent  stock  of  1813,  7^  million 

l<»n 8,498,581  95 

Six  per  cent  stock  of  1814, 25  and  3  mil- 

Uon  loan  -  -  .  .  15,954,619  85 
Six  per  cent  stock  of  1815,  $18,452,800 

loan    -            -            -           -           .  12,288,149  64 

Six  per  cent  Treasury  note  stock           -  60,834  02 

Seven  per  cent  stock '    -           -           -  8,856,960  00 

Five  per  cent  stock        -           .           .  7,000,000  00 


$78,579,022  89 


TEMPORARY    LOANS. 


Due  Cumberland  Bank,  Maine  -  -        $50,000  00 

The  Bank  of  the  United  States  -  -        500,000  00 


556,000  00 


Nominal  anx>nnt  of  the  debt  and  temporary  loans,  Ist  of 
January,  1817 135,884,642  15 

Deduct  amount  reimbursed  in  the  payment  of  8  per  cent, 
per  annnm  on  the  old  6  per  cent  and  deferred  stocks  -      20,076,836  67 

Uniedeemed  amount  of  funded  debt  and  temporary  loans, 
on  the  1st  of  January,  1817    -  -  -  ■  $115,807,805  48 

T&EASVRY  Department, 

Register's  Office,  November  28, 1817. 

JOSEPH  NOURSE,  Register. 


No.  3. 

ESTIMATE  of  the  funded  debt  of  the  United  States,  on  the  1st  of  Oc- 
tober, 1817. 

Old  sx  per  cent  stock,  nominal  amount    $16,311,935  76 
Ddened  stock,  nominal  amount  -  -     8,892,815  82 

25,204,751  58 
Deduct  amount  reimbursed  in  the  payment 
of  8  per  cent  per  annum  -  19,870,745  49 

5,334,006  09 
Thr»«k  rtf»r  rpfit  Stock       -  -  *   13,465,088  29 

Ki  per  cent,  stock  of  1796  -  -     „3?S2  22 

Exchanged  six  per  cent  stock  of  1612     -     2,669,108  99 

ax  per  ct.  stock  of  1812,  $11,000,000  loan  6,206,802  12 
Six  Jer  ct.  stock  of  1813,  16,000,000  oall  16.^.g6  % 
8ap«ct.  stock  of  1813,      7,600,000  loan     6,836,232  39 
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Six  per  cent,  stock  of  1814,  25  and  3  mil- 
Uon  loan  -  .  -  $12,787,060  13 

Six  per  ct.  stock  of  1815,  $18,452,800  loan     9,506,625  41 

Six  per  cent.  Treasury  note  stock,  25  mil- 
lion loan  ....     1,033,961  03 

Seven  per  cent,  stock       -  -  -     8,955,884  09 

Five  per  cent  stock         -  -  -     7,000,000  00 

$68,071,942  04 

Estimated  amount  unredeemed  1st  of  October,  1817         -  $99,911,845  41 

Treasury  Department, 

Register's  Office,  November  28,  1817. 

JOSEPH  NOURSE,  Register, 


No.  4. 

COMPARATIVE  STATEMENT  of  the  funded  debt  q^  the  United 
S^aieSy  between  the  1st  of  October,  1816,  and  1st  of  October,  1817. 

1.  Amount  of  the  public  debt,  as  stated  on  the  1st  of  October,  1816,  and 
referred  to  in  statement  C,  accompanying  the  report  of  the  Secretary  of  the 
Treasury  to  the  House  of  Representatives  of  the  United  States,  dated  De- 
cember 16,  1816 $108,746,818  29 

To  which  add  : 
The  five  per  cent,  stock  loan  of  -  -  $7,000,000  00 

Treasury  note  stock,  issued  in  4th  quar- 
ter of  1816     -  -  $106  61 
Seven  per  cent  stock,  is- 
sued in  4th  qr.  of  1816        377,365  00 

377,471  61 

Temporary  loan  obtcdned  from  the  Bank 
of  the  United  States    -  -  -        500,000  00 


7,877,471  61 


116,623,289  90 

Deduct  estimated  amount  of  reimbursement  of  six  per  ' 

cent  and  deferred  stocks  in  the  4th  quarter  of  1816    -  815,484  42 

2.  Unredeemed  amount  of  funded  debt  and  temporary 
loans,  1st  of  January,  1817         ....     115,807,80548 

Additions  from  1st  January,  1817,  to  1st  October,  1817  : 
Seven  per  cent,  stock     -  -  -       $98,930  06 

Six  per  cent.  Treasury  note  stock  -       998,385  43 

1,097,315  43  ' 


116,905,120  91  1^ 

Deduct  reimbursement  of  old  six  per  cent,  and  deferred  L 

stocks,  from  the  1st  of  January  to  the  30th  of  Septem- 
ber, 1817        ....     $894,484  64 
Deduct  amount  of  the  se- 
veral species  of  stock 
purchased    per    state- 
ment -  -  $14,606,208  38 


•^^ 
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And  diffisraioe  between 
nomioal  amannt  of  three 
per  cent  stock,  and  at  65 
per  cent  -  -  -  ^942,582  48 

^16,548,790  86 

Temparary  loans  paid  off 
to  the  Ouik  of  the  United 
States        -  -  -    500,000  00 

Gimiberhiid  Bank,  Maine     60,000  00 

560,000  00 

$16,993,276  50 

3.  Unredeemed  amount,  1st  October,  1817       -  -  $99,911,845  41 

Treasury  Department, 

Register's  Ofiee.  JNiwember  28, 1817. 

JOSEPH  NOURSE,  Register 


No.  5. 


A  STATEMENT  of  the  stock  purchased  and  redeemed  between  the 
Isi  January,  1817,  and  the  3Qih  September  following. 

AxKyant  of  stock  redeemed,  as  per  statement  A,  herewith : 
the  throe  per  cent,  at  65  -  -  -  -  -  $14,606,208  38 

Amooiit  of  stock  redeemed,  including  the  three  per  cent 

at  nominal -  $15,548,790  86 

Estimated  reimbursement  of  the  old  six  per  cent,  and  de* 
fared  stocks,  in  the  first  three  quarters  of  1817      -  -         894,484  00 

Temporary  loans  paid  off  to  the  Cum- 
beriaod  Bank  -     '      .  -      $50,000  00 

Temporary  loans  paid  off  to  the  Bank  of 
the  United  States  -  -  -  .       500,000  00 

550,000  00 

Amount  from  1st  January,  1817,  to  30th  Sept  following,  $16,993,274  86 

Add  to  the  end  of  the  4th  quarter  of  1817, 
fcr  reimbuTsement  of  old  six  per  cent,  and 
ddened  stocks,  per  estimate  -  .  $709,513  70 

Purchases  of  stock  since  the  1st  October, 
is  per  statement  herewith  -  -     333,235  16 

1,042,748  86 

- 

$18,036,033  72 


Tbeasuky  Department, 

Register's  Office,  November  28, 1817. 

JOSEPH  NOURSE,  Register. 
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No.  6. 

A  STATEMENT showifig  the  additions  made  to  the  dAt  bp  the 
ing  of  TVeoMLry  notes^  between  the  1st  January^  1817,  and  i 
October  JoUowing. 

Seven  per  cent  stock  -  -  -  -  -        $98|' 

Treasury  note  stock     .....        998|! 


Treasury  Dbpartment, 

Register's  Office,  28/A  November,  1817. 


$1,097; 


JOSEPH  NOURSE,  Reg 


No.  7. 


The  R^[ister  begs  ieaye  to  present  the  following  statement  in  reli 
the  Mississippi  stock  certificates,  subject  to  a  correction  on  a  comj 
with  the  commissioners  of  the  Yazoo  claims. 

Amount  of  awards  to  the  Upper  Mississippi  Company     -  $360,i 

Tennessee  Company    -           -  631y( 

Georgia  Mississippi  Company  -  1,409,< 

Georgia  Company        -           -  l,887|l 
Persons  claiming  under  citizens' 

rights           ...  100< 

94,278,^ 
Amount  of  certificates  issued  from  the  Treasury  -  ^  -      4,249,! 

Remain  to  be  issued,  subject  to  correction  -  -  (a)  $29^ 

(a)  Excepting  a  claim  of  the  State  of  Georgia  for  about  $100,t 
stated  by  the  Secretary  of  the  late  Board  of  Commissioners. 

Treasujiy  Department, 

Register's  Office,  \st  December,  1817. 

JOSEPH  NOURSE,  Rtg\ 
Hon.  W.  H.  Crawford,  Secretary  of  the  Treasury. 


No.  8. 


A  ST  A  TEMENT  of  the  several  denominations  of  Treasury  n< 
sued,  showing  the  amount  outstanding  on  the  30/A  September^  1 

Treasury  notes  were  issued  under  the  act  of  Congress  of 
30th  June»  1812,  to  the  amount  of        -  -  -    $5,000,( 

25th  February,  1813 5,000,i 

4th  March,  1814 10,000,< 

26th  December,  1814 8,318,^ 

a4th  February,  1816,  of  $100  notes      -       $4,422,400 

Small  Treasury  notes   3,392,994 

7,815,: 

Total  amount  issued  -  $36,133,! 
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Of  the  aborei  there  have  been  cancelled 

at  the  Tiessnry         -  -  -  $26,574,431  00 

SmaQ  TVeAsory  notes  in  the  sereral  banks, 
▼ix: 

Nev  Hampshire  $179  00 

Sooth  Boston  -         3,472  00 

Manhattan    -  3,554  00 

Pennsylvania  390  00 

OolimdHa     -  -     639,994  00 

Branch  Bank,  Wadi'n  2,675,811  00 


In  the  Auditor's  Office,  in  a  course  of 
canoelment,  for  six  per  cent  stock,  at 
Treasury  of  U.  States  .     $14,192  34 
Nev  Hampshire  loan  office       61,961  73 
Rhode  Ishind       -  -       18,595  90 

Nev  York  -     326,828  58 

North  Gbiolina    -  -         8,756  92 

Booth  Carolina    -  -     268,415  23 

3,561  83 


Ri^l^fuH>a    in   the  several 
banks,  viz: 
State  Bank, 

Boston  .$10,786  55 
City  Bank, 

N.  Y.  -  571,608  70 
C.  County-  712  10 
Tennone-     3,608  16 


701,312  53 


Desd  TVeasury  notes  in  the 
several  banks : 
Br.  Bank, 

Warii'n  84,643,745  49 
Columbia       90,746  24 


586,715  51 


4,734,491  73 


6,022,519  77 
FnHU  which  deduct  the  es- 
timated amount  of  inter- 
at  included  in  the  above 
sum     -  -  -     422,519  77 


Uanoe  outstanding,  viz : 
Small  Treasury  notes  -       69,594  00 
Other  notes,  by  estimate     566,369  00 


3,323,400  00 


5,600,000  00 


635,963  00 


As  above   -     -    .    -      .      $36,133,794  00 

TRE^mmY  DEPAaTMENT, 

RegisUr's  Office,  Nov.  27, 1817.         JOSEPH  NOURSE,  Register. 


106 


REPORTS  OP  THE 


[1817. 


o5 

3 

1 


69 


s»' 


©5. 


«0 


0)00 


I  §-2 


T3 


a 


.a 


d 

I 

o 


I  I   I   I   I   I   I   I   I   I 


2 


8 


I     I     I     I     I     I     I     I     I 


K 


I    I     I     IC«     I     I    I     I 


8£ 


II 


;o 


s^s 


U 


{3  S 

s  1 1 1  1^  1 1  ii 


-  S"  i 


s 


s 


I   I   I   I   I   I   I   I 


CO 


ss 


o 


C9 


s 


09 


s 

o>    I    I    I    I 


s 


s 


I   I    I 


00  C9 


s 


3  X  »?5  ift  ^  — • 


^  *1<  »ft ' 

si  ^ 


-ss 


I' 


o«8coSo^-m8S 


tO^x 


^[3 


kftCO 


X 


is 

II 


2{ 
o    •! 

a 

a  5 

i" 

H 


s 

*»- 

GO 


§X 
M 


GO 


•     I     t     t     I     I     t     •     • 


9 

CO  6 


I     I    I    I     I     I     I    I 


I     i     i     I 


5   '    •    • 


CO 


ID 
03 


.::  I  9 


«  = 


U3 

o 


6?^^ 


^  5,^3:s5(25^»? 


r3 

I 

s 


c 


a 


8SIS 


|8    S   •88   •* 


«0eo 


I    I    I    I    I   I   I    I   I    I 


9 

2 


8SS         88    8^8  8 


§ 


S 


8 


I  I  I  I  I  I  I  I 


8 


^     m 


8 
S 

lO 


p 


8PP 

S§3 


0» 

I    I    I    I    I        I    I    I    I 


«A 


t 


i! 


8    F 

Q       00 


2?i;j 


I    I    I 


C5   —  ij    -^ 


?■ 


•  i   t   I   i   I    i   i   •   i 


t3 

S  111! 

C3 

s 


i  i 


-5 

a 

CO    . 

c5 


B  . 

^  5* 


w  c  P  ^a.  •«  ?  o 


s 

GQ 


a 

« 

.A 

o 


9 


817.J 


SECRETARY  OP  THE  TREASURY. 


"I  "la  si  ■  ■"■5 
si   |-3ie|ljlli 

5 


in 


s   1 

111 


sissssgsb 
s|iiis.ia| 


108 


REPORTS  OF  THE 
STATEMENT  A— Continued. 


I. 


A  aTA  TEMENT  of  moneys  advanced  for  the  redemption  ef  the 
debt  J  by  purchasers^from  let  April  to  let  October ^  1d17. 


Moneys  acLvaneed  to  agents  and  to  the  Bank  of  the  United  States: 
To  Jonathan  Smith,  ca:shier  Bank  U.  S.  jis  per  warrants  Nos.   65, 66,  163, 16A    ^ 
Richard  Smith,  cashier  Branch  Bk,  w  ashington,   do.       437, 498  - 
J.  B.  Dandrid^  do.  Richmond,       do. 

Samnel  Frothmgham,  do.  Boston.  do. 

LyndeCatlin.  do.  New  York,       da 

XW.  McCalloch,        da  Baltimore,       do. 

do.  New  HtLYen  Bank.        do. 

do.  Ro^r  Williams  Bank,  do. 

do.  Union  Bank,  N.  Hamp.do. 


H.  R.  Pynchon, 
N.  Waterman, 
John  Rice, 


387,388  - 
194, 333,  333 
195, 380, 834k 
177, 674, 384 
541,  5«i  • 
383,334  - 


To  the  President,  Directors,  Sl  Co.  of  the  Bank  U.  8.  da        98, 196^  969 


Application  of  the  foregoing  in  the  redemption  of  the  public  debt : 


In  the  purchase  of  old  6  per  cent  stock 

Deferred  6  per  eent 
Three  per  cent. 
Exchanged 
Louisiana 


Nomimd 

$938,935  65  •87,069  • 

465,504  58  816,794  9 

3,693,093  50  at  65  ct  1,750,510  A 

315,617  91 
-     631,800  00 


Six  per  cent,  of  1813 


Do.  1813 

Da  1813 

Do.  1814 

Do.  1814 

Do.  1814 

Do.  1815 

Seven  per  cent. 
Six  per  cent.  Treasury  note  stock 


Old  debt,  3,001,818  If 
11,000,000  loan,  amt.  1,603,997  8^ 
16,000,000       do.      8,3»,700  5 

do. 
do. 
do. 
do. 


7,500,000 

10,000,000 

6,000,000 

3,000,000 


Commission  to  agents,  included  in  the  aboye  advances,  viz 
To  Jonathan  Smith     • 
Richard  Smith 
J.  B.  Dandridge     - 
S.  Frothin^ham     - 
Lynde  Catlin 
J.  W.  McCulloch 
H.  R.  Pynchon 
N.  Waterman 
John  Rice, 


1,668,84911 

1,408,994  9 

1,550,788  r 

80a507r 

^^ 

35,958 
14,606,30P 


•57 

r 

14 

5 
3,0 


Gain  on  the  purchases- 
Amount  of  stock  redeemed,  inclading  the  3  per  cent,  at  65  per  cent. 
Cost,  inclading  commission  to  agents       .... 


Amount  of  stock  redeemed,  including  the  3  per  eent  at  nominal 
Cost,  as  above         .-----• 


Treasury  Department, 

Registered  Office.  November  25,  1817. 

^  ^  JOSEPH  NO 
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B. 

l|  STATEMENT  of  the  stock  purchased  on  account  of  the  commissioners 
of  the  sinking  fund^  subsequently  to  the  \st  of  October^  1817. 


Seven  per  cent  stock  purchased  of  the  Bank  of  the 
fjnited  States,  amount         -    $332,984  60  at  8106  51, 

Old  six  per  cent  stock, 
■omanal  amount  $400  96, 
■nredeemed  amount 

Defimed  stock,  nominal 
anKrant  0158  98,  unredeem- 
ed amomit  •  -  - 

Tfame  per  cent  stock, 
udohmI  amoont  $226  94, 
at66 


31  04  at  par 


72  66  at  par 


146  86 


$333,235  16 


Cost. 
-   $354,661  89 

31  04 

72  66 

146  86 
$354,912  46 


Tbxasurt  Department, 

Btgiater'a  OJIke,2Bth  November,  1817. 

JOSEPH  NOURSE,  Register. 
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REPORT  ON  THE  FINANCES. 


NOYiSMBER,  1818. 


In  obedience  to  the  direcopns  of  the  <^  Act  ^upplementaiy  to  th 
establish  the  Treasury  Department,"  the  Secretary  of  the  Treasury 
fully  submits  the  following  report  and  estimates : 

REVENUE. 

The  nett  revenue  arising  from  duties  upon  imports  and  tonnage^ 
duties,  cUrect  tax,  public  lands,  postage,  and  incidental  receipts,  dui 
year  1816,  amounted  to,    -  -  -  -         -  $36,743 

Viz. 
Customs     -  -  -  $27,569,769  71 

Internal  duties        -  -  -      4,396,133  25 

Direct  tax  -  -  -  -      2,785,343  20 

Public  lands,  exclusive  of  Mississippi 

stock       ....      1,764,487  38 
Postage,  and  incidentalb^oeipts       -        237,840  63 
And  that  which  accrued  nom  the  same  sources  during 
the  year  1817  amounted  to         -  -  -  24,387 

Viz.  ^ 
Customs,  (nee  statement  A)    -  $17,547,540  89 

Internal  duties  and  direct  tax,  (see 

statement  B)  -         -      4,512,287  81 

Public  lands,  exclusive  of  Mississippi 

stock,  (see  statement  C)  -  -      2,015,977  00 

Postage,  and  incidental  receipts        -         312,187  38 

It  is  ascertained  that  the  gross  amount  of  duties  on  merchandise 
nage,  which  have  accrued  during  the  first  three  quarters  of  the 
year,  exceeds  $21,000,000 ;  and  that  the  sales  of  the  public  lands 
the  same  period,  greatly  exceed,  both  in  quantity  and  value,  tho» 
corresponding  quarters  of  the  last  year. 

The  payments  into  the  Treasury,  during  the  first  three  quarter 
year,  are  estimated  to  amount  to  -  -  -  $  17, 167 

Viz. 
Customs         -  -  -  $13,401,409  65 

Intemal  revenue,  and  direct  tax         -     993,574  36 
Public  lands,  exclusive  of  Mississippi 

stock         ....  1,875,731  20 
Interest  upon  bank  dividends  -      525,000  00 

Postage,  and  incidental  receipts         -        49,438  19 
Repayments  into  the  Treasury  -      322,708  86 
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tsA  the  payments  info  the  Tieasoiy  during  the  iaaith 
fuitei  of  the  year,  from  thesame  soiiroes,  are  fstimatfri  at    $5,000,000  00 

Kakinz  the  total  ni«nnt  ^^m»te^  to  be  leoeired  into 
IkTRisury  daring  die  year  1&18  -  -  -    22,167^3  36 

Vkcfa  added  to  3ae  bakmeem  the  Treasury  on  the  1st 
iqof  Janoaiy  last,  exdnsiw  of  $&:S09^2  10  in  Tiea- 
mf  tunes,  amountiiig  to  -  -  -  -      6,179|SS3  33 

Ibkei  the  aggregate  amount  of        ...    28347,745  64 
Ibmlicafion  of  this  som  (or  the  year  ISIS  is  esti- 
misulovB,Tiz: 

%  the  30(h  of  September,  the  paymeata  (ezclusive 
tf  |9.14S;237  40  of  Treaanry  ooi^  irtiich  hare  been 
hnfromthe  Treasury  and  caneeUed,)  have  amounted 

k 816,760,337  05 

liplomatic,  -and 
iMm  expenses     $3,299,806  28 
Bitef  servioe,  inclad- 

HMige  -  5^eaO;263  OB 

senioe,  indoding 
t  RnuoeQt  apprapcur 
■wthegraduai  inereaae 
<iiiRy  -  2383,000  00 

Nie  debt,  exclnsTe 
<IMB;B7  40  of  Trea- 
li  "V  *"*>!  vhich    have 
Jj*  bm  out   of  the 
wnjrnfl canceUed      S^ST^T  69 

DBiiir  Ae  fourth  quarter,  it  is  estima- 
mlh/ (Repayments  will  amount  to    -        9.475,000  00 
Til 
GriL  difdomatic,    and 
^aUueoos  expenses    -  $520,000  00 
.J  Jifiuy  service  -  l^UofiOO  00 

^    fcilservkc  -  -      575,000  00 

^   .WIiedeb(,to  1st  Jan- 

IIII8I9  .  -  7,3(6,000  00 


if 


if 
'il 


Ibkii^  the  aggregaxe  amount  of        -  -  •  36,335,337  05 

.Clearing,  on  the  Ist  day  ci  January,  1819,  a  balance 

*ieTxeasary  estimated  at  -  -  -  $3^112,408  69 

OF  THE  FCBLIC   DEBT.  _— _— 


.  Ikpoblic  debt  vfaich  was  eontnusted  before  the  year  1813,  and  which 
^nniedeemed  00  the  lat  day  of  October,  1817,  as  appears  by  statement 

tl,  amounted  to 831,635,788  29 

[  %ilie  same  statement,  k  appears  that  the  funded  debt, 
fk^Med  sufaaeqneoi  to  the  lat  day  of  January,  1813, 
Nated  to 60^071,933  14 

likiiiftimirtMr,aeaBpiqpteamoantof     •         -999,907,72143 


Hi 
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Which  sam  agrees  with  die  sl&teiiieDt  of  the  nniedaein- 
ed  amount  on  the  let  day  of  Octc^r,  1817,  as  per  last 
report,  excepting  the  sum  of  $4,123  98  overestimated, 
and  which  has  now  been  correct  by  actual  settlement 

On  the  1st  day  of  January,  there  was  added  to  the  above 

amount,  for  Treasury  notes  Inrouflfat  into  the  Treasury  and 

cancelled,  and  for  wfai^h  the  following  stock  was  issued, 

viz:  In  six  per  cent  stock  -      0234,422  10 

In  seven  per  cent  stock     -  -         99,019  00 


From  which  deduct  seven  per  cent  stock  purchased  in 
the  fourth  quarter  of  1817        *  -     f  332,984  80 

And  also  the  reimbursement  of  old  six  per 
cent  and  deferred  stock,  between  let  Octo- 
ber, 1817,  and  Ist  January,  1818    -  -  800,830  98 

Making  the  public  debt  which  was  unredeemed  on  the 
Ist  of  January,  1818,  as  per  statement  No.  SL  amount  to  - 

Ftem  the  Ist  of  January  to  30th  September,  1818,  in* 
elusive,  there  was,  by  ftmdinff  Treasury  notes  and  three 
per  cent  stock,  (20.W)  tssueo^  added  to  the  puUic  debt, 
as  appears  by  statement  No.  3,  the  amoimt  of     - 


From  which  deduct  the  amount  of  stock 
purchased  and  redeemed  during  that  period, 
per  statement  No.  4 

And  also  the  estimated 
amount  of  the  final  reim- 
bursement of  the  old  six  per 
cent  stock 

And  the  estimated  reim- 
bursement of  the  deferred 
six  per  cent,  stock 


-  $416,993  87 


0709,312  03 


230,401  76 


939,713  79 


W  Making  on  that  day,  as  appears  by  statement  No.  3,  the 
aggregate  amount  of     .... 

Since  the  30th  September,  there  has  been 
redeemed,  or  provision  made  for  the  re- 
demption, of  a  moiety  of  the  Louisiana 
stock,  unpaid  on  the  1st  October,  1818  -  04,977,960  00 

And  there  will  be  reimbursed  of  the  prin- 
cipal of  the  defiarred  six  per  cent  stock,  on 
the  1st  day  of  January,  1819,  by  estimate       262,091  63 


There  will  remain  uoredeemed,  by  estimate,  on  the  1st 


day  of  Jannaryi  1819|  the  sum  of 


$333,^ 


.0100,241,] 


1,133,{ 


99,107^ 


73,3 


99,181,1 


1,356,7 


-    097,826,4; 


6,230,0 


-    092,696.3 
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By  statement  No.  6,  the  Treasury  notes  which  are  yet  in  circulation  are 
estimated  at  $297,506. 

By  statement  No.  6,  it  appears  that  the  whole  of  the  awards 
made  by  the  commissioners  appointed  under  the  several 
acts  for  indemnifying  certain  claimants  of  public  lands, 
amoaot  to  -----  -    1^,282,151  12 

Of  which  sum  there  has  been  received  at  the  office  of  the 
Commissioner  of  the  General  Land  Office,  as  appears  by 
MatemeDC  C,  the  sum  of  ....       1,026,684  00 

Leavingoutstanding,  atthedateof  the  several  returns  from 
the  land  districts,  the  sum  of       -  -  -  -    $3,255,467  12 

It  is  proper,  however,  to  observe,  that  extensive  sales  have  been  made 
ID  the  Alabama  Territory,  in  the  months  of  September,  October,  and  Novem- 
ber, of  which  no  returns  have  yet  been  received. 

or  THE  ESTIMATES    OF  THE    PUBLIC   REVENUE  AND  EXPENDITURE  FOR 

TH£   YEAR   1819. 

Id  the  annual  report  of  the  state  of  the  Treasury,  of  the  5th  of  December, 
1817,  the  permanent  revenue  was  estimated  at  $24,525,000  per  annum,  and 
be  annual  expenditure,  According  to  the  then  existing  laws,  was  stat^  at 
181,946,351  74.  By  the  acts  of  the  last  session  of  Congress,  the  internal 
Uo^  estimated  at  $2,500,000  per  annum,  were  repealra ;  whilst  the  ex- 
(nditare  was  augmented  to  nearly  $25,000,000,  and  that  of  the  ensuing 
fu  b  estimated  at  not  less  than  $24,515,219  76, 

The  apparent  deficit  produced  by  these  acts,  and  by  the  application  of 
axe  than  $2,500,000  to  the  payment  of  the  interest  and  redemption  of  the 
(rincipal  of  the  public  debt,  beyond  the  annual  appropriation  of  $10,000,000 
b  that  object,  has  been  supplied  by  the  receipts  into  the  Treasury,  on  ac- 
tMmt  of  the  arrearaore  of  the  direct  tax  and  internal  duties,  and  by  the  bal- 
mot  of  more  than  $6,000,000  which  was  in  the  Treasury  on  the  1st  day  of 
Jbotfy,  1818. 

These  temporarv  sources  of  supplv  being  nearly  exhausted,  the  expendi- 
te  <tf  the  year  1819  must  principally  depend  upon  the  receipts  into  the 
Tieimry  from  the  permanent  revenue  during  that  year.  As  was  anticipated 
■  theltft  annual  report,  the  reaction  produced  by  the  excessive  importa- 
teiof  foreign  merchandise,  during  the  years  1815  and  1816,  acquired  its 
pweit  force  in  the  year  1817. 

A  is  presumed  that  the  revenue  which  shall  accrue  during  the  present 
^,  from  imports  and  tonnage,  may  be  considered  as  the  average  amount 
vhidi  wiU  be  annually  received  from  that  source  of  the  revenue. 

It  is  ssceitained  that  the  bonds  taken  for  securing  duties 
vkidi  were  outstanding  on  the  30th  day  of  September  last, 
ttoeeded  ^,000,000,  and  the  receipts  into  the  Treasury 
hn  that  source  of  revenue,  during  the  year  1819,  are  es- 
iMed  at $21,000,000  00 

Pablic  lands 1,500,000  00 

Kieet  tax,  and  internal  duties  -  -  -         750,000  00 

lukdivadeods,  at  6  per  cent.  -  •  -  •         420,000  00 

Vol.  ii.—^ 
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First  payment  of  bonus  due  by  the  Bank  of  the  United 
States      ...'....       $600,0 
Postage,  and  incidental  receipts  ...  50,0 

Amounting  together  to  .  -  -  -  -  $24,220,0( 

Which  added  to  tlie  balance  in  the  Treasury  on  the  1st 
day  of  January,  1819,  estimated  at  .  -  .      2,112,4< 

Makes  the  abrogate  amount  of  ...  $26,332,4< 

The  probable  aumorizeddemands  on  the  Treasury  during 
the  year  1819,  are  estimated  to  amount  to  -  -     24,615,2 

Viz. 

Civil,  diplomatic,  and  miscellaneous  ex- 
penses     $1,619,836  31 

Military  department,  including  the  In- 
dian department,  permanent  Indian  an- 
nuities, military  and  revolutionary  pen- 
sions, and  arming  the  militia       -  -      8,666,252  85 

Navy  Department, including$l,000,000 
for  the  gradual  increase  of  the  navy       -      3,802,486  60 

Public  buildings,  and  for  discharging  the 
demands  of  the  contractors  for  making 
the  Cumberland  road      -  -  -         326,644  00 

PubUc  debt     .  -  -  -     10,000,000  00 

For  building  custom-houses  and  public 
warehouses  at  New  Orleans,  and  other 
ports 100,000  00 

Which  being  deducted  from  the  amount  estimated  to  be 
received  into  the  Treasury,  including  the  balance  on  the  1st 

day  of  January,  1819,  leaves  a  balance  in  the  Treasury  on    

the  1st  day  of  January,  1820,  of  -  -  -  -    $1,717,1 

In  presenting  this  estimate  of  receipts  for  the  year  1819,  it  is  necesj 
premise,  that  the  sum  to  be  received  from  the  customs  is  less  than  wha 
the  amount  of  the  outstanding  bonds,  would,  under  ordinary  circumstar 
received.  The  amount  of  the  sales  of  public  lands  during  the  last  yei 
the  sum  due  at  this  time  by  the  purchasers,  would  justify  a  much  hig 
timate  of  the  receipts  from  that  important  branch  of  revenue,  if  the  mo 
ous  difficulty  in  makine  payments  was  not  known  to  exist.  The  ex( 
issues  of  the  banks  dunng  the  suspension  of  specie  pajrments,  and  th( 
exportation  of  the  precious  metals  to  the  East  Indies,  during  the  ] 
year,  have  producea  a  pressure  upon  them,  which  has  rendered  it  nee 
to  contract  their  discounts,  for  the  purpose  of  withdrawing  from  circi 
a  large  proportion  of  their  notes.  This  operation,  so  oppressive  to  thei 
ors,  but  indispensably  necessary  to  the  existence  of  specie  payments 
be  continued  until  gold  and  silver  shall  form  a  just  proportion  of  the 
lating  currency.  In  passing  through  this  ordeal,  punctuality  in  the  di» 
of  debts,  both  to  individuals  and  to  the  Government,  will  be  consideral 
paired ;  and  well-founded  apprehensions  are  entertained  that,  untj 
passed,  pa3rments  in  some  of  the  land  districts  will  be  greatly  diminisl 

The  extent  to  which  the  pa]nnents  into  the  Treasury,  auring  th 
1819,  will  be  affected  by  the  general  pressure  upon  the  community. 
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has  heen  described,  and  which  is  the  inevitable  consequence  of  the  over- 
tndine  of  the  banks,  and  the  exportation  of  specie  to  the  East  Indies,  aggra- 
vited  fay  the  temporary  failure  of  the  ordinary  supply  of  the  precious  metals 
from  the  Spanish  American  mines,  cannot,  at  this  time,  be  correctly  appre- 
ciated.   Should  it  exceed  what  has  been  contemplated  in  this  report^  the 
appropriations  must  be  diminished,  the  revenue  enlarged  by  new  impDsitions, 
or  temporary  loans  authorized,  to  meet  the  deficiency.    As  the  expenditure 
of  the  year  1820  will  be  greatly  reduced  by  the  irredeemable  quality  of  the 
public  debt,  aiter  the  redemption  of  the  remaining  moiety  of  the  Louisiana 
mtkj  which  may  be  effected  on  the  21st  day  of  October,  1819,  a  resort  to 
tmsfmxy  loans,  or  to  the  issue  of  Treasury  notes,  to  the  amount  of  the 
defiaency,  should  any  occur,  is  believed  to  be  preferable  to  the  imposition 
oCiiew  taxes,  which  would  not  be  required  after  tbaC  year. 
All  which  is  respectfully  submitted. 

WM.  H.  CRAWFORD. 
Treasury  Department, 

November  21, 1818. 
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R 

STATEMENT  of  moneys  received  into  the  Treasury^  from  iiUemal 
duties  and  other  objects^  during  the  year  1817. 


FroB  aev  interaal  dalles  -  .  .  .  . 
Ifev  direct  tax  .  -  -  -  . 
Old  internal  revenue  .  .  -  - 
Olddireettax 

MBceQuieoiis  receipts,  viz: 

Pvtage  of  letters  .  .  -  -  - 

to  on  letters  patent    .  .  .  -  - 

Uiited  States  moiety  of  the  nett  proceeds  of  prizes 

ctptBicd  ------ 

5tt  poceeds  of  gunboats,  dx.,  sold  per  act  27th  Feb* 

nary,  1815 

CcMs  and  half  cents  coined  at  the  mint  of  the  (Jnited 

8Ma 

lest  of  (he  salt  spring  in  the  Steabenville  district 
fBa,pfiiakies,  and  forfeitures  ... 

Snpltt  proceeds  of  property  sold  for  the  pa3rment  of 
^utctttzesof  1815    -  -  -  -  - 

Share  in  the  G^rgia  Mississiopi  Company,  adjudged 
to  the  United  States   -*---- 

Proceeds  of  sale  of  a  temporary  cnstom-house  on  Sul- 
Imti's  bland  ------ 

hieresi  on  stock  in  the  Bank  of  the  United  States     - 


$2,676,882  77 

1,833,737  04 

1,218  00 

450  00 

$4,512,287  81 

29,371  91 
4,680  00 

52,653  26 

f 

2,134  69 

18,834  00 

76  80 

525 

417  17 

1,500  52 

88  48 
202,426  30 

312,187  38 

4,824,475  19 

Treasury  Department, 

Registers  Office,  November  21, 1818. 

JOSEPH  NOURSE,  Register. 
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C. 

LANDS  aoU,  and  moneys  and  ttoek  received  in  pajpnent  for  th 

1817  and  1818. 


Fiom  Jan.  1  to  Dec  81, 1817. 

Amount. 

Cash  and  stock 
received. 

Of 

ato 

C( 

Where  add. 

Acrts, 

DoOs.      CU. 

D§tts.      Of. 

D 

In  offices  N.  W.  of  the  Ohio  river 
Do.     in  Missiauppi  - 
Do.     in  Alabama 

1,418,631 
.^x  5  384,767 
(""^^  9081465 

3,097,853  00 
885,403  00 
811,764  00 

1,749,146  00 
344,590  00 
835,879  00 

n 

8,009,863 

4,734,480  00 

1 

8,389,015  00 

zt 

From  Jan.  1  to  Sept  30, 1818. 

1,318,034 
W{  4301080 

8,505,194  00 

531,805  00 

3,183,947  00 

1,471,790  00 
868,181  00 
837,807  00 

In  offices  N.  W.  of  the  Ohio  river 
Da     in  Mississippi  - 
Do.     in  Alabama 

191 

461 

. 

1,907,888 

6,880,946  00 

3,551,778  00 

59S 

Accounts  of  sales  in  Aagust  and  September  have  not  been  received  fi-om  St.  Louis. 
Accounts  of  sales  in  September,  1818,  have  not  been  received  from  Canton,  Shawi 
and  Edwardsville. 
Accounts  in  July,  August,  and  September,  1818,  have  not  been  received  from  Hunt 

General  Land  Office, 

November  16,  1818. 

JOSIAH  MEIGS,  Commissic 

Total  amount  of  stock  received,  as  per  annual  statement,  dated  September  30, 

1817 -  -     St31 

Deduct  amount  received  in  first  three  quarters  of  1817,  viz: 

East  of  Pearl  river S83,T25  00 

West  of     do. 61,834  00 

Huntsville 750  00 

Milledgeville 164,003  00 

31C 

I3r 

Stock  received  in  1817 313 

Do.  1818  (three  quarters) 59S 

Total  stock  received  to  September  30,  1818 1 ,036 

(•)  By  the  act  of  the  3d  of  March,  1817,  directing  a  sum  of  money  to  be  paid  to  the 
Georgia,  equal  to  the  amoum  of  Mississippi  stock  received  into  the  Treasury  prior  to  i 
payment  doe  that  State,  the  amount  so  paid  is  to  be  retained  by  the  Treasury  out  of  th 
receipts  from  the  Mississippi  and  Alabama  lands,  before  the  holders  of  that  stock  b 
claim  upon  those  receipts. 
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SECaETAEY  OP  THE  TBEiSBRY. 
No.  1. 


STATEMENT  of  Ihe  fimdtd.  debt  of  the  UiaUd  Smut,  <m  the  la 
Oaaber,  1817. 


Thrw  pet  cenl.  stock            ..... 
Lnisiuu  six  per  cent.  Mock             .           .           .           . 

Sii  HI  ccDL  stock  of  1796 

Eukn^  sii  l»er  ceni.  stock  of  181Q 

81,963,313  96 

<,067,6TO  09 

13,465,088  96 

10,391,700  00 

80,000  00 

S,669,1D8  99 

(531,835,788  39 
68,071,933  14 

&i  per  «nL  slock  of  1813,  11 ,000,000  loan 

5ii[««ni.Kockori8l3,  ie,000,0001oan 
&ip«e<rit.i«ock<>fISI3,   7,600,000  loan 
Supn  cent,  stock  of  tei4, 35  &  3,000,000  loan      - 
SdpercaiLjto('kon815,^&3,000,000lo3n      - 

6ii  per  tml.  Treasury  note  stock     .           .           .           . 

Sms  per  oent.  Treasury  note  stock 

Ym  pa  tenl.  stock,  (subwription  to  Bank  United  States)  - 

S,30fi,50a  13 
15,529,272  Bl 
6,836,238  39 
13,011,466  19 
9,605.635  41 
1,033 ,9Gt  13 
9,955,684  09 
7,000.000  00 

«99,907,721  43 

Tkbasdry  Department, 

Regisler'a  Office,  18/A  November,  1818. 

JOSEPH  NOURSE,  Register 


BEPORT8  OF  THE 


STATEMENT  of  tiu  Jiatded  dOt  of  the  United  SUatea,  on  th 
January,  1818. 


Dderra 

ThiM  per  cent  (toek 

Ijimmmna  MX  per  Cent.  SOCk 

o iLKoekoflWe 


Bix  per  eenL  Hock  of  rae 
Eicbangediu  per  cent  stock  of  1813      ■ 

8upercent.slockofl8l9;knaorn,(»0,0IW    - 

Biz  per  cenLfloek  oTISlS,  loan  of  16,000,000     - 

8U  per  cenr.  stock  of  1813.  loan  of  7,500,000     - 

Six  per  tan.  stock  of  tS14,  loan  of  9a  &  3,000,000 

Six  pec  cent,  stock  of  1815 

Sii  per  cent.  Tressury  note  slock 

Sereu  per  ceai.  Treasury  note  Glock 

Five  per  ceni-  stock,  (BDtecripiiou  \o  Bank  Uiuted  Slates) 


a  Uaredeemedamoniit,  In  January, I6t7,SlIS,807,8C 
AddTTeuDiyiiot«9U>ck,maediDlSI7,Tiz; 
Orepercentfamoaiita)  1,S33.80T  63 


fi,2UG, 509  11 
15,523,373  S 

G,H3C,KQ3! 
13,011,455  1! 

9,505,025  1 

l,36e.3H3£ 


8.072,S 

»,icr7> 


Dedaci  atock  porchased  in  1817,  amonat  a.i 
per  siatemeDt  A,  accampaDying  lepon 
of  last  year,  inctudins  three  per  ccni. 
Domiota  ■  •  -  S15,518,799  00 

Seven  per  cent,  ttoek,  pur- 
chawd  in  the  4lh  qaarter 
i)fl817,uperttalemenlB        332,984  GO 


RetmbarKmeDt  of  old  ^\x 

deferred  stocks  io  1817 
Temporary  loans  paid  off 


per  c 


1818.J 
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No.  2 — Continued. 

STATEMENT  eshibUing  the  total  atnotmt  of  the  six  and  seven  pet 
cent.  Treasury  iwte  stock  issued  to  the  3lst  December^  1817. 


At  what  office  issaed. 


Tieasoiy  ---.--. 

9fv  Hampfihire  ...... 

Maanchosetts    ....... 

Bk)de  Island     ....... 

Coonecticiit       ---.--- 

XewTork 

PenasflTania     --.--.. 
Delaware  .-.-.-. 

MaiyUiid 

YirsiBia  -.-..._ 

9onkCaroliiia  ....... 

Sod^CazoUna  - 

Qm^  ....... 

Dedad  r>  much  thereof,  inclnded  in  the  statemeDt  of  the 
foBdcddebcto  1st  Janaary,  1817      .  .  .  . 


Six  per  ceat. 

Seven  per  cent. 

$31,314  77 

$201,057  00 

61,534  98 

121,150  00 

^27,718  00 

3,037,697  00 

7,99100 

162,405  00 

^ 

79,499  00 

336,777  31 

4,723,559  00 

_ 

699,847  00 

940  00 

30,83197 

14,761  00 

., 

1,866  00 

8,756  92 

1,180  00 

281,026  27 

8,008  00 

107,517  43 

3,880  00 

1,993,641  65 

9,054,909  00 

60,834  02 

8,866,960  00 

a  1,232,807  63 

b     197,949  00 

Treahuky  Department, 

Biker's  Office,  November  18, 1818. 

JOSEPH  NOURSE,  Register. 


■:  X. , 


REPORTS  OF  THE  [I 

No.  3. 

STATEMENT  uf  Che  funded  debt  of  t/ie  VnUed  Stales  on  the  t 
October,  1818. 


Deferred  six  per  csnt.  stock,  (unredeemed  amoimi)    - 
Three  per  ecni.  Mock     ------ 

Louisiana  sU>ck  ...._. 

Sii  per  cenu  stock  of  17M        .  .  ,  .  . 

Excbanged  six  per  cent,  slock  of  1613 

Six  per  cern.  Stock  ofl8I2,ioaa  of  eleven  millions     - 
8ii  p«r  eeni.  Mock  of  1813,  loan  orsUlwn  nillioos    - 
Six  per  c«nt.  Mock  of  1813,  loan  of  seven  and  a  hairmiilions 
Six  per  aeul,  stock  of  1814,  loan  of  ttvenly-Gve  &.  Ihree  mil'ns 
Six  per  cent.  Stock  of  1815       .  .  .  .  . 

Treasury  note  stock  of  six  per  cent,  funded    -  -  . 

Treasury  no"c  stock  ofscven  per  cent,  funded 
Five  per  cenL  stock       ..-,.. 

Amount,  30ih  September,  1818  -  -  .  . 

Amount,  as  stated,  Isl  JanDarf,  1818   -  -  .  - 

Add  slock  issued  m  1818,  lo  the  date  of  last  reinins — 

Treasury  note  six  per  cent.  -  -      ^,73^41 

Treasury  note  seven  per  cent.       ■  .  5,04^00 

Three  per  cenL  for  interest  on  old  regis- 
li-red  debt  ....  ao  08 


Deduct  stock  purchnsed — 

Old  six  per  ceoL,  (unredeemed  a 

Deferred,  (unredieimed  amoual) 

Three  per  cent.       -  - 

Louisiatia    -  -  .         .  .     335, 

Treasury  note  six  Der  cent. 

Siipercent.  of  18H 

Stock  retmbur^d — 


,073  67 
,463  34 
,53J6S 
1,800  00 
107  65 
17  56 


Old  si 


As  above,  to  30ih  September,  1818 
Stock  reimbursable  in  the  lih  auancr,  1818— 
On  the  31sl  December,  deierred  six  per  i 
On  the  33d  October,  Louisiana 


709,3 


It  imredcemed,  1st  Jannaiy,  1819 


83.519.810  37 
13,4M.57a  68 

9,955.900  00 
80.000  00 

S,66!I.108  n 


G,a)(!,!>02  la 

15,503.272  81 
6,83l!.334  39 

13,011,437  63 
9,5(^,635  41 
1,337,001  99 
8,726,964  49 

7,000,000  00 


415.993  87 
939,713  79 


1,3J5.1 
97,826.4 


1818.] 


SECRETARY  OF  THE  TREASURY. 


123 


No.  3 — Continued. 

COMPARATIVE  STATEMENT  of  the  funded  debt  of  the  UnUed 
States,  between  the  \st  of  October,  1817,  and  the  \st  of  October,  1818. 


Amoan:  of  the  ihnded  debt  as  stated  on  the  1st  October,  1817« 

sod  referred  to  in  estimate  No.  3  accompanjring  the  report 

<d  the  Secretary  of  the  Treasury  to  the  Hoose  of  Repre- 

aentativ^es,  dated  the  5th  December,  1817      .  .  . 

Dedact  this  sum,  ascertained  by  Treasury  settlements  to  have 
been  paid  for  reimbursement  of  the  old  six  per  cent,  and  de- 
ferred stocks  to  1st  October,  1817,  more  tnan  the  amount 
estimated  .....     $4,11506 

Jbid  this  sum,  short  stated  in  account  of  stock 

purchased  -  8  90 


Amount  of  the  ihnded  debt  on  the  1st  October,  1817,  as  per 
fltateinent  herewith      ...... 

*To¥hteh  add  Treasury  note  stock  issued  in  the  fourth  quar- 
tet of  1817,  6  percent.  .  .  .  .  . 

7  per  cent.  .  _  .  .  . 


Maet  seven  per  cent,  stock  purchased  in  the  fourth  quarter 

1917 

And  old  six  per  cent,  and  deferred  stocks  reimbursed 

Aa^QBtofthe  funded  debt  on  the  1st  January,  1818,  as  per 

^^iio&e&t  herewith     --.-.. 

Towkichadd  stock  issued  in  the  first  three  quarters  of  1818: 

Treasury  note  6  per  cent.    -  -  .  . 

7  per  cent.    .... 

3  per  cent.    .  -  .  . 


^ioct  Stock  purchased  during  the  same  period 

wiaiflTsement  of  old  six  per  cent,  and  deferred  stocks  esti- 

QlKdtt  ....... 


Aaoontof  the  debt  on  the  1st  October,  1818,  estimated  at 


$99,911,845  41 


4,133  98 


934,422  lOi 
99,019  00 


332,984  60 
800,830  98 


$99,907,731  43 


333,441  10 


68,729  41 

5,046  00 

90  06 


415,993  87 
939,713  79 


100,341,162  53 


1,133,815  58 


99,107,346  95 


73,TO5  49 


99,181,149  44 


1,355,707  66 


97,^,434  78 


Treasury  Department, 

Register's  Office,  November  18,  1818. 

JOSEPH  NOURSE,  Register. 
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SECRETAKY  OP  THE  TREASURY. 


STA  TBMBNT  of  the  several  denominationa  of  Treastay  nates  istued, 
'  the  antount  oatslaTiding,  by  ettimate,  on  t&e  30th  September, 


ttmmrj  iiotss  were  issued  under  sereral  kcu  of  Coogresi : 

Oriiie30chJiine.l813 

OftheSSlb  February,  lfil3 

Ofitie  4ih  March,  1814 

Of  the  a&b  December,  1814 

Ofihc2WiFebrnary,IS15,ofS100noles  -  .  -      *$4,!)69.400 

Sm&tl  Treasury  Doles  3',39-^4 

Total  amonnl  issued 

Qtike  itnre  anotuii  ibere  have  been  caDrelled  ai  the  Treasury 

Dnwn  into  ihe  Treasury  by  warranls,  and  in  a  course  of  setUecDeat  for 
<btMrpo*e  «f  being  cancelled,  viz : 

buudl  Trensury  aoies 83,345,0-23 

b  notes  iiuludiDfr  ioierest  -  •     $5,817,890  61 

Dedad  Lhe  esiliaaled  amoanl  of  iaiercst  -         3T7,IS90  CI 

5,440,000 

^Ml  Treasory  nolcs  in  ibe  several  banks,  riz; 
Knr  HAtDpsbire  ....  9 

Branch  Bank  ai  Wasbingiou   -  -  1,116 

l,l!ft 

*  Ik  AadilDr'a  office,  in  acourseof  cnneelmcni  for  six  per  cenl.  stock,  issii< 
«dMb!  Treasury Slil96  03 

Rn  Hampsbire 1,914  97 

"■   ■  r  ■■    — 61,848  40 

thodE  Uaud                 3,446  06 

Ke*  Tork )9,3a6  31 

Muykkd ^1,881  % 

Marrlaad 460  OD 

Titnaia            -                       -           -           -                       -  140  00 

SoACamUna 13,61!*  £4 

Ocotsia •  103,956  60 

•  •eBnwch  Bank.  Washington  -  -  -  -         'si  95 

^  380,810  23 

nan  rtiidi  dednd  lhe  eslimnled  amoncl  of  iuleresi  inclnded  in 

»,8I0  23 

.      ig,  byesiirasie,  viz; 

la  iia*ll  Treasury  noies 4S,946  00 

Oikemates SB  1,560  00 

Aa  abore 


95,000,000  no 

6,000,000  00 
10,000,000  00 
8,318,400  00 


TasAmiBT  Dkpartuent, 

Regialer'a  Office,  Nwember  18,  1818. 

JOSEPH  NOVRSE,  Mtgirttr. 
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REPORTS  OP  THE 


[1818. 


No.  6. 

ST  A  TEMENT  of  the  claims  awarded  by  the  commissioners  appointed 
by  virtue  of  the  act  of  Congress^  entitled  <<  An  act  supplementary  to  the 
act  entitled  an  act  for  the  indemnification  of  certain  claimants  of 
public  lands  in  the  Mississippi  Territory,^  passed  the  3d  of  March, 
1815. 


Awards  in  favor  of 


Individuals  claiming  under  the  Upper  Miss.  Company     - 

Tennessee  Company 
Georgia  Miss.  Company  - 
Georgia  Company 
Citizens'  rights  - 


Names  of  Claimants. 

Ebenezer  Jackson,  as  tnistee  of— 

Matthias  Maher 

James  Strawbridge  - 

Robert  Stewart 

William  Coleman     - 

Do.  by  D.  Boardman 

Jonathan  Ogden 

Thomas  Young 

Levi  Hollingsworth  - 

Simon  Jacl^n 

G.  G.  Champlin  &,  C.  Champlin 

Tunno  &  Coffin 

Jeremiah  Mason 

David  Rawn 

William  Payne 

Georfife  Blake 

Jonathan  Hastings    - 

Robert  Means 

James  Gardner 

John  Jackson 
Samuel  Dexter 
Ebenezer  Jackson,  in  his  own  right 
William  Lovett  &  James  G.  Forbes 
Charles  Wayland  .  -  -  . 

James  Sterhng  .... 

John  Whipple  -  -  -  -  - 

Thomas  Gumming,  for  the  heirs  of  William  Poe 
Benjamin  Joy,  for  the  heirs  of  Jonathan  Arnold 
J^mesThwaite  .... 

Arthur  Harper :  E.  Jackson,  attorney    - 
Charles  Matthews :  William  W.  Bibb,  attorney 


Amoont 


$350,000  0^ 
531,428  0«; 
1,412,134 
1,887,040 
•  101,647 


282,161 


Amount  of  each 
award. 

$187,142  67 
45,714  26 

37,142  ae 

4,286  71 
1,428  67 
2,867  14 

47,142  81 
2,867  14 
4,286  n 

28,671  40 

1,428  67 
2,867  14 

2,867  14 

1,428  67 

4,285  71 

1,428  97 

1,428  67 

26,714  26 

14,286  70 

2,867  14 

6,714  28 

1,428  67 

1,428  67 

7,142  86 

12,867  13 

1,428  67 

8,671  48 

1,428  67 


^4»  uraed  lo  Uw  reprcaentatires  of  Ckorge  Pcusod  ;  per  act  of  April,  18ia 
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Awards  in  favor  of 


Amount  of  each 
award. 


Icumpy            .            -            .            -            . 
oit 

3.BKM[head  &.  Charles  L.  Piatt 
I  lay  and  Samuel  Dexter,  agents  for  and  in  be- 
r  die  directors  of  the  New  England  Mississippi 
CmnfBBy  ..... 
■mo  ind  James  Miller:  Benjamin  Joy,  agent  - 
I  Jonei:  Robert  E.  Griffith,  attorney  - 
■e:  Benjamin  Joy,  attorney     .  -  . 

IntTis:  lohn  G.  Chappie,  attorney 
iDfd     --..-- 
.'Amory  ..... 

Henry  Sewall,  executors  of  Samuel  Sewall 


tAmory  .  .  .  .  . 

hnll 

Kbon  ....-- 

kftnUivan  ..... 

heker 

iOtthing  ..... 

Qlriiing's  heirs  -  .  .  . 

fitockpole  ..... 
It  and  Directors  of  the  Union  Bank  of  Boston 

ijQiies  ....  .  . 

executrix  of  Joseph  Russel's  estate 
Anwry,  administrator  of  Patrick  Jeflfery 
Ciiigie  .  -  -  .  - 

lOb 

^  of  ttu^t  Newman  -  -  - 

nMVQian  ..... 

Ft*" 

ByMcComb      ..... 
BffB-  Pierpont,  executor  of  William  Constable    - 

*I«Boir 

**Ever8  ..... 

^^Bonwall  ..... 

MWin]  ...... 

Ik 

laillio^.  ..... 

HJSbntnMdoii      ..... 
Mitt     ...... 


$2,867  14 
2,857  14 
1,428  57 


1,007,633  89 

3121200  00 

17;600  00 

17,500  00 

2,800  00 

9,160  47 

21,345  77 

13,771  46 

4,820  00 

4,820  00 

6,885  73 

6,885  73 

3,442  86 

13,771  46 

6,885  73 

3,442  86 

13,992  20 

82,364  21 

27,461  40 

13,726  70 

13,726  70 

54,902  81 

22,876  17 

2,287  62 

8,678  66 

16,013  32 

3,146  47 

37,746  68 

67,190  43 

13,992  13 

13,992  13 

4,140  67 

2,616  36 

637  69 

19,056  77 

13,771  39 

2,869  61 

6,719  02 

1,143  80 

1,716  70 

2,859  61 


JKEFQRT8  OF  THE 

STATEMENT-fCcntiDned. 


[1818. 


Awuda  in  ftror  of 


Geotffi  BriDkerboof,  David  J.  Greeo,  and  Dand  Stoat, 

jr^  unenees  of  Joseph  Howland 
John  GoffiD  Jones,  James  lAoy^  and  Tbomu  DiokMDo, 

trustees  of  the  BoMoa  kmtua  .  .  . 

John  T.  Apthorp .         .  .  .  -  . 

JaniM  Perkins  >.  -  .  -  .  , 

WiUiam  Payne  

Qardaei  Green 

Jaow  and  ThomasH.Petkioa  -  • .  ■ 

JohH  Darby 

WiUiam  SulliraB 

irrillknl  Payne >■ 

WiUiam  ScoUay^  bran  -  -  -  -         /• 

Benjamin  Joy    •--•-■• 

Jamee  Sullivan's  belts  - 

WiUiam  Sullivan  .  .  .  .  . 

Jamoi  and  Tboinas  H.  Perkins - 

d.  and  W.  H.  V*mon   .  -  -  -  . 

Thomas  and  S.  Douglass  -  .  .  . 

The  bein  of  Jonathan  and  W.  Arnold  - 

Hu^Boee 

l%omas  Tunno  ..... 

SamnelDezler  ••--•. 

Do. 

Mary  flilnw"    ...... 

Do. 

Bngglea  Whiting  ...... 

AitemasWard  -.-.-. 
Henry  Sands     -....- 

Bobert  Moiris,  jr^aod  John  IfowaU,  jr.,  tififif  of 

G.  Sands        ...... 

Thcmws  Mullet ...... 

JohnJadoon    ...... 

BoboitSaDds 

Denial  Boaidman  ..... 


EUWUUams      .... 
Daniel  Boardman         ... 

Do.  asBignee  of  Henry  Hunt 

Biehard  L.  Hunt,  executor  of  TbuDBs  Hunt 
Palar  Griffin     -  -  .  . 

WilUam  Pauldinf 

'WiUiam  Bolroyd  and  Benjamin  Boppin 
Babort  and  HamUtra  Stewart    • 
jobn  Michael    .... 
Jhnii  Tbweatt 


$SijSBa  6U 


>sr,969  9a 

14.e40  7S 

7.320  sra 

7,320  »«: 

7,320  3aE 

11,438  03 

26,163  JC- 

9,150  Sw 

2,287  OM 

18,300  ^ 

54,902  BSS 

9.150  '^p- 

2,287  ei 

13,992  a 

1,734  01 

1,868  a 

21,412  08 

07,228  or 

17,586  88 

13,771  4B 

22,876  17 

18,300  94 

44,837  29 

13,726  70 

6,885  73 

8,MIM 

18,887  1« 

a8JS9SU 

10,I«M) 

6,081  00 

6,0«S0» 

10,1m  «» 

I3,CU8» 

ti,W»U   , 

ccesw 

UfiU» 

iijm»  1 

3,176  »    ' 

i^8S3  es 

1,876  00 

V8S7  00  , 

*)>»m\ 

SECRETARY  OF  TBB  TBBASUBY. 
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Awils  in  faror  of 


iMl  and  Hngh  Smith  - 

HUUce  .... 

.WmosT        .... 

idi  . 

hDTn 

'.Coi 

fboDg^  for  himself  and  Aiexaader  Kettall 

Jones  .  -  .  , 

nioff  1     ■        ■        ■       ' 

Rl3dl«on  byS.mlF.O»»«r,«f, 

I«  J       .  .  .        ■ 

.  Ctmover       .... 

nston 

iniamSjjr.      .... 

Ulchell  .... 

loing  .... 

■R  and  D.  W.  Coxe,  tusignees  of  Malbtd  nnde 

dayton  .... 

vallace 

Pendleton      .  -  .  - 

tfling  .... 

nd  ^nih  Leflingwell 

Bishop  .  .  .  - 

Wooster         .... 

udrich,  executor  of  Catharine  Miller  . 

•▼aa.adno'r  of  Jtio.  C.  Niehtii)gale,in  Georgia 

pple,  adm'r  of  Jno.  C.  Nighthlgale  in  Oon. 

jan    . 

odrich,  executor  of  Catharine  Miller  . 

van,  adm'r  oj'jiio,  C.  Nightiugale,  in  Georgia 

pole,  adm'r  of  Jno.  0.  Nightingale,  in  Con. 

Stewart :  D.  Iloardman,  atloiney 

wds,  administrator  of  Ijewis  Sands    - 

MTney :  B.  Hall,  attorney 

itfly,  in  his  own  right 

trustee  of  J.  B.  Barnes    . 

lor  administrators  of  Thomas  Glascock 

atty  of  the  representatires  of  A.  Gordon 

flhemta  '     -     ■      • 

Haas  M.  Hays 
rv— 9 


tVn  3U 

ess  00 

9,990  99 

^7143 

ajssr  It 

1,498  57 
1SL810  00 

wiaagor 

2,058  84 
2,058  84 
4,lir  68 
3,058  84 
<;0B8  84 
l,4!8  6r 
357  14 
1,488  57 
4,631  35 
2,027  50 
625  00 
3,041  871 
3,339  81 
5719  03 
714  87 
387  43 
2^19  51 
5,719  03 
%144as 
li^^OO 
«,»3  50 
6,273  50 
2,859  St 
31,839  84 
1^919  93 
16,919  93  , 
3,203  64 
5,719  00 
6,105  28 
16,609  00 
1,000  OO 
IIJIOOOO 
10,000  00 
3,000  00 
0,865  ni 
9/M3  86 
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REPORTS  OF  THE 


[1818. 


STATEMENT— Continued. 


Awards  in  favor  of 


John  Mallowney  -  .  -  .  . 

Ann  Kittera      ------ 

Elisba  Gordon  ------ 

Samuel  Richards  -  .  .  -  . 

Thomas  Gumming,  guardian  of  the  heirs  of  William  Poe 
Rebecca  Leaming  and  others,  heirs  and  devisees  of 

Thomas  Learning      -  -  -  -  - 

John  Taylor  .-..-. 
William  Fayne  ---.-- 
Silas  Betton  and  Amos  Kent,  executors  of  John  Prentis  - 
Ebeneaoer  Jackson,  trustee  for  and  in  behalf  of  the  persons 

named  as  cestui  que  trusts  in  the  report  of  June  28, 

1816|  holding  296  snares  in  the  Tennessee  Company  - 
Ebenezer  Jackson  in  his  own  behalf 
Arthur  Harper  ------ 

William  Lovett  and  James  G.  Forbes    - 

Charles  Wayland  -  -  .  -  - 

James  Sterling  .----. 

John  Whipple   ------ 

Thomas  Gumming,  for  heirs  of  William  Poe     - 

Benjamin  Joy,  for  heirs  of  J.  Arnold 

James  Thwaite  ------ 

Charles  Matthews  -  .  .  .  . 

Frederick  Farmer  -  _  .  .  - 

Bedford  Brown  --..-- 
John  Taylor      ------ 

Daniel  W.  Coxe  ..... 

William  Wallace  .  -  .  .  - 

James  Johnston  ..... 

Ezekiel  Williams,  jr.      - 

Thomas  Mitchell  -  -  -  .  . 

Rebecca  Leaming  and  others,  heirs  and  devisees  of 

Thomas  Leaming      -  .  -  -  - 

Robert  Floumey  .  .  .  .  . 

Arthur  Fort      --.-.- 

Charles  C.  Broadtiead  and  Charles  L.  Plott 

Walter  Sims      ------ 

James  Smedlcy,  administrator  de  bonis  non  of  Oliver 

Philips  ...--- 

Alexander  G.  Glass,  and  William  Mclnlire,  ossignees  of 
Thomas  and  H.  Ely  ..... 

Bciyamin  Joy  and  Samuel  Dexter,  agents  of  and  in  behalf 
of  the  Directors  of  the  New  England  Mississippi  Land 
Company      -.-..- 

WQliam  a!  Tenneille    -..-•- 

Janet  McLaws  and  William  Urquhart,  executors  of  An- 
drew Tnyijg     -••••• 


Amount  of  each 
award. 


95,380  00 

M48  12 

2,058  84 

2,068  84 

660  l^ 

2,857  14 

1,428  57 

55,965  64 

6,885  72 


17  57 

17  57 

17  57 

8  781 

78,357  16 

8,430  57 

910  67 


12,000  00 
2,857  14 

16,931  81 


i8ia] 
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Awards  in  favor  of 


Samuel  Pitkin  ...... 

Cbarles  Matthews,  administrator  of  John  Matthews 
Stepben  Lawrence,  administrator  of  Samuel  Lawrence  - 
PbCer  Ekurly  and  Joel  Early       .... 

Thomas  Gumming,  guardian  of  William  Poe's  heirs 
Chailef  L.  Matthews     ..... 

SanmGlBuIl      ...... 

Joseph  W.  Alsop  -  ... 

Josiah  Williams  ... 

Ebeoeser  Sage  .... 

Lenuiel  Storrs  .... 

AnhuT  W.  Magill 

John  J.  Chappell  ..... 

Jacob  Sebor      .  .  .  ^  .  . 

Jacob  Michael   ...... 

The  heirs  of  William  Williamson  -  - 

EInaer  Early,  in  his  own  right  ... 

Do.  trustee  of  J.  i&urnes         ... 

Do.  administrator  of  Thomas  Glascock 

Do.  att'y  for  the  representatives  of  A.  Gordon 

BeDJUBin  Sherwood      .  .  .  .  . 

Beojanini  Joy  and  Samuel  Dexter,  for  and  in  behalf  of 

the  directors  of  the  New  England  Mississippi  Land 

Gumpony 

Eleanr  Early   ...... 

Walter  Sims      ---... 
Bobert  and  Hamilton  Stewart    .... 

William  Lovett  and  James  G.  Forbes    ... 
James  J.  Roosevelt        .  .  .  ,  - 

Berrill     -..-.- 
Marquanell  ..... 

Samael  Wbittemore      ..... 

Hater  Smith     ...... 

William  Caimes  ...... 

Aagvr  Tomlinson         ..... 

Jonalfaan  O.  Walker      .  .  .  .  . 

Beogamin  Joy  and  Samuel  Dexter,  for  and  in  behalf  of 

toe  directors  of  the  New  England  Mississippi  Land 

Campukj 
Eleaaer  Early    ...... 

Benjamin  Joy    ...... 

Daniel  Boaidman  ..... 

Arthur  Harper  ...... 

The  hein  of  William  Colhoun  -  .  .  - 

!(alhaniel  Twining       ..... 

Benry  Seymour  and  Thomas  Seymour,  guardians  of  the 

heus  of  J.  Chenward,  jr.        -  -  -  - 


Amount  of  each 
award. 


$1,071  43 

13,662  00 

4,312  00 

18,616  96 

1,848  00 

6,160  00 

12,320  00 

924  00 

616  00 

1,848  00 

1,232  00 

6,160  00 

3,080  00 

4,938  00 

6,160  00 

66,440  00 

3,829  16 

232  00 

2,668  00 

2,320  00 

696  00 


36,170  43 

2.867  14 

3,338  06 

18,480  00 

14,784  00 

4,928  00 

4,928  00 

3,696  00 

3)696  00 

3,080  00 

616  00 

616  00 

616  00 


22,767 

17 

67,190 

986 

11,271 

6,661 

2,827 


41 
67 
00 
60 

86 

29 


2,869  61 
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REPORTS  OF  THE 

■  .1   • 


.  I  • 


STATEMENT— Continued. 


Awards  in  favor  of 


Amount  o 
aware 


Bobert  Randolph  .  .  .  .  . 

The  hein  and  devisees  of  William  Williamson  -         .  - 

John  N.  Camminff,  Richard  Stockton,  and  Azariah  Hunt, 
executotB  of  Joimi  Rhea         -  .  .  . 

James  Goqdwin,  administrator  of  Jane  Goodwin,  and 
guardian  of  R  H.  and  J.  H.  Goodwin 

Thomas  Ounmiing       .  .  .  -  - 

James  J.  Bull    -  ... 

Garrett  Wikoff^  Samuel  Wikb^'  and  Joseph  Holmes,  ex- 
ecutora  of  Joseph  Holmes,  deceased    -  -  - 

WiOiamWhann 

Peler  Eaiiy,  executor  of  Jod  Early 

Edward  Janris,  administrator  of  Leonard  Jarvis 

James  J.  Bull    ..--.. 

Janet  McLaws  ...... 

Samuel  Pitkin  ...... 

Ezekiel  Williams  ..... 

Jonathan  Smith,  guardian  to  the  heirs  of  Jared  Barnes  - 

James  Thweatt  .  .  .  .  . 

Thomas  Gumming       ..... 

Robert  Randolph  ..... 

Nicholas  Long  ...... 

Mary  Gilman    -.-.-. 

William  Hunter  -  .  .  .  .  . 

James  Johnston ...... 

John  Malloney  ...... 

Ann  Kittera       ...... 

Henry  0.  Gaither,  Henry  C.  Dorsey,  Henry  Gaither,  of 
Daniel,  Frederick  Gaither,  guardian  of  Henry  Gaifher, 
of  Frederick,  and  Benjamin  Gaither,  guardian  of  Wil- 
liam Henry  Gaither,  devisees  of  Colonel  Gaither 

Jonathan  Coit,  executor  of  J.  Bulgin 

John  Leamy  and  Daniel  C.  W.  Ooxe,  assignees  of  Nalbro 
Frazier  ...... 

HughNesbit 

Robert  Floumey  .  .  .  . 

Bartholomew  Hownsfield  .... 

Samuel  Dexter,  trustee  of  Elizabeth  More 

Samuel  Dexter ...... 

Elisha  Tracy    ...... 

Beniamin  D.  Sinuns      ..... 

Michael  Nourse  ..... 

Edward  RoweU  ..... 

Nicholas  Long,  for  his  one-fourth  of  $12,21 1  60,  decreed 
to  the  grantees  of  the  Georgia  Mississippi  Company  - 


•1,4 
6,1( 

2,0J 

3,01 
1,4! 

2,8; 

8( 
21 

14,9! 

18,» 

2,4i 
45 
4i 

1,7- 
3,41 

1,7' 

1,7' 
3,4! 

4: 

6,91 

1,T< 

2 

2: 


1,7^ 
2,61 

5,2! 
1,7/ 
6,9J 
1,7/ 

7< 
2.7/ 

'3( 
4,31 

8: 

1,7< 
3,0! 
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STATEMENT— Ctotinaed. 


AwBidi  in  fkvar  of 


Amount  of  each 
ftwucL 


Thomas  Cumming,  for  his  one-fourth  of  $18^11  60,  de- 
cieed  to  the  grantees  of  Georgia  Misassippi  Con^any 

The  hein  and  representatives  of  Ambrose  Gordon,  bis 
ooe-foarth  of  $12,211  50,  decreed  to  the  grantees  of 
Georgia  Mississippi  Company  -  - 

The  hens  and  representatives  of  Thomas  Glascock,  his 
one-fourth  of  $12,21 1  60,  decreed  to  the  grantees  of 
GeorgUi  Mississippi  Osmpany  ... 

Dmiel  Wadsworth        .  .  .  .  . 

Thomas  Cnmming        ...... 

JMiert  Randolph  •  •  .  .  - 

Gbehnn  McClure         ..... 

liebaid  Napier  ..... 

William  A.  Fenneille    ..... 

Ssmoel  Pitkin  •-.... 

Cbehnui  McClure         ..... 

Ridiaid  Napier  ..... 

Duid  Wadsworth,  surviving  partner  of  Sandford  and 
Wadsvorth   ...... 

BohA  Goodrick,  executor  of  Catharine  Miller  - 

John  MiJler,  administrator  of  Jno.  C.  Nightingale 

AoMt  Jackson  .  .  .  .  . 

Jaoathan  Coit,  executor  of  James  Bulgin 

Thomas  Coit    ...... 

The  representatives  of  Geo.  Pearson :  per  act  of  Apr.  1818 


Amoont  of  certificates  issued 
Do.  do.       to  be  issued  - 


$4,273,113  79} 
9,037  33 

$4,282,151  12} 


$3,052  87} 


3,062  87} 


3,052 
1,281 

8 

8 
17 

8 
17 

6 
2,857 
1,428 


87} 

23 

7( 

7i 

57 

78} 

67 

69} 

14 

57 


1,678  28 
211  68} 
211  68} 
24,831  90 
2,617  68} 
6,719  02 
625  00 


$4,282,161  12} 


Trbasitrt  Department, 

Register's  Office,  November  18, 1818. 

JOSEPH  NOUBSE,  Register. 


m  ^     ,^  .^ilETOSTO  OP  TBE  [1818. 


Taeasuby  DbpabtmenTi 

December  19, 1818. 

Sib  :  I  have  the  honor  to  submit  the  enclosed  statements  of  the  sales  of 
];mblic  lands  during  the  year  IBIT,  and  the  first  three  quarters  of  the  year 
ISIE^  xvnidbi  weoe  i^feqcjed  to  have  accompanied  the  annual  report  of  the 
Treasnryi  but  which  were  not  then  [HPqpared. 

I  have  the  honor  to  be, 

With  great  respect,  Sir, 

Tour  obedient  servant, 

WILLUM  H.  CRAWFORD. 

-.  Ifhd  Bon«  the  Pbesipent  of  the  Senate. 
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No.  4. 
TOTAL  SALES  of  land  in  Mississippi  and  Alabama,  viz: 


From  Che  opening  of  the  offices,  to  the  1st 
October,  IS  17,  as  per  account  laid  before 
Congress  in  December,  18L7     - 

From  1st  October,  1817,  to  31st  December, 
1817 

Fnnn  1st  January,  1818,  to  30th  Septem- 
ber, 1818  .  .  .  - 


Acres.  Dollars. 

1,690,932.96  3,981,269  26 

127,329.54  253,638  11 

695,848.54  3,715,752  94 


Total  from  opening  offices  to  Sept  30, 1818,     2,514,111.04    7,950,660  31 


TOTAL  STOCK  RECEIVED,  VIZ  : 

I'p  to  1st  October,  1817      -  -  -  - 

rrom  1st  October,  1817,  to  31st  December,  J  817    - 
Prom  1st  January,  1818,  to  30th  September,  1818  - 


$431,120  92 

64,559  88 

594,063  87 

$1,089,744  67 


Land  Office,  December  16, 1818. 

JOSIAH  MEIGS,  Commissioner. 

KoTB.— -Ifo  return  has  been  received  from  Huntsville  for  the  third  quarter  of  the  present 
yetr. 
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REPORT  ON  THE  FINANCES- 
DECEMBER,  1819. 


In  obedience  to  the  directions  of  the  "  Act  supplementary  to  thi 
establish  the  Treasury  Department,"  the  Secretary  of  the  Treasury  i 
fully  submits  the  following  report : 

I.   OF  THE  REVENUE. 

The  nett  revenue  arisiuj^  from  duties  upon  imports  and  tonnage 
nal  duties,  direct  tax,  pubuc  lands,  postage,  and  other  incidental  r 
during  the  year  1815,  amounted  to  -  -  -  $49,656,' 

Viz. 
Customs  (see  statement  A)      -  -  $36,306,022  61 

Internal  duties  -  -  -       5,963,226  88 

Direct  tax       -  -  -  -      6,723,152  26 

Public  lands  .  -  -  .       1,287,959  28 

Postage,  and  other  incidental  receipts  -         276,282  84 

That  which  accrued  from  the  same  sources,  in  the  year 

1816,  amounted  to  .....    36,652; 

Viz. 

Customs  (see  statement  A)       -  -  $27,484,100  36 

Internal  duties  -  -  -     4,396,133  26 

Direct  tax       -  -  -  -      2,785,343  20 

Public  lands    ....      1,754,487  38 

Postage,  and  other  incidental  receipts  -        237,840  53 

That  which  accrued  from  the  same  sources  during 

1817,  amounted  to  -  .  .  .  .    24,365,5 

Viz. 

Customs  (see  statement  A)       -            -  $17,524,775  15 

Internal  duties             -            -            -  2,676,882  77 

Direct  tax       -            -            -           -  1,833,737  04 
Public  lands  (exclusive  of  Mississippi 

stock)          -            -            .            .  2,016,977  00 

Postage,  and  other  incidental  receipts  313,856  38 

And  that  which  accrued  from  the  same  sources,  during 
the  year  1818,  amounted  to         -  -  -  -     26,095,S 

Viz. 

Customs  (see  statement  A)      -  -  $21,828,451  48 

Arrears  of  internal  duties  (see  state- 
ment B)      .  -  .  -         947,946  33 

Arrears  or  direct  tax  (see  statement  B)  263,926  01 

Public  lands,  exclusive  of  Mississippi 
stock  (see  statement  C)        -  -      2,464,527  90 

Postage,  dividends  on  bank  stock,  and 
other  incidental  receipts  (see  state- 
ment B)      -  •  •  -         590,348  93 
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It  is  ascertained  that  the  gross  amount  of  duties  on  merchandise  and 
tonnage,  which  have  accrued  during  the  first  three  quarters  of  the  present 
year,  exceeds  $18,000,000. 

And  the  sales  of  the  public  lands,  during  the  same  period,  have  exceeded 
$8,700,000. 

The  payments  into  the  Treasury,  during  the  first  three 
quarters  of  the  year,  are  estimated  to  amount  (exclusive 
of  $169,594  07  in  Treasury  notes,)  to    $19,650,607  17 
Viz. 

Ccstoms        -  -$16,604,08158 

PaUic  lands,  (exclu- 
sive of  Blississippi  stock)      2,868,566  61 


.•A 


»'«"i 


Arrears  of  internal  du- 
ties       -  -  -         195,631  02 

Arrears  of  direct  tax  72,880  24 

First  instalment  pay- 
able by  United  States 
Bank     -  -  -        600,000  00 

Fourth  dividend  on  the 
United  States  shares  in 
the  United  States  Bank         176,000  00 

locidental  receipts     -  29,096  92 

Repayments  -  -  85,462  29 

And  the  payments  into  the  Treasury 
dnhng  the  fourth  quarter  of  the  year, 
from  the  same  sources,  are  estimated  at       6,000,000  00 

Malm^  the  total  amount  estimated  to 
be  leeejrttl  into  the  Treasury,  during  the 
year  1819,  (exclusive  of  $169,694  07  in 

Treasanr  notes^  -  -    $24,381,013  10 

Which,  added  to  the  balance  in  the  Trea- 
ny  on  the  1st  day  of  January  last, 
(cnfattiTe  of  $32,166  61,  in  Treasury 

\)  anoounted  to         -  -  -  -  -      1,446,371  23 


^ 'HQg'^g^te  <^°K>^^  of  -  -$26,827,384  33 

The  application  of  this  sum  for  the  year  1819,  is  es* 
follows,  viz : 


To  the  30th  September,  the  payments 
tadnsive  of  $81,161  79  in  Treasury 
which  have  been  drawn  firom  the 
r,  and  cancelled,)  have  amounted 

* $18,192,387  43 

Viz. 
Civil,  diplomatic,  and 
VMUaneoQs  expenses,    $2,644,612  98 
Klitary  service,  (in- 
^fau?  arrearage)        -     7,666,961  72 
Kiral  service,  mclnd- 
[tie  pennanent  appo- 
fof  the  gradnal 

of  the  navy     -     3|627|640  42 
Tou  ix«— 10 
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Pabiic  debt,  (exclusive 
of  981,161  79  in  Treasu- 
ry notes,  above  mention- 
ed)     .  -  .  -    9MB4,172  31 

During  the  fourth  quar- 

ter  it  is  estimated  that  the 
payments  (exclusive  of 
$120,687  79  in  Treasu- 
ry notes,  which  will  be 
drawn  from  the  Treasu- 
ry and  cancelled,)  will 

amount  to        '-  -  -  $7,300,000  00 

Viz: 

Civil,  diplomatic,  and 
miscellaneous   expenses         500,000  00 

Military  service         -      1,530,000  00 

Naval  service  -        300,000  00 

Public  debt,  to  the  1st 
of  January,  1820,  (exclu- 
sive of  $120,587  79  in 
Treasury  notes,  above 
mentioned)       -  -      4,970,000  00 

aggregate 


amount  (exclusive  of 
$201,749  58  in  Treasury 
notes,  drawn  from  the 
Treasury  and  cancelled) 
of $25,492,38 

And  leaving^n  the  1  st 
at  Jatmary,  1820,  a  bal- 
ance  in  the  Treasury,  es- 
timated at         .--.*..  $334,99< 

II.    OP   THE   PUBLIC    DEBT. 

Tbeftinded  debt,  which  was  contracted  before  the  year  1812,  and  w 
was  unredeemed  on  the  1st  day  of  October,  1818,  (as  appeal^  by  statei 
No.  1,^  amounted  to       -  -  -  -  -     $29,681,281 

Ana  that  contracted  subsequently  to  the  1st  day  of 
January,  1812,  and  unredeem^  on  the  1st  of  October, 
1818,  as  appears  by  the  same  statement,  amounted  to        68,146,03( 

Making  the  aggregate  amount  of       -  -  -     $97,827,31! 

Which  sum  agrees  with  the  amount  stated  in  the  last 
annual  report  as  unredeemed  on  the  1st  October,  1818 ; 
excepting  the  sum  of  $1,885  13,  which  was  then  short 
estimated,  and  which  has  since  been  corrected  by  actual 
settlement. 

On  the  1st  day 'of  January,  there  was  added  to  the 
above  amount,  for  Treasury  notes  biju&:ht  into  the 
Treasury  and  cancelled,  and  for  which  uie  following 
stock  was  issued : 
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In  6  per  cent,  stock 
In  7  per  cent,  stock 


Making     .  -  -  - 

From   which  deduct  Louisiana  6  per 
cent,  stock,  reimbursed  on  the  2lst  of  Oc- 


$49,024  71 
2,646  00 


$51,670  71 
-  $97,878,990  62 


tober,  1818 


And  deferred  stock,  reimbursed  be- 
tween the  1st  of  October,  1818,  and  1st  of 
Jaooary,  1819      -  -  -  - 


MaMns  Che  public  debt,  which  was  un- 
redeemed on  the  1st  January,  1819,  (as 
appears  by  statement  No.  2,)  amount  to  - 

From  the  1st  of  January  to  the  30th 
September,  inclusive,  there  was,  by  fund- 
ing Treasury  notes  and  issuing  3  per 
cent  stock,  for  interest  on  old  registered 
debt,  added  to  the  public  debt,  (as  ap- 
pears by  statement  No.  3,)  the  amount  of 


From  which  deduct  the  amount  of  stock 
puTchaaed  during  that  period,  (as  appears 
by  stalement  No.  4,)        - 

And  the  estimated  reimbursement  of 
de/fermf  stock 


Making,  on  the  1st  of  October,  1819,  (as 
appears  by  statement  No.  3,)  the  sum  ot  - 

Since  the  30th  of  Septeon^r,  there  has 
been  redeemed,  or  provision  made  for  the 
redeii^>tioD,  of  54  per  cent  of  the  Louisi- 
stock  unpaid  on  the  Ist  October,  1819, 


-  4,977,950  00 


262,863  27 


6,230,813  27 


92,648,312  94 


36;135  69 
92,664,312  94 


711,957  55 
243,827  88 


965,785  43 


-    91,728,527  61 


aaoaating  to 


And  th^e  will  be  reimbursed  of  the 
principal  of  the  deferred  six  per  cent,  stock, 
OB  the  Ist  of  January,  1820 


Leaving  the  public  debt,  unredeemed 
%  the  1st  January,  1820,  by  estimate    - 


-  2,601,817  16 


241,506  70 


2,843,323  86 


.  $88,886,203  66 


The  Treasury  notes  in  circulation  are  estimated,  (as  njp- 
peirs  by  statement  No.  6,)  at     * 

The  wliole  of  the  awards  made  by  the  commissioners 
mointed  under  the  several  acts  of  Confess,  for  indemni* 
ifiQg  certain  claimanls  of  public  lands,  (as  appears  by 
Mement  No.  6^)  amount  to       -  -  -  - 


$181,821  00 


4,282^161  18 


i 
f 
ft 
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Of  which  there  has  been  received  at  the  office  of  the 
Commissioner  of  the  General  Land  Office,  (as  appears  by 
statement  C,)  the  sum  of  ....      $2,372,574  31 

Leaving  outstanding,  at  the  dates  of  the  several  returns 
from  the  land  districts  .  ,  .  .      $1,909,676  SI 

III.   OF   THE    ESTIMATES   OF   THE    PUBLIC   REVENUE   AND   EXPENDITURE 

FOR  THE  TEAR  1820. 

In  presenting  the  estimates  for  the  year  1820,  it  may  be  proper  to  observe, 
that  when  the  internal  duties  were  repealed  on  the  31st  of  December,  1817, 
.the  permanent  revenue,  including  those  duties,  was  estimated  at  $24,625,000; 
whilst  the  annual  authorized  expenditure  was  ascertained  to  be  less  than 
$22,000,000.  The  repeal  of  the  internal  duties  reduced  the  former  to 
$22,025,000;  whilst  the  payments  from  the  Treasury,  during  the  year 
1818,  exceeded  $26,000,000,  and  those  of  the  present  year  will,  probably, 
fall  but  little  short  of  $25,500,000. 

In  the  annual  report  of  the  Treasury  of  the  21st  of  November,  1818,  the 
receipts  for  the  present  year  were  estimated  at  $24,220,000.  Although  this 
estimate  will  be  realized  in  its  general  result,  deficiencies  have  been  asoer 
tained  in  the  customs,  the  internal  duties  and  direct  tax,  the  bank  dividends, 
and  the  postage  of  letters.  The  deficiency  which  has  occurred  in  the  cus- 
toms, internal  duties  and  direct  taxes,  will  probably  augment,  in  neariy  the  . 
same  degree,  the  receipts  from  those  sources  in  the  year  1820,  by  the  pay-  '' 
ment  of  the  revenue  bonds,  and  of  that  portion  of  the  internal  duties  and  di-  ? 
rect  taxes,  which,  if  the  accustomed  punctuality  had  been  observed,  wooki  *• 
have  been  received  during  the  present  year.  But  it  is  probable  that  the  le-  ^ 
ceipts  of  that  year  will  be  diminished  by  the  non-payment  of  bank  divideiidi,  * 
and  by  the  application  of  a  portion  of  the  proceeds  of  the  public  lands  to  the  '^ 
redemption  of  the  outstanding  Mississippi  stock.  The  receipts  for  the  year  ? 
1820,  applicable  to  the  ordinary  and  current  demands  upon  the  Treasury,  ^ 
may  therefore  be  estimated  at       -  .  -  -    $22,000,000  00    '^ 

Viz:  "'^ 

Customs  -  -  -  $19,000,000  00  ^i 

Public  lands     -  -  -  2,000,000  00  ^ 

Arrears  of  internal  duties  and  direct  tax       460,000  00  ^ 

Second  instalment  due  by  U.  S.  Bank      -       500,000  00  ^ 

Incidental  receipts         -  -  -  50,000  00  ^- 

Which,  with  the  sum  estimated  lo  he  in  - 

the  Treasury  on  the  1st  of  Jan.  1820  -  334,996  90  ^ 

Make  the  aggregate  amount  of  .  .  -     $22,334,996  90  ^ 

The  estimates  of  the  expenditure  for  the  year  1820  are  not  yet  compiele!  ^ 
but  it  is  ascertained  from  those  which  have  already  been  received,  that  a  sum  -t^ 
not  less  than  $27,000,000  will  be  required  for  the  service  of  that  year.  ^" 
This  deficit  of  nearly  $5,000,000,  resulting  from  the  excess  of  expenditoie  :^ 
beyond  the  receipts,  cannot  be  supplied  by  any  application  of  the  ordin^  - 
revenue.  After  paying  the  interest  and  reimbiirsement  of  the  public  debc^ 
and  redeeming  the  remainder  of  the  Louisiana  stock,  about  $2,500,001^ 
of  the  sinking  fund  will  remain  without  application,  if  the  price  of  itm  v 
public  stock  shonld  continue  above  the  prices  at  which  the  commiani 
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of  the  sinking  fund  are  authorized  to  purchase.  During  the  years  1821, 
1822,  and  1823,  the  average  sum  of  $5,000,000  of  the  sinking  fund  will 
also  remain  without  apphcation,  if  the  price  of  the  public  stock  should 
preveot  its  purchase.  Any  application  of  that  portion  of  the  sinking  fund 
which,  on  account  of  the  price  of  the  public  stock,  may  remain  unemployed 
in  the  hands  of  the  commissioners  of  the  sinking  fund,  to  other  branches 
of  the  public  service,  if  allowable  under  the  provisions  of  the  act  making 
the  appropriation,  would  only  postpone  the  period  at  which  additional  impo- 
sitions would  be  required  to  meet  the  public  expenditure.  Such  an  applica- 
tion would  also  have  the  effect  of  ultimately  retarding  the  redemption  of  the 
public  debt 

It  may  be  proper  to  add,  that,  although  some  of  the  items  in  the  estimate 
for  the  ensuing  year  may  be  considered  in  their  nature  temporary,  yet  it  is 
probable  that  the  estimate  for  succeeding  years  will  exceed,  rather  than 
fall  below  it. 

Under  all  the  circumstances,  it  is  respectfully  submitted  that  the  public 
interest  requires  that  the  revenue  be  augmented,  or  that  the  expenditure  be 
diminisbea. 

Should  an  increase  of  the  revenue  be  deemed  expedient,  a  portion  of  the 
deficit  may  be  supplied  by  an  addition  to  the  duties  now  imposed  upon 
virioas  articles  of  forei^  merchandise,  and  by  a  reasonable  duty  upon  sales 
at  public  auction ;  but  it  is  not  probable  that  any  modification  of  the  existing 
tariff  can  supersede  the  necessity  of  resorting  to  internal  taxation,  if  the  ex- 
penditure is  not  diminished.  Should  Congress  deem  it  expedient  to  modify 
the  present  rate  of  duties,  with  a  view  to  afford  that  protection  to  our  cotton, 
woollen,  and  iron  manufactures,  which  is  necessary  to  secure  to  them  the 
domestic  market,  the  necessity  of  resorting  to  a  system  of  internal  taxation 
will  be  iogmented.  It  is  believed  that  the  present  is  a  favorable  moment 
for  affi>nli^g  efficient  protection  to  that  increasing  and  important  interest,  if 
It  can  be  done  consistently  with  the  general  interest  of  the  nation.  The 
situation  of  the  countries  from  whence  our  foreign  manufactures  have  been 
principally  drawn,  authorizes  the  expectation  that,  in  the  event  of  a  mono- 
poly of  the  home  market  being  secured  to  our  cotton  and  woollen  manufac- 
tures, a  considerable  portion  of  the  manufacturing  skill  and  capital  of  those 
countries  will-be  promptly  transferred  to  the  United  States,  and  incorporated 
into  the  domestic  capital  of  the  Union.  Should  this  expectation  be  realized, 
the  disadvantages  resulting  from  such  a  monopoly  would  quickly  disappear. 
lo  the  mean  time,  it  is  believed  that  a  system  of  internal  taxation  would  be 
severely  felt  by  the  great  mass  of  our  citizens. 

Whether  the  revenue  be  augmented,  or  the  expenditure  be  diminished, 
a  loan  to  some  extent  will  be  necessary.  The  augmentation  of  the  one,  or 
the  diminution  of  the  other,  cannot  be  effected  in  sufficient  time  to  prevent 
the  necessity.  As  the  six  per  cent,  stock  of  the  United  States  is  consider- 
«Uy  above  par,  the  sum  required  to  be  raised  by  loan  can  be  conveniently 
and  advantageously  obtained  by  the  sale  of  stock  of  that  description ;  or  it 
nay  be  obtained  by  the  issue  of  Treasury  notes.  If  the  revenue  and  expend- 
ibiie  shall  be  equalized,  the  issue  of  Treasury  notes,  not  bearing  interest, 
■  leeommended  in  preference  to  the  creation  or  sale  of  stock,  as  the  loan, 
ia  that  event,  will  be  small  in  amount  and  temporary  in  its  nature. 

All  which  is  respectfully  submitted. 

WM.  H.  CRAWFORD. 
TtEASTJRT  Department,  December  10, 1819. 
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Aa. 

A  STATEMENT  exhibiting  the  value  and  quantities^  respectively,  of 
merchandise  on  which  duties  actually  accrued  during  the  year.  18 lo, 
(consisting  of  the  difference  between  articles  paying  duiy^  imported^ 
and  those  entitled  to  drawback,  re-exported  ;)  and,  also,  of  the  nett  re- 
venue which  accrued  that  year,  from  duties  on  merchandise,  tonnage, 
passports,  and  clearances. 


MESCHIWDISE  PAYING  DCTIEB  AD  VALOREM. 

S,387,<i&l3  dollars,  at    7i  percent.        ... 
I».4f5,sa6     do.           15       do.             .          .           . 

9>M,531      dft.           20       do.              ... 
tMM,188     do.           25       do.              ... 

9,104,637     do.          30       do.             ... 

$179,076  97 

2,916,828  75 

1,904,906  90 

6,901,047  00 

790,091  10 

tt,79S,574 
VUjm     do.exp*d33{      do.             .          .          . 

11,991,960  08 
44,690  00 

$11,947,960  02 
10,094,919  42 

I.  WtBfii       -    1,663,482  gallons,  at  37.9  cents  average 
1  Spirits      -    6,052,453     do.      at  43.7  cents      do. 

lUassess  -  12,315,(^     do.      at    5     cents     do. 
X  Teas         -    4,842,963  pounds,  at  31.6  cents     do. 

OoAe      -  19,199,403     do.     at    5     cents     do. 
4. 8Mr       -  51,284,983     do.     at'  3.6  cents     do. 
ft.  8A         -    2,752,396  bushels,  at  20     cents     do. 
6.  AB  dfter  articles         ..... 

630,181  75 
9,646,186  92 

615,751  15 
1,531,749  53 

959,970  15 
1,568,892  44 

550,479  90 
1,591,701  28 

90,010  21 

201,993  96 
24,643  85 

IMocc  teies  refunded,  after  deducting  therefrom  dn- 
tim  «  aerchandise,  the  particulars  of  vhich  could 
■0C  be  aKertained,  and  dinerence  in  calculation 

99,0^,179  44 
58,855  64 

%  per  cent,  retained  on  drawback         ... 
lOper  ecDL  extra  duty  on  merchandise  imported  in  for- 
eign vessels        ...... 

Itteroc  end  storage         -          .          •          .          . 

21,983,316  80 
816,648  02 

216,669  24 
44,209  57 

Veil  amoaiUofdmies  on  merchandise     .          .          . 
Dooes  on  toDnage            .          .          .          .          . 
Lisktmooej         ...... 

22,299,964  82 

960,878  81 
14,030  00 

PiMports  and  clearances            .          .          .          . 

- 

Oros  revenne       -.-,.« 
Msec  expenses  of  collection      .          .          .          . 

99,574,873  63 
746,429  15 

fat  reveBne,  per  statement  A 

21,828,451  48 

in  BEP0RT8  OF  THE 

Explanatory  Statements  and  Notes. 


1.  Wines- 
Madeira  ...  161,718  gallons,  at  100  cents  - 
Bntgimdj  -  -  7,940  da  100 
Claret  in  bottles  -  58,474  do.  70 
Sbtrry  and  St.  Locar  -  11,675  do.  60 
Lnbon,  Oporto,  ftc.  110,064  do.  50 
Teneriffe,  Fayal,  dec.  -  194,348  do.  40 
Another            -          -  1,119,963  du.  25 

1,663,483  do.  -          -          - 


2.    Spirits—   * 

Grain,  1st  proof  -  -  594,943  gallcms,  at   43  cents    - 

9d    do.    -  -  908,359  do.  45 

3d    do.    -  -  1,884  da  '49 

4th    da    •  -  1,415  da  53 

5th    do.    -  -  79  do.  60 

Other,  1st  and  9d  proof  -  763,074  do.  38 

3d    da    r  •  3,397,809  da  42 

4th    da    -  -  3,061,355  da  48 

5th    do.    -  -  30,569  do.  57 

Ahove5th  da    -  -  873  do.  70 


6,068,453     do. 


3. 


Bohea      ...       376,394  pounds,  at  12  cents   - 

SoachoQjg           -                  963,357     do.  85             - 

Hyson  sBn         •          -    1,534,373     do.        '  88 

Emm  and  voong  hyson     1,713,623     do.  40            - 

Imperial-          -          -       866,368     do.  50 

4,843,914     da       - 

Dednctj  Imperial  exported               951     do.  68 

4,848,963      da       -  -          - 

Additional  duty  on  teas  imported  from  other  places  than  China 


4    Sonur— 


rown     ...  48,350,688  pounds,  at     3  cents 
White     -  -  .    3,034,295      da  4 

51,384^     da       - 


5.    Salt- 
Imported,  bushels  -  3,557,925  at  20  cents 
Exported             -          -         32,589 
Boonties  and  allowances, 
reduced  into  bushels    -       773,940 

805,729  at  20  cents 


2,752,396 


816 

4 

5 

7 

27 


63 


34 

9 


36 

1,0C 

96 

1 


3,44 


4 

34 
4S 
68 
IS 


1,53 


1,53 


1,53 


1,44 
12 


1,56 


71 


1< 


55 
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6.  All  oiha  >niclc& 


T»ioe,._ , 

naibtadspUtM 
Witt,aai»hofcHo.lH 

fc«,  i«rfc»,l>™d»,4c.,i,o«aboreI6(w,perlbousand,  iS! 

_.,  "boTE  do.  -  -  do. 

■  ponods 


do- 

4o.    ■ 


do. 


963 

9,3D1 

16,049 

590,307 

S,079 

3,339 

I.US 

1,061 

567,683 

87,116 

186.379 

9U,3I9 

3,391,865 

1,489,638 

S3,7S4 

1,151 

1S&,494 

70,563 

804,334 

3,433 

40.010 

30,315 

1,100,309 

290,740 

159,193 

103 

196,999 

4,918,749 

105,627 

188,077 

50,589 

766,771 

36.154 

9,391,339 

36,117 

401,148 

779,915 

396,056 

85,586 

505.004 


376,759 
711,167 
99,B4I 


>7I  ,986  00 

41,577  50 

4,970  00 

83,681  60 

3,787  50 

43,438  51 

3,905  50 

aWTb 

34fi  15 

4,019  S& 

10,406  14 

63  37 

980  68 

185  04 

106  10 

17.030  46 

9,613  48 

5,591  37 

7,999  36 

71,755  95 

39,793  56 

713  fiS 

69  06 

I6,6M  46 

3,116  89 

8,043  34 

3,433  00 

94,006  00 

7,5'W75 

88,016  79 

13,944  40 

9,661  sa 

10  30 

19,049  85 

196,569  96 

8,450  16 

6,M3  31 

9,599  10 

7,567  71 

543  31 

71,737  17 

3G1  17 

4,011  48 

15,598  30 

11,881  68 

3,433  44 

90,900  16 

9,137  90 

3,146  68 

14,313  00 

36  18 

845  70 

66  96 

11.301  66 

38,446  66 

1,856  89 

5.094  69 

3,968  63 
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ExpUmaicry  Siaiemenis  and  Notes — Continued. 


6.  All  other  articles. 


Iron,  anchors        .....  cwt. 

pig    ' do. 

castings         -----  do. 

sheet,  rod,  and  hoop  -          -          -          -  do. 

bar  and  bolt,  rollea   -          -          -          -  do. 

hammered      -          -          -  do. 

do.            _          -          .  do. 

Steel          ......  do. 

Hemp        -....-  do. 

Alum         -          -          -          -          -          -  do. 

Do.         -          -          -          -          -          -  do. 

Copperas    ------  do. 

Cdl           ......  bnshels 

Fish,  dried,  smoked,  &c.  -           -           -          .  quintals 

pickled,  salmon        ....  barrels 

mackerel     •          -          -          -  do. 

all  other     -          -          -          -  do. 

Glass,  bottles,  black  quart  •          .          -          -  gross 
window,   8  by  10    -           -           -           -lOOsq.H. 

101^13    -           -           -           -  do. 

abore  10  by  12     -          -          -  do. 

Boots         ......  pairs 

Shoes  and  slippers,  silk     -          -          -          -  do. 

leather,  men's,  &c.    -          •*  do. 

children's      -          -          -  do. 

Scgars M. 

Plffjring  cards        .....  packs 


Deduct  exportations  orer  Importations,  viz 
Cinnamon,  d,104  pounds,  at  25  cents 
Snuff,         1,104     do.     at  12    do. 


Clnantity. 


426 

3,970 

15,915 

17,856 

53,979 

52,739 

245,699 

11,343 

99,249 

4,334 

2,550 

455 

921,832 

1,888 

2,512 

8,695 

694 

19,350 

5,722 

3,135 

5,462 

1,563 

8,834 

45,111 

14,067 

15,723 

11,999 


$1,526  00 
132  48 


Rate 

of 

duty. 


Cents. 

150 

50 

75 
250 
150 

45 

75 
100 
150 
100 
200 
100 
5 
100 
200 
150 
100 
144 
250 
S75 
325 
150 

30 

25 

15 
250 

30 


Total 


Daties. 


$639 

1,985 

11,936 

44,640 

80,968 

23,732 

184,274 

11,313 

148,873 

4,334 

5,100 

455 

46,091 

1,888 

5,024 

13,0tt 

694 

27,864 

14,306 

8,621 

17,751 

9,344 

2,660 

11,277 

2,110 

39,atn 

3,599 


00 

oo 

26 
00 
50 
55 
26 
00 
50 
00 

00     ^ 

60     1 
00    J 

40    I 
00    . 
00    ' 
26 
60 
60 


76 

06  . 

60  ' 

70  1 


1,503,359  76 


1,658  48 


1,591,701  26 


Treasury  Department, 

Register's  Office,  December  10,  1819. 

JOSEPH  NOURSE,  Register. 
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B. 

STA  TEMENT  of  moneys  received  into  the  Treasury,  from  interneU 

dutiea  and  other  objects^  during  the  year  1818. 


From  arrean  of  new  internal  duties      ... 

new  direct  tax  ... 

old  internal  levenue    -  .  - 

old  direct  tax  -  -  -      .     - 

postage  of  letters  .... 

fees  on  letters  patent        .... 

cents  and  half  cents  coined  at  the  mint    - 

rent  of  the  lead  mines  in  the  Missouri  Territory  - 

fines,  penalties,  and  forfeitures     -  - 

surplus  proceeds  of  property  sold  for  paying  of 

direct  taxes  of  1815     .  .  .  . 

sorplus  proceeds  of  property  sold  for  paying  of 

direct  taxes  of  1816     -  .  .  . 

interest  on  stock  in  the  Bank  of  the  United  States 

interest  on  balances  due  by  banks  to  the  U.  States 


$947,946  33 

263,926  01 

7,323  87 

407  36 

20,070  00 

4,740  00 

23,420  00 

2,000  77 

677  60 

1,378  15 

131  71 

626,000  00 

6,299  48 


f  1,802,221  27 


TuASURT  Department, 

Register's  Office,  December  4, 1819. 

JOSEPH  nOuRSE,  Register. 
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REPORTS  OF  TEE 

No.  1. 


[1819. 


STATEMENT  of  the  funded  debt  of  the  United  States,  on  the  Isf 

October,  1818. 


Deferred  six  per  cent,  stock,  (imredeem- 
edamouot)     .  -  .  . 

Three  per  cent  stock     - 
Lonisiana  six  per  cent,  stock 
Six  per  oenL  stock  of  1796 
Exchanged  six  per  cent  stock  of  1812   • 

Six  per  cent  stock  of  1812,  loan  of  1 1 

muUons  .... 

Six  per  cent  stock  of  1813,  loan  of  16 

milUons  .... 

Six  per  cent  stock  of  1813,  loan  of  7^ 

millions  .  .  ■.  . 

Six  per  cent  stock  of  1814,  loan  of  26 

and  3  millions 
Six  per  cent  stock  of  1815,  loan  of 

$18,452,800    .... 
Treasury  note  six  per  cent  stock 
Treasury  note  seven  per  cent  stock 
Five  per  cent  stock,  (subscription  to 

Bank  United  States)    - 


$3,521,695  40 
13,464,675  68 

9,966,900  00 
80,000  00 

2,669,108  ^ 


6,206,602  12 
15,622,272  81 

6,836,232  39 

13,011,437  63 

9,606,625  41 
1,337,004  99 
8,726,964  49 

7,000,000  00 


$29,681,280  07 


68,146^039  Jb#: 
$97,827319  M 


Trbasvrt  Dbpabtmbnt, 

Reghter's  Ofiee,  Nmember  30, 1819. 

JOSEPH  NOURSE,  Regitttr. 


4 


^^ 


i 
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$3,268,832  13 
13,454,576  68 

4,977,960  00 
80,000  00 

2,669,106  99 


$24,460,466  80 


No.  2. 

STA  TEMENT  of  the  funded  debt  of  the   United  States,  on  the  Ut 

January,  1819. 

Deferred  six  per  cent,  stock,  (unredeem- 
ed amount)   .... 
Three  per  cent,  stock  - 
Louisiana  six  per  cent  stock     - 
Six  per  cent  stock  of  1796 
Kxchanged  six  per  cent  stock  of  1812  - 

Six  per  cent,  stock  of  1812,  loan  of  eleven 

ndUioDs  .... 
fiix  per  cent  stock  of  1813,  loan  of  six- 

leeo  millions  ... 

Sol  fer  cent,  stock  of  1813,  loan  of  seven 

aiid  a  half  millions  ... 
Six  per  cent,  stock  of  1814,  loan  of  26 

and  3  millions  ... 

Six  nr  cent  stock  of  1815,  loan  of 

$iMe2;boo 

Treasury  note  stock 
eent.  Treasury  note  stock     - 
Rv9  per  cent  stock,  (subscription  to 
'  United  States   • 


6,206,502  12 
15,522,272  81 

6,836,232  39 

13,011,437  63 

9,605,626  41 
1,387,223  70 
8,728,416  49 

7,000,000  00 


68,197,710  66 
a  ^2,648,177  36 


«  Dnredaemed  amount,  1st  January, 

1818  ....  ^99,107,346  96 

Aid  tloek  iasaed  in  1818 : 

Tluree  per  cent.  •         $20  08 

TVeasory  note  aiz  per  cent. 

a  (see  No.  2  a)  -     117,801  70 

Treuurf  note  seven  per 

cent.  6  (see  No.  2  a)     -        8,886  00 

^  126,707  78 


^•mmm 


tkiaet    sKx^k    purchased 

nd  reimbarsed  in  1818 : 

J^efaased,  per   statement 

So.  4,  accompanying  re- 

Ct  of  the  23d  erf  Nowmr 
,1818  -  -    415,993  87 

TOL.  %u — 11 


$99,234,054  73 


160  REPORTS  OP  THE  [: 

No.  1. 

STA  TEMENT  of  the  funded  debt  of  the  United  States,  on  thi 

October,  1818. 

Deferred  six  per  cent,  stock,  (unredeem- 
ed amount)  ....  $3,521,695  40 
Three  per  cent,  stock  -  -  •  13,454,575  68 
Louisiana  six  per  cent,  stock  -  -  9,955,900  00 
Six  per  cent,  stock  of  1796  -  -  80,000  00 
Exchanged  six  per  cent,  stock  of  1812   -  2,669,108  99 


$29,681,28 


Six  per  cent,  stock  of  1812,  loan  of  11 

milUons  ....      6,206,502  12 

Six  per  cent,  stock  of  1813,  loan  of  16 

miUions  ....     15,522,272  81 

Six  per  cent,  stock  of  1813,  loan  of  7^ 

millions  ....      6,836,232  39 

Six  per  cent,  stock  of  1814,  loan  of  25 

and  3  miUions  -  -  -     13,011,437  63 

Six  per   cent,  stock  of  1815,  loan  of 

$18,452,800  ....  9,505,625  41 
Treasury  note  six  per  cent,  stock  .       1,337,004  99 

Treasury  note  seven  per  cent,  stock  -  8,726,964  49 
Five  per  cent,   stock,  (subscription   to 

Bank  United  States)    -  .  .      7,800,000  00 

68,146,031 

$97.8273U 

Treasury  Department, 

Register's  Office,  November  30,  1819. 

JOSEPH  NOURSE,  RegisU 


IS19^ 


SECABRARY  OF  THE  THEASUKY. 


161 


Na2. 

fimied  dda  of  tk 
f,  1S19. 


Ddcrred  six  per  cent  stock, 

cdamoimt)    - 
Tfaee  per  cent,  stock  - 


i^wnMiM  six  per  cent  stock 
fix  per  cent,  stock  of  1796 
liiaiuiged  six  per  cent  stodk  of  1812  - 


Sxfer  cent,  stock  of  1812,  loan  of  eleven 


pveent  stock  of  1813,  loan  of  six- 
■■  Billions  -  .  . 

L  stock  of  1813^  loan  of  seven 
a  half  millions  -  .  - 

eent  stock  of  1814,  loan  of  25 
Saaillions  .  .  . 

X  ass  aent  stock  of  1815,  k)an  of 
fMjUBjBffft 

TreasuTf  note  ttuxk 
eent  Treasury  note  stock     - 
cent  stock,  (subscription  to 
United  Stales   - 


$3,268,832  13 
13,454,676  68 

4,977,960  00 
80,000  00 

2,669,106  99 


6^206,602  12 
15,522;372  81 

6,836)232  39 

13,011,437  63 

9,505,626  41 
1,387,223  70 
8,728^16  49 

7,000,000  00 


•34,450^466  80 


68,197,710  55 
a  ^2,648,177  36 


■  UBicdeemed  nmoant,  1st  Jannary, 

1818  ....  $99,107,346  96 

AiiMoekisBaedialSlS: 

Time  per  cent.  $20  08 

Ttumaj  note  six  per  cent 

« (see  No.  2  a)  -     117,801  70 

TifMonr  note  seven  per 

cent  5  (see  No.  2  a)     -        8,886  00 

126,707  78 


Maet  stock   parcbased 

lod  teimtmisea  in  1818 : 
NrliaitwT,  per  statement 

50. 4,  accomnaayinf;  te- 

CtoftheSSaofKoTemr 
,  1818         .  •    416,993  87 

TiA.  Ill— -11 


$99,234,064  73 


108  REPORTS  OP  ^fOS  ■"■'.  ' ' 

Reimbursed  moiety  of 
Louisiana  stock,  21st 
October  -  -  $4,977,950  00 

Old  six  per  cent,  and  de- 
ferred stocks    -  -    1,191,933  61 

$6,586,877  38 

As^bove,  $92,648,177  36 

Treasury  Department, 

Register's  Office,  November  30, 1819. 

JOSEPH  NOURSE,  Regi 

No.  2  a. 

STATEMENT exhUniing  the  total  anumni  of  the  six  and  sev 
eeni.  TYeasury  note  stocks,  issued  to  the  ?^ist  December,  1818 


At  wluit  office  iafoed.  Six  per  cenl. 

Treasury     .            -            -           -  $46,662  37  $201, 

New  Hampshire       -           -           -     62,992  28  121,1 

Massachusetts                      -           *  600,049  61  3,041,1 

Rhode  Island            -            -            -     10,942  83  163,! 

Connecticut             ....  79, 

New  York   ....  348,560  66  4,726,1 

Pennsylvania           .            -           -          •  70l,( 
Delaware      -            •            -            -         940  00 

Maryland     ....     42,881  26  16, 

Virginia        -            -            .            -          .  1^1 

North  Carolina        -           -           -       8,766  92  1,: 

South  Carolina        -           -           -   282,149  99  8, 

Georgia        ....    107,517  43  3,! 

1,411,443  35  9,063, 

Deduct  so  much  thereof  included  in  ) 
the  statement  of  the  funded  debt  \     -  1,293,641  65  9,064,' 

to  1st  January,  1818    -  -    ) 

a  $117,801  70  b  US, 

Treasury  Department, 

Register's  Office,  December  4, 1819. 

JOSEPH  NOURSE,  Reg 

No.  3. 
ESTIMATE  of  the  funded  debt  of  the  United  States,  1st  October 

Deferred  six  per  cent,  stock,  (unredeemed 

amount)         -            .            .            .  $2,805,020  87 

Three  per  cent  ....  13,295,915  44 

Liouisiana  six  per  cent    -           -           -  4,818,279  92 

Six  per  cent,  1796         -                        -  80,060  00 

Exchanged  six  per  cent,  1812     -           •  2,668,974  99 

$83,668, 


I819.J  SECBETARY  OF  THE  TREASURY.  163 

Six  per  cent,  stock  of  1812;  (loan  of  11 

millions)  ....    ^6,187,006  84 

Six  per  cent  stock  of  1813,  (loan  of  16 

millions)  ....  16,521,136  45 
Six  per  cent,  stock  of  1813,  (loan  of  71 

millioos)  ....  6,836,232  39 
Six  per  cent,  stock  of  1814,  (loan  of  25 

and  3  millions)  .  -  -     13,011,437  63 

Six  per   cent,  stock  of   1815,  (loan  of 

$18,462,800)  ....  9,490,099  10 
Treasury  note  six  per  cent,  stock  -       1,419,125  61 

Treasury  note  seven  per  cent  stock  -  8,595,298  27 
Five  per  cent,  stock,  (subscription  to  the 

Bank  of  United  States)  -  -       7,000,000  00 

$68,060,336  29 

Amount  1st  October,  1819  $91,728,527  51 

Amoant  as  stated  1st  January,  1819       -  $92,648,177  35 
Add  stock  issued  in  the  first  three  quar- 
ters of  1819 : 
Three  per  cent  for  inter- 
est on  old  re&ristered 
debt  -  -  $304  68 

Tiessury  note  six  per 

cent. .  -  -      33.195  91 

Treasary  note  seven  per 
cent-  -  -         2,635  00 


36,135  59 


Deduct  stock  purchased  as  per  statement 
No.  4,  herewith         -   $711,957  55 
Reimbursement  of  de- 
ferred stock   -  -     243,827  88 


92,684,312  94 


965,786  43 


As  above  stated,  1st  October,  1819      -  $91,728,627  51 
Dodact  stock  reimbursable  in  the  4th 
quarter  of  1819 : 
Louisiana  6  per  cent 
(54   per  cent   on 
$4,818,279  92,)  on 
21st  October         -$2^1,817  15 
Deferred  6  per  cent. 
31st  December       -     241,506  70 

2,843,323  86 

imouat  1st  January,  1820 $88,886,203  66 

Trbasuiiy  Department, 

HegisUr's  Office^  November  3D,  1819. 

JOSEPH  NOUBSE,  Regisier. 
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No.  6. 

A  STA  TEMENT  of  the  several  denominations  of  Treasury  notes 
];  showing  the  amount  outstandings  by  estimate^  to  the  last  date* 


$5,000,000 
5,000,000 

10,000p000 
8,318,400 


Treasury  notes  were  issued  under  the  several  acts  of  Congress — 
Of  the  20th  June,  1812  -  -  .      ^■" 

26th  February,  1813      -  -  -  . 

4th  March,  1814  .... 

26th  December,  1814     .... 
24th  February,  1815,  of  $100  notes   $4,969,400 

Small  Treasury  notes    3,392,994 


Total  amount  issued      ... 

Of  the  above   amount   there  has  been  cancelled  at  the 
Treasary  ..... 

Small  Tieasury  notes  in  the  several  banks,  viz : 

Mevr  Itampshire,  (Union  Bank)      -  -  9 

Branch  Bank  Washington  -  127 


8,362,394 
$36,680,794 


-   $32,763,890 


DKmwn  into  the  Treasury  by  warrants,  and  in 
t  eoQiae  of  settlement  for  the  purpose  of  being 
^i^^ir^SfLfA — Small  Treasury  notes 

In  the  Auditor's  Office,  m  a  course  of  cancel- 
meni  te  six  per  cent,  stock  issued  at — 

The  Treasury,  23d  October,  1819   $22,800 

1,920 
93,020 
3,280 
29,040 
43,800 
1,260 
14,700 
98,000 


136 


.  $3,342,127 


New  Hampshire.  30th  June, 
JftHachusetts,  30th  Sept'r 
Rhode  Island,  31st  March 
New  York,  30th  September 
Maryland,  31st  March 
Yii^ia  -  -  -  - 

South  Carolina,  30th  June,  1819  - 
Georgia,  3l8t  Dec.  1817   - 


u 


In  the  Branch  Bank,  Washin^n    -    90,332  09 
From  which  deduct  the  estimated 
amount  of  interest  included  in  this 

-      5,332  09 


307,820 


mm 


Balance  outstanding,  by  estimate,  viz : 
In  small  Treasury  notes 
Ocber  notes     ... 


As  above    - 


3,734,947 
181,821 

- 

-  10,961 

-  170,860 

- 

- 

$36,680,794 

Trkasurt  Department, 

JUgister's  Office^  December  4, 1819. 

JOSEPH  NOURSE,  Register. 
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BBFORTS  OF  THE 


[1819. 


No.  6. 


STATEMENT  of  the  daima  awarded  bp  the  comtnissimers  appoint- 


Mwch,  1816. 


Awaxds  in  favor  of 


Indi viduab  claiming  undor  the  Upper  MisBissippi  Company 

Tennessee  Company 
Georgia  Mississif^i  Com- 


pany   - 
Georgia  Compaoy 
Citizens'  rights     - 


Amount  of  certificates  issued 
Ditto  to  be  issued 


Total      - 

$4,273,650  V!\  - 
8,600  96    . 


Amount 


9350,000  00 
631,428  06 

1,412,134  96 

1,887,040  96 

101,M7  16 

^4,282,151  12 


f4,282,161  12 


Treasury  Department, 

Registers  OMee,  December  3, 1819. 

JOSEPH  NOURSE,  Register. 


S 
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REPORT  ON  THE  FINANCES, 

DECEMBER,  1820, 


In  obedience  to  the  directions  of  the  "  Act  supplementary  to  the  act  to 
establish  the  Treasury  Department,"  the  Secretary  of  the  Treamry  xespect- 
fiilly  submits  the  following  report. 

I.   OF  THE   REVENUE^ 

The  nett  revenue  arising  from  imports  and  tonnage,  internal  duties,  di- 
rect tax,  public  lands,  postage,  and  other  incidental  receipts  during  the  year 
IS17,  amounted  to  -  -  -  -  $24,366,227  34 

Yiz:  Customs,  (see  statement  A)    -  -$17,524,775  15 

Internal  duties  -  -  -      2,676,882  77 

Direct  tax      -  -  -  -      1,833,737  04 

Public  lauds,  exclusive  of  Mississippi 

stock  -  -  -  .      2,016,977  00 

Postage,  and  other  incidental  receipts         313,855  38 

That  which  accrued  from  the  same  sources  during  the  year 

1S18  aooounted  to  .....    26,096,200  65 

Yiz :  CostooELs,  (see  statement  A)  -  -  $21,828,451  48 

Anears  of  internal  duties      -  -         947,946  33 

Axrears  of  direct  tax  -  -  -         263,926  01 

Public  lands,  exclusive  of  Mississippi 

stock  ....      2,464,527  90 

Postage,  dividends  on  bank  stock,  and 
other  incidental  receipts      -  -         590,348  93 

And  that  which  accrued  from  the  same  sources  during 
the  year  1819  amounted  to  ....     21,435,700  69 

Viz:  Customs,  (see  statement  A)  -  -  $17,116,702  96 

Arrears  of  internal  duties,  (see  state- 
ment B)     -  -  -  -         227,444  01 
Arrears  of  direct  tax,  (see  statement  B)  80,850  61 
Public  lands,  exclusive  of  Miss'pi  stock      3,274,422  78 
Postage,  and  other  incidental  receipts  61,280  33 
First  instalment  from  the  Bank  of  the 
United  States,  and  dividend  on  the 
stock  in  that  bank                 -            -         675,000  00 

It  is  ascertained  that  the  gross  amount  of  duties  on  merchandise  and  ton- 
Sige,  which  accmed  during  the  first  three  quarters  of  the  present  year,  ex- 
ceeds $13,340,000 ;  and  the  sales  of  public  lands  during  the  first  two  qoar* 
His  of  the  year  exceed  $1,240,000. 

The  payments  into  the  Treasury,  during  the  first  three  quarters  of  the 
present  year  are  estimated  to  amount  to         -  -        $16,819,637  49 

Viz :  Customs  -  -  -         $12,378,513  12 

Public  lands,  exclusive  of  Mississippi 

stock 1,124,645  32 
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Arrears  of  internal  duties   ;                  ^  $104,769  20 

Arrears  of  direct  tax           S  v      j 

Incidental  receipts               -  -           -  579,749  14 

Moneys  receivea  from  loans  -           -  2,645,431  47 

Repayments                  -  -           -  86,529  24 

And  the  payments  into  the  Treasury  during  the  fourth 
quarter  of  tne  present  year,  from  the  same  sources,  are  esti- 
mated at $3,430,000  00 

Making  the  total  amount  estimated  to  be  received  into 
the  Treasury  during  the  year  1820  -  -  -  20,249,637  49 

Which  aaded  to  the  balance  in  the  Treasury  on  the  1st 
day  of  January  last,  amounting  to  -  -  -    2,076,607  14 

Makes  the  aggregate  amount  of         -  -  $22,326,244  63 

The  application  of  this  sum  for  the  year  1820  is  estimat- 
ed as  follows,  viz: 

To  the  30th  of  September,  the  payments  have  amounted 

to $16,908,413  80 

Viz: 

Civil,  diplomatic,  and  mis- 
cellaneous expenses  -  $2,078,573  26 

Military  service,  including 
fortifications,  ordnance,  Indi- 
an department,  revolutionary 
and  military  pensions,  arming 
the  militia,  and  arrearages 
prior  to  the  1st  January,  1817   6,043,068  00 

Naval  service,  including 
the  permanent  appropriation 
for  the  increase  ot  the  navy  2,946,762  00 

Public  debt,  including 
$1,142,879  55,  for  the  re- 
demption of  the  Mississippi 
certificates  -  -  -   5,840,010  55 


c 
I 


During  the  fourth  quarter  it  is  estimated 
the  payments  will  amount  to  -  -        8,056,000  00 

Viz: 

Civil,  diplomatic,  and  mis- 
cellaneous expenses  -  -    450,000  00 

Military  service    -  - 1,900,000  00 

Naval  service        -  -     806,000  00 

Public  debt,  to  the  1st  Jan- 
uary, 1821    -  -  -  4,900,000  00 


Making  the  aggregate  amount  of     -  -  -      24,964,413  8) 

^  h 

And  leaving  on  the  1st  of  January,  1821,  a  balance  k 

against  the  Treasury,  estimated  at           .            -            .     $2,638,169  17  ^ 

-  - — ■-- ^i 
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tl.   OF  THE   PUBLIC   DEBT. 

The  funded  debt  which  was  contracted  before  the  year  1812,  and  which 
was  unredeemed  on  the  1st  of  October,  1819,  as  appears  by  statement  No.  1, 
amounted  to         -----  -  $23,668,254  71 

And  that  contracted  subsequent  to  the  Ist  day  of  Janua* 
ry,  1812,  and  unredeemed  on  the  1st  day  of  October,  1819, 
as  appears  by  the  same  statement,  amounted  to     -  -     68,060,336  29 

Making  the  aggregate  amount  of  -  -  $91,728,691  00 

Which  sum  agrees  with  the  amount,  as  stated  in  the  last 
annnal  report  as  unredeemed  on  the  1st  of  October,  1819, 
excepcijig  the  sum  of  $63  49,  which  was  then  short  esti- 
mated, and  which  has  since  been  corrected  by  actual  settle- 
ment. 

In  the  fourth  quarter  of  1819,  there  was  added  to  the 
above  sum,  for  Treasury  notes  brought  into  the  Treasury 
ind  cancelled,  the  following  sums,  viz : 

In  6  per  cent  stock  •  -  $4,162  IS 

In  7  per  cent,  stock  -  -  10,525  00 

14,677  18 


Making  -  -  $91,743,268  18 

From  which  deduct  Louisiana  six  per  cent,  stock,  reim- 
baraed  on  the  21st  of  October,  1819        -   $2,601,871  14 

And  deferred  stock  reimbursed  between 
the  lal  of  October,  1819,  and  1st  of  Janu- 
ary, 1820  ....        242,063  47 

2,843,934  61 


Making  the  public  debt  which  was  unredeemed  on  the 
1st  day  of  January,  1820,  as  per  statement  No.  2,  amount  to  $88,899,333  57 

From  the  1st  of  January  to  the  30th  of  September,  in- 
clusive, there  was,  by  funaing  Treasury  notes,  and  issuing 
three  per  cent,  stock  for  interest  on  the  old  registered  debt, 
tdded  to  the  public  debt,  as  appears  by  statement  No.  3,  the 
amoant  of  ...  -       $34,550  19 

And  by  the  loan  authorized  per  act  of 
May  15tb,  1820  ....      2,545,431  47 

2,579,981  66 


Makinff  -  -  $91,479,315  23 

Prom  which  deduct  the  amount  of  stock  purchased  dur- 
iof  that  period,  as  per  statement  No.  3     -  $40  34 

And  the  estimated  reimbursement  of  de- 
fened  stock         ....        253,752  78 

253,793  12 


Kaking,  on  the  1st  of  October,  1820.  as  appears  by  state- 

jeot  No.  3,  the  sum  of $91,225,522  11 

To  which  add,  in  the  fourth  quarter  of  1820,  on  account 
sftfie  kMn  of  the  16th  May,  of  the  same  year        -  -         454,567  66 

Making  -  $91,680,089  77 
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There  will  be  reimbursed  of  the  principal  of  the  defer- 
red stock,  on  the  1st  January,  1821  -    $249,444  16 

Since  the  30th  September  last,  the  residue 
of  the  Louisiana  stock  has  become  redeema- 
ble, amounting  to  ...  2,216,408  78 

$2,465,852  94 

Which,  if  discharged  before  the  1st  day  of  January,  1821, 
will  leave  the  public  debt  unredeemed  on  that  day,  as  esti- 
mated     --.-•.  -  $89,214,236  83 

The  Treasury  notes  yet  in  circulation  are  estimated, 
as  appears  by  statement  No.  5,  at  -  -  -         $27,656  00 

i^.*  ■»■■■■■■  II  ■  m    ^f^m^mm^ 

The  whole  of  the  awards  made  by  the  commissioners 
appointed  under  the  several  acts  of  Congress  for  the  in- 
demnification of  certain  claimants  of  public  lands,  (as  ap- 
pears by  statement  No.  6,)  amount  to        -  -  -    $4,282,151  1? 

Of  which  there  has  been  received  at  the  General  Land 
Office $2,439,308  31 

And  there  was  paid  at  the  Treasury,  66 
per  cent,  on  $1,731,635  69         -  -     1,142,879  bb 

3,582,187  86 


Leaving  outstanding,  on  the  30th  September,  1820         -      $699,963  26 

III.   OF   THE    ESTIMATES  OF   THE  PUBLIC    REVENUE  AND  EXPENDITURES 

FOR   THE    YEAR    1821. 

In  forming  an  estimate  of  the  receipts  into  the  Treasury  for  tlie  year  1821, 
the  amount  of  revenue  bonds  outstanding  on  the  30th  day  of  September 
last,  the  sum  due  for  public  land,  the  ability  and  disposition  of  the  commu- 
nity to  purchase,  and  especially  the  quantity  and  quality  of  laud  intended 
to  be  exposed  at  public  auction  in  the  course  of  the  year,  present  the 
data  upon  which  the  calculation  must  be  made.  As  a  portion  of  the  duties 
which  accrued  in  the  fourth  quarter  of  the  present  year,  and  in  the  first  and 
second  quarters  of  the  next,  form  a  part  of  the  receipts  into  the  Treasury  for 
the  latter  year,  the  amount  received  will  exceea  or  fall  short  of  the 
estimate,  by  the  difference  between  the  duties  which  actually  accrued  in 
those  quarters,  and  are  payable  within  the  year,  and  the  amount  at  which 
they  had  been  estimated. 

The  receipts  into  the  Treasury  may  also  considerably  exceed  or  fall  short 
of  the  sum  estimated,  in  consequence  of  the  issue  of  a  greater  or  less  amount 
of  debentures  payable  during  the  year  1821  than  had  been  estimated. 

The  degree  of  punctuality  with  which  the  revenue  bonds  are  discharged, 
upon  which  the  estimate  is  formed,  must  necessarily  affect  the  amount  that 
will  be  received  into  the  Treasury. 

If  the  accruing:  revenue  of  the  present  and  two  succeeding  quarters  should 
exceed  that  of  the  corresponding  quarters  of  the  present  and  last  years ;  if 
the  amount  of  the  debentures  which  may  be  issued  and  made  payable,  so  as 
to  affect  the  receipts  of  the  year,  should  be  less  than  that  of  the  preceding 
years  since  the  peace,  compared  with  the  gross  amount  of  duties  securra 
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u'ithin  those  years  respectively;  and  if  greater  punctuality  in  the  payment  of 
the  revenue  bonds  now  outstanding  should  be  observed  than  during  the  last 
mentioned  period,  the  receipts  from  the  customs  will  exceed  the  estimates 
now  presented;  and  they  will  fall  short  of  it,  should  all  these  contingencies 
be  unfavorable,  as  has  been  the  case  during  the  present  year. 

The  revenue  bonds  outstanding  on  the  30th  of  September  last  are  esti- 
mated at  18,770,000  dollars.  Of  this  sum,  3,130,000  dollars  are  in  suit;  of 
which  about  1,260,000  dollars  will  not  be  collected,  on  account  of  the  insol- 
vency of  the  debtors;  leaving  the  amount  of  bonds  outstanding  upon  which 
collections  are  to  be  made,  estimated  at  17,520,000  dollars.  The  amount 
of  duties  secured  during  the  1st.  2d,  and  3d  quarters  of  the  year  1820,  is 
estimated  at  13,350,000  dollars,  and  that  of  the  whole  year  may  be  estimated 
at  16,500,000.  The  amount  of  debentures  outstanding  on  the  30th  of  Sep- 
tember last,  and  payable  during  the  year  1821,  is  estimated  at  $  1 ,162,1 14  16, 
which  is  subject  to  be  increas^  by  the  amount  issued  in  the  present  quarter, 
and  during  the  whole  of  the  ensuing  year,  chargeable  upon  the  revenue  of 
that  year.  The  annual  average  amount  of  debentures,  bounties,  and  allow- 
ances, and  expenses  of  collection,  chargeable  upon  the  revenue,  has  been 
ascertained  to  be  nearly  equal  to  15  per  cent,  of  the  annual  average  amount 
of  the  duties  upon  imports  and  tonnage,  which  accrued  from  the  year  1815 
to  the  year  1819,  inclusive. 

If  this  proportion  be  applied  to  the  revenue  bonds  outstanding  on  the  30th 
of  September  last ;  and  if  the  receipts  from  the  tonnage  of  vessels  and  upon  du- 
ties secured  during  the  present  and  the  two  succeeding  quarters,  are  assum- 
ed to  be  equal  to  any  deficiency  resulting  from  the  want  of  punctuality  in 
the  discharge  of  the  outstanding  bonds,  the  receipts  into  the  Treasury  for 
the  year  iSl,  from  this  source  of  revenue,  may  be  estimated  at  14,000,000 
doHars. 

The  receipts  into  the  Treasury  from  the  public  land  during  the  first  three 
quarters  of  the  present  year  are  estimated  at  $1,124,645  32,  and  those  of  the 
entire  year  will  probably  not  much  exceed  1,600,000  dollars. 

The  receipts  from  that  source  during  the  year  1821  will  probably  not 
exceed  those  of  the  present  year,  if  no  incentive  to  greater  punctuality,  or 
inducement  to  make  prompt  payment,  should  be  presented  to  the  public 
debtor,  ia  the  course  of  the  present  session  of  Con&^ress. 

The  balances  of  internal  duties  and  direct  tax  still  outstanding,  are  so  con- 
siderable  as  to  justify  an  estimate  of  some  extent,  in  calculating  the  receipts 
of  the  ensuing  year,  if  the  difficulty  of  enforcing  payment  in  those  States 
where  the  largest  amount  is  due  were  not  known  to  be  great  Under  these 
circumstances,  the  receipts  from  that  source,  for  the  ensuing  year  are  esti- 
inaied  at  100,000  dollars. 

According  to  the  forefiroing  data,  the  receipts  into  the  Treasury  for  the 
ecsuing  year  may  be  estimated  as  follows,  viz: 

Customs.  -  -  -  $14,000,000  00 

Public  lands,  exclusive  of  Mississippi  stock  1,600,000  00 

Arrears  of  internal  duties,  direct  tax,  and 
lacidental  receipts    ...  -    100,000  00 

Third  instalment  from  the  Bank  of  the 
lotted  States  ....    500,000  00 

Beoik  dividends,  which  will  accrue  during 
the  year,  estimated  at  5  per  cent.  -    350,000  00 

Making  the  aggregate  amount  of  -  -  -  $16,560,000  00 
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The  appropriations  for  the  same  period  are  estimated  as 
follows,  viz: 

1st.  Civil,  diplomatic,  and  miscellaneous  $1,769,860  04 

2d.  Military  department,  including  fortifi- 
cations, ordnance,  Indian  department,  mili- 
tary pensions,  and  arrearages  prior  to  the  1st 
January,  1817        ,  .  .  .     4,585,352  61 

3d.  Naval  department     -  -  -    2,420,594  56 

Making  an  aggregate  of  -  -  -  -  -  $8,775,797  81 


But  to  determine  the  amount  of  the  charge  upon  the  Treasury  for  the 
vice  of  tiiat  year,  the  following  additions  must  be  made,  viz : 

1st.  Civil,  diplomatic,  and  miscellaneous,  the  sum  of  $1,500,000,  beins  an 
amount  of  appropriations  for  the  present  and  preceding;  years  unexpended 
and  which  may  be  expended  during  ttie  year  1821;  and  the  sum  o 
$5,477,770  76,  payable  on  account  of  the  interest  and  reimbursement  of  tb 
principal  of  the  public  debt  during  that  year. 

2d.  The  unexpended  balances  of  appropriations  for  the  War  Departmeid 
under  the  diflferent  heads  already  enumerated,  and  which  have  been  dedod 
ed  from  the  estimates,  or  not  included  in  them,  (as  in  the  case  of  revolutioii 
ary  pensions,  because  the  balance  of  that  appropriation  is  estimated  to  b 
equal  to  the  expenditure  on  that  object  during  the  year,)  amounting  togctha 
to  $2,507,267  63. 

The  annual  appropriation  of  $200,000  for  arming  the  militia,  and  th 
Indian  annuities  not  embraced  by  the  estimates,  amounting^  to  $152,571 

3d.  The  annual  appropriation  of  $1,000,000,  for  the  gradual  incieaseo 
the  navy,  which  will  expire  in  the  year  1823 ;  and  an  unexpended  balaoo 
on  the  same  account,  which  may  be  expended  in  1821,  of  $1,750,000. 

According  to  the  foregoing  data,  the  expenditure  of  the  year  1821,  an 
which  is  chargeable  upon  the  Treasury  during  that  year,  may  be  estimatei 
as  follows,  viz: 

1st.  Civil,  diplomatic,  and  miscellane- 
ous        -  -  -  -  -  $3,269,860  04 

2d.  Public  debt  -  -  .    5,477,777  76 

3d.  Military  department,  including  for- 
tifications, ordnance,  Indian  department, 
military  and  revolutionary  pensions,  ar- 
rears prior  to  the  1st  of  Jan'y,  1817,  and 
arming  the  militia,  and  Indian  annuities,    7,445,195  24 

4th.  Navy  I>epartment,  including  the 
sum  of  $1,000,000  for  the  gradual  in- 
crease of  the  navy  -  -  -    5,170,594  56 

Making  an  aggregate  charge  upon  the  Treasury,  for 
tfie  year  1821,  of $21,363,417  «I 

To  which  add  the  balance  against  Ihe  Treasury  on  the 
1st  January,  1821 2,638,169  IJ 

Making $24,001,586  71 

Leaving  a  balance  of  $7,431,586  77,  beyond  the  estimated  means,  foi 
which  provision  must  be  made. 
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termine  whether  a  deficiency  to  this  or  any  other  amount  will  oc- 
xx^eeding  years,  is  extremely  difficult.  The  data  fumisbed  by  the 
rations  of  the  Government,  since  the  peace,  must  be  principally 
on,  in  making  tiie  calculation  necessary  to  arrive  at  any  general 
OD  this  subject. 

been  ascertained  that  the  nett  revenue  which  has  accrued  irom 
nd  tonnage,  from  the  year  1815  to  1819,  inclusive,  has  amounted 
260,052  46.  If  this  be  divided  by  the  number  of  years  in  which 
1,  the  result  will  be  an  annual  average  revenue  of  $24,052,000. 
evenue  which  accrued  in  1815  greatly  exceeded,  not  only  that  of 
previous  to  the  war,  but  that  of  any  year  since  that  epoch.  It  is 
itted  that  the  quantity  of  produce  on  hand  at  the  close  of  the  war, 
r  of  cotton  and  tobacco,  considerably  exceeded  the  amount  of  tlie 
hose  articles  made  during  the  preceding  year.  The  ability  of  the 
ty,  therefore,  to  purchase  an  increased  amount  of  foreign  articles, 
ar  1815,  exceeded  in  a  corresponding  degree  that  of  subsequent 
t  has  also  been  ascertained  that  the  importation  of  foreign  articles, 
e  present  year,  has  been  considerably  less  than  in  any  year  since 
.  To  form  an  estimate  of  the  average  annual  revenue  which  may 
xn  imports  and  tonnage,  during  the  next  four  years,  that  will  ap- 
3  towards  accuracy,  it  will  be  necessary  to  embrace  in  the  calcula- 
revenue  which  accrued  from  the  year  1814  to  1819,  inclusive, 

gto  31:^,510,414  05,  and  that  which  shall  have  accrued  in  the 
,  estimated  at  $14,000,000;  making  the  aggregate  sum  of 
^14  05,  which  gives  the  sum  of  $19,787,202,  as  the  annual  ave- 
nue for  those  seven  years. 

tiews,  derived  from  the  fiscal  operations  of  the  Government,  will  be 
aeeord  with  this  result.  The  average  product  of  the  duties  upon 
lod  tonnage,  which  accrued  from  the  year  1801  to  1807,  inclusive, 
iBled  at  $13,640,000 ;  and  that  which  accrued  from  the  former  pe- 
1813,  inclusive,  amounted  to  the  annual  sum  of  $11,570,000. 
"ease  of  population  in  the  United  States  has  been  estimated  at 
Dt  in  ten  years.    If  the  increase  of  consumption  has  corresponded 

of  population,  the  revenue  of  the  year  1820,  according  to  the  re- 
iahed  by  the  first  seven  years,  would  exceed  $20,000,000,  and 
11  but  little  short  of  §17,000.000,  according  to  the  data  furnished 
rhole  period.  During  the  iformer  period,  the  principal  States  of 
rere  involved  in  wars,  which  not  only  gave  to  our  shipping  the 

part  of  the  carrying  trade,  but  created  an  unusual  demand  for 
icie  of  exportation,  and  greatly  enhanced  their  value.  Any  estimate 
upon  the  average  revenue  of  those  years,  the  duties  upon  imports 
g  the  same,  would,  most  probably,  not  be  realized;  but  as  these 
sie  considerably  increased  in  1816,  the  objections  to  such  an  esti- 

in  some  degree,  diminished.    From  the  year  1808  to  1813  inclu- 

United  States  were  engafired  in  a  state  of  commercial  or  actual 
The  disadvantages  to  which  their  commerce  was  subjected  by 
hie  more  than  counterbfdance  the  peculiar  advantages  it  enjoyed 
ren  years  inunediately  preceding.  An  estimate  for  the  next  four 
anded  upon  an  average  of  the  whole,  term,  would  more  probably 
t  of  than  exceed  the  sum  which  would  be  received  into  the  Treas- 
rithgtanding  the  duties  were  higher  during  two  years  of  that  term 
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In  the  investigation  of  a  subject  of  such  complexity,  affecting  so  deeply 
the  interest  of  the  community,  every  fact  and  circumstance  connected  with 
it  ought  to  be  considered.    Since  the  year  1807,  new  interests  have  arisen, 
which  claim  a  prominent  place  in  this  consideration.     From  time  immemo-    -- 
rial,  household  manufactures  have  existed  in  every  part  of  the   United   - 
States.  The  mechanical  arts — those  branches  of  manufacture  without  which 
society,  even  in  a  very  imperfect  state  of  civilization,  could  not  exist,  though    . 
differing  in  some  degree  from  those  properly  denominated  household- 
have  long  existed  in  the  United   States.    Since  the  year    1807,  those   - 
branches  of  manufacture  have  been  greatly  extended  and  improved.   Otheis   * 
have  been  established ;  and  a  large  amount  of  capital  has  been  invested  in   c 
manufacturing  establishments,  which  promise  to  furnish,  in  a  short  time,  z 
an  ample  supply  of  cotton  and  woollen  mimufactures,  and  most  of  those  of  ^ 
iron,  glass,  and  various  other  articles  of  great  value. 

As  commerce  has  properly  been  defined  to  be  an  exchange  of  equivalent 
value,  it  is  probable  that  the  failure,  on  our  part,  to  receive  from  foreign  ^^ 
nations  the  accustomed  supply  of  those  articles  which  can  now  be  produced  . 
in  our  domestic  establishments,  the  articles  which  they  have  been  accus-  ^ 
tomed  to  receive  from  us  will  lose  something  of  the  value  which  tb^  ^ 
would  otherwise  have  commanded,  until  new  channels  of  intercourse  shaU  Z 
be  discovered,  and  different  articles  of  merchandise  shall  be  substituted  for  '.' 
those  formerly  received. 

The  capacity  of  a  nation  to  consume  foreign  articles  depends  upon  the    1 
value  of  its  exports,  and  not  upon  its  ability  to  furnish  every  article  of  pri-  |. 
mary  or  secondary  necessity.    The  precious  metals  are  never  impoiled  \ 
into  any  country,  when  commodities  which  will  command  a  profit  can  be    * 
obtained  for  importation.    Giving  full  weight  to  the  fact  that  cotton,  wool- 
len, iron,  and  various  other  articles  which  are  now  furnished  by  our  domes- 
tic establishments,  will  be  hereafter  received  from  foreign  nations  only  to 
a  small  amount,  $17,000,000  of  revenue  may  be  assumed  as  the  minimnm, 
and  $20,000,000  as  the  maximum,  which  will  be  annually  received  from 
imports  and  tonnage  during  the  next  four  years.     The  decrease  which 
has  occurred  in  the  revenue,  in  the  last  and  present  years,  furnishes  no    ^ 
ground  to  distrust  the  correctness  of  the  foregoing  conclusion.     The  cu»- 
toms  produced,  in   1815,  a  nett  revenue  of  §36,306,022  61;  in   1816, 
$27,484,100  36;  and  in  1817,  $17,624,775  15.     This  last  year  was  consid- 
ered, at  the  time,  as  the  period  of  greatest  reaction  ;  accordingly,  in  1818,  ^ 
the  nett  revenue  from  the  customs  amounted  to  $21,828,451  4b.  ^ 

The  multiplication  of  banks,  the  state  of  ihc  currency,  and  the  high   - 
price  which  all  exportable  articles  commanded,  until  the  end  of  1818,  strong* 
Jy  invited  to  extravagance  of  every  kind,  and  particularly  in  the  consunop-  ^ 
tion  of  foreign  merchandise.    The  resources  of  individuals  had  been.  In  j— 
these  seductions,  in  a  great  degree  anticipated,  during  the  first  years  which  " 
succeeded  the  peace.    The  sudden  reduction  in  the  value  of  all  exportable 
articles,  which  occurred  about  the  commencement  of  the  year  1819,  not  ^'- 
only  prevented  in  a  great  degree  further  purchases,  but  rendered  the  dia-  "^ 
chargeof  engagements  previously  contracted  impracticable.    The  pressure 
thus  produced  upon  the  community  reacted  upon  the  venders  of  every  "  - 
species  of  merchandise,  whether  foreign  or  domestic;  who,  without  thi; 
roughly  investigating  the  cause  of  their  distress,  have  sought  for  relief  in  ' 
measures  calculated  rather  to  aggravate  than  alleviate  the  public  embarraM-  ^'' 
meDL  ■ 
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he  issue  and  payment  of  a  lar^r  amount  of  debentures,  in  the  present 
in  proportion  to  the  exportations  of  the  last ;  the  increased  amount  of 
e,  and  diminished  amount  of  foreign  merchandise  imported  during  the 
snt  year;  and  the  ready  sale  of  forei^  and  domestic  articles  now  in  the 
oet,  show  that  the  importation  of  foreign  goods  is  upon  the  eve  of  be- 
cgulated  by  the  demand  for  them  for  consumption. 
has  been  stated  that  the  receipts  from  the  public  land,  during  the  year 
y  cannot  be  estimated  at  more  than  $1,600,000,  unless  some  greater 
itive  to  punctuality,  or  inducement  to  make  prompt  payments,  should 
Encd  by  the  measures  which  may  be  adopted  in  the  course  of  the  pre- 
lession  of  Congress.  The  act  of  the  24th  of  April  last,  which  abolish- 
edit  on  all  purchases  of  land,  and  reduced  the  minimum  price  from  200 
IS  cents  per  acre,  furnishes,  it  is  respectfully  conceived,  equitable 
id  for  legislative  interference  in  favor  of  purchasers  under  the  ancient 
m.  By  that  system,  the  price  could  be  reduced  to  164  cepts  an  acre, 
'ompt  payment.  If  the  act  abolishing  credit  had  fixed  the  minimum 
at  164  cents,  instead  of  126  cents,  no  equitable  ground  for  legislative 
ference  would  exist.  It  is  not  contended  that  the  vender  of  an  article, 
r  ordinary  circumstances,  does  an  injury  to  a  purchaser  by  subsec^uent- 
Bing  the  same  article  to  others  at  a  lower  rate.  But  if  he  has  m  his 
won  such  a  quantity  of  the  article  sold,  as  to  enable  him,  for  an  inde- 
I  time,  to  determine  the  price  of  the  article,  he  afiects  the  interest  of 
jprevious  purchaser  by  such  reduction,  who  may  be  constrained,  from 
cnte  whatever,  to  sell  that  article.  The  extent  of  the  national  domain 
.te  iges,  enable  the  Government  to  determine  the  price  of  unimproved 
I  mniiftrly  situated.  It  is  admitted  that  the  Government  has  been  in- 
oi  to  adcu  this  measure  by  the  most  grave  considerations.  The  most 
niiient  o(  Uiese  was  the  necessity  of  preventing  the  further  increase  of 
!b^  dien  about  $22,000,000,  strongly  affecting  the  interests  and  feelings 
peal  numbei  of  citizens.  If  its  increase  was  an  object  of  deep  solici- 
,  Hb  diminution,  by  an  act  of  grace,  founded  upon  equitable  principles, 
be  in  strict  accordance  with  the  motives  in  which  that  measure  ongin- 
.  DiflSculties  may  occur  in  adjusting  the  details  of  such  a  measure, 
n  it  be  presented  as  a  simple  act  of  grace.  Under  this  point  of  view, 
oald  be  confined  in  its  operaticiu  to  the  debtors  of  the  Government  for 
ic  lands,  and  should  affect  them  only  to  the  extent  of  the  debts  which 
may  respectively  owe. 

Bring  the  excessive  circulation  of  bank  notes  not  convertible  into  specie, 
lo  wnich  the  Government,  from  necessity,  for  some  time  gave  currency, 
the  high  price  which  every  description  of  domestic  produce  command- 
large  quantities  of  public  land  were  sold  at  public  auction,  at  prices 
tly  beyond  their  real  value.  In  many  instances,  the  first  payment 
•h  the  Government  has  received  cannot  be  obtained  by  the  purchaser, 
B  was  able  to  convey  the  title  in  fee  simple.  The  propriety  of  legisla- 
interference  to  change  the  relation  between  debtor  and  creditor,  for 
benefit  of  either,  mav  well  be  questioned.  Circumstances,  however, 
*  arise,  which  will  influence  an  uprieht  and  benevolent  creditor  to  relax 
demands,  and  to  grant  relief  to  his  debtor  voluntarily,  which  he  might 
t  aa  an  act  of  power.  Such  is  respectfully  conceived  to  be  the  situation 
lie  Government  in  relation  to  the  purchasers  of  public  lands,  who,  in  a 
iBDt  of  infatuation,  have  engaged  to  pay  for  a  portion  of  the  national 
ain  a  sum  greatly  beyond  its  value,  and  which  never  will  be  paid. 
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lu  all  cases  of  tliis  kind,  the  forfeiture  of  the  sum  already  advance 
inevitably  occur,  if  relief,  to  some  extent,  is  not  granted. 

In  conformity  with  the  foregoing  views,  the  following  propositio 
the  relief  of  the  purchasers  of  public  lands,  and  for  the  purpose  of  in 
ins^  the  payments  into  the  Treasury  in  the  ensuing  year,  are  respec 
suomitted,  viz: 

1st.  That  every  purchaser  of  public  land  be  permitted,  on  or  befo 
30th  of  September  next,  to  abandon  any  legal  subdivision  of  his  pure 
and  that  the  payments  made  upon  the  part  abandoned  be  applied  to  tti 
charge  of  the  instalments  due  upon  the  remainder ;  the  right  to  aband 
no  case  to  involve  any  repayment  by  the  Government  to  any  pure! 
In  all  cases,  the  part  retained  to  be  in  the  most  compact  form  that  the 
tion  of  the  whole  quantity  purchased  will  permit. 

2d.  The  diflference  between  the  former  and  present  minimum  pric 
cash  payments,  being  equal  to  23.78  per  cent,  on  the  former,  it  is  re 
fully  proposed  that,  on  payment  of  the  whole  purchase  money  for  any 
of  land,  on  or  before  the  30th  day  of  September  next,  a  deduction 
per  cent,  shall  be  made ;  and  that  any  interest  which  may  have  accri 
the  United  States,  in  such  cases,  be  remitted.  An  act  of  greater  libei 
and  which  would  still  further  increase  the  receipts  into  the  Treasury,  d 
the  next  year,  would  be  to  allow  a  deduction  of  371  per  cent,  on  all 
payments ;  which  is  equal  to  the  difference  between  200  and  125  ceni 

3d.  That  all  sums  which  may  be  due  by  purchasers  of  public  lands 
shall  not  avail  themselves  of  the  preceding  conditions,  shall  be  pay^ 
ten  equal  annual  instalments,  without  interest;  provided  such  pa3rm^ts 
be  punctually  made  upon  the  several  days  in  each  successive /ear 
which  the  purchases  were  respectively  made.    And  failure  in  jtfaking 
payment  to  revive  the  original  terms  and  conditions  of  sale. 

If  these  or  analogous  provisions  should  be  adopted,  tbr  payments 
the  public  lands,  during  the  year  1821,  will  be  greatly  iacreased  ;  the 
due  on  that  account  greatly  diminished ;  and  the  revenue  resulting 
that  source  acquire,  in  future  years,  a  more  uniform  character. 

If.  then,  it  be  assumed  that  the  revenue  which  will  accrue  from  the 
toms  will  be  equal  to  the  mean  sum  between  seventeen  millions  and  t 
ty  millions  of  dollars,  the  annual  revenue  for  the  four  succeeding  years 
be  estimated  as  follows,  viz : 

Customs $18,500,00 

Public  land  .-...-  2,500,00 

Bank  dividends,  at  6  per  cent.  ...  420,00i 

Incidental  receipts     -----  80,00i 

Making  an  aggregate  amount  of  -  -      $21,500,001 

But  if  the  annual  receipts  from  the  customs  shall  be  estimated  for 
next  four  years  at  the  average  sum  of  $17,000,000,  the  annual  revenu 
that  period  will  be'equal  to  $20,000,000. 

The  annual  expenditure  for  the  same  period  may  be  estimated  as  foil 

viz  * 
CSvil,  diplomatic,  and  miscellaneous  -  .        $2,000,00( 

PubUcdebt 6,477,00( 

War  Department,  including  fortifications,  ordnance, 
Indian  department,  mmtary  and  revolutionary 
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pensions,  arming  the  militia,  and  arrears  prior  to  the  1st 
of  January,  1817  -----     $5,850,000  00 

Naval  department,  including  $1,000,000  for  the  perma- 
nent increase  of  the  navy         ....       3,420,000  00 

Making  the  aggregate  amount  of  -  -  -  -  $16,747,000  00 

The  balance  of  the  sinking  fund,  after  paying  the  interest  of  the  funded 
debt,  and  providing  for  the  annual  reimbursement  of  the  six  per  cent,  de- 
ferred stock,  has  not,  in  this  estimate,  been  considered  as  a  charge  upon  the 
Treasury  before  the  year  1825,  as  the  price  of  the  public  stocks  preclude 
tbe  possibility  of  purchase  within  the  rates  prescribed  by  law. 

This  estimate  is  below  that  which  is  required  for  the  year  1821 ;  but  it  is 
not  believed  to  be  less  than  the  annual  expenditure  which  will  be  required 
for  Che  next  four  years.  According  to  this  estimate,  the  means  will  exceed 
fhe  indispensable  expenditure  during  that  period  $3,263,000. 

After  me  year  1823,  the  annual  expenditure  upon  the  navy  will  be  di- 
ninished  by  $1,000,000. 

The  expenditure  of  the  Government  after  that  year,  including  the  entire 
appropriation  for  tbe  public  debt,  is  estimated  as  follows,  viz : 
Civil,  diplomatic,  and  miscellaneous         ...     $2,000,000  00 

Public  debt 10,000,000  00 

Military  department,  including  fortifications,  ordnance,  In- 

diaa  department,  military  and  revolutionary  pensions, 

anwiig  the  militia,  and  arrearages  prior  to  tne  1st  of 

January,  1817 5,850,000  00 

Naval  depaitment  .....      2,420,000  00 

Making  tbe  aggregate  amount  of  -  -  $20,270,000  00 

Which,  after  the  year  1824,  would  leave  an  annual  deficit  of  $270,000. 
If  this  sam  should  not  be  met  by  the  annual  increase  of  revenue,  result- 
u^  £rom  the  increase  of  population  during  those  and  succeedinj^  years,  and 
the  increased  consumption  of  foreign  articles  resulting  therefrom,  it  may 
be  supplied  by  a  corresponding  rSuction  in  those  items  of  expenditure 
which  depend  absolutely  upon  the  will  of  the  Legislature,  unconnected  with 
the  eziaCing  laws  regulating  the  permanent  exjienditure. 

b  is^  therefore,  respectfiiTly  submitted  that  it' is  inexpedient  to  resort,  at 
ifaii  time,  to  the  imposition  of  addition^  taxes  upon  the  community. 

The  eoodition  ot  the  currency  in  several  of  the  States  of  the  Union  fur- 
airiies  strong  inducements  to  abstain  from  additional  taxation  at  this  time. 
The  obligation  of  the  Government  to  receive  the  notes  of  the  Bank  of  the 
Uled  States,  without  reference  to  the  place  where  they  are  payable,  has 
giieB  Id  them  their  universBil  currency.  All  notes  issued  south  and  west  of 
mB,  (Washington,)  have,  in  consecj^uence  of  the  state  of  exchange  between 
places  and  the  conunercial  cities  to  the  east  of  this  place,  centred  in 
cities.  The  bank  has,  consequently,  found  itself  constrained  to  direct 
branches  to  refuse  to  issue  their  notes,  even  upon  a  deposite  of  specie. 
effect  of  these  causes  combined  has  been  the  exclusion  from  circulation, 
•n  States  west  and  south  of  the  seat  of  Crovemment,  of  the  notes  of  the 

of  the  United  States  and  its  offices.    In  several  of  those  States  there 

B  no  sound  paper  circulation.    To  resort  to  internal  taxation,  under  sncb 
dicQmstances,  would  be  to  require  of  the  citizens  of  those  States  what  will 
Vol.  II-— 12 
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be  impossible  for  them  to  perform.  Wherever  paper  circniatcs  as  money, 
which  is  not  convertible  into  specie,  it  circulates  to  the  exclusion  of  specie, 
and  of  paper  which  is  convertible  into  gold  and  silver  coin.  In  all  such 
places,  the  payment  of  direct  or  internal  taxes  in  specie,  or  in  the  notes  of 
the  Bank  of  the  United  States,  will  be  impracticable.  Preliminary  to  a  re- 
sort to  internal  taxation  of  any  kind,  the  charter  of  the  Bank  of  the  United 
States  ought  to  be  amended  so  as  to  make  the  bills  of  all  the  offices  of  the 
bank,  except, that  at  the  seat  of  Government,  receivable  only  in  the  States 
where  they  are  made  payable,  and  in  the  States  and  Territories  where  no 
office  is  established. 

The  effect  of  this  modification  will  be,  to  make  the  notes  of  the  offices  of 
the  bonk,  except  the  office  in  this  District,  a  local  currency,  which  will 
enter  and  continue  in  the  local  circulation  of  the  States  in  which  they  aie 
issued. 

The  notes  thus  issued  will  render  the  local  circulation  of  all  the  States 
sound,  and  furnidi  to  the  citizens  the  means  of  discharging  their  contribu- 
tions to  the  Government.  This  measure  will  also  place  the  State  institu- 
tions, to  the  south  and  west  of  this  city,  in  a  more  eligible  situation,  in  rela- 
tion to  the  offices  of  the  Bank  of  the  United  States,  by  enabling:  them  to 
adjust  their  accounts  with  these  offices  by  the  exchange  of  notes,  instead  of 
liquidating  their  balances  by  the  payment  of  specie. 

Should  It,  however,  be  judged  expedient  by  the  Liegislature  to  lay  addi- 
tional burdens  upon  the  peojde,  for  the  purpose  of  meeting  the  existing  or 
any  probable  future  deficiency,  it  is  respectfully  submitted  mat  the  importa 
tion  of  foreign  spirits  be  prohibited,  and  that  a  duty  upon  domestic  spirits, 
equal  to  the  amount  of  that  now  collected  upon  foreign  spirits,  and  to  such 
deficiency,  be  imposed  on  the  distillation  and  sale  of  domestic  spirits. 

In  any  event,  a  resort  to  loans,  to  the  extent  of  the  deficiency  of  the  year 
1821,  will  be  indispiensable. 

Of  the  sum  of  ^,000,000,  authorized  by  the  act  of  the  I5th  of  May  last, 
to  be  raised  by  loan,  $2,00<),000  have  been  obtained  at  a  premium  of  two  per 
cent  upon  stock  bearing  interest  at  the  rate  of  six  per  cent,  per  annum, 
redeemable  at  the  will  of  the  Government ;  and  $1,000,000  at  par,  upon 
stock  bearing  interest  at  the  rate  of  five  per  cent,  per  annum,  redeemable  at  i 
any  time  after  the  1st  day  of  January,  1832.    There  is  no  just  reason  to  ^ 
doubt  that  any  sum  which  may  be  necessary  to  be  raised  by  loan,  can  be  > 
obtained  upon  terms  not  less  favorable ;  but  as  it  is  probable  that  the  surplus  j 
of  the  revenue,  after  satisfying  all  the  demands  upon  the  Treasury,  author- ;; 
ized  by  existing  loans,  during  the  years  1822, 1823,  and  1824,  will  be  equal  ^ 
to  the  redemption  of  any  debt  which  may  be  contracted  in  1821,  it  is  le- 1 
spectfiilly  submitted  that  the  President  of  the  United  States  be  authorind  \ 
to  borrow,  from  the  Bank  of  the  United  States,  or  from  other  banks,  or  in- 1 
dividuals,  the  sum  which  may  be  necessary  for  the  service  of  that  year,  atj* 
par,  and  at  a  rate  of  interest  not  exceeding  six  per  cent,  per  annum,  redeem-  i 
able  at  the  will  of  the  Government.  \ 

All  which  is  respectfully  submitted.  1 

WM.  H.  CRAWFORD. 

Treasury  Department,  December  1,  1820.  'j-^ 
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BEP0RT8  OF  THE 


[18». 


STATEMENT  A— Continued. 


A  STATEMENT  exhibiting  the  value  and  quaniilies,  respectufefyy  of 
merchandise  an  which  duties  actuaUjf  accrued  during  the  fear  1819| 
{consisting  of  the  d^etence  between  articles  paying  dutjfj  imported^  and 
those  entitled  to  drawback^  re-exported;)  andj  alw^  of  the  nM  revenue 
wUeh  accrued^  that  year^from  duties  on  merchandise^  tonnage^  pass* 
ports  J  and  dearanees. 


tl,G79,S84 

13,971,693 

5,979,736 

16,366,696 

11,915 

l,^oB,999 

5,549 

39,665,467 


PATDIO  Dorm  AO  TALOBXK. 

fttTI  percent $125,946  98 

15       do. 2,095,738  95 

90       do. 1,195,947  23 

95       da 4,088,934  43 

971     do. 3,084  19 

30       do. 564,719  79 

931     do.  .  -  -  -  -         1,80105 


1.    Wines,        1 ,955,966  gallons,  at  40.37  cents,  average, 
9.    Spirits,       4,477,638     do.         43.75  da 

Molasses,  11,910,799     da  5  -  • 

a    Teas,  5,480,884  poonds,     31.70  da 

CofliM,      90,885,869     do.  5  -  - 

4.  Sugar,       71,665,401     do.  3XM  do. 

5.  SiS,  9,975,863  baaheb,     90 

6.  All  other  articles 


-  506,836  60 

-  1,969,125  12 

-  695,536  45 

-  1,737,460  09 
•  1,041,993  45 
-9,181,703  99 

-  595,179  40 

-  1,014,681  99 


Deduct  duties  refhnded,  after  dedaciing  therefirom  duties  on  merehandiae, 
Uie  particolars  of  which  coold  not  be  asceitained,  and  difference  in  calco- 


$92,711  77 


Two  ani  a  half  per  cent,  retained  cm  drawback 
Extra  dotj  often  per  cent  on  merchandise  imported  in  foreign 
yessels  •....-.. 

Interest  and  storage         .  . 


50,505  23 
81,645  57 


Nett  amount  of  duties  on  merchandise 

Duties  on  tonnftge 

Light  monej       ... 


109,783  95 
21,434  56 


PasqportB  and  cleatuees 


Qross  revenue     - 

Deduct  expenses  of  collection 

Neit  revenue,  per  statement  A 


98,0)6,161 » 


9,631, 7S80 


17,707,900  M 
119,999  ft 


17,594,906  9 


164,869  56 


17,759,730  9 


131,217  51 
8,640  09 


17,U.,, 
769,935  40 


17,116,708  91 
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Explanatory  Statements  and  Nates. 


Boignndy,  Champagne,  &c. 
ClMcc,  in  bottles 
Ctaret,  in  bottles 
Shieny  and  St  Lncar,  dec.  - 
Lisbon,  Oporto,  &c. 
Teneriife,  Fayiu,  du;. 
Another      .  .  . 

Another      .  .  - 


Grain,  1st  proof 
9d  do. 
4th  do. 
5th  da 
Other,  UtAfid  da 
3d  da 
4th  do. 
6th    da 

Ahofefith    da 


188,967  1 

g^aUons, 

at  100  cents 

6,797 

do. 

100   do.            • 

31,761 

do. 

70    do. 

83,503 

do. 

30    da 

Sl,468 

do. 

60    do. 

198,^4 

do. 

50    do.             - 

978,318 

da 

40   do. 

IwOjC^v 

do. 

96    do. 

448,805 

do. 

15    da 

1,955,966 

do.  - 

• 

483,039  gaUons, 

at   49  cents 

49,377 

da 

45    da 

5,714 

do. 

58    da 

5,907 

do. 

60   do. 

644,685 

do. 

38    da 

1,693,434 

do. 

«3   do. 

1,663,986 

do. 

48    da 

6,937 

do. 

57   do. 

9,966 

do. 

70    do. 

4,477,698 

do.  - 

.          .          • 

Vama  and  young  hyson 


961,700  pounds,  at    19  cents 
1,389,633     do.  96    do. 

935,089     da 
Ifi^flei     do. 


V^fam  skin  and  other  green     1,646,931     do. 

5,483,790     do.  - 
IMaet  exportation  over  im- 
yortatioA— hyson  -  9,836     do. 

5,480,884     da  - 
Add  extra  dn^  cm  teas  im- 
pofted  from  other  places 
^     China 


50  do. 
40  da 
98    da 


56   do. 


WlHle 


5,480,884     da  - 


68,491,975  pounds,  at 
3,174,196     da 


3  cents 

4  do. 


71,665,401     da  - 


iBDOffied,  bushels  3,893,410  at    90  cems 

■spoiled      -  19,048 

goBDtifii  and  allowances 
ledaeed  into  bushels  835JMK) 

847,548  at    90  cents 

9,975,869 


(188,967 

6,797  00 

15,939  70 

7,060  90 

19,880  80 

64,947  00 

111,387  90 

34,713  96 

67,390  75 


909,873  44 

19,066  05 

9,97198 

3,544  90 

914,980  30 

681,849  98 

798,713  98 

3,556  09 

1,679  90 


1,959,196  19 


81,404  00 
345,668  95 
117,544  50 
783,996  80 
460,944  68 


1,738,778  93 
1,588  16 


1,737,190  07 


960  09 


1,737,480  09 


9,064,738  95 
196,965  04 


9,181,703  97 


764,689  00 


169,609  00 
596,178  46 


REPORTS  OP  THE 
Explanatory  StatemmtM  and  Airfw— CoDtinaed. 


Rale 

6l    All  other  MtlclM,  Til : 

OaraUir. 

of 
dwy. 

Dut 

Cutti. 

Dock,  Bomb 

pieces 

15,»3I 

eoo 

•SI.' 

B»nBi 

*dor^ 

13,051 

135 

I« 

BoUni 

do. 

1,556 

160 

».■ 

SheetiBK,  brown  Rumib 

do. 

38G1 

sso 

«: 

wbiu      do. 

do. 

175 

aso 

Bmt,  lie,  and  poiter,  in  boules 

gallco. 

136,671 

15 

so. 

incukg 

do. 

15,552 

10 

1, 

Oil,veni>M«i 

do. 

3 

26 

wbalo  Mid  other  Ml 

do. 

1,114 

15 

aim                  ... 

do. 

16,796 

35 

4, 

CoMft 

poands 

643,31b 

3 

>3, 

(AoodatB 

(Ifc 

4,053 

3 

Bagu,tMndj 

do. 

3,806 

13 

lOftf                    ... 

do. 

s.oea 

IS 

oiber  leflned,  ud  lomp 

d(L 

956 

10 

Almooda                             - 

do. 

634,561 

s 

1». 

Fnia,  CDTrantB 

da 

167,486 

3 

K, 

ll^nesuidplmu      - 

do. 
do. 

383,101 
3I!>,67I 

3 

3 

9. 
9, 

&.,mi.sc^        : 

do. 

913,35fl 

3 

27. 

other  - 

do. 

1.625,448 

2 

:iS, 

Cudlei,iftilow 

do. 

4,166 

3 

w»x,  or  ^nuceti 

da 

441 

6 

CheeM 

do. 

79,4123 

9 

7, 

^«r                     ".          • 

do. 
da 

144,888 
36it,368 

3 
1 

4, 
3, 

8pice,m.ce 

do. 

7.332 

100 

7, 

niumcg. 

do. 

30.516 

60 

18, 

einnemim 

do. 

4,338 

35 

1, 

clores 

do. 

31,987 

85 

ft. 

pepper 

do. 

591,442 

6 

47, 

pineslo 

do. 

333, Ta) 

6 

14. 

cmik 

do. 

3M,871 

6 

u. 

«.        da 

3;2fl7 

10 

Snpir 

da 

55.292 

12 

6, 

Indigo 

do. 

313.958 

15 

47, 

SK."^ 

do. 
da 

10,515 
43,430 

6 
3 

CHee                            ... 

do. 

45,930 

5 

s! 

PeiDt(,oebK.<li7       - 

do. 

378,349 

1 

3, 

ochre,  in  oU  - 

do. 

51,75H 

11 

white  and  red  lend    • 

do. 

1,634,173 

3 

48, 

white  and  led  lead    - 

do. 

35 

3 

whiusg,  and  Pari*  white      - 
Lead,  bu- and  sbeet    - 

da 

139,507 

1 

1. 

da 

770.742 

1 

7, 

munfaeiares  of.and  tbot 

do. 

1,113,179 

3 

33, 

Cordage,  mrrtd,  and  cnblw 

da 

14,4.10 

3 

nntarred,  and  jam 
twine.  8einei,atc 

do. 

48,637 

4 

1, 

do. 

377,495 

4 

IS. 

Copper,  lOfiv  and  U.IW 

da 

71.859 

4 

3, 

noils  snil  siiikcs       - 
Wife,  iron  anJ  «efl,  noinbore  No.  18 

do. 
da 

19.186 
297,03^ 

t 

14. 

inia  and  aicel,  above  No.  IS 

do. 

12,445 

9 

Iron  taclo.,  brads,  Ac.  not  abort  16  oz.  per  B 

f.        da 

19,381 

5 

lack.,  brads,  Ac.  abere  16  oi. 

da 

1,753 

nails        .... 

da 

364,563 

4 

u. 

■pike.      .... 

do. 

iss.mw 

S 

4, 

ipikes      .... 

do. 

653 

s 

anchon  .... 

do. 

306,370 

3 

4, 
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Explanatory  Staiemenis  and  Nates — Continued. 


€.  AU  other 


Inm^pig'  -----       cwt 

"  _       -  -  -  -  -       do. 

snd  bolt,  rolled  -       do. 

hammered   -  -  -       do. 

da  -  -  -       da 

rody  and  hoop         -  -      do. 

do. 
do. 

da 

GoMerss  -----       do. 

GfSu        *  .  .  .  -  .    bushels 

FM,  dried  or  amoked   -  -  -  .  qaintals 

i,piekled     -  -  -  .    baneto 

lei  -  -  -  -  -       do. 

do. 
black  quart         -  -  .     gross 

r,  not  above  8bjl0       •  -lOOsq.ft. 

lObjria       -  -       do. 

above       10  by  13  -       do. 

-----      pairs 
iUppers,  silk «  -  -  -       da 

leather,  men's,  &e.  -       do. 

children's  •  -       do. 

M. 

-    packs 


Oi 


of  exportations  over  importations,  viz : 
tflf^TSl  pounds,  at  3  cents     - 
l,llSpoimda,at3cents    - 


Ctnantitjr. 


6,634 

19,009 

51,390 

33i,8» 

111 

18,315 

8,461 

61,167 

3,561 

31 

787,077 


1,606 
1,169 


Rate 
datjr. 


13,181 
5,671 
3,993 
3,813 
1,569 
4,653 

31,106 
8,433 

11,461 
5,436 


tl31,483  71 
33  3^ 


50 

75 
150 

75   1 

46 
850 
100 
160 
300 
100   1 

5 
100 
300 
150 
100 
144 
850 
875 


150 
30 
35 
15 

850 
30 


Dal^. 


•8.317  09 

14,384  26 

76,935  00 

MS,684  00 

49  96 

45,787  50 

1,46100 

76,786  00 

6,131  87 

3100 

39,363  86 

686  00 

4,313  00 

1,753  50 

383  00 

13,940  00 
8,331  76 

13,486  50 

3,353  50 
1,395  90 
7,776  50 
1,364  80 
38,697  50 
1,637  50 


1,146,137 


131,616  01 


01,014,681  39 


Trbasurt  Department, 

RegUUr's  Ofice,  November  11, 1820. 

JOSEPH  NOURSE,  Regisier. 


REPORTS  OF  THE 


[1821K 


STA  TEMENT  of  moneys  received  into  the  Treasury,  from  internal 
duties  and  other  objects,  during  the  year  1 8 19. 

Prom  arrears  of  iDlernal  duties,  (new) 
new  direct  tax 
old  internal  duties    - 
old  direct  tax 
postages  of  letters 
fees  oQ  letters  pnlent     - 

cents  and  half  cents  coined  at  the  mint    38,336  00 
fines,  penalties,  and  forfeitures 
uett  proceeds  of  prizes  captured  by  pub- 
lic armed  vessels 
sale  of  vesseb  on  Lake  Champlaiii 
surplus  proceeds  of  property  sold  for  di- 
rect tax  of  1815 
surplus  proceeds  of  property  sold  for  di- 
rect tax  of  1816        -  -  -     »,oao  o» 
interest  on  balances  due  by  banks  to  the 

United  States  -  -  -     3,249  83 

first  instalment  payable  by  the  Bank  of  the  United 


S22r,444  01 

60,858  61 

-  82,149  62 

■  2,800  17 

n  32 

-  3,060  00 

1  3S,33S  00 

■  2,120  89 

8  52 

-  7,601  00 

126  40 

dividend  on  stock  in  the  Bank  of  the  United  Slates 


500,000  00 
175,000  00 


.   Tbeasury  Depastment, 

Register's  Office,  November  30,  1820, 

JOSEPH  NOURSE,  Register. 
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$2,805,084  36 
13,295,916  44 

4,818,279  93 
80,000  00 

2,068,974  99 


$23,668,284  71 


No.l. 
STATEMENT  of  the  debt  of  the  Uniied  SUates,  1st  Oekber^  .1819. 

Deferred  six  per  cent  stock,  (uniedeemed 
amoimt)         .... 
Three  per  cent  do. 

Loaisiaiia  six  per  cent  do. 
Sx  per  cent  of  1796  do. 
Exx^hanged  6  per  cent  do. 

Six  per  cent  stock  of  1812,  (k>an  of  11 

nuUioos)        .... 
Six  ptf  cent  stock  of  1813,  (loan  of  16 

millioiis)         .... 
Six  per  cent  stock  of  1813,  (loan  of  7\ 

mllioDs)  ... 

Six  per  cent  stock  of  1814}  (loan  of  26 

and  3  millions)  ... 

Six  per  cent,  stock  of  1816,  (loan   of 

$181^462^00)- 
Tumaacj  note  six  per  cent  stock 
Tiumuj  note  seven  per  cent  stock 
Fmpv  caDt  stock,  (subscription  to  Bank 

UidlBd  States) 


6,187,006  84 
16,62MS6  45 

6,836^832  39 

13,011|4S7  63 

9,499,099  iO 
1,419,126  61 
8,595,298  27 

7,000,000  00 


68,060,336  29 


Amount,  1st  October,  1819,  $91,728,691  00 

Tbsabury  Department, 

Register's  Office.  November  10, 1820. 

JOSEPH  NOURSE,  Register. 


,  KBPOR^,  OF.  T^ 


[un, 


No.  2. 
1 TEMENT  of  the  debt  of  the  United  States,  on  the  Ut  of  Jcmuary, 

1820. 

d  six  per  cent,  stock,  (unredeemed 
•int)  ...  - 

^  per  cent  slock 

la  six  per  cent,  stock 

:ent.  stock  of  1796 

5ed  six  per  cent,  stock  of  1812    - 

-ent.  stock  of  1812,  loan  of  11 

stock  of  1813,  loan  of  16 

cunt,  stock  of  1813,  loan  of  7^ 
IS  -  -  -  - 

■n*   stock  of  1814,  loan  of  25 
ma  .  -  - 

-iji.dtockof  1816 
isury  note  six  per  cent,  slock 
;asury  note  seven  per  cent,  stock 
-ive   per    cent,   stock,  (subscription   to 
Bank  United  States)   - 


Unredeemed  amount,  Ist  January,  1819 
Add  stock  iamed  io  1819 : 

Via. 
Three  per  cent,  stock 
Treasury  note  six  per  cent,  stock,  (see 

o,  No.2o)       - 
Treasury  note  seven  per  cent,  stock,  (see 

*,No.2a)       -  -  .  - 


Deduct  stock  purchased  at>d  reimbursed 
in  1819.  Purchased  as  per  statement 
No.  4,  accompanying  the  report  of  the 
10th  December,  1819 

Reimbursed  Louisiana  stock  on  the  2l8t 
October,  1819 

Deferred  stock  in  1819  - 


$2,663,020  89 
13,295,915  44 

2,216,408  78 
80,000  00 

2,008,974  99 

$20,824,320  10 

0,187,006  84 

15,521,130  43 

0,836,232  39 

13,011,437  63 
9,490,099  10 
1,424,471  79 
8,604,629  27 

7,000,000  00 

68,075,013  47 

anuary,  1820  - 

888,899,333  37 

92,648,177  35 

«304  68 

37,348  09 

13,160  00 

60,812  77 

•92,698,990  12 

711,967  65 

2,60tWl  14 
486,827  86 

3,799,666  55 

As  above,  1st  January,  1820    $98.899,333  57 

Treasury  Defarthent, 

Register's  Office,  IfovtmberlO,  1820. 

JOSEPH  NOURSB,  Rtgialer. 
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No.  2  a. 

STATEMENT  exhibiting  the  Mai  amount  of  the  six  and  seven  per 
cent.  Treasury  note  stocks,  issued  to  the  3\st  December^  1819. 


At  what  office  issued. 

Treasaiy 
New  Hampshire 
Blassachosetts 
Rhode  Island 
Gonnecticiit 
New  York  - 
Pennsylvania 
Ddaware   - 
Bbryland    - 
Virginia 
North  Carolina 
South  Carolina 
Georgia 


Six  per  cent 

-  67,938  62 

-  63,110  13 

-  604,869  82 
.      11,628  78 

.    369,744  36 

940  00 
•      47,988  66 

8,766  92 

-  286,306  92 

-  107,617  43 


Deduct  so  much  thereof  in- 
daded  in  the  statement  of  the 
fimded  ddit  to  1st  January, 


1,448,791  44 


1819 


•  1,411,443  36 
a  $37,348  09 


Seven  per  em. 

201,667  00 

121,731  00 

3,041,492  00 

163,122  00 

79,499  00 

4,726,989  00 

701,447  00 

17,140  00 
1,866  00 
1,180  00 
8,166  00 
3,880  00 

9,068,069  00 


9,064,909  00 


b  $13,160  00 


T«BA8UBT  Department, 

Register's  CMEce,  iVo««m&«r  10, 1820. 

JOSEPH  NOURSE,  RtgisUr. 


188  REPORTS  OF  THE  [I88a 

No.  3. 

ESTIMATEof  the  funded  debt  of  ike  UnUed  Siaies,Ut  October,  ISSSO. 

Deferred  stock,  (unredeemed  amount)  $2,309,268  25 

Three  per  cent.          -           -           -  13,296,946  44 

Looisiana       ....  2,216,408  78 

Six  per  cent  of  1796             -           -  80,000  00 

Ezcbanged  six  per  cent,  of  1812       -  2,668,974  99 

$20^70,688  46 

Six  per  ceut.ofl812,(loan  of  11  millions)  $6,187,006  84 

Six  per  cent,  of  1813,          16        do.  -  16,621,136  46 

Six  per  cent,  of  1813,            71      do.  -  6,836,232  39 

2k 


per  cent,  of  1814,         25  2t  3  do.  -  13,011,437  63 

Six  per  cent,  of  1816,              -  -  9,490,099  10 

Treasury  note  six  per  cent     -  -  1,468,473  60 

Treasury  note  seven  per  cent  -  8,606,116  27 

Five  per  cent  stock,  (subscription  to 

Bank  of  United  States)        -  -  7,000,000  00 

Six  per  cent  stock  of  1820     -  -  2,000,000  00 

Five  per  cent  stock  of  1820   -  -  1,000,000  00 


71,109,602  18 


$91,680,090  64 

Amount  as  stated  1st  January.  1820  -  -   $88,899,333  67 

Add  stock  issued  in  the  first  three  quarters  of  1820 : 
Three  per  cent  stock,  for  interest  on  old 
redstered  debt  ....        $61  48 

Treasury  note  six  per  cent  stock   -  -   34,001  71 

Treasury  note  seven  per  cent,  stock  -        487  00 


Loan,  per  act  of  16th  May, 
1820,  whereof  at  six  per  ct  $2,000,000  00 
At  five  per  cent  -      645,431  47 


$34,660  19 


2,546,431  47 

2,679,981  66 


$91,479,316  23 
Deduct  reimbursement  of  deferred  stock      $263,752  78 
stock  purchased,  (a)  -  40  34 

253,793  12 


As  above,  1st  October,  1820     ....  $91,225,622  11 
Add  residue  of  loan  of  15th  May,  1820,  at  five  per  cent.         464,667  66 

$91,680,089  77 
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* 

D  educt  stock  reimbursable  in  the  fourth  quurter  of  1820 : 

Aesidoe  of  Louisiana  six  per  cent., 
21st  October,  1820       -  -  -    $2,216,408  78 

Reimbursement  of  deferred  stock      -         249,444  16 


$2,466,862  94 


Amount,  1st  January,  1821     $89,214,236  83 

(a)  Purchased  of  William  Lyon,  of  Connecticut,  $31  26, 
deferred,  at  31^2  per  cent       -  -  -  -  -    $9  86 

$46  89,  three  per  cent,  at  66  per  cent.  -  -  -    30  48 

$40  34 

Treasury  Department, 

Register's  Office^  November  10, 182§. 

JOSEPH  NOURSE,  Register. 

No.  4. 

ESTIMA  TE  of  the  amount  of  TYeasurjf  notes  outstanding,  1st  Oc- 
tober^ 1820. 

Total  amount  issued,  (as  per  No.  6  of  last  report,)  -    $36,680,794 

Whereof  there  has  been  reported  on  by  the  First  Auditor, 
as  cancelled -     $36,208,747 

In  his  ojffice,  to  be  reported  on : 
Reoetfed  for  six  percent,  stock,  issued  at  the 

IVeesury,  to  30th  September,  1820  -  $40,120 
New  Hampshire,  30th  June,  do.  -  2,220 
Massachusetts,         do.  do.         -     104,080 

Rhode  Island,  31st  March,  1819  -        3,280 

New  York,  30th  June,  1820     -  -      31,680 

Maryland,  31st  March,  1819     -  43,340 

Virginia,  30th  June,  1820        -  -  100 

South  Carolina,  do.    do.  -  -      16,100 

Georgia^  31st  December,  1817  -  -     98,000 


Received  for  seven  per  cent,  stock  issued  at 
York,  to  30th  June,  1820  -        2,348 

South  Carolina,  30th  June,  1818         -  168 

Georgia,  31st  March,  1817  3,880 


$338,860 


6,386 


;  I '  ,  ; '  1 1   ;- » 


by  the  Branch  Bank  at  Richmond  40 


b  the  Branch  Bank  at  Washington,  small  notes  to 
4e  amount  of       .....       2,101 
Other  notes,  including  interest         $103,323  67 
Deduct  estimate  for  interest  6,323  67 

97,000 

In  die  Union  Bank,  New  Hampshire,  small  notes  4 


346,286 


99,106 
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Estimated  balance  outstanding  1st  October,  1820 : 

In  small  notes        -  -  -  -  .  -  $4,0% 

Others  .  -  .  .  .  23,660 

$27,6^ 


$36,680,r^ 


Treasury  Department, 

Register's  Office,  November  10, 1820. 

JOSEPH  NOURSE,  Register. 


No.  6. 


STATEMENT  of  the  stock  issued  under  the  act  of  Congress  tntUkd 
^  An  act  supplementary  to  the  act  entitled  An  act  for  the  indemnifica- 
tion of  certain  claimants  of  public  lands  in  the  Mississippi  TerriloryJ' 
passed  on  the  3d  of  March,  1815. 

Amount  of  claims  awarded,  per  No.  6  of  last  report       -  $4,282,151  12^ 
Amount  of  certificates  issued,  per  do.      $4,273,550  17^ 
Amount  of  certificates  issued  since  5,814  01 

Total  issued  4,279,364  18^ 
Amount  of  certificates  to  be  issued         -         2,786  94 

$4,282,151  I2t 

Amount  of  certificates  issued,  brought  down,    $4,279,364  18| 

Amount  paid  in  for  lands,  to  the  30th  September,  1819, 
p  est  atement  C  of  last  year     -  -     $2,372,574  3ir 

Amount  paid  in  since  -  66,733  99i 

Total  paid  in  for  lands  to  the  30tli  Sep- 
tember, 1820  -  - 2,439,308  31 

Amount  of  sixty-six  per  cent.,  paid  at  the  Treasury,  on 
$1,731,635  69,  from  the  15th  May  to  30th  September, 
1820 1,142,879  55 

Outstanding,  30th  September,  1820 : 

This  sum,  upon  which  the  66  per  c>ent. 
has  not  been  paid  -  -  -      $108,420  184 

Thirty-four  per  cent,  on  $1,731,635  69      588,756  14 

697,176  32i 


Amount  issued,  as  above  4,279,364  18| 
Amount  to  be  issued        >        2,786  94 


Total  awards  $4,282,151 


Treasury  Department, 

Register's  Office,  November  10,  1820. 

JOSEPH  NOURSE, 


SECRETARY  OF  THE  TBEASURY. 
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SfPORTS  ( 


REPORT  ON  THK 

DECEMBER, 


In  obedience  to  the  directions  of  the 
establish  the  Treasury  Deparinienl,"  ll 
spectfiilly  submits  tlie  following  report. 

1.   OF  THE    Bi- 

The  nett  teyenue  arising  from  imp 
direct  tax,  public  lands,  postage,  and  oil 
year  1618,  amounted  to    - 

Tiz. 
Customs,  (see  statement  A) 
Arrears  of  internal  duties 
Arrears  of  direct  tax 
Public   lands,  exclusive  of   Misstssipp 

stock  ... 

Dividend  on  stock  in  the  Bank  of  Ih 

United  States 
Postage,  and  other  incidental  receipts 

That  which  accrued  from  the  saii 
the  year  1819,  amounted  to 

Viz. 
Customs,  (see  statement  A) 
Arrears  of  internal  duties 
Arrears  of  direct  tax 
Public   laods,  exclusive  of  Mississipp 

stock  ... 

First  instalment  from  the  Bank  of  the  U.  S. 

and  dividend  on  stock  in  that  bonk 
Postage,  and  other  incidental  receipts 

And  that  which  accrued  from  the  same 
the  year  1820,  atEounicd  to 

Viz. 
Customa,  (see  statement  A) 
Arrears  of  internal  duties,  (sec  statement  . 

B) 

Arrears  of  direct  tax,  (see  statement  B)  • 
Public  lands,  excluiive  of  Hississtppi 

stock,  (see  statement  C)  -  - 

Second  and  third  instalments  from  the 

B  United  States 


/I" 


1> 
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REPORT  ON  THE  FINANCES. 


DECEMBER,  1821. 


In  obedience  to  the  directions  of  the  <<  Act  supplementary  to  the  act 
eshtblish  the  Treasury  Department,"  the  Secretary  of  the  Treasury  i 
spectfuUy  submits  the  following  report. 

I.   OF  THE    REVENUE. 

The  nett  revenue  arising  from  imports  and  tonnage,  internal  duti 
direct  tax,  public  lands,  postage,  and  other  incidental  receipts,  during  t 
year  1818,  amounted  to    -  -  -  -  -  $26,096,200 

Viz. 
Customs,  (see  statement  A)         -  -  $21,828,451  48 

Arrears  ot  internal  duties  -  -         947,946  33 

Arrears  of  direct  tax       -  -  -         263,926  01 

Public   lands,  exclusive  of  Mississippi 

stock  ....      2,464,527  90 

Dividend  on  stock  in  the  Bank  of  the 

United  States  -  -  -         525,000  00 

Postage,  and  other  incidental  receipts     -  65,348  93 

That  which  accrued  from  the  same  sources,  during 
the  year  1819,  amounted  to  ...    21,435,700  i 

Viz. 
Customs,  (see  statement  A)  -  -  $17,116,702  96 

Arrears  of  internal  duties  -  -         227,444  01 

Arrears  of  direct  tax       -  -  -  80,850  61 

Public    lands,  exclusive  of   Mississippi 

stock  ....      3,274,422  78 

First  instalment  from  the  Bank  of  the  U.  S., 

and  dividend  on  stock  in  that  bank     -         675,000  00 
Postage,  and  other  incidental  receipts      -  61,280  33 

And  that  which  accrued  from  the  same  sources,  during 
the  year  1820,  amounted  to       -  -  -  -     15,284,546 

Viz. 
Customs,  (see  statement  A)         -  -  $12,449,556  15 

Arrears  of  internal  duties,  (see  statement 

B) 104,172  07 

Arrears  of  direct  tax,  (see  statement  B)  -  31,286  82 

Public   lands,  exclusive  of  Mississippi 

stock,  (see  statement  C)  -  -       1,636,871  61 

Second  and  third  instalments  from  the 

Bank  of  the  United  States       -  -      1 ,000,000  00 
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PMage,  and  other  incidental  receipts, 
(see  statement  B)  -  -  * 


963,659  64 


It  is  estimated  that  the 
gross  amount  of  duties 
00  merchandise  and  ton- 
nage,  which  accrued  du- 
ring: the  first  three  quar- 
ters of  the  present  year, 
exceeds  -  -  $14,088,000  00 

The  payments  into  the  Treasury  to  the 
30ch  September  last,  have  amounted  to   -  $16,219,197  70 
Viz: 

Cnstoms        -  -  $10,068,394  86 

Public  Iands,exclusive 


of  Mississippi  stock 

Arrears  of  internal  du- 
ties and  direct  tax 

Btnk  dividends 

loddenfal  receipts     - 

Repayments  - 

Loan 


940,980  35 

69,867  26 

106,000  00 

21,681  51 

13,373  73 

6,000,000  00 


$3,000,000  00 
360,000  00 


And  the  payments  into  the  Treasury, 

during  the  fourth  quarter  are  estimated  at 

Viz: 

Costoms 

Public  lands  - 

Honeys  recovered  out 
of  advances  made  in  the 
War  Department,  before 
the  Iflt  of  July,  1816    - 

Balances  of  military 
ippropriations  carried  to 
the  account  •f  the  sur- 
pins  fand 

Direct  tax  and  inter- 
nal duties,  and  incidental 
receipts 


$3,596,278  14 


120,000  00 


90,278  14 


26,000  00 


Making  the  total  amount  estimated  to  be  received  into 
the  Treasury  during  the  year  1821 

Which  added  to  the  balance  in  the  Treasury  on  the  1st 
January  last,  of    -  -  -  -  _r..  ^* 

.•-^.^.*  xji  iiiis  sum  tor  the  year  1821,  is  esti- 
mated as' follows,  viz: 

The  payments  to  the  30th  September 
have  amounted  to  -  -  -  $16,666,288  47 

Viz: 

Civil,  diplomatic,  and 
misceUaneous   -  -    $1,772,717  30 


.  $19,Elt,476  84 
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Military  seTvice,inc1a- 
ding  fortification^,  ord- 
nance, Indian  dqmrt^ 
ment,  revolutionary  and 
military  pensions,  arm- 
ing the  militia,  and  ar-  • 
rearages  prior  to  the  1st  i 
of  January,  1817           -    $4,872,865  78                                        :i 

Naval  service,  includ- 
ing the  gradual  increase 
ofthenavv      -  -       2,603,592  75 

Public  debt,  incltiding  1 

$691,611  30  of  Missis. 
sippi  stock        -  -       6,406,112  64 


H 
1 


During  the  fourth  quarter  it  is  esti- 
mated that  the  payments  will  amount  to  -    $3,580,000  00  ^ 
Viz:  '' 

Civil,  diplomatic,  and  i 

miscellaneous   -  -       $690,000  00 

Military  service        -         290,000  00 

Naval  service  -         700,000  00 

Public  debt   -  -      1,900,600  00 


Making  the  aggregate  amount  of       -  -  $19,236 

Which  being  deducted  from  the  above  sum  of 
$21,012,937  05,  will  leave  in  the  Treasury  on  the  1st  day 
of  January  next,  a  balance  estimated  at   -  -  -    $1,777 

But  of  the  balances  of  appropriations  for  the  service  of  the  yei 
necessary  to  effect  the  object  of  those  appropriations,  exclusive  of  1 
which  will  not  be  required,  and  which  have  been  deducted  f 
estimates  of  the  year  1822,  or  will  be  carried  to  the  account  of  the 
fund,  there  remains  the  sum  of  $2,268,611  28,  which  is  an  existing 
upon  the  revenue  of  1821,  and  exceeds  the  balance  estimated  to  b 
Treasury,  on  the  1st  day  of  January  next,  by  $490,962  70. 

II.   OP  THE  PUBLIC  DEBT. 

The  funded  debt  which  was  contracted  before  the  year 
1812,  and  which  was  unredeemed  on  the  30th  of  Septem- 
bw^l820,^as  appears  by  statement  No.  I,  amounted  to      -  $20,570 
amounted,  as  appei3flr»*rfy*teemifintlv  to  the  1st  of  January, 

Making  the  aggregate  amount  of        .  -  $91,225 

Which  sum  agrees  with  the  amount  stated  in  the  last  an- 
nual report  as  unredeemed  on  the  1st  of  October,  1820,  ex- 
cepting the  sum  of  $38  66,  which  was  then  short  esti- 
mated, and  which  has  been  since  corrected  by  actual  settle- 
ment. 
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Of  which  there  have  beoi  received  at  the  General  Land 

Office,  in  stock    -  -  -  .    $2,442,535  39 

And  there  have  been  paid  at  the  Treasury  1,734,490  85 

Makuig  together $4,177,026  24 

And  leaving  outstanding  on  the  30th  of  September,  1821, 
as  per  statement  No.  5      -  -  -  -  -       $105,124  88 

III.   OP   THE  ESTIMATES  OP   THE    PUBLIC  REVENUE    AND  EXPENDITURES 

FOR  THE  YEAR   1822. 

The  diminution  of  the  revenue  from  imports  and  tonnage,  which  occurred 
in  1819,  advanced  with  progressive  force  through  1820,  and  reached  its 
lowest  point  of  depression  in  the  first  quarter  of  the  present  year.  The 
duties  secured  in  that  quarter  were  727,000  dollars  less  than  those  of  the 
corresponding  quarter  of  1820 ;  whilst  tlie  amount  secured  in  the  second  and 
third  quarters  exceeded  that  of  the  same  period  of  the  preceding  year  by 
$1,172,000;  thus  presenting,  on  the  30th  ot  September  last,  an  aggregate  ex- 
cess of  $445,000  lor  the  first  three  quarters  of  1821 ;  which  sum,  there  is  just 
reason  to  believe,  will  be  considerablv  augmented  at  the  end  of  the  year. 

Whilst  the  duties  have  progressively  increased,  the  debentures  ch«.rgeaUe 
upon  them  have  considerably  diminished;  the  amount  of  debentures  issued 
mm  the  1st  of  January  to  30th  of  September  last  bein^  952,000  dollan 
less  than  was  issued  during  the  same  period  of  the  preceding  year. 

The  same  causes  which,  in  1819  and  1820,  efiected  so  great  a  reduction 
of  the  revenue  arising  from  imports  and  tonnage,  were  felt,  in  an  equal  de- 
gree, in  the  sale  of  the  public  lands.  Those  who,  from  an  anticipation  of 
theirresourcespreviousiy  to  those  years,  were  unableto purchase  foreignmer- 
chandise,  were  equally  incapable  of  purchasing  public  lands,  orof  dischaig- 
ing  debts  contracted  with  the  Government  by  purchases  antecedently  made. 

In  the  annual  report  of  the  Treasury  at  the  commencement  of  the  last 
session  of  Congress,  the  receipts  from  the  public  lands  for  the  year  1821 
were  estimated  at  1,600,000  dollars,  if  no  change  should  be  made  by  law  af- 
fecting the  obligations  which  the  purchasers  were  then  under  to  be  punctual 
in  their  payments.  But,  at  the  close  of  that  session,  an  act  was  passed  for 
the  relief  of  the  purchasers  of  public  lands,  which  so  for  impaired  that  ob- 
ligation as  to  induce  the  Committee  of  Ways  and  Means  to  estimate  the 
proceeds  of  that  source  of  revenue  at  only  $800,000.  It  has  been  showni 
however,  that  the  receipts  to  the  30th  of  September  last  have  exceeded 
940,000  dollars,  and  those  of  the  whole  year  are  now  estimated  «l 
1,300,000  dollars. 

This  result,  in  relation  to  the  public  lands,  and  the  improvement  which 
has  taken  place  in  the  revenue  arising  from  imports  and  tonnage,  indicate  a 
favorable  change  in  the  condition  of  the  nation,  from  which  a  progressive 
increase  of  the  public  revenue  may  be  confidently  anticipated. 

Independently,  however,  of  any  such  increase,  the  facts  clt^^^^ijo^ted 
fiscal  operations  of  the  year,  some  of  which  have>^«^'"  **r*ftl6  110  000  (tt 
the  conclusion  that  the  receipts  of    ••-  •  -  ^    >      > 

•^  viz:  :  .  .  $14,000,000  00 

pibUcTands     .  .  .  ^'SSSffiS 

Rank  dividends  -  d60,000  00 
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Arrears  of  direct  tax  and  internal  duties      $76,000  00 

Moneys  recovered  out  of  advances  made 
in  the  War  Department  before  the  1st 
of  July,  1815  -  -  -       60,000  00 

Incidental  receipts  ...       26,000  00 

The  expenditures  of  the  year  1822  are  estimated  at    $14,947,661  80 
Viz: 

Civil,  diplomatic,  and  miscellaneous      $1,664,297  00 

Public  debt  .  .  -  .  6,722,867  01 

Military  service,  including  fortifications, 
ordnance,  Indian  department,  revolu- 
tionary and  military  pensions,  arm- 
in?  the  militia,  and  arrearages  prior 
to^  the    1st  of  January,  1817  -  6,108,097  62 

Naval  service,  including  the  gradual  in- 
crease of  the  navy    -  -  -  2,462,410  27 


The  receipts  of  the  jqax  will,  therefore,  exceed  the  esti- 
DUid  expenditure  by     -  -  -  -  -    $1,162,338  20 

WTiich,  after  discharging  ihe  difference  between  the  balance  in  the  Trea* 
ny  oD  the  1st  of  January,  1822,  and  the  balance  of  appropriations  charge- 
lie  apon  it,  will  leave  in  the  Treasury  on  the  1st  of  January,  1823,  a  bai- 
lee estimated  at  $671,376  60. 

Is  is,  however,  proper  to  state,  that,  in  the  estimate  for  the  naval  service, 
Dly  2(NyMX)  dollars  of  the  annual  appropriation  of  600,000  dollars,  for  the 
ladnal  increase  of  the  navy,  is  included;  but  that  of  the  amount  estimated 
f  the  Secretary  of  War,  a  sum  larger  than  the  balance  of  that  appropriation 
t  tor  aireantges  for  revolutionary  pensions  and  the  Indian  department, 
Ueh  will  not  be  embraced  in  estimates  for  the  year  1823. 
The  expenditure  of  the  two  succeeding  years,  it  is  believed,  will  not  ex- 
ad  that  of  the  year  1822,  unless  a  further  expenditure  shall,  in  the  inter- 
ediafe  time,  be  authorized  by  law.  But  in  the  expenditure  of  the  year 
SS,  and  also  of  1823  and  1824,  no  part  of  the  annnal  appropriation  of 
IO.OOD,tXN),  constituting  the  sinking  fund,  is  comprehended,  except  what 
oecessary  to  discharge  the  interest  of  the  public  debt,  and  the  reimburse- 
nt  of  the  6  per  cent  deferred  stock.  On  the  1st  of  January,  1826,  and 
e  three  sucoec^ding  years,  the  debt  contracted  during  the  years  1812, 1813, 
n4,  and  1816,  becomes  redeemable  at  the  will  of  the  Government.  These 
BBB  greatly  exceed  the  amount  of  the  sinking  fund  applicable  in  those 
ears  to  the  redemption  of  the  public  debt.  As  the  current  value  of  the  five 
RT  cent,  stock,  created  during  the  last  and  present  3rears,  exceeds  that  of  the 
Sfen  per  cent,  stock,  and  of  the  six  per  cent,  stocks  of  1812  and  1813,  it  is 
resniDcd  that  the  holders  of  those  stocks  will  be  disposed  to  exchange  them 
v  an  equal  amount  of  five  per  cent,  stock,  redeemable  at  such  periods  as  to 
bra  fnll  operation  to  the  sinking  fund  as  at  present  constituted.  Accord- 
ig  to  this  view  of  the  subject,  $^4,000,000  of  the  stocks  which  will  be  re- 
eemahle  in  the  years  1826  and  1826  may  be  exchanged  for  five  per  cent 
tock,  redeemable,  one-third  on  the  1st  of  January,  1^1,  and  one-third  on 

'effected  on  the  1st  of  January,  1823,  will  produce  an  annual  redaction  ojf 
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the  interest  of  the  public  debt,  from  that  time  to  the  first  mentioned  period, 
of  $:^407000,  and  an  aggregate  saving,  through  the  i^hole  period,  of 
$2,160,000.  If  the  whole  of  ihe  seven  per  cent,  stock  should  be  exchanged, 
the  saving  will  be  considerably  increased. 

If  such  an  exchange  of  stock  should  be  deemed  inexpedient  or  impracti- 
cable, a  saving  of  equal,  if  not  greater  extent,  may  be  etfected  in  the  years 
1825,  1826,  1827,  and  1828,  by  borrowing  at  the  rate  of  five  per  cent.,  in 
the  first  and  each  successive  year,  a  sum  equal  to  the  difference  between  the 
amount  redeemable,  and  that  portion  of  the  sinking  fund  applicable  to  its  re- 
demption: the  five  per  cent,  stock,  so  created,  to  be  redeemable  at  such  pe- 
riods as  to  give  full  operation  to  the  sinking  fund,  until  the  whole  of  the 
public  debt  shall  be  redeemed.  If  the  five  per  cent,  stock  shall,  during 
those  years,  be  above  par,  a  saving  beyond  that  proposed  to  be  effected  by 
the  exchange  of  stock  in  1822  will  be  secured,  to  the  extent  of  that  dif- 
ference, by  the  latter  process. 

But  It  is  possible  that  the  progressive  increase  of  the  revenue  which  has 
been  anticipated,  and  which  is  necessary  to  the  full  operation  of  the  sinking 
fund,  may  not  be  realized.  In  that  event,  the  public  expenditure  authorized 
by  law  may,  after  the  1st  of  January,  1825,  exceed  the  public  revenue. 

The  remedy  in  such  case  must  be — 1st,  an  increase  of  the  public  revenue, 
by  an  addition  to  the  existing  impositions;  or,  2d,  a  reduction  of  the  sinking 
fund. 

1  A  general  revision  and  correction  of  the  duties  imposed  upon  foreisa 
merchandise  seem  to  be  required.    Many  of  the  articles  which  pay  but  fif- 
teen per  cent,  ad  valorem,  ought,  in  justice  as  well  as  policy,  to  be  placed 
at  twenty-five  per  cent.;  whicii  is  the  duty  paid  upon  the  principal  articles 
of  woollen  and  cotton  manufactures.    The  same  observation  is  applicable  to 
some  of  the  articles  which  pay  twenty  per  cent,  ad  valorem.     A  correction 
of  the  existing  duties,  witli  a  view  to  an  increase  of  the  public  revenue,  conld 
hardly  fail  to  effect  that  object  to  the  extent  of  nearly  $1,000,000  annually* 
It  is  highly  probable,  however,  that  an  increase  of  duty  on  some  of  tbo« 
articles  might  eventually  cause  a  reduction  of  the  revenue;  but  this  can  only 
take  place  where  similar  articles  are  manufactured  in  the  country.     In  that 
event,  domestic  manufactures  will  have  been  fostered,  and  the  general  alHl- 
ity  of  the  community  to  contribute  to  the  public  exigencies  will  have  been 
proportionably  increased. 

2.  If  it  should  be  deemed  expedient  to  reduce  the  sinking  fund,  in  pre- 
ference to  the  imposition  of  additional  duties,  it  may  be  satisUictory  to  know 
that  an  annual  appropriation  for  that  object,  of  $8,000,000,  commencing  on 
the  1st  of  January,  1825,  will  extinguish  the  whole  of  the  public  debt,  exclu- 
sive of  the  three  per  cent,  stock,  in  the  year  1839.  Should  the  sinking  fund 
be  reduced  to  $8,000,000,  an  exchange  of  $36,000,000  of  six  per"  cent 
for  five  per  cent,  stock  may  be  effected,  in  tlie  course  of  the  year  1822,  i: 
the  present  price  ofthe  latter  stock  should  continue  ;  without  diminishing,  ir 
any  degree,  the  operation  of  that  fund  in  the  redemption  ofthe  public  debt 
Such  an  exchange  would  reduce  the  interest  annually  360,000  dollars. 

The  loan  of  5,000,000  dollars,  which  was  authorized  by  the  act  ofthe  3< 
of  March,  1821,  has  been  obtained  at  an  average  premium  of  nearly  5.51 
per  cent.,  upon  the  issue  of  five  per  cent,  stock,  redeemable  at  the  willof  th( 
Government  after  the  1st  of  January,  1835. 

WM.  H.  CRAWFORD. 
'ritcAButik  L>i!.rAKimi!.ivT,  JJe .ember  10,  1821. 
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STATEMENT  A— Continued. 

A  STA  TEMENT  exktbiiing  the  value  and  quantities^  respectiveh 
merchandise  en  tohich  duties  actually  accrued  during  the  year  IJ 
(consisHf^  of  the  differ ence  between  articles  paying  duty^  imported^ 
those  entitlea  to  drawback^  re-exported;)  and^  also,  of  the  rtett  revt 
whidi  accrued,  that  year^  from  duties  on  merchandise,  tonnage,  p 
ports  f  and  clearances. 


UERCHANBm  PlTING  DDTUl  AD  YILOUEH 

$609,337  at    7| percent S85»360  48 

9,407,988       15       do. 1,411,093 )» 

9,400,789       90       do. 480,157  80 

8,980,075       95       do. 9,245,018  75 

831,096       30       do. 249,329  40 


28,198,487 


1.    Wines       1,754,^23  gallons,  at  97.96  cents  average 
9.     Spirits       3,998,996     do. 

Molasses  10,786,905     do. 
3.     Teas         4,891,447  pounds 

Gofiee      13,991,857     da 

Sugar      51,537,888     do. 

Salt  4,019,569  busliels 

All  other  articles 


4. 
5. 
6. 


44 

do. 

5 

do. 

39.06 

do. 

5 

do. 

3.06 

do. 

90 

do. 

do. 
do' 


4,420,959  63 


490,573  50 
1,728,565  81 

539,345  95 
1,568,414  32 

664,592  85 
1,575,345  33 

803,913  80 
1,146,800  34 


Deduct  duties  refunded,  after  deducting  therefrom  duties  on  merchandise,  the 
particulars  of  which  could  not  be  ascertained,  and  difierence  in  calculation 

Two  and  a  half  per  cent  retained  on  drawback           -          -  $91 ,602  33 
Ten  per  cent  extra  duly  on  merchandise  imported  in  foreign 

yesiels 34,54*2  90 

Interest  and  storage 29,852  97 

Nett  duties  on  merchandise        ....... 

Duties  on  tonnage  ......      155,021  IG 

Light  money 13,806  80 

Passports  and  clearances  ....... 

Gross  revenue      ---..-... 
Deduct  expenses  of  collection     ....... 

Nett  revenue,  per  statement  A    ....... 


$4,420,95 


8,517,S 


12,938,51 
57.0( 


12,881,« 


155,9 


13,037,4 


168.8 
10,5 


13,216,7 
767,e 


12,449,£ 
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Explanatory  Statements  and  Notes. 


I.  Wines- 
Madeira     ... 
Bargundy,  &c. 
Sherrj  and  St.  Lucar 
Lisiioo  and  Oporto,  &c.     - 
Teneriffe,  Fayal,  &c. 
Claret,  &c.,  in  bottles,  &c., 
All  other    - 
Do.         -  -  - 


i  Spirits- 
Grain,  1st  proof 

2d  do. 

3d  do. 

4th  da 

5(h  do. 

Other,  ^  do. 

3a  do. 

4th  do. 

5lh  do. 


J  Tca»— 

Bobea 

Souchoog*  - 
Hyiioa  skin,  &r*.    - 
Hfson  and  youug  hyson 
kaperial 


Cm  duty  en  teas   imported 
Am  other  places  than  China 


L  8ipr— 
BrowD,  &c. 
While,  clayed 


96 ,  927  gallons,  at  100  cents   - 


7,853 

6,(M5 

193,906 

248,805 

35,112 

1,164,711 

361 


do.  at  100  do. 

do.  at  60  do. 

do.  at  50  do. 

do.  at  40  do. 

do.  at  30  do. 

do.  at  15  do. 

do.  at  25  do. 


1,754,322 

do. 

363,189 

do. 

at 

42 

do. 

49,477 

do. 

at 

45 

do. 

2,6« 

do. 

at 

48 

do. 

1,539 

do. 

at 

52 

da 

2,261 

do. 

at 

60 

do. 

606,494 

do. 

at 

38 

do. 

1,245,976 

do. 

at 

42 

da 

1,646,338 

do. 

at 

48 

do. 

11,094 

do. 
do. 

at 

57 

do. 

3,928,996 

163,226  pounds,  at  12  do. 

1,253,164      da     at  25  da 

1,485,116      da     at  28  da 

1,757,210      da     at  40  do. 

232,731   de.  at  50  do. 


4,891,447 


4,891,447   da 


48,617,029   do.  at  3  do.  - 
2,920,859   da  at  4  do.  - 


$96,927  00 

7,853  00 

3,987  00 

96,954  00 

99,592  00 

10,633  60 

174,706  65 

90  25 


^0,573  50 


168,539  38 

22,264  65 

1,261  44 

800  98 

1,366  60 

990,467  72 

693,309  92 

790,949  94 

6,323  58 


1,728,565  81 


19,687  12 
313,291  00 
415,839  48 
702,884  00 
116,366  60 


1,567,960  10 
454  22 


1,568,414  32 


1,456,510  87 
116,884  )6 


51,537,888 

"  17,130 
1,045,017 

do. 

5,081,716  at  20  cents 

1,062,147  at  90    do. 
4,019,569  at  90    do. 

1,575,345  93 

I  Sail— 

Ifliported  •          -  bushels 
Exported  -          -  bushels 
Bbantiesand  allowances  re- 

doced  into  bushels,  at  20 

cents 

1,016,843  90 
212,429  40 

803,913  80 

AEPORTS  OF  THE 
Explanatory  Statements  and  JWm— Continued. 


6.  All  other  BTtidM. 


Dock— RoniB 

Holland 

Bheeiing-lTiiwii,  Buwis      - 

whne,  Riijsm       - 

Beer,  kle,  and  porter,  in  botilet 

Oil— spermaccii 

whale,  unA  other  fith    - 

olive,  in  caks  - 
Cocoa 
Cboeolaie 
8agu,caiid;- 


l^w 


Pimento 

Trtwccn,  manufhctured,  &c. 

Oimpowder    ■ 

BrifOea 

aioe 

F4inu— Ochre,  dry  - 

While  aud  red  lead 
Whiting  anrl  Pahs  while   ■ 
I^cad,  bar.  pig.  "t"!  sbeoi 

manufactured  and  shut 
Cordage,  tarred,  and  cables  - 
nniarred,  and  yurn 
twine  and  packihread 
Cower  and  composiliun  rods  nod  bolts 

nails  and  qtikc) 
Wire,  iron  and  steel,  not  above  No.  18 

nbore  da 

iTun— tacks,  brads,  Ac,  not  above  IG  onni 

lacks,  brads,  Ac.,  above  IG  otinees  p« 
anchors  .  -  -  - 


96,859 
16,185 
1,614 
14,738 


7,285 
777,732 

s,oao 

3,347 


S97,483 

iso.ooe 

114,513 

376,400 

934,840 

1,030,106 

44,304 

1,D45 

73,  Hi 

39,9ft9 

1,886, 7£3 

330 

19,S47 

194,155 

SB3,7M 


3, 037,  Tec 
TJ,aiO 
3,S0-J,<K» 
2,055,478 
967,333 
S4G,331 
223,793 
21,759 
13,  IW 
190.:»4 


79,2SS 
6,5H4 
6,903 

&9,36& 
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Erplanatory  Statements  and  Notes — Continued. 

Bale 

C  AU  oUier  articles. 

auaniiiy. 

of 
duty. 

Duties. 

Cen/j. 

bat  and  boll,  hammered            -           -         cwl. 

3H9.797 

75 

t293,347  75 

shrel,  tod,  and  boop       -                       -          do.    ,         lalQ-M 

250 

31,300  00 

do.    '           7,802 

100 

7,P03  00 

do.             93,707 

150 

140,560  50 

do. 

i.sBa 

aoo 

a,566  00 

do. 

540 

100 

540  00 

bushels 

G73,71I 

5 

33,685  55 

dried  or  smoked' 

quinlala 
\arrel3 

558 

100 

658  00 

piclcled  MlmoQ  - 

1,373 

SOO 

2,746  00 

■nackerel 

do. 

17 

150 

25  60 

other     - 

do. 

219 

100 

219  00 

-black  quan  bottles 

gross 

9,379 

144 

13,505  76 

window,  uol  above  8  by  10  inches 

""X- 

S,S25 

250 

7,063  50 

do.            do,      lObyia    do. 

t,158 

275 

3,184  50 

do.      above      10  by  13    do. 

do. 

2,288 

3-25 

7,436  00 

--ilk 

pairs 

475 

30 

143  50 

loiber,  men's,  &c 

7o. 

3,144 

85 

786  00 

childreQ'a 

do. 

3,533 

15 

379  W) 

M. 

&,364 

SSO 

13,410  00 

Rords pnda 

flI13 

30 

633  90 

1,163.595  95 

ilmegs            -           .           -           366  pounds,  at   CO  ceots    S319  60 

MMIOO                     -                   6,3IM     do.      al   S5   do.    I,59JO0 

mff      •            ...      49,733     do.      ol    18  do.    b,9m  96 

«(«     -           ...    SM6,985     do.      al     3   do.    7,<09  55 

JOti      -           -           -           -           411  pairs,     W 150   do.        616  W 

15,795  Gl 

1,146,800  34 

iBAflORY  Department, 

Register's  Office,  December  1,  1821. 

JOS 

EPH  NOL 

IR6E, 

Register. 

Vm..  11.— i4 
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STATEMENT  of  moneys  recHved  into  the  Treasury,  from  internal 
reeeiiua  and  other  objects,  during  the  year  IS20. 


B  «i  rears  cf  iniemol  dulies  (do) 

direci  lax  ftb.J 

old  inlernil  doliea 

old  diiect  tax     - 
PosUsc  of  letter*   . 
Fees  on  lellers  paleut 
Cea IS  coined  v  ihemmtof  ibeUalled  Stales 
Fiacs,  penaliics,  and  Ibrfeimrra    ... 
Nell  proc«ds  of  prizes  capiorei  by  public  snneil  vesse 
Returned  passage  mcajej  orouAaiericAD  seaman 
Interest  ou  bilanrcs  due  by  b&nks  to  the  Uoitoil  Slntes 
Sale  of  public  lots  in  itie  city  oi'  Washington 

Is  poyable  by  the  Bank  of  tbe 


83,0t)A46 

300  00 

6,465  95 

3,720  00 

33,820  60 

105  97 

EI.OM  76 

10  00 

144  00 

10,000  00 


Tbsaburt  Departhrnt, 

Register's  OJice,  November  12, 1821. 

JOSEPH  NOURSE,  Register. 
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nLTBStBNT  of  n%9tujfarteeiwid  from  th«$tUes  of  tke  public  lands, 
dmruig  the  year  1820:      ^ 


vn  Washineton,  Hianssiimi 

"--iviUe,  Af  ■ 


do. 
do. 
Ohio 
do. 
do. 
do. 
do. 


SL  Stephen's, 

CUiaba. 

CincioDati, 

Cbillicotbcb 

Zanesrille, 

StenbenTme, 

Wooster, 

JlaneUa, 

Delaware, 

Hqn., 

JeffbreoDTiUe,  IndiaQa 

Vincennes,        do. 

BiookriUe,        d^ 

fili«wneetown,  ElinoU 

Kiskaslda,         do. 

GdwBidsville,    do. 

FWikliD,      Missouri 

St.  Louis,  do. 

Detroit,  Hicbigui 


do. 

do. 


-  ((116,104  31 

62,586  43 
?0,308  26 

-  298,130  sr 

-  133,694  6J 

36,689  62 
71,106  22 
42,143  41 
60,912  09 
12.795  38 
37,819  36 
3,100  00 

-  148,832  26 

-  133,610  80 

-  117,980  36 

37,782  63 
67,073  34 
29,499  28 
69,076  59 
69,569  91 
7,056  96 

11,636,871  61 


TbBASCKY  DsPAttTMBHTf 

Regitta'i  Office,  Deeanber  II,  Wla. 

JOSESaSOaiBBiJbgisUr- 


No.  1. 

STATEMENT  of  the  debt  of  the  United  States,  1st  October, 

Deferred  stock,  (unredeemed  amount)  -  $2,309,296  91 
Three  per  cent.  -  -  -     13,395,946  44 

Louisiana  ,  .  .  .      2,216,408  78 

Six  per  cent,  of  1796       -  -  -  8(1.000  00 

Exchanged  six  per  cent,  of  1S13  •      2,668,974  99 

$20,570,1 

Six  per  cent,  of  1812,  (loan  of  11  millions)  6,167,01)6  84 
Six  per  cent,  of  1813,  do.  16  do.  15,521,136  45 
eix  per  cent,  of  1813,    do.         7^  do.  6,63(i,232  39 

Six  per  cent,  of  1814,  do.  25  aiid3  mil.  13,011,437  63 
Six  per  cent.  oUBlS,  do.  18,482,500  9,490,099  10 
Treasury  note  6  per  cent,  slock    -  -     l,4ri8,'I73  50 

Treasury  note  7  per  cent,  stock    -  -     6,605,116  27 

Five  per  cent,  stock,  suliscription  to  Bank 

United  States    -  .  .  .     7,000,000  00 

Six  per  cent,  slock  of  1820  -  -     2,000,000  00 

Fiveper  cent,  stock  of  1820         -  -       545,43147 


70,654,' 
91,225,1 


Amount  as  per  the  Secretaiy's  report  of  last  year  - 
Add  this  sum  orereatimated  as  reimburseinent  of  deferred 
stock,  to  SOth  September,  1820 


•  $91,225,1 


Tbbasort  Depaktmbnt, 

Begitter't  Cfffiee,  November  12,  1821. 

JOSEPH  NOURSE,  Hegi 
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No.  2. 


iTEMENT  of  the  debt  of  th^  United  States^  January  1, 182t. 


1  Hock  (unredeemed  amount)  - 
«r  cent,  stock     .  .  - 

eent.  stock  of  1796 
lad  six  per  cent  stock  of  1812  - 
la  six  per  cent,  stock     - 


.  $3,069^  53 

-  13;»5^  03 

80,000  00 

-  9,668,974  99 

-  9,076,918  15 


eent  stock  of  1812,  loan  of  1 1  millions 

cent  stock  of  1813,  loan  of  16  millions 

cent,  stock  of  1813,  loan  of  1\  millions 

cent  stock  of  1814,  loan  of  25  and  3  millions  - 

eent  stock  of  1815,  loan  of  $18,482,500 

J  note  six  per  cent,  stock         .  .  .  - 

J  note  seven  per  cent  stock      .... 

'  cent  stock,  subscription  to  the  Bank  of  the  United 

stock  of  1820,  per  act  of  May  15, 1820     - 
stock,  per  act  of  May  15, 1820    .  -  - 


6,187,006  64 
15^1,136  45 
6,0361939  39 
13,011^  63 
9,490/199  10 
1^,949  00 
8,605,847  97 

7,000,000  00 

9,000,000  00 

999,999  Vm 


the  1st  of  January,  1821 


amount  on  the  1st  of  October.  1890,  per  statement  No.  1 

issued  in  the  fourth  quarter  or  1820,  vie : 
note  six  per  cent  stock    ....        99,419  99 
asmy  note  seven  per  cent  stock  .  -  -  731  00 

e  per  cent  stock,  per  act  of  May  15,  1820       -  •      454,567  66 


reimtmrsement  of  deferred  stock  in  same  quarter 
on  account  of  Louisiana  stock  - 


949,401  58 
139,490  63 


•9q|181,7Q6  70 


71,1191,707  81 
$91,894,416  51 
#91,985,500  n 


Asabore 


457,747  95 
91,683,308  79 

388,899  91 
991,994,416  51 


BA8URY  Department, 

Register's  Office,  November  12, 1821. 

JOSEPH  NODRSB,  BfgUier. 


Il^jP^RTS  OF  TB^  [ 

No.  3. 
ESTIMATE  of  the  funded  debt  of  the  UnUed  States,  OcHAer  1, 

Deferred  stock,  unredeemed  Bmontii     -          -          .          .  81,183,148  38 
Three  per  ceni.  stock. 13,995,966  01 

Six  MI  cent,  slwli  of  1796, 80,000  00 

EictiBDged  sii  per  ceat,  slock  of  JH13, .  -  -  -    3,668,974  99 

Louisisca  stock  (omoimt  anspplied  for)  ...  G,I>56  15 

BUpercem-siOTkof  1812,loanof  Umillions  -  -    6,187,006  84  "^ 

Six  per  cent,  stock  of  1813,  loan  of  16  nullions  -  -  \b,a'il,l?.C  45 

Six  per  cent,  slock  of  1813,  lonn  of  7t  miUrans  ■  •    6,83^,333  39 

Six  per  cent,  stock  o(  1814,  loan  of  S5  oiul  3  toiUioDs  -  •  13,011,437  63 

Siiperccat.siockof  1815,  loan  of  918,482,000  -  -    9,490,099  10 

Treisurjrnoiesixpercenl.stock  ....     l,464,8!(5  OT 

Treasury  note  seveD  per  cent,  stock      ....    8,606,355  91 
Five  per  cent,  stock,  sabscriptiun  to  Bulk  of  Ibe  United  States    7.000,000  00 

Six  per  cent,  slock  of  1890 3,000,000  00 

Five  per  cent,  slock  oflSft) 999,',>99  13 

Fiveper  ecQt.  stock,  per  atturUarch  3, 18-21  -  -  -    4,73i),:9G  30 


Am«mt,nsUiied,JBntMr]rI,  1831 99M9^ 

Add  slock  issued  in  ihe  Ani  three  qaarlers  of  1B31,  vi/ ; 
Three  per  cent,  sloi-k,  for  iotere^i  on  registered  dclit        -  SK  01 

Trcnsuiy  note  six  par  cent,  slock   ....  3^16  Vt 

Treasarj'  note  seven  per  cent,  stock  -  -  -  508  00 


LoNi,  per  act  of  the  3d  of  March,  UQl      •  .         (a)  4,735,396  30 


i,'m; 


Deduct  estimated  amooDt  of  pajmeBB  in  ihefonnhquartcrof  1831,  viz: 
Reimbnrseinenl  of  deferrea  slock  ....  (257,333  96 
Residue  of  Louisiana  stock  ....  5,558  IS 

369^ 

KMimaied  aaonnt,  January  1, 1823      --....    S93,423,i 

(a)  Slock  issued,  and  premium  obtained  thereon,  in  pursuance  of  the  act  of  March  3, 

Wierttald.                                                       Ammtnl  ef  stetk  tstued.  Prrmnm 

At  Philadelphia $4,000,000  00  S'^OS.SHO  i 

Philadelphia 383,700  00  32,016  I 

New  York 351,500  00  28,130  1 

Bamon 100,000  00  8,000  ( 

WashiDgtoD 1,096  30  87  '. 

84,735,396  30         9364,700"' 
264,703  70        -. 

"p^oopyooooo 
TREAauRT  Depaktheftt, 

Rfgiatet'a  Office,  November  12,  1821. 

JOSEPH  NOURSE,  RegiH- 


B&llMATErf  ike  anumni  ef  IVfonny  noies  auistandingj  1st  Amm- 

UtjISSH. 

Totol  nxml  uBaed,  as  per  No.  4  of  last  leport  -    $36|6S0^94 

OndU  and  ironed  on  by  the  Pint  AucUtor  $36,649,535 

hlieffice^  to  be  reported  on,  for  six  per  cent 

IVamj  Dole  stock  isBued  at  ttie  loan  office 

^firKnrBiuqnhiie  -  fSOO 

Manehnsetts  700 

SwYork      -  -  -  540 

Tiigioia  •  *  -  600 

klkli^fltei^  office  400 

2,640 

hielmidi  bank  at  inTasliington,  small  notes  224 

36,652,299 


TftEABURT  Department, 

Register's  Office,  November  12, 1821. 

JOSEPH  NOURSE, 


QMnttng  Ist  November,  1821     ....        a  28,495 

Of tUi  ifipeara  to  be  in  small  notes  ^,076 

Iiii  hiring  interest 26,420 

$28,495 


•  Mtfesiade  hy  the  First  Auditor: 

^Uaaee  estimated  by  Mr.  Nourse  as  outstanding  on  the 

ktSmmber,  1820,  is $27,656 

IbaUob  add  amount  estimated  to  be  in  the  branch  at  Wash- 
■V^  and  Oie  Union  Bank  of  New  Hampshire,  after  de- 
dKtiat  the  estimated  amount  of  interest  thereon  $99,105 
MKldviiett  amoimt,  exdusive  of  interest,  ascer- 
fo  be  in  the  branch  bank  on  the  2d  De- 
r,  1820,  per  report  No.  42,246         -        -     91,318 

arisiiig  firom  the  interest  being  short  estimated     -  7,787 


36,443 
DBinet  amount  received  since  1st  November,  1820,  at  the 
oSee  of  the  first  Auditor,  at  the  branch  bank,  Washington, 
ad  by  the  Register  of  the  Treasury,  for  stock  issued       -  6,948 


$28,495 


816  BEFORTS  OF  THE  [1821. 

No.  6. 

STATEMENT  of  the  stock  issued  under  the  ad  of  C  ongress  entitled 
^  An  act  supplemmtary  to  the  act  for  the  indemnification  of  certain 
claimants  of  public  lands  in  the  Mississippi  Territory ^  passed  an  the 
Zd  March,  1816. 

Amount  of  daims  awwrded,  per  statement  No.  6  of  last 
report  .-..-•  g  $4,282,161  12^ 

Paid  in  for  lands  to  the  30th  September, 

1820,  per  said  statement       -  -  $2,439,308  31 

F^  in  since    ....  3,227  08 

2,442,636  39 
Amount  of  payments  made 
at  the  Treasury,  on  ac- 
count of  this  stock,  to  tlie 
30th  September,  1820,  as 
per  said  statement  $1,142,879  66 
Amount  of  payments  made 
at  the  Treasury,  on  ac- 
count of  this  stock,  from 
1st  October,  1820,  to  the 
30th  September,  1821       691,611  30 

1,734,490  86 

4,177,026  84 

Outstanding  on  the  1st  October,  1821  -  .  106,124  88| 

$4,282,161  18| 


a  Certificates  issued  for  -  -  -  -      $4,279,364  18| 

Certificates  to  be  issued        -  -  -  -  2,786  94 

$4,282,161  l^ 


Treasury  Department, 

Register's  Office,  November  12, 1821. 

TOSEPH  NOURSE,  Register. 
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REPORT  ON  THE  FINANCES. 

DECEMBER,  1822. 


In  obedienee  to  the  directions  of  the  <'  Act  supplementary  to  the  act  to 
establish  the  Treasury  Department,"  the  Secretary  of  the  Treasury  re- 
^)ectfully  submits  the  following  report : 

I.  OF  THE  PUBLIC  REVENUE  AND  EXPENDITURE  OP  THE  YEARS  1821 

AND  1822. 

The  Dett  revenue  which  accrued  from  duties  on  imports  and  tonnage, 
during  the  year  1821,  amounted  (see  statement  A)  to  (15,898,434  42 

The  actual  receipts  into  the  Treasury,  during  the  year 
1821,  indnding  the  loan  of  $5,000,000,  amounted  to       -    $19,573,703  72 


CosfoiDB,  (see  statement  A)  -  $13,004,447  15 

Pkiblic  laixis,  excIusiTe  of  Mississippi 
stocl^  (see  statement  D|  -      1,212,966  46 

Arrears  c€  internal  duties  and  direct 
vuLi  dividend  on  stock  i  n  the  Bank  of  the 
United  States,  and  other  incidental  re- 


eeimit,  (see  statement  E)  356,^90  11 

uoiaoL  aothoiized  by  act  of  the  3d  of 
Much,  VBBlj  including  a  premium  of 
$864,703  70,  gained  on  the  same,  (see 

E)     -  .  6,000,1100  00 


Makings  with  the  balance  in  the  Treasury,  on  the  1st 
<€  Jamursr,  1821,  of 1,19^61  21 

An  aggr^iate  of          -           .            .           .    $20,772,164  93 
The  expetftdnures,  during  the  year  1821,  amounted 
(msCaitemeatF)to 19^)90,572  69 


Ciiol,  diplomatic,  and  fnisrrilaneoos      $2,241,871  54 

Military  serviee,  including  Ibrtifica- 
tioQs,  oiODanoe,  Indian  department,  re- 
^tiooaiy  and  military  pensions,  arm- 
ing the  militia,  and  arrearages  prior  to 
1«  January,  1817  -  .      5,162,364  47 

Naval  service,  iiiftodtng  the  gradual 
increase  of  tbe  navy      -  -  .      3,319,243  06 

PaUicdebt  ....      8,367/M3  62 


Le^iin^  a  bdhoee  in  Ae  Treasury,  on  tbe  Ist  of  Jan- 
«iry,l822,af 1,601,892  84 


SIS  REPORTS  OF  THE  [IS 

The  actual  receipts  into  the  Treasury,  during  the  first 
three  quarters  of  the  year  1822,  are  estimated  to  have 
amounted  to    -  -  -  -    $14,745,408  76 

Viz. 

Customs     -  •     $12,648,933  16 

Public  lands,  exclu- 
sive of  Mississippi  stock, 
(see  statement  G)  -      1,298,484  66 

Arrears  of  mtemal 
duties  and  direct  tax, 
dividend  on  stock  in 
the  Bank  of  the  United 
States,  and  other  inci- 
dental receipts,  (see 
statement  H)  -  -         391,871  76 

Balances  of  appropri- 
ations for  the  War  and 
Navy  Departments,  re- 
turned to  the  Treasury, 
and  carried  to  the  sur- 
plus fund      -  -         406,119  28 

The  actual  receipts  into  the  Treasury 
during  the  fourth  quarter  are  estimated  at      6,000,000  00 

Making  the  total  estimated  receipts  into  the  Treasury 
during  the  year  1822      -  .  -  -  .  $19,746,406 

And  with  the  balance  in  the  Treasury  on  the  1st  of 
January,  1822,  forming  an  aggregate  of  ...  $21,427,000 

The  expenditures  during  the  first  three  quarters  of  the 
year  1822  are  estimated  to  have  amountea  to  (see  state- 
ment I)        ...  -         $12,278,663  32 
Viz. 

Civil,  diplomatic,  and 
miscellaneous  .      $1,636,434  24 

Military  service,  inclu- 
ding fortifications,  ord- 
nance, Indian  depart- 
ment, revolutionary  and 
military  pensions,  arm- 
ing the  militia,  and  ar- 
rearages prior  to  1st  Jan- 
uary, 1817       -  .       4,930,210  68 

Naval  service,  includ- 
ing the  gradual  increase 
of  the  navy    -  .         1,538,962  88 

Public  debt  -         4,273,056  62 

The  expenditures  during  the  fourth 
quarter,  including  the  redemption  of  the 
$2,000,000  of  six  per  cent,  stock  of  1820, 
are  estimated  at  -  -  .        6,000,000  00 

Making  the  total  estimated  expenditure  of  the  year  1822     $18,278,653 


1822-1 
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And  leaving  in  the  Treasury  on  the  1st  of  January,  1823,  an  estimated 
balance  of  $3,148,347  67.  Afler  deducting  from  this  sum  certain  balances 
of  appropriations,  amounting  to  $1,232,212 11,  which  are  necessary  to  effect 
the  objects  for  which  they  were  severally  made,  or  have  been  deducted  from 
the  estimates  for  the  service  of  the  ensuing  year,  a  balance  of  $1,916,135  56 
remains^  which,  with  the  receipts  into  the  Treasury  during  the  year  1823, 
constitutes  the  means  for  defraying  the  current  service  of  that  year. 

II.   OF  THE  PUBLIC  DEBT. 

The  funded  debt  which  was  contracted  before  the  year  1812,  and  which 
was  unredeemed  on  the  1st  day  of  October,  1821,  amounted  (see  statement 
No.  1)  to $17,833,746  84 

And  that  which  was  contracted  subsequently  to  the  1st 
of  January,  181^  and  was  unredeemed  on  the  Ist  of  Oc- 
tober, 1821,  amounted  (see  statement  No.  1)  to  -  75,852,458  18 


Makinjif  the  total  amount  of  the  funded  debt  UDie- 
deemed  on  the  1st  of  October,  1821   -  -  - 

In  the  fourth  quarter  of  that  year  there  was  issued 
Treasury  note  six  per  cent  stock  to  the  amount  of    - 

Making  an  eLggtegpte  of     - 

In  the  same  quarter  there  was  paid  the  sum  of 

Viz. 
Reimbaisement  of  six  per  cent  de- 
faied  stock    ....       $267,180  60 
Redemption  of  Louisiana  stock      -  5,558  16 

Bedocing  the  funded  debt  on  the  1st  of  January,  1822, 
(«e  statement  No.  2,)  to         .  . 

FVom  that  day  to  the  Ist  of  October  last,  there  was  is- 
three  per  cent,  stock  to  the  amount  of     - 


Making  an  aggregate  of      - 

Dorinj^  the  same  period  there  was  paid  the  sum  of 

Tiz. 
Beimbnrsement  of  six  per  cent,  de- 
ferred stock    ....      $300,980  02 

Redemption  of  six  per  cent,  stock 
«*  1796  ....  80,000  00 

Reducing  the  funded  debt  on  the  1st  of  October,  1822, 
(tee  estimate  No.  3,)  to  .  .  .  - 

U  is  estimated  that  in  the  fourth  quarter  of  the  present 
Jttr  there  will  be  paid  .  .  .  - 

Yiz. 

Reimbursement  of  six  per  cent,  de- 
feed  stock     -  .  -  -      $265,588  07 

BedemptioD  of  six  per  cent,  stock 
«fl820  -  -  ,  -      2,000,000  00 

Which  will  reduce  the  funded  debt,  unredeemed  on 
ptt  Iflt  of  January,  1823,  to    . 


93,686,205  02 

390  40 

93,686,595  42 
262,738  75 


93,423,856  67 


143  02 


93^3,999  69 
380,980  02 


93,043^019  67 
2^265,688  07 


90,777,431  60 


L;><r 
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The  amount  of  Treasury  notes  outstanding  on  the  1st 
of  October,  1822,  is  estimated  (see  No.  4)  at     .  -  $27,437  00 

And  the  amount  of  Mississippi  stock  unredeemed  on 
that  day  (see  No  6)  at 26,735  94 

III.      OF  THE    ESTIMATE   OP   THE  PUBLIC    REVENUE    AND    EXPENDITURE 

FOR  THE  YEAR  1823. 

The  gross  amount  of  duties  on  imports  and  tonnage,  which  accrued  fiom 
the  1st  of  January  to  the  30th  September  last,  both  days  included,  is  esti- 
mated at  $19,500,000,  and  that  of  the  whole  year  at  $23,000,000. 

It  is  estimated  that  the  amount  of  debentures  issued  during  the  same  period 
exceeds  the  amount  issued  during  the  corresponding  period  of  the  yearl821, 
by  $86,000 ;  and  that  the  amount  of  debentures  outstanding  on  the  30th  of 
September  last,  chargeable  upon  the  revenue  of  1823,  is  $234,000  more 
than  was  on  the  same  day  in  1821  chargeable  upon  the  revenue  of  1822. 

It  is  estimated  that  the  value  of  domestic  articles  exported  from  the 
United  States,  in  the  year  ending  on  the  30th  of  September  last,  has  amounted 
to  $49,874,079,  and  that  foreign  articles  exported  during  the  same  period 
have  amounted  to  $22,286,202. 

As  the  receipts  from  the  customs  in  the  year  1823  depend,  1st,  upon  the 
amount  of  duty  bonds  which  become  due  within  that  year,  after  deducting 
the  expenses  of  collection  and  the  amount  of  debentures  chargeable  upon 
them ;  and  2d,  upon  such  portion  of  the  duties|secured  in  the  first  and  second 
quarters  of  that  year,  as  are  payable  within  the  year ;  it  is  manifest  that  an 
increase  in  the  amount  of  aebentures  chargeable  upon  the  revenue  of  the 
year  1823,  or  a  diminution  of  the  importations  of  foreign  merchandise  during 
the  first  two  quarters  of  that  year,  must  necessarily  diminish  the  receipis 
into  the  Treasury.  As  debentures  can  be  issued  at  any  time  within  twelve 
months  after  importation,  char^able  upon  bonds  given  for  the  duties  upon 
such  importation,  it  is  impossible  to  foresee  the  amount  which  may  be  charge- 
able upon  the  bonds  that  are  payable  during  the  year  1823.  The  ActL 
however,  which  have  been  stated,  justify  the  conclusion,  that  the  amount  of 
debentures  which  will  be  issued  and  charged  upon  the  revenue  of  1823  will 
considerably  exceed  the  amount  which  was  chargeable  upon  that  of  1828. 
From  the  same  facts,  it  is  also  presumed  that  the  importations  of  the  finC 
two  quarters  of  the  year  1823,  will  be  less  than  the  corresponding  quarten 
of  the  present  year. 

Giving  due  weight  to  all  the  facts  connected  with  the  subject,  the  receipCft 
for  the  year  1823  may  be  estimated  at  -  -  -      $21,100,000  (XI 

Viz. 

Customs       -  -  -  $19,000,000  00 

Public  lands  -  -  -     1,600,000  00 

Bank  dividends        -  -  -       350,600  00 

Arrears  of  internal  duties  and  direct 
a  X,  and  incidental  receipts      -  -      150,000  000 

To  which  is  to  be  added  the  sum  of  -  -  -         1,916,135  B 

Remaining  in  the  Treasury  after  satisfying  the  bal- 
ances of  appropriations  chargeable  upon  the  revenue  of 

1822,  which  makes  the  entire  means  of  the  year  18^        — 

amount  to       -----  -        23,016,135  ffi 


1822.] 
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The  expenditure  of  the  year  1823  is  estimated  at    * 
Viz. 

Civile  diplomatic,  and  miscellaneous    $1,699,317  35 

Military  service,  including  fortifica- 
tions, onmance,  Indian  department,  re- 
Yolutionary  and  military  pensions,  arm- 
ing the  militia,  and  arrearages  prior  to 
the  1st  of  January,  1817 

Naval  service,  including  the  gradual 
iDcrease  of  the  navy     - 

Public  debt  -  -  -  - 


$15,069,597  22 


6,134,392  76 


2,723,987  12 
6,602,000  00 


Which  being  deducted  from  the  above  sum,  will  leave 
ID  the  Treasury,  on  the  1st  of  January,  1824,  after  satis- 
ffing  the  current  demands  of  the  year  1823,  a  sum  es- 
tiinated  at  -----  - 


$7,956,538  34 


Although  the  facts  already  disclosed  justify  the  conclusion  that  the  im- 
porUtioDS  of  the  present  jrear  exceed  the  value  of  domestic  articles  exported 
oariDg  the  year,  yet  there  are  no  means  of  ascertaining  the  extent  of  that 
excess.  If  the  custom-house  documents  were  to  be  considered  conclusive 
mdenoe  apon  this  subject,  it  would  be  apparent  that  the  nation  has,  through 
lie  whole  period  of  its  existence,  imported  more  in  value  than  it  has  ex- 
ported. Kit  the  fact  is  incontestable,  that  the  United  States  have  enjoyed  a 
Boie  uninterrupted  prosperity,  and  have  increased  their  capital  to  a  greater 
idaSive  extent,  than  any  of  the  nations  with  whom  they  have  maintained 
BOOUDercial  intercourse. 

^  To  show  that  the  custom-house  documents  cannot  be  considered  conclu- 
■te  evidence  in  this  case,  it  is  proper  to  oteerve:  1st.  That  the  value  of 
olicles  pa]rin^  duties  ad  valorem,  imported  into  the  United  States,  is  ascer- 
ined  by  addmg  to  the  invoice  value  20  per  cent ,  if  from  beyond  the  Cape 
if  Good  Hope,  and  10  per  cent,  from  all  other  places;  whilst  the  value  of 
articles  exported  is  ascertained  at  the  port  of  shipment,  without  any 
addition.  2d.  The  ^eatest  portion  of  the  importations  and  exporta- 
is  made  in  vessels  of  the  United  States.  3d.  The  capital  employed 
k  the  trade  of  the  northwest  coast  and  of  the  Pacific  ocean  consists 
inost  exclusively  of  the  labor  and  enterprise  of  those  engaged  in  it. 
Voieign  articles,  the  proceeds  of  those  enterprises,  imported  into  me  United 
iMes,  are  therefore  only  equivalent  to  the  labor  and  enterprise  by  wliich 
key  were  procured.  4th.  The  value  of  domestic  articles  exported  is  more 
kiperfiBctly  ascertained  than  of  foreign  articles  imported;  because  it  has  not 
Ml  considered  necessary  to  resort  to  the  same  sanctions  to  enforce  a  com- 
jBttice  with  the  regulations  which  have  been  prescribed  for  that  purpose. 
TO  ascertain  the  refative  value  of  imports  and  exports,  it  is  necessary — 1st 
Tbal  the  same  additions  should  be  nrnde  to  the  invoice  value  of  the  latter,  as 
*ei  required  by  law  to  be  made  to  the  former.  2d.  The  freight  of  domestic 
vides  exported  in  American  vessels  should  be  added  to  their  value,  after 
jjjhcting  from  it  the  freight  of  foreign  articles  imported  in  foreim  vessels. 
«  The  value  of  foreign  articles  imported  in  vessels  engaged  in  the  trade  of 
^northwest  coast  and  Pacific  ocean,  the  proceeds  of  the  labor  and  en- 
^Qriae  of  those  by  whom  they  are  navigated,  should  be  added  to  the  do- 
^utk  exports.    AHl  It  is  impossible  to  ascertain  what  addition  should  be 
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made  to  the  value  of  the  domestic  exports  on  account  of  the  omission  of  the 
exporters  to  state  correctly  the  quantity  or  value  of  articles  exported  by 
them;  but,  after  making  a  liberal  allowance  for  foreign  articles  illicitly  in- 
troduced or  inaccurately  invoiced,  it  is  believed  that  a  considerable  addition 
should  be  made.  , 

If,  then,  to  the  amount  of  domestic  articles  exported  during  the  year 
ending  on  the  30th  of  September  last,  already  estimated  at  49,874,079  did- 
lars,  the  additions  should  be  made  which  the  preceding  facts  and  con^'d- 
erations  appear  to  authorize,  the  value  of  our  domestic  exports  during  thit 
period  may  be  estimated  at  nearly  60,000,000  dollars. 

Although  no  calculation  has  been  completed,  showing  the  average  rate  of 
duty  upon  the  value  of  forei^  articles  imported  into  the  United  States,  it 
is  presumed  that  an  importation  of  60,000,000  dollars  of  foreign  merchaih 
dise  will  not  produce  a  less  revenue  than  17,000,000  dollars.  As  the  le- 
ceipts  from  the  customs  during  the  year  1823  have  been  estimated  it 
19,000,000  dollars,  it  is  probable  that  the  receipts  from  the  same  source  in 
1824,  which  will  depend  upon  the  importations  of  1823,  will  not  exceed 
16^000,000  dollars.  Under  the  most  unfavorable  circumstances,  it  is  be- 
lieved that  the  receipts  of  that  year  will  be  sufficient  to  discharge  all  de> 
monds  upon  the  Treasury  which  may  be  authorized  by  law. 

If  the  current  appropriations  for  the  year  1825  shall  be  equal  to  thoea 
required  by  the  estimates  for  the  ensuing  year,  the  expenditure  of  that  yen   i 
may  be  estimated  at  -  -  -  -  ^,253^9782   ; 

Viz.  ^: 

Current  appropriations     -  -  $8,678,722  22  ;^ 

Permanent  appropriations  for  arming  the  <:e 

militia,  and  Indian  annuities  -  -     378,875  00  ^ 

Gradual  increase  of  the  navy      -  -     500,000  00  ;^ 

Public  debt,  including  balances  unapplied  :  ^ 

in  1823  and  1824,  amounting  to  $8,796,000, 18,796,000  00  d 

The  means  of  the  Treasury  to  meet  this  extraordinary 
expenditure,  consists — Ist,  of  the  balance  which  may  be 
in  the  Treasury  on  the  1st  of  January  of  that  year,  esti- 
mated at  -  -  *  -       $8,000,000  00 

And  2d,  of  the  receipts  of  that  year,  esti- 
mated at  -  .  -  .  19,000,000  00 
Viz. 
Customs  -  -  $17,000,000 
Public  lands  -  -  1,600,000 
Bank  dividends  -  -  350,000 
Incidental  receipts  -            -         50,000 


I 

i 


h  .— 


Making  together  an  aggregate  of  -  -  -    27,000,000 


And  leaving  a  deficit  of  about  -  -  -    $1,260,000 

In  this  estimate  the  receipts  and  expenditures  of  the  year  1824  are  e( 
mated  to  be  nearly  equal.  It  is  probable,  however,  that  the  receipts  ni 
exceed,  to  a  small  extent,  the  expenditures;  but  there  is  at  least  an  eif 
probability  that  the  receipts  for  the  year  1825  are  estimated  too  high,  i 
the  year  1826,  the  expenditure,  assuming  the  current  appropriations  to  L»» 
the  same  as  in  the  year  1823,  may  be  estimated  at  19,467.000  dollars,    "" 
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^  at  19,000,000  dollars.  As  the  appropriation  of  500.000  dollars 
ndaal  increase  of  the  navy  expires  in  that  year,  the  annual  expend- 
ftf,  for  subsequent  years,  be  estimated  at  19,000,000  dollars,  unless 
bs  eoDsideied  expedient  to  make  further  provision  for  the  increase 
■Rntial  means  of  national  defence. 

nbabie  that  the  annual  revenue  will  be  equal  to  that  sum.  To  pro- 
the  estimated  deficit  of  the  years  1825  and  1826,  as  well  as  to  meet 
^ordinary  demands  upon  the  Treasury  which  unforeseen  exisen* 
'  nqnire,  it  is  believed  to  be  expedient  tliat  the  revenue  should  be 
L  This  may  be  conveniently  effected  by  a  judicious  revision  of 
I  which,  while  it  will  not  prove  onerous  to  the  consumer,  will  dm- 
labors  of  the  officers  of  the  revenue.  At  present,  articles  composed 
cotton,  flax,  and  hemp,  pay  different  rates  of  duty.  Difficulties 
ly  occur  in  determining  the  duties  to  which  such  articles  are  sub- 
be  provision  in  the  tariff,  that  the  duty  upon  articles  composed  of 
materials  shall  be  regulated  by  the  material  of  chief  value  of  which 
iposed,  is  productive  of  frequent  embarrassment  and  much  incon- 
L  It  is  therefore  respectfully  submitted,  that  all  articles  composed 
eotton,  flax,  hemp,  or  silk,  or  of  which  any  one  of  tliese  materials 

Coent  part,  be  subject  to  a  duty  of  twenty-five  per  cent,  ad  valorem. 
tics  upon  glass  and  paper,  upon  iron  and  lead,  and  upon  all  arti- 
mosed  of  the  two  latter  materials,  may  also  be  increased,  with  a 
the  augmentation  of  the  revenue.  In  all  these  cases,  except  arti- 
posed  of  silk,  it  is  probable  that  the  eflect  of  the  proposed  augment- 
duties  will  gradually  lead  to  an  ample  supply  of  those  articles 
•  domestic  manufactories.  It  is  however  presumed,  that  the  reve- 
continue  to  be  augmented  by  the  proposed  alterations  in  the  tariff, 
)  public  debt  shall  have  been  redeemed;  3&er  which,  the  public 
are,  in  time  of  peace,  will  be  diminished  to  the  extent  of  the 
[and,  which  is  at  present  $10,000,000.  But  if,  ccxitiary  to  present 
ions,  the  proposed  augmentation  of  duties  should,  before  the  public 
redeemed,  produce  a  diminution  of  the  revenue  arising  from  the 
ion  of  those  articles,  a  corresponding,  if  not  a  greater  au^enta- 
ij  be  confidently  expected  upon  other  articles  imported  mto  the 
BCates.  This  supposition  rests  upon  the  two-fold  conviction,  that 
articles,  nearly  equal  to  the  value  of  the  domestic  exports,  will  be 
1  and  consunied;  and  that  the  substitution  of  particular  classes  of 
;  articles  for  those  of  foreign  nations,  not  only  does  not  necessarily 
1  the  value  of  domestic  exports,  but  usually  tends  to  increase  that 


upon  various  other  articles,  not  in  any  degree  connected  with 
lestic  industry,  may  Ukewise  be  increased,  with  a  view  to  the  aug- 
30  of  the  public  revenue.  If  the  existing  tariff  shall,  during  the  pre- 
Bon  of  Cong;ress,  be  judiciously  revised  for  the  purpose  of  augment- 
lerenue,  it  is  confidently  believed  that  it  will  not  only  be  amply  suf- 
0  defray  all  the  demands  upon  the  Treasury  at  present  authorized 
but  that  there  will  remain  an  annual  surplus,  subject  to  such  dis- 
,fiirtlie  promotion  of  the  public  welfare,  as  the  wisdom  of  Congress 


IT  the  act  of  the  20th  of  April  last,  authorizing  the  exchange  of  cer- 
rtions  of  the  public  debt  for  five  per  cent  stock,  $56,704  77  only 
en  exchanged.    The  increased  demand  for  capital  for  the  prosecii- 
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tion  of  commercial  enterprises  during  the  present  year,  and  the  rise  in  the 
rate  of  interest  consequent  upon  that  demand,  which  were  not  anticipated 
at  the  time  that  the  measure  was  proposed,  have  prevented  its  execution. 
Existing  circumstances  do  not  audiorize  the  conclusion,  that  a  measure  of 
this  nature  will  be  more  successful  during  the  next  year.    If  the  price  of  the 
public  debt  in  1825  should  be  as  high  as  it  is  at  present,  any  portion  of  it, 
redeemable  at  the  pleasure  of  the  Government,  which  shoula  be  nnredeem- 
ed  in  that  and  subsequent  years,  after  the  application  of  the  sinking  fund 
to  that  object,  may  be  advantageously  exchan^^ed  for  stock,  redeemable  at 
such  periods  as  to  give  full  operation  to  the  smkin^  fund.    This  may  be 
eflfected,  either  directly,  by  an  exchange  of  stock,  or  mdirectly,  by  authoris- 
ing a  loan  to  the  amount  of  the  stock  annually  redeemabfa?,  beyond  the 
amount  of  the  sinking  fund  applicable  to  that  object 
All  which  is  respectfully  submitted. 

WM.  H.  CRAWFORD. 
Treasury  Department,  December  23, 1822. 
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B. 

A  STATEMENT  exhibUiag-the  vaUit  and  fuonlOia*,  napecftM 
flMrcAofldtM  on  wAicA  rfuftet  actually  aartud  during  the  year  1 
(eiuuuting  of  the  dlferenee  b^mat  artklet  paying  duty,  imported 
tho$e  entitled  to  drawbaek,  re-exported  ; )  and,  also,  of  the  nett  rw 
which  accrued  that  year  fmn  auiiea  on  merehatidiee,  tonnage, ; 
porie,  and  clearancet. 


KBCKiBDoa  rtYon  Doim  to  vai 

H0,613  d(iIIitn,M  TtpaMUt 
IS.OaS.ISl  dollan,aiU  pereenL 

4,473,993  dollmra, at 90  percent. 
16,6U,S8»<killan,Kt9B  percent. 

l,«M,368doUan,at30  per  ceiu. 

36.ttaP,«0  dollm 

1.  Wines,      3,154,111  gaUoiu.BtU.SSceDIi,  &Tenge 
9L  atirUa,       3,847,W>:<  gmllont, U  43. 6S cents,  svenge 

Molusea,  9,459,H^>'<  gdims,  U  ft     eenis 
3.  Tei^  4,603,8r>:>  pcnuida,u31.4GcenU,  KTcnge 

<  Cofiee,      15,965,337  pcniiida,U   6       cents 
b.  Bonr,     43,064,91!)  poitn<l«,et  S.OSceDtt,  ftrerage 
fcSiS,  3,l31.MTbaalKto,Bt90     cents 

7.  Olber  orticlei  ...... 


To  which  add  dotiea  collected  on  merchaitdise,  the  pai- 
limlara  oT  vhkh  were  not  rendered  by  the  eolIectoR, 
alter  dedoclisg  thercfrDni  duties  relkukled,  and  diffitr- 


St  per  cent,  retained  on  drawbacks         .  .  . 

Ibtn  duly  oo  merchtmdise  imported  in  IbreigD  vesselt  - 
Iniaresi  and  sloiaKe  .  .  .  .  . 


Li^  money 

Paaports  and  clearaRcca  - 

Dedoet  BXpensea  of  collection 
Ifelt  lerenoe,  perstatameal  A 


•63,Oe9B 

i,99a,4as  a 

8H,79SG0 

4,151,381  » 

481,310  40 


7.645,964  I 


784,196  66 
1,679,319  49 

473,904  90 
1,447,«1  09 

798,446  90 
1,315,143  40 

fl9t,3E9  40 
1,590,366  69 


6I,?H69 
91,010  70 
96,735  ai 


116.4 

i6,n4,i 


laagLj 
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15,965,237     do. 


Brown,  dec 

Da    (tmponed  in  1814) 

White,  clayed 


40,578,166  pounds,  at      3  cents 


53,230      do. 
2,453,423      do. 


43,084,819      do. 

4,061,422 


i  U— imported,  bushels    - 

exported,  do.        -       33,772 

BovDties  and  allowances  redac- 
cd  into  bushels  -  -     905,803 


939,575 
3,121,847 


6    do. 
4    do. 


20    do. 

90    do. 
90    do. 


I.    Wiiie9- 

Madeira 

93,480 

l^allons. 

at  too  cents 

$93,480  00 

Borgnndj,  &c 

3,761 

do. 

100 

do. 

3,761  00 

Sherry  and  St  Lacar 

18,858 

do. 

60 

do. 

11,314  80 

LJKdMHi  and  Oporto     - 

-      285,740 

do. 

50 

do. 

143,8^00 

Tenenffe,  Fayal,  Ac. 

.      445,818 

do. 

40 

do. 

178,337  90 

Claret,  &c.  bouled 

56,037 

do. 

30 

do. 

16,811  10 

AU  otner 

-  2,250,417 
3,154,111 

do. 
do. 

15 

do. 

337,563  66 

784,136  66 

1  Spirits— 

From  grain,  1st  proof 

-      442,139 

gallons, 

at    42  cents 

185,698  38 

3d    do. 

-       30,362 

do. 

45 

do. 

13,663  90 

3d    do. 

2,471 

da 

48 

do. 

1,186  06 

4th    da 

10,450 

do. 

52 

do. 

5,434  00 

5th    do. 

5,799 

da 

60 

do. 

3,479  40 

Above  5th    do. 

638 

do. 

75 

do. 

478  50 

(Nher  materials,  1st  &  2d  do. 

.      555,670 

do. 

38 

do. 

811,154  60 

3d    do. 

-   1,457,617 

do. 

42 

do. 

613,199  14 

4th    do. 

-   1,323,048 

do. 

48 

do. 

635,063  04 

5th    da 

-        16,945 

do. 

57 

do. 

9,658  65 

Above  5th    do. 

1,864 
3,847,003 

-      175,328  1 

da 
do. 

poimds, 

70 
at    13 

da 
cents 

1,304  80 

1,679,319  40 

Robes 

31,039  36 

SooehoDg 

-   1,053,758 

da 

35 

do. 

363,439  50 

HysoD  skin,  &jc. 
HyaiiQ  and  young  hyson 

-   I,7i8,913 

do. 

38 

da 

484,095  64 

-   1,437,189 

da 

40 

do. 

574,875  60 

Imperial 

-     308,667 
4,603,855 

do. 
da 

50 

do. 

104,333  50 

1,447,783  60 

faDBdmy  on  teas  imported  from 
fther  places  than  China 

*                     ■» 

do. 
x)unds. 

«                           •                           a 

at     5  cents 

137  49 

4,603,855 
15,961,536  ] 

1,447,931  00 

4    Cofa-  - 

798,076  80 

Ba    (imported  in  1814) 

3,701 

do. 

10 

do.            - , 

370  10 

796,446  90 


1,314,344  96 

8*661  50 

98,136  98 


1,315,143  40 


813,284  40 


187,915  00 


634,309  40 
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RWc 

-r  articles. 

{iuaoliiy. 

of 

Datki. 

% 

>^ 

ewl 

11,699 

100 

S1I,G93  00 

i    ■ 

Jo.* 

119,W7 

150 

173,81)0  50 

Ju. 

1,S»9 

•2U0 

»,7MO0 

do- 

S,895 

lUO 

3,H95  UO 

■^ 

buibels 

77i,317 

5 

38,712  35 

V 

quinlaU 
barreL. 

308 

100 

308  00 

x 

l,2«i 

200 

a,5iii  00 

\ 

do. 

las 

150 

293  50 

\ 

do. 

U6 

100 

140  00 

)- 

gross 

11,110 

H4 

16,908  40 

■l-  10  inches 

m.^a. 

3,30G 

250 

6,765  00 

J  liy  IJ    do- 

910 

'275 

8,502  50 

10  by  IJJ    do. 

da 

a,  756 

325 

0,957  W 

pairs 

lot 

150 

154.00 

-silk 

do. 

wo 

30 

'.•37  00 

leaihcr,  men's,  4c. 

do. 

7,012 

25 

i,':^3oo 

1 

children's 

do. 

9.371 

15 

340  65 

M. 

13,478 

S50 

31,135  00 

H  - 

paclcs 

1,300 

30 

3u0  00 

r 

1,591.043  76 

Uednri  cxcen  of  Mporlalion  ove 

r  imponalk 

m 

431 

pounds,  al 

i^  ceiits      S59  44 

S3G 

do.      al 

100   do.        53t;  00 

i ' 

3,230 

du.      al 

3   do.          08  70 

657  U 
1,590,385  09 

^ 

iDRY  DePARTMKST, 

Begisttr's  Office,  December  7,  1822. 

1#  .  JOSEPH  NOURSE,  Jtegisler 
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7.  All  olher  uticlu. 


Pack,  BMd* 

BLkTfDS 

HoUmnd      - 
Bheeting,  brown,  Bossis  - 
white,  Russia     - 
Beer,  mle,  and  potter,  in  bodies 

OU,sp«fniweU      -    .  .  * 

«h»le,Rn<iail]erBsfa  - 

olive,  in  ewks 
Cocoa 

CbocoUte  • 

8«(fnr,  candy         - 

»her  refined 

Froits—AHnoodj  - 

Cuttnnla  ■ 

PtUDB^  BBd  pluIQB 

ftiusiiu,  j»,  BDd  mnscaiel 
other 

cmatw,  i»Uow    - 

WBK  sna  spennaceu 
Cheese 
Bonp 
Tmllow 
Bpiccs— Wnlmcgs  - 

CmnaDion 

Chnes      - 

Pepper     - 

pioemo  - 

CassiA 
Tobacco,  maoulM'ured,  he. 
Snuff 

Indigo  - 
Oanpowoei 
BriwICB 

Glne  -    ,      ■ 

Painu,  ochre,  nry  - 

White  uid  lEii  le»d 
Whiiitig  andP9(is  while  - 
Laad,  p&.tetii^d  sheet  - 
»lioi  ■  ; 

Cwdoge,  cables  and  tarred 
nniarred 
twine     - 
Copper,  rods  ind  bolts 

"^    nklli  Md  «?'''«'  -, „    ,„ 

Wire,  iron  and  aleel,  noi  aboje  No.  18    - 

'  above  No.  I 

Iron,  laclis,  br«d».  and  sprigB,  not  abore  IG  oz 
aboTe  16  01. 


csstinfl^ 
bat,  rolled     - 
hammeted 
sbwi,  rod  and  hoop  - 


aa.ra? 

S6,468 
1,416 
1E,U46 


3,103,416 

8,351,500 

4,071 

179 

53,734 

S3S,S15 

5,G13,C1G 

37,fi75 

9,917 

S,30G 

2,034, fins 

349,927 

44,753 

6:3 

S,798 

405. 9Ba 

70,673 

139,43-2 

70,911 

488.186 

75,G59 

3.787,069 

S8,IIfl 

3,524,437 

'2,374,H43 

157,312 

367.713 

288,304 

26,214 

3,390 

367,883 

103,915 

4G,4r,G 

1,350 

705.572 

83,731 

64,540 

14,633 

fi,832 

33,1.11 

3n6,9fi0       .- 

36,4M     260 


l&SL] 


SECRETARY  OP  THE  TREASURY. 


Esplanaiary  St€Uement8  and  Notes — Continued. 


7.  All  other  articles. 


Steel       ------  cwt. 

Hemp     .-.-..  do. 

Alam      -           -----  do. 

Copperas           -----  do. 

Coal       ....--  bushels 

Fwh    foccjga  cMvht,  dried,  Ac.         -          -  quiDtsls 

94inoo,  picklea  ....  Darrehi 

wmchet&t  do.     -          -          -          -  do. 

other          do.     -          -          -          -  do. 

Glass— bottles,  black  anart       ...  groes 
window,  not  above  8  by  10  inches       -  100  &q.  ft. 

do.           do.     10  by  12    do.          -  do. 

da      above      10  by  12    do.          -  da 

Boon      ......  pairs 

BhMi  and  d9peri--silk                               -  do. 

leather,  men's,  &c.          -  do. 

children's           -  do. 

Segars    ------  M. 

Caras^plajing  .....  packs 


Ctaantity. 


11,699 

119,927 

1,899 

2,895 

774,247 

908 

1,282 

199 

146 

11,110 

2,306 

910 

2,756 

104 

790 

7,012 

2,371 

19»478 

1,300 


From  wkieh  deduct  excess  of  exportation  over  importation,  viz: 

Loafsngar        ...          437  pounds,  at    12  cents  S52  44 

Mmcc      -           -           .           -           536      da     at  100  do.  536  00 

Cotton    ....       2,290      da     at     3   do.  68  70 


Duties. 


Sll,699  00 

179,890  50 

3i798  00 

2,895  00 

36,712  35 

308  00 

2,561  00 

298  50 

146  00 

15,998  40 

5,765  00 

2,502  50 

8,957  00 

156  00 

Si37  00 

1,753  00 

340  65 

31,195  00 

390  00 


1,591,012  76 


657  14 


1,590,385  62 


Tebasury  Department, 

Register's  Office^  December  7, 1822. 

JOSEPH  NOURSE, 


er. 
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E. 

STATEMENT  of  moneys  received  into  the  Treasury^  from  aU  4 
other  than  customs  and  public  lands^  during  the  year  1821. 

From  arrears  ofold  internal  revenue       .  .  * 

direct  tax  of  1798 

new  internal  revenue      ... 
new  direct  tax     - 

dividend  on  stock  in  the  Bank  of  the  United  Statts 

fees  on  letters  patent  -  - 

postage  of  letters    -         -  - 

cents  coined  at  the  mint    .  -  -  - 

prizes  captured  by  public^rmed  vessels 

sales  of  public  lots  m  the  city  of  Washington 

return  passage  money  of  an  American  seaman 

damages  recovered  in  an  action  of  ejectment,  in  the 
district  court  of  Vermont  ... 

vessels,  &c.,  condemned  under  the  acts  prohibiting 
the  slave  trade  ..... 

interest  on  balances  due  by  banks  to  the  United 
States     -.--.. 

moneys  previously  advanced  on  account 
of  the  third  census  ... 

moneys  previously  advanced  for  build- 
ing custom-houses 

balances  of  advances  made  to  the  War 

Department  -  -  -112,430  81 


$231  18 
716  62 


small  Treasury  notes,  for  which  certificates  (^  7 

per  cent  stock  have  been  issued 
loan  authorized  by  act  of  3d*March, 

1821        -  -  $4,735,296  30 

premium  on  the  same  -  -     264,703  70 


$3,661  2& 

69,027  63 

25,687  80 

106,000  00 

4,770  00 

516  91 

14,440  99 

634S9 

9,372  75 

10  00 

233  33 

8,923  » 

310  » 

113,378  tt 
324  00 


6,000,000  00 
15,366,290  11 


Tbbascbt  Department, 

Regitter's  Office,  December  12, 1822. 

JOSEPH  NOURSB,  Begister. 


SECBETART  OP  THE  TBEASORT. 


JMENT  of  the  expendUuns  of  the   UniUd  States,  for  Oe 

year  1821. 

CIVIL,  HIBCEI.LA!TEOU9,  AND  DIPLOMATIC,  TIZ : 


le        -          -          - 

$359,900  04 

B  departments  - 

606,024  19 

f  the  nriot 

9,600  00 

16^7  32 

oner  of  Public  Buildings 

lilOOOO 

ents  in  the  Territories  of  the 

States  - 

14,101  68 

204,829  41 

f  1  119,999  Gf 

1  «Dd  grants     - 

1,300  00        ' 

bUshment 

4B,eBOO0 

d  merchandise- 

3i73e98 

toe  «i(ablisliment 

146,684  84 

4  public  lands 

173,941  98 

pension  fnnd   - 

1,961  54 

louses  vilii  ilie  Indians 

18,780  00 

hia  the  State  of  Ohio  - 

9,802  85 

bin  the  State  of  Alabama 

950  00 

1  Cumberland  to  Ohio 

66,320  11 

n  ^Vhceliiijf,  Va.,  to  the  Missis 

rer       - 

6,000  00 

MDital  establishment     - 
i]aings  in  Washington 

66,846  48 

110,136  00 

Aims    - 

413  60 

of  claims  for  property  lost,  dtc 
of  balances  to  colieclors  of  nev 

134  60 

revenoe 

2,567  05 

of  balances  to  certain  colleclon 

Dtemal  reii-enue 

266  98 

of  outsiandiQg  debentures  fo 

;  duties 

7,074  16 

o  of  the  slave  trade     - 

7,502  67 

of  war 

2,684  5T 

msus    - 

212,000  00 

r  surplus  proceeds  of  propert 

*  payment  of  direct  lax 

134  68 

President  and  Vice  President  o 

ted  Slates 

3,195  53 

nns  claima      - 

33,314  85 

r  certain  parts  of  the  coast  o 

f 

Carolina 

3,000  OO 

Wi                                BEPO&TS  OP  THE 

DiplomiUic  department  -           -           .  945,621  91 

Contingent  expenscsof  foreign  iolercouise  21,ti62  77 

Beliefand  protection  of  American  seamea  33,504  2fi 

Trea^  of  Ghent            -           -           -  29,522  66 

Treaties  vith  Mediterranean  powers      -  13,896  16 

Treatf  with  Spain         -  63,U0U  00 


MILITAXT  DSFABTHENT,  Vlz; 


Vay  of  the  army 
SubsisteDce 


Clothine  -  .  .  . 

Medicaland  hospital  department 
ContiogeDt  expenses       .  -  . 

Ofdnance  .... 

Fortificaliona      .... 
Quaitermastor's  dapartmeDt 
Military  Academy  at  WeK  Point 
Arreaiages  of  oantandinf  claims 
Snnrey  of  the  watercourses  west  of  the 
Mississippi      .... 
Survey  of  the  Ohio  and  Mississippi  rirers 
Pay  of  disbanded  ollicers  and  soldiers    . 
Balances  due  to  certain  Slates     • 
Boundary  line  of  Indian  cessions 
Indian  deparlmeut  ... 

Civilization  of  Indian  tribes 
Road  through  the  Creek  nation,  between 

Georgia  and  Alabama 
Relief  of  John  Harding  and  others 
Joseph  Bruce    . 
Thomas  C.  Withers      - 
Daniel   Converse    and    George 
Miller 
Military  pensions 

Half-pay  pensions  to  widows  nnd  orphans 
Arming  and  eqnipping  the  militia 
Treaties  with  Indian  tribes 
Surrey  of  the  coast  of  the  United  States  - 


1,151,555  86 
351,654  67 
31,810  00 
276,56A  25 
12,506  00 
10,000  00 
805,260  00 
602,000  00 
166,380  50 
59,286  79 
30,000  00 

4,500  00 
6,000  00 
60,000  00 
350,000  00 
16,000  00 
330,206  44 
10,000  00 

3,300  00 
180  00 
65  00 
370  00 

35  00 
212,817  25 
30,000  00 
200,0(10  00 
118,(t60  00 
103  71 


KATAL  BEPARTMENT,  VIZ : 

Pay  and  subsistence  of  officers,  and  pay 

of  seamen      ....  983,325  26 

ProTisions         ....  337,831  00 

Medicines          ....  32,000  00 

Repurs  of  vessels          -                       .  476,000  00 

Ordnance           ....  25,000  00 

Co  nlii^sat  expenses      -           -           .  200,000  00 


I 


8BCRBTARY  OF  THE  TREASURY. 


ad  aobsistence  of  the  marine  corps  - 

ag  for  the  marine  corps     - 

iv  the  marine  corps 

ermasters,  and  contingencies  of  the 

ine  corps  .  -  -  . 

•1  increase  of  the  navy 

^Bids        .... 

£  small  vessels  of  war     - 
g  obatroctions  in  the  river  Thames 


^169,393  00 

30,6S6  31 

6,867  60 

14,000  00 

960,000  00 

86,000  00 

10,000  00 

160  00 


m 


93,319,Si43  06 


PUBLIC  DEBT,  VIZ : 


t  and  leimbnrsement  of  domestic 

t  on  Louisiana  stock 

ption  of  Louisiana  stock  - 

nt  of  certain  jnrts  of  domestic  debt 

onement  of  Mississippi  stock 

pd  and  interest  of  Treasury  notes 


6,623,331  38 

36,560  88 

68,071,360  00 

64  46 

634,038  63 

1,774  38 


8,367,093  68 
919,090,578  69 


UJBUBT  DrPARTMBNT, 

Regiatei*a  Office,  Deember  14, 1888. 

JOSEPH  NOURSE,  Register. 


SfiPORTS  OF  TUB 


STATEMENT  of  landa  totd,  and  0/  mtmejfs  nenaed  onoeoM 
public  lands,  from  the  1st  Jamary,  1822,  to  Uu  30tA  Ane,  l^S 


Unibrsold 

iniheflra 

AmcFunt  received. 

Expenses. 

m 

UH 

II 

i-sf 

P«J 

Offices. 

iwo  ouar- 

im 

1 

Ibe 

ill 

HI 
111 

ifi 

Acres. 

Marielta        - 

1,449.07 

»i,8n  30 

S3,5I3  79 

SI, 325  09 

S6M43 

33. 

7,080-56 

8,850  71 

9,386  63 

18,337  33 

1,009  34 

SIOOOO 

9i 

BleubcDTille  - 

11,300.13 

14,000  90 

5,418  34 

19,419  a 

1  410  73 

18, 

Cbillicoihe    • 

4,964.oa 

6,905  0» 

6,016  30 

12,351  3; 

89*86 

11. 

CiDcinnaU     ■ 

:4,313.3a 

4,141  65 

S3.1U59 

96,360  83 

1,18IP  90 

90  64 

w. 

Woasler 

6,30&.S4 

7.881  54 

8,093  20 

15.974  7i 

846  30 

^ 

IW«w»w       - 

1,768.35 

S.903  95 

3,203  96 

631  88 

39,95».39 

49,941  81 

49,941  ai 

1,588  ffl 

67, 

J«ffiTO»TiUe- 

7,6M.01 

9.510  03 

14,716  35 

24,256  38 

1,237  33 

58, 

ViUCCtUlM       ■ 

6,666.34 

8,333  8H 

12,311  83 

20,614  70 

1,366  35 

n. 

BrookTille     - 

61,033.78 

63,809  13 

03,809  13 

3,449  74 

98, 

TefMHmoW- 

9,931.1 

12,413  93 

13,413  93 

38100 

KMkaskik     - 

1,341. 4i 

1,676  76 

3,401  73 

5,078  49 

664  30 

5, 

J,349.33 

1,686  61 

7,393  37 

9,079  91 

789  75 

2- 

Edw&rdsviUe 

4,169.89 

5,213  35 

S,230  S3 

7,443  28 

1,128  45 

Vandslift       - 

1,130.00 

1,400  00 

1,400  00 

574  41 

Filesiioe       • 

1,859.52 

2,633  85 

S,lS3  36 

660  08 

Delroil 

6,860.3- 

8,575  73 

566  29 

9,143  08 

651  66 

5, 

81.  LoQb        - 

7,391.01 

9,359  86 

7,015  59 

16,375  45 

654  57 

". 

PraDklin       ■ 

5,910,05 

7,387  57 

6,795  13 

13,18170 

1,676  44 

18. 

CapeOirardeau 

5,643.54 

7,164  41 

7,164  41 

3,613  51 

40; 

Lawrence  co. 

600  00 

Arkansas       - 

358.^ 

323  81 

333  81 

599  95 

9. 

OiucbiM 

3,S(Ta.8a 

3,841  06 

2,S4I  06 

660  63 

Opeluiuas 

New  Orleans - 

500  00 

79,741.32 

99,(^4  53 

99.^63 

3,900  ff 

SLHdenach. 

500  00 

Jackson  c.  h.  - 

861  5» 

9, 

Wa^ihioeton  - 
Si.  Siepfien'fi  ■ 

6,369.44 

7,^  73 

19,774  IS 

27,760  81 

1,536  32 

2,126  76 

24, 

3,453.83 

4,316  05 

4,630  m 

8,936  6: 

1,445  aa 

11. 

Cahaba 

S7.471.4I 

34,339  33 

70,002  1; 

101,341  e& 

14  26 

3, 

Honurillo     - 

18,438.77 

15,548  5(4 

1,423  00 

16,970  50 

1,760  It 

38, 

64,894.97 

81,068  69 

81,068  69 

964  09 

199  96 

300. 

Cotmecuhch. 

- 

- 

- 

500  00 

:,417  36 

383,859.63 

180,355  02 

203,996  96 

683,181  98 

36,535  63 

705, 

AmonmortnDDejsrcceiTwlftvniihel!.!  Januaiy,  1833,  (olbc30ib  Jnne,  1833 
Iiicid«iitaleipensc$,incla(Imf  conunissioiuBDdsalkries  -  -    836,635  53 

JlepajmeDlamadelo  indiridoals     .  -  -  .  .        3,447  36 

Ndt  proceeds  of  laadi  in  the  fim  two  qoarten  or  1833     -  .  .  . 

The  HTinenla  nude  into  the  Treasanr  Uata  the  1st  of  Jannarr.  1839,  to  the  30ih 

Jiu^  1891,  amount  to     -  -  -  .'  .  . 

Thow  naderrom  1st  Jnlf,  1838,  to  the  30th  September,  1833     • 

Total  fVom  1st  Janaarr.  1833,  to  the  30lh  September,  1833 
TauimT  DcptRTWCNT, 

antral  La^  Ofitt,  JimtmhtrK,  1839. 

JOHN  HcLEAN, 
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H. 

ST  A  TEMENT  of  moneys  received  into  the  Treasury ^  from  all  sources 
^  other  them  customs  and  public  lands j  from  ^st  January  to  30th  Sep- 
Umber,  1822. 

From  arrears  of  old  internal  revenue  -  -  $121  11 

direct  tax  of  1798  -  -  .  863  22 

new  internal  revenue  -  -  -       56,863  97 

new  direct  tax        -  *  -  -       16^  92 

dividends  on  stock  in  the  Bank  of  the  United  States  -  297,600  00 
fees  on  letters  patent  .....  4,960  00 
postage  of  letters  -  -  -  602  04 

cents  coined  at  the  mint  ....  9,594  00 
¥enelfl|  &c  condemned  under  the  acts  prohibiting  the 

slave  trade  .....        1^7  86 

interest  on  balances  due  by  banks  to  the  United  States  643  72 

nett  proceeds  of  gunboats  sold  per  act  of  27th  February, 

1817 2^361  58 

moneys  previously  advanced  on  account 

of  the  third  census     -  1K12  84 

Do.  military  pensions        -  2,087  29 

Do.  roads  under  the  treaty 

of  Brownstown       *  578  21 

Do.  balances  of  advances 

made  to  the  War  Department 
under  3d  section  64,^7  82 

Do.  balances  of  appropria- 
tions tot  the  War  Department 
returned  to  \he  Treasury  and 
carri^  to  the  surplus  fund,  un- 
der the  act  of  1st  May,  1820  84,282  16 
Do.  balances  of  appropria- 
tions fer  the  Navy  Department 
retnmed  to  the  Treasury  and 
carried  to  the  surplus  fund  un- 
der the  act  of  1st  May,  1820      267,160  SO 

408,797  6S 

$797,991  04 

Tebasuby  Department,  — _— 

Begist^s  Office,  December  12, 1822. 

JOSEPH  NOURSB,  Register. 
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REPORTS  OF  THE 


[18 


I. 

STATEMENT  of  expenditures  of  the  United  Slates,  from  the  Isi 

^nuary  to  the  90th  September,  1822. 


CIVIL,    MISCELLANEOUS,    AND    DIPLOMATIC. 


L^rislature  .  -  .  • 

Executive  Departments  ... 

Officers  of  the  mint  .  .  . 

Commissioner  of  the  Public  Buildings 
Surveying  department  -  .  . 

Governments  in  the  Territories  of  the  United 
States         .  -  -  -  - 

Judiciary       ----- 

Annuities  and  grants  ... 

Mint  establishment    -  -  -      ..     - 

Unclaimed  merchandise  ... 
Light-house  establishment  ... 
Surveys  of  public  lands  .  -  - 

Privateer  pension  fund  -  -  . 

Appropriation  of  prize  money 
Trading-houses  with  the  Indians 
Roads  within  the  State  of  Ohio 
Roads  within  the  State  of  Alabama    - 
Roads  within  the  State  of  Indiana 
Marine  hospital  establishment 
Public  buildings  in  Washington 
Building  custom-houses         .  .  - 

Florida  claims  -  .  .  . 

Payment  of  balances  to  collectors,  (new  internal 

revenue)     -  -  -  -  - 

Payment  of  balances  to  officers  of  old  internal 

revenue  and  direct  tax       -  -  . 

Prohibition  of  the  slave  trade 
Prisoners  of  war        .... 
Payment  of  certain  certificates 
Pnnting  the  journal  of  the  convention 
Payment  of  claims  for  property  lost    - 
Survey  of  the  coast  of  Florida 
Refunding  duties  on  distilled  spirits  - 
Miscellaneous  expenses  ... 

Diplomatic  department 

Contingent  expenses  of  foreign  intercourse    - 
Relief  and  protection  of  American  seamen 
Treaty  of  Ghent        .... 
Treaty  with  Spain     -  -  .  . 

Treaties  with  Mediterranean  powers 


$369,790  61 

346,390  94 

7,200  00 

1,178  08 

6,882  60 

9,200  00 
160,143  69 


1,657  13 

8,000  00 

698  49 

128,197  27 

66,736  00 

1,221  62 

634  20 

9,670  60 

3,257  64 

800  00 

32,629  46 

33,969  21 

97,751  53 

1,319  26 

141  17 

617  93 

2,234  82 

22,820  42 

2,089  87 

2,029  43 

642  56 

66  00 

160  00 

96  62 

87,210  60 

86,023  30 

7,260  00 

7,543  39 

13,492  24 

14,277  86 

1,843  00 

$900,785 


605,218  'i 


130,429 


SBORETART  OF  THE  TBEASUET. 


MII.ITABT  DEFABTHGNT,  VIZ : 


the  army 


■nd  hospital  department    - 
entezpetMeB  of  Wat  Depanment 
X  departmeDt 

iliom  ... 

mKteHB  department 

Academy  at  West  Point    . 

of  militia     ... 
I  of  porta  and  liarbors 
for  officers  of  the  army 
ift  fur  the  bftrmcks  nl  Carlisle 

Es  of  outstanding  claims     ■ 
ns,  Ac.  of  War  OlEce 
|W  the  road  Ihrnii^l)  Georgia 
f  &n.  James  Wilkinson 
Joshua  Ne\t^om,  and  others 
Eliaa  Parka 

John  AndeiaoD    ... 
William  Gwyn     ... 
William  E.  Heek 
Cornelius  (luson 
William  Henderson 
James  Pierce        ... 
GreenbetryR  Murpliey    - 
Eonrt8.|iurtial,  Col.  Wood,  President 
Thos.  C.  Miller,    do. 
T.  MoretfcD.  Fore  do. 
Gen.  Sleddiford      do, 
and  contingenciea  of  fortifications    - 
aUware        .... 
xiioe  .... 

ashington 

Ihotin  .... 

theRigoIets  .... 
ta  at  Baum  Rouge    - 
Point  .... 

of  the  Ohio  and  Miaaissippi  rivets    - 
.  at  Baltm  Rouge 

Ja  fiir  a  fort  opposite  to  Fort  St  Philip 
9  doe  to  the  State  of  Maryland 
it  William  Dooley    - 
»f  the  Planters'  Bank,  New  Orleans    . 
s  and  piemiuDU 
ration  (if  aims 
nipplies         .... 


«865,aS0  68 
183,27s  SI 
12,633  96 
131,436  33 
13,409  83 
4,0ir  33 
263,639  28 
111,106  87 
318,201  98 
2,492  43 
10,693  28 
3  50 
4,080  00 
3,600  00 
108,662  10 
140  22 
321  01 
2,926  69 
647  80 
2^284  00 
1,300  00 
47  60 
1,279  87 
260  00 
2,766  00 
430  00 
1,490  30 
762  84 
1,494  66 
606  69 
17339  24 
3,192  32 
8,400  00 
27,692  33 
12,586  66 
17,400  00 
48,006  84 
8,108  16 
1,993  16 
276  OO 
3,000  00 
800  00 
627  00 
306  80 
8,496  70 
3,718  90 
2,200  00 
820  Oil 


c»"; 


SEP0RT8  OP  THE 


Expenses  of  arsenals 

Repairing  arms    ... 

Repairs  of  arsenals 

Preservation  of  amDraQition 

Arming  and  equif^dng  the  militia 

Gratuities,  &c.     .  .  - 

Armories  .... 

Gannon,  shot,  &G. 

Expenses  of  recruiting 

Revolutionary  peasioiw    • 

Hilitaiy  and  huf-pay  pensions 

Lidian  department 

Civilization  of  the  Indioiii 

Annuities  to  Indiana^  per  act  6th  May,  1796 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


25th  Feb.  1799 
3d  March,  1806 
2l8t  April,  1806 
3d  March,  1807 
19th  Feb.  1808 
1st  May,  1810 
3d  March,  1811 
26th  April,  1816 
2d  March,  1817 
3d  March,  1821 
3d  March,  1819 
8th  Jan.,  1821 
16th  May,  1820 
7th  May,  1822 
7th  May,  1822 


Treaties  with  the  Creeks  and  Cherokees 
Treaties  with  the  Creeks   - 
Ftiy  of  Indian  agents 
Pay  of  sub-agents 
Presents  to  Indians 


From  which  deduct  the  following  repay 
ments,  viz: 

Expenses  of  recmitiiig  $12,246  69 

Balances  due  to  certain  Slates  120,433  26 


<^686  60 

2,841  06 

89  81 

1,660  00 

332,466  44 

392  28 

94,000  00 

1,000  00 

21  33 

1,642,690  94 

300,936  90 

162,991  67 

1,373  80 

14,606  64 

16,32d  19 

1,000  00 

31,167  17 

661  11 

10,000  00 

4,200  00 

8,236  07 

60  00 

38,716  44 

29/164  01 

117,060  00 

60,760  47 

6,000  00 

16,100  00 

18,107  10 

26,010  43 

8,331  27 

7,000  00 

3,760  00 

4,936  69 


$6,168,289  66 


Bounties  and  premium 
Mobile  Point 
Gratuities 
Cannon,  shells,  &c. 
Arsenal  at  Baton  Bonge    - 
Powder  magazine  at  Fnok- 

ford,  Pennsylvania 
Survey  of  the  Ohio  and 

Mississippi  riven 


29,006  68 

12,650  00 

16,460  16 

8,478  96 

4,690  fi9 

17  60 
1,261  60 


I 


ascaET^y  ^F  ipp^.limiASUBY. 


7  of  watercourses  ia 

«f  •Pc.  Withers   - 
of  J.  Harding 
buy  line  betweeti  die 
lliiQB  and  the  Oeeks 
bry  line  of  several 


logoint  the  Ossages 
i^«t  Watervliet 
rwilbihe  Indians 

DBSUBippI  • 


«184  46 
187  00 
180  00 

866  38 

16,000  00 

3,682  60 

324  69 

3,610  93 


•  .•  1  ■ 


•  «i 


'r  » 


■  ': 


9SfiBjar8  98 


'  J 


NAVAL   DEPARTMENT,   VIZ: 


the  navy  • 


oof  vessels 


I  and  contingent  expenses  - 

raida         .  .  .  . 

iteodents,  &c. 

ISidDC.        -  .  .  . 

il  increase  .  -  . 

d  subsistence  of  the  marine  corps  - 

ig  of  the  marine  corps        - 

r  aie  marine  corps 

nnttster's  stores,  and  contingencies 

m  marine  corps 


t  which  deduct  the  following  lepaf- 
vis: 

s  to  which  they  apply — 
w  of  timber  -  ^21,684  67 

of  vessels  damaged 
tioD  -  -         984  00 

dls,  and  milttarv  stores   26,910  70 


633,071  66 

113,649  99 

10,476  42 

217;879  69 

882  81 

141,062  64 

34,663  76 

19,226  71 

9,703  01 

426,483  09 

48,192  43 

26,277  60 

724  96 

16,990  13 

1,696,623  48 


of  the  Constellation 

r^fours  and  friffates    • 

eoast  of  Norm  Caro- 

I  and  orphans  of  per- 
M  board  the  Epervier 
'  stores,  marine  corps 


ToL.  II.— 16 


460  00 
400 

430  38 

7,481  70 
10,825  16 


67,670  60 


m 


i:''irfld 

.nbj*':^ 

:i..fr».!l 

, 

s^^' 

i 

liiCHil 

i 

i  ';-"jiK!r'i 

'♦• 


•  i. 


lM>930,2iO  68 


1,638/068  86 


'*to 


B]6p6rto  of  the 


PUBLIC    DEBT,  VIZ  ! 


Interest,  &c.  domestic  debt     - 
Redemption  of  Louisiana  stock     - 
Beimbursement  of  Mississippi  stock 
Certain  parts  of  domestic  debt 
Redemption  of  6  per  cent,  stock  of  1796 
Principal  and  interest  of  Treasury  notes 


$4,163,666  47 

5,294  lA 

23,388  94 

438  99 

80,000  00 

277  00 

$4,273,0 

•  1 

112,278,6 

::— : =s 

Treasury  Dspartment, 

^3  Office,  December  14, 1822. 

JOSEPH  NOURSE,  Regis 


SECRET^UIT  OF  TBB  TBEASUAY.  gp 

Na  1. 

SMBNT  if  the  ftpided  tMt  of  iA«  E/mfrtf.AiiAwi  W.  (fe  ^ 
OcttAar,  1821. 

I  itock,  (nnrgdeegMdfnoDunt)    .;• 

ascent,  flock 

eaot  stock,  of  1796 

fpA  six  pfi  ceQL  Bto<^  of  1818     - 

PM^pix  per  oenUstDck,  oinount  un- 

dfor        • 


6,187,00(5  84 


eent.  Btoek  of  1812 

MDt.  stock  of  18t3(lQ  millions)  -  15,521,136  45 

eent  stock  (tf  1818  (74  millions)  •     6,836,232  39 

eont.  stock  of  .18U  -  -  13,011,437  63 

cenL  8to<^  of  ^L5 

f  note  six  per  cent,  stock  -... 

f  note  seven  par  ctot  stock 

•  cenL  stock,  (nalxnnptiou  to  Bank 

1  States)  r  . 

sent,  stock  of  1820 

>«eDt.  stock  of  1820 

.ttnt.  stock  an82I 


w.^^m'^ 


76,862,468  18 


Theesti|iiat^ainouat,,per:No,IofthASia^?9Uri;lKi: 
of  last  year,  vas  -  -  - '  t. 

hadd  this  sum,  then  overestimated,  as  reimburse^' 
tf  deferred  stock  .... 


i?a,686,W.'i^4 


maT  Dbparthbht, 
Begi^n't  C^itt,  December  2, 


JOSEPH  VOUBSB,  Segiaiar. 


mi  :BEPQBTB  OF  TEB    . 

Na2. 

STATE3IBNT  of  the  dOt  of  tfie  United  JSXateSj  on  the  1^  ofM 

188S. 

Deferred  stock,  (oonji^eBiia^  smouDt)  -  $1,526,077  06 

Three  per  cent.  0tbc)c       -      '     -  -  13,296,966  04 

Six  per  cent  stodc  of  1796           -  60,000  00 

Ezchanffed  six  pelf  cent,  stock  ot  1812  -    6,668,974  99 

817,67M 

Six  per  cent  stock  of  1812  -    6, 187,006  84 

Six  per  etot  stock  of  1813  (16  millions)  -  16,621,136  46 
Six  per  cent  stocK  of  1813  (7^  millions)  -  6,886^232  39 
Six  per  cent  stock  of  1814  -  -  13,011,437  63 

Six  per  cent  stocjc;  of  1816  -    9,490,099  10 

Treasury  note  six  pcir  cent  stock  -    1,466,285  47 

Treasury  note  seifca  Wr  Cent  stock  -  8,606,366  27 
Five  per  cent  stojdk,' (subscription  to  Bank 

United  States)  *  -    7,000,000  00 

Six  per  cent,  stock  of  1820  -  -    2,000,000  00 

Five  per  cent  stock  dflSSO         -  999,999  13 

Five  per  cent,  stbbk  of  1821  -    4,735,296  30 

75,852,8 

$93,423,8 


Amoont  of  "di^  debt,  per  statement  No.  1,  on  1st  October, 
1821 $93,686,5 

Add  Treasury  note  sirpeir  cent,  stock,  issued  in  the  fourth 
quarter  of  1^1  .  -  -  -  .  3 


93,686,« 
Deduct  reimbmement  of  the  deferred  stock 

oh  Ae  31st  CKK^mber,  1821      -  -     $267,180  60 

And  payment  of  Louisiana  stock,  which,  on 
the  1st  of  October,  1821,  had  not  been 
applied  for       -  -  -  -  6,658  16 

262,1 


Amount,  as  above,  on  1st  January,  1822  -  -  $93,423,$ 

Treaburt  Department, 

'«  Office^  December  2, 1822. 

JOSEPH  NOITRSE,  Refi 


SEORETART  OF  THEi  TREASURY. 


No.  3- 

MATE  of  Ae  funded  debt  of  the  United  States^  let  October, 

1823,  and  1st  January^  1823. 
Ist  October,  1822: 

rred  stock,  (anredeemed  amount)  -   ^1|^|097  04 
le  per  cent,  stock  *  -  -    '" 

MUiged  6  per  cent  stock  - 


13;396,0d9 
2,668,974 

6,187,006  84 


cent  stock  of  1812 
oenL  stock  of  1813,  (16  millions)    15,521,136  45 
cent,  stock  of  1813,  (7^  millions)      6,836^232  '^^ 
cent,  stock  of  1814 
cent  stock  of  1815 
qr  note  6  per  cent  stock  - 
ry  note  7  per  cent  stock  - 
er    cent   stock,  subscription    to 
E  United  States     -  - 

mat.  stock  of  1820 
Bff  cent  stock  of  1820 
V  cent,  stock  of  1821 


$17il^,th  09 


13,011,437.  63 
9^490,099  10 
1,466,286  47 
8,606,355  27 


r,ooo,ooooo 

2,000,000  00 

999,999  13 

4,735,296  30 


75,852,848  58 


Amount  - 

nnt  as  stated,  1st  January,  1822    - 
Ibffee  per  cent  stock,  issued  since 


let  reimbursement  of  deferred  stock 
nent  of  the  6  per  cent,  stock  of 


■  $93,043,019  6? 

-  $93,423,856  67 
148  02 


dM. 


9300,980  02 
80,000  00 


#93,423,999  69 


380,980  02 

bore,  1st  October,  1822     -  .  .  .  #98,043,019  67 

nated  amount  of  payments  in  fourth  quarter,  1822 : 
ibarsement  of  deferred  stock  •  °  $266,o88  07 
oent  of  the  6  per  cent,  stock  of 

-      2,000,000  00 

: — ^      2,266,688  07 


mh^ 


nated  amount  of  the  debt,  1st  January,  1823     '    -  $90,777,431  '60 

B. — The  following  sums,  included  in  the  above  statement,  were  tur- 
•d  on  the  1st  October,  and  exchanged  5  per  cent,  stock  issued  in 
3reof,  under  the  act  of  the  20th  April,  1822,  viz : 
per  cent,  stock  of  1813      .  -  -  .        $46,704  77 

per  cent  stock  of  1814      ....  10,000  00 


$56,704  77 


ikBVKY  Department, 

Register's  CMce,  December  2, 1822.' 

JOSEPH  NOURSE, 


218  REPORTS  OP  THE  [1822. 

No.  4. 

« 

ESTIMATE  of  the  amount  of  Treasury  notes. 

Outstanding,  1st  October,  1822 : 
Total  amount  is^ed,  Tas  per  No.  4,  of  last  report)        -        $36,680,794 
Cancelled  and  reportea  upon  by  the  First  Auditor       -  36,653,367 

Outstanding      -  $2T,437 

Of  which,  there  appears  to  be  in  small  notes    -  -  82,917 

Notes  bearing  interim  .....  24,520 

$27,437 

Treasury  Department, 

Registers  Office,  December  2,  1822. 

JOSEPH  NOURSE,  Hegister. 


No.  5. 


STATEMENT  of  stock  issued  under  the  act  of  Congress  entitled  "in 
act  supplementary  to  the  act  for  the  indemnification  of  certain  daim- 
ants  if  public  lands  in  the  Mississippi  Territory,  passed  on  the  Zd 
March,  1815. 

Amount  of  claims  awarded,  as  per  statement  No.  6  of 
last  report     -.--.-  $4,282,151  12^ 


Whereof,  there  was  paid  in  for  lands, 
per  last  report     ....    $2,442,535  39 
Paid  in  since  -  -  -  -  5,000  00 


$2,447,535  39 


Payments  at  the  Treasury  to  the  30th 
September,  1821,  per  said  statement       -    $1,734,490  85 

Payments  at  the  Treasury  from  the  1st 
October,  1821,  to  30th  September,  1822  -  73,388  94  ^ 


Balance,  1st  October,  1822,  consisting 
of  certificates  outstanding  -  -         $23,949  00 

Awards  not  applied  for  -  -  2,786  94^ 


1,807,879  79 


26,735  94^  ^ 

^4,282,151  l^  ^ 

Treasury  Department, 

Register's  Office,  Decemba^  2,  1822.  "^ 

.      JOSEPH  NOURSE,  Register. 
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REPORT  ON  THE  FINANGESi 

DECEMBER,  1823. 


In  obedieooe  to  the  diiectioos  of  the  "Act  sapp^emeitfuy  Id  tfie  act  lo 
wuMiA  the  Treasury  Department,"  the  Secretary  of  the  Tieamry  mpecC- 
fidly  soboiiistbe  kSlowing  report: 

f.  OF  THE  PCBLIC  REVEXTE  AXD  EXPEKOrTURE  OP  THE  TEAXS  1822 

AKD1823. 

The  DeltieTenne  which  accrued  from  daties  on  unpotts 
•nd  tonnage,  doring  the  year  1822,  amonnted  (aee  state- 
iaeotA}to ^,60Q|775  91 


The  actual  receipts  into  die  Treasury  during  the  year 
1S22  aooaoted  to         .....     $20,232,427  94 


Cnstxns.  (statement  A)  -  $17,589,761  94 

PbUic  lands,  exclusive  of  Mississippi 
siDck.  (statement  D )      •  1,903,581  64 

Dhidends  on  stock  in  the  Bank  of  the 
United  States  297.500  00 

irreanof  internal  duties  and  direct  tax. 
md  incidental  receipts,  and  repajments 
uoder  act crf'lst  May,  IS20.  (statement  E;         541,5S1  46 

Makini^,  vith  the  balance  in  the  Treasury  on  the  Isl 
of  January,  1622,  of 1,681,532  24 

An  aggregate  of  ....    $21,914,02018 

The  ezpen^tures.  durinr;  the  year  1S22,  amoanted 
(statement  F;  to  -    '^       -  -  -  17,686,592  63 


Civil,  diplomatic,  and  miscellaneous   •    $1.%7.996  24 

Military  service,  including  fortifica- 
tioDa.<mlDanee,  Indian  deparunent.  revo- 
htionary  and  miUtary  pensions,  arming 
die  militia,  and  arrearages  prior  to  the 
ta  January,  1817         T  5,635,188  29 

Xaval  aenrioe.  inclodin?  the  eradual 
increase  of  the  navv     -  2.-^21,456  98 

Public  debt   •  -  -      7.$4&949  12 


Leaving  a  balance  in  the  Tieasurv.  on  the  1st  January, 
1923,  of 

The  actual  receipts  into  the  Tieasary 
doriiur  the  first  three  quarters  of  the  year 
1923,  aie  ettmated  to  have  amoanted  to  $16,174,035  26 
Viz. 

Customs      •  -  $15:019392  74 


VU^  itePORTS  OF  tflE  •  [ 

Pablic  lands,  ezdasive  of 
Mississippi  stock,  (G)  -  $1567,606  73 

Dividends  on  stock  in  the 
Bank  of  the  United  States    -     350,000  00 

Arrears  of  internal  duties 
and  direct  tax,  and  incidental 
rQQeiptfi,(stateinept^m         -     102,726  16 

made  in  the  War  Department 
fbr  seryices  orsuppliespriorto 
1  St  Juty,  1S16,  (statement  H)       44,410  64 

The  actualreceipta  into  the.  Treasury  dur- 
ing the  fourth  quarter,  are  estimated  at      »  4,^70,000  00 

Makiayihe  total  estimated  receipts  into  the  Treasury, 
dorir^ihe  year  1823 $20,444,031 

Aim.  with  the  balance  in  the  Treasury,  on  the  Ist  of  ■ 

Jiibuaary^y'ldSS,  forniing  an  acgrega^       ...    24,681,48 

The  expenditures  during  the  first  three  quarters  of  1823, 
are  estimated  to  have  amounted  to  (I)        $11,422,847  30 
Viz. 

Civil,  diplomatic,  and  mis- 
cellaneous -  -  -  $1,510,736  14 

Military  service,  inclddin^ 
fortifications,  ordnance,  Indi- 
an department,  revolutionary 
and  military  pensions,  arming 
the  militia,  and  arrearages 
priortp  the  1st  January,  1817  4,383,716  62 

•^Nffvil'-Si^ice,  including 
gradual  incnaise      -  -   1,776,989  37 

^Puttie  debt         -  -  3,751,407  17 


mditures  during  the  fourth  quar- 
ter are  estimated  at  -  -  -    3,894,559  74 
Vi2. 

Civil,  diplomatic,  and  mis- 
ceUaneous   -  -  -    $489,704  11 

Military  service,  including 
fortifications,  ordnance,  In- 
dian department,  revolution- 
ary and  miUtary  pensions, 
arming  the  militia,  and  ar- 
rearages prior  to  the  1st  of 
Jauuaiy,  1817        -  -     899,449  93 

,  .|4ayal  service,  including  the 
gttdimincffease  of  the  navy      726,776  46 

Public  debt  -  .  1,778,629  24 


Making  the  total  estimated  expenditure  of  the  year  1823     16,317,40'! 

And  leaving  in  the  Treasury,  on  the  Istof  January,  1824, 
an  estimated  balance  of     .....    $9,364,061! 
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Afier  dedacling  from  this  sum  certain  balances  of  appropriations,  amount^ 
g  to  ^2,897,086  47,  which  are  necessary  to  effect  the  objects  for  which 
ey  were  severally  made,  or  have  been  deducted  from  the  estimates  for  the 
nrice  of  the  ensuing  year,  a  balance  of  $6,466,969  30  remains;  which, 
ith  the  receipts  into  the  Treasury  during  the  year  1824,  constitutes  the 
eans  for  defraying  the  current  service  of  mat  year. 

II.   OF   THE   PUBLIC  DEBT. 

The  funded  debt,  which  was  contracted  before  the  year  1812,  and  which 
IS  unredeemed  on  the  1st  day  of  October,  1822,  amounted  (see  statement 

0.1)  to $17,189,862  60 

And  that  which  was  contracted  subsequently  to  the  1st  of 
noary,  1812,  and  was  unredeemed  on  the  1st  October, 
82,  amounted  (statement  No.  1)  to  -  -  -  75,852,848  68 

Making  the  total  amount  of  funded  debt  unredeemed  on 
«  1st  October,  1822         .....  93,042,701  18 
In  the  fourth  quarter  of  that  year,  there  was  paid  the 
mi  of       -  -  -  -  .  -  .    2,265,673  32 

Viz. 
Reimbursement  of  six  per  cent,  deferred 
t>ek  -  -  .  -  -    $266,673  32 

Redemption  of  six  per  cent  stock  of 
00 2,000,000  00 

Redacins:  the  funded  debt,  on  the  1st  

muary,  1623,  (statement  No.  2)  to  -  -  -  -  90,777,027  86 

From  that  day  to  the  1st  October  last,  there  was  added 
the  debt: 

In  three  per  cent,  stock   -  -  -  $132  39 

Treasury  note  six  per  cent,  stock  -  1,561  87 

Treasury  note  seven  per  cent,  stock         -  - 135  00 

1,829  26 


Making  an  aggregate  of  -  -  -  -  90,778,857  12 

Dnrini?  the  same  period  there  was  paid,  in  reimburse- 

ent  of  the  deferred  six  per  cent,  stock       .  .  «       327,022  88 

Reducing  the  funded  debt,  on  the  1st  October,   1823, 

latement  No.  3)  to  -  -  -  -  -  90,451,834  24 

Since  that  day,  tliere  has  been  added,  in  Treasury  note 

cpcr  cent,  stock  -  -  -  •  -  -  716  76 

Making  an  aggregate  of  -  -  -  -  -  90,452,550  99 

It  is  estimated  that  the  reimbursement  of  deferred  stock, 

the  fourth  quarter  of  the  present  year,  will  amount  to     -       274,588  85 

Which  will  reduce  the  funded  debt,  unredeemed  on  the 

t  January,  1824,  to 90,177,962  14 

The  amount  of  Treasury  notes  outstanding  on  the  1st 

tober,  1823,  is  estimated  (No.  4)  at  -  -  -         26,122  00 

And  the  amount  of  Mississippi  stock  unredeemed  on  that 

r,  (statement  No.  6)  at      .....        21,26887 
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III.   OF  THE  ESTIMATE  OF  THE  PUBLIC  REVENUE  AND  EXPENDITURE  FOR 

THE  YEAR  1824. 

It  will  be  perceived  that  the  actual  receipts  of  the  year  1823  agree,  sub- 
stantially, with  the  estimate  presented  in  the  last  annual  report.  The  only 
deficiency  is  in  the  proceeds  of  the  public  lands;  and  that  is  anderstood 
to  have  been  the- consequence  of  an  expectation,  generally  entertained,  that 
the  lands  which  were  relinquished  under  the  act  of  the  2d  of  March,  1821, 
and  which  are  supposed  to  present  the  strongest  inducements  to  purchasers, 
would  be  brought  into  market  early  in  the  ensuing  year.  With  respect  to 
the  customs,  however,  the  anticipations  that  had  been  formed,  both  as  to 
the  circumstances  which  were  calculated  to  have  an  influence  upon  their 
productiveness,  and  as  to  the  results,  have  been  completely  realized.  It  is 
believed,  therefore,  that  data,  founded  upon  the  same  principles  as  those 
which  governed  in  forming  the  estimate  for  the  year  1823,  may  be  satisfac- 
torily presented  as  the  basis  of  an  estimate  for  the  year  1834. 

With  this  view,  the  Secretary  has  the  honor  to  state — 

1st.  That  the  gross  amount  of  duties  on  imports  and  tonna£e,  which  ac- 
crued from  the  1st  January  to  the  30th  September  last,  inclusive,  is  esti- 
mated at  $17,800,000;  and  that  of  the  whole  year,  at  $21,000,000.  Of  this 
sum,  that  portion  which  accrued  in  the  first  half  of  die  year  is  about 
$1,000,000  less  than  that  of  the  same  period  in  the  precedmg  year;  and 
that  which  accrued  in  the  first  three  quarters  of  the  year  is  estimated  al 
$1,700,000  less  than  that  of  the  corresponding  quarters  of  the  preceding 
year. 

2d.  That  the  debentures  issued  during  the  first  three  quarters  of  the  yeai 
1823  amounted  to  $3,412,000;  which  exceeds  the  amount  issued  during 
the  corresponding  period  of  tlie  year  1822  by  $1,500,000 :  and  the  anaount 
of  debentures  outstanding  on  the  30th  of  September  last,  and  chargeable 
upon  the  revenue  of  1824,  was  $1,405,000;  which  is  $500,000  more  than 
was,  on  the  same  day  in  1822,  chargeable  upon  the  revenue  of  1823. 

3d.  That  the  value  of  domestic  articles  exported  from  the  United  States, 
in  the  year  ending  on  the  30lh  September  last,  amounted  to  $47,155,711; 
being  $2,718,368  less  than  those  exported  in  the  year  preceding:  and  the 
value  of  foreign  articles  exported  in  the  year  ending  on  the  30th  of  Septem- 
ber last  was  §27,530,469 ;  being  $5,244,267  more  than  those  exported  in 
the  preceding  year. 

4th.  That  the  aggregate  value  of  the  imports  into  the  United  States^  du 
rin^  the  year  ending  on  the  30th  September  last,  is  estimated  at  $77,486,432 
which  is  less,  by  $5,755,109,  than  those  imported  in  the  preceding  year. 

5th.  That  the  amount  of  custom-house  bonds  in  suit,  which  on  the  SOcIi 
September,  1820,  was  $3,130,000,  was,  on  the  same  day  in  the  vear  1822 
$2,795,000;  and  in  the  year  1823,  $2,817,000:  whence  it  appiBars,  thai 
although  a  reduction  of  $313,000  had  taken  place  during  the  wnole  period 
yet  the  amount  in  suit  on  the  30th  September  last  was  greater,  by  $22,000 
than  on  the  same  day  of  the  year  preceding. 

Upon  a  consideration  of  all  these  facts,  and  the  conclusions  deducible  fron 
them,  the  receipts  from  the  customs  in  the  year  1824  may  be  estimated  a 
$16,500,000. 

A  considerable  portion  of  the  lands  relinquished  under  the  act  of  2 
March,  1821,  will  be  brought  into  market  in  the  ensuincr  year ;  but  as  it  is  y< 
uncertain  to  what  extent  this  may  be  deemed  advisable,  and  as  the  sale  < 
these  lands  will  probably  absorb  a  great  portion  of  the  means  of  those  wh 
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are  prepamd  to  make  investments  in  the  public  lands,  it  is  considered  pru- 
dent not  to  estimate  the  receipts  from  this  source  of  revenue  at  more  than 
1,600,000  dollars,  although  it  is  believed  that  they  will  exceed  that  sum. 

Under  these  circumstances,  the  receipts  of  the  yea?  1824  may  be  esti- 
mated  as  follow? : 
Customs  .....  $16,500,000 
Public  lauds        ....      1,600,000 
Bank  divideuds   ....         360,000 
Incidental  receipts,  including  arrears  of 
internal  duties  and  direct  tax  -  -  60,000 

Repayments  of  advances  made  in  the  War 
Department,  for  services  or  supplies  prior  to 
]8t  July,  1816  ....  60,000 

Making  together $18,660,000  00 

To  which  is  to  be  added  the  sum  of       -  -  6,466,969  30 

Remaining  in  the  Treasury  after  satisfying  all  the  appro- 
priations chargeable  upon  the  means  of  1823 ;  which  makes 
Uie  enUie  means  of  1824  amount  to  -  -  26,016,969  30 

The  expenditures  of  the  year  1824  are  estimated  as 
foUows: 

Civil,  diplomatic,  and  miscellaneous         $1,814,067  23 

Military  service,  including  fortifications, 
ordnance,  Indian  department,  revolutionary 
aod  military  pensions,  arming  the  miUtia, 
and  arrearages  prior  to  1st  January,  1817    -6,122,268  15 

Naval  service,  including  the  gradual  in- 
creuse  of  the  navy    .  -  .  2,973,927  61 

Public  debt  -  .  -  6,314,000  00 

Making  an  aggregate  of    -  16,224,262  89 

T^liich  being  deducted  firom  the  estimated  means  of  1 824, 
will  leave  in  the  Treasur>'  on  the  1st  of  January,  1825,  after 
sausfyinic  ihe  current  demands  of  the  year  1824,  a  balance 
— = ^  at 9,792,716  41 


Under  the  existing  laws,  there  is  no  probability  that  any  portion  of  the 
balance  remaining  in  the  Treasury  on  the  1st  January,  1624,  or  of  the  sur- 
pins  which  may  accrue  during  that  year,  can  be  applied  to  the  discharge  of  tha 
pablie  debt,  until  the  1st  of  January,  1826 :  yet  it  is  not  deemed  conducive 
to  the  general  prosperity  of  the  nadon  that  so  large  an  amount  should  be 
dtawn  firom  the  iMnds'of  individuals,  and  suffered  to  lie  inactive  in  the 
vaults  of  the  banks.  On  the  other  hand,  the  high  rate  of  interest  of  the  great 
aoMiiDt  of  debt  which  becomes  redeemable  on  the  Ist  of  January,  1825, 
renders  it  inexpedient  for  the  Government  to  apply  to  other  ob>Mrts  any  por- 
tion of  the  Beans  vfaich  it  may  possess  of  making  so  advantageous  a  reim- 
barBemeot.  It  is  telieved.  however,  that  every  moooveoienee  may  be  obvi- 
ased,  if  autbority  be  giren  for  tlie  purchase  of  the  seven  per  cent  stock, 
amoanting  to  6^10.0(«0  dollars  during  itie  year  1624-  at  such  rates  as  may 
be  confUtent  with  the  public  luierest.  '.is  it  is  now  certain  that  tbe  Goreir 
ment  will  possets  aapk  roEains  to  redeem  that  slock  on  the  1st  of  Ja 
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1825,  it  is  presumed  that  the  holders  will  be  willing  to  dispose  of  it, 
during  the  interval,  at  a  fair  price ;  and  as  a  gradual  conversion  of  it  into 
money,  at  such  times  and  in  such  portions  as  would  be  most  favorable  to  its 
reinvestment,wouldbe  most  advantageous  to  the  nx)neyed  transactions  of  the 
community,  it  is  presumed  that  it  would  be  most  acceptable  to  the  holders. 

It  is  therefore  respectfully  proposed,  that  the  commissioners  of  the  sink- 
ing fund  be  authorized  to  purchase  the  seven  per  cent,  stock,  during  the 
ensuin^year,  at  the  following  rates  above  the  principal  sum  purchased: 

1st.  For  all  stock  purchased  before  the  1st  of  April  next,  at  a  rate  not 
exceeding  $1  25  on  every  100  dollars,  in  addition  to  the  interest  due  on 
such  stock  on  that  day. 

2d.  For  all  stock  purchased  between  the  1st  of  April  and  1st  of  July 
next,  at  a  rate  not  exceeding  75  cents  on  every  100  dollars,  iu  addition  to 
the  interest  due  on  the  last  mentioned  day. 

3d.  For  all  stock  purchased  between  the  1st  of  July  and  1st  of  October 
next,  at  a  rate  not  exceeding,  on  every  100  dollars,  the  amount  of  the  interest 
which  would  have  accrued  on  the  last  mentioned  day. 

4th.  For  all  stock  purchased  between  the  1st  October,  1824,  and  1st  Jan- 
uary, 1825,  the  principal  and  interest  due  on  the  day  of  purchase. 

In  proposing  to  the  consideration  of  Congress  this  application  of  the  sur- 
plus means  of  the  years  1823  and  1824,  the  probable  demands  upon  the 
Government  in  providing  for  the  awards  of  the  commissioners  under  the 
treaty  with  Spain,  of  the  22d  February,  1819,  have  not  been  overlooked 
It  is  believed,  however,  that  funds  may  be  advantageously  supplied  for  the 
discharge  of  those  claims,  by  the  issue  and  sale,  at  not  less  than  par,  of  five 
per  cent,  stock,  redeemable  in  1832 ;  and  it  is  respectfully  proposed  that  aa- 
thority  be  given  for  that  purpose. 

Of  the  10,331,000  dollars  of  six  per  cent,  stock,  redeemable  in  1825, 
about  five  millions  will  probably  be  redeemed  in  that  year;  and  there  will 
remain  unredeemed,  after  the  application  of  all  the  means  at  the  disposal  ol 
the  commissioners  of  the  sinking  fund,  about  $5,331,000.  This  sum,  it  is 
believed,  may  be  readily  exchanged  for  five  per  cent,  stock,  redeemable  in 
1833 ;  and  it  is  respectfully  suggested  that  provision  be  made  by  law  for  such 
an  exchange  of  so  much  of  the  six  per  cent,  stock  as  shall  not  be  redeemed 
during  the  year  1825. 

The  views  which  are  herein  presented  are  founded  upon  the  idea  that  no 
extraordinary  expenditure  is  to  be  incurred.  If,  however,  it  be  deemed  advisa- 
ble to  ffive  increased  extension  or  activity  to  the  navy,  or  to  aid  in  ob- 
jects 01  internal  improvement,  it  is  believed  that  such  additional  means  as 
may  be  required  may  be  obtained  by  a  judicious  revision  of  the  tarifii 
Such  a  measure  was  recommended  in  the  last  annual  report,  with  a  view 
both  to  the  increase  of  the  revenue  and  the  simplification  of  its  collection ; 
and  further  reflection  and  experience  have  tended  to  strengthen  the  opinion 
then  entertained,  that  its  operation,  without  being  onerous  to  the  community, 
would  be  advantageous  to  the  revenue,  salutary  to  commerce,  and  beneficial 
to  the  manufactures  of  the  country. 

All  which  is  respectfully  submitted. 

WILLIAM  H.  CRAWFORD. 

Treasury  Department, 

December  31,  1823. 
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B. 


A  STATEMENT  exhibiting  the  value  and  quantities,  respectively^   c 
merchandise  on  whuJt  duties  actually  accrued  during  the  year  182^^ 
(consisting  of  the  difference  between  articles  paying  duiy^  imporiedj 
and  those  entitled  to  drawback,  re-exported  ;)  and,  also,  of  the  nett  re- 
venue which  accrued  that  year,  from  duties  on  merdiandise,  tonnage^ 
passports,  and  clearances. 


MERCHJINDISE  PATTNO  DOTIES  AD  VALOREM. 


918, &57  dollars,  at  7|  per  cent. 
16,900,636     do.     at  15     do.      - 
do.     at  90     do. 
do.     at  35     do. 
do.     at  do     do. 


6,8-25,505 

31,701,040 

3,099,034 


48,444,672     do.     at  30.69  per  cent,  average     - 

spEapio  DirnEs. 

1.  Wines,       3,489,833  gallons,  at  30.04  cents  average 

2.  Spirits,       4,567,744      do.     at  40.47    do.  average 
Molasses,  13,357,378      do.     at   5         do.  - 

a  Teas,         5,430,630  pounds,  at  30.87    do.  average 
Coffee,      14,883,983      do.     at   5         do.  - 

4.  Sngar,      76,953,438      do.     at  3.08    do.   average 

5.  Salt  3 ,  538 ,  333  bushels  at  30  cents 

6.  All  other  articles  ..... 


From  which  deduct— 
Duties  refunded,  &c.,  after  deducting  therefrom  duties 
on  merchandise,  the  particulars  of  which  were  not 
rendered  by  the  collectors,  and  difference  in  calcu- 
lation ..--..- 

Add— 
3|  per  cent,  retained  on  drawback        ... 
Extra  duty  on  merchandise  imported  in  foreign  ves- 
sels -  -  -       *  - 
Interest  on  custom-house  bonds         ... 
Storage  received        -  .  .  .  . 

Duties  on  merchandise 
Duties  on  tonnage      ..... 
Light  nwney  -  -  - 

PaflQx>itB  and  clearances      .... 


Deduct^ 
Drawback  on  domestic  refined  sugar   - 
domestic  distilled  spirits 


Gross  revenue  .  .  - 

Expenses  of  collection  -  .  .  . 

Nett  revenue,  per  statement  A 


$68,891  77 
3,535,080  40 
1,365,101  00 
5,435,360  00 

689,710  30 


10,024,043  37 


747,996  35 
3,040,413  90 

617,868  60 
1,676,347  91 

714,149  10 
8,374,768  34 

707,664  60 
3,043,790  14 


SI, 804  68 

33,689  43 

30,054  97 

6,470  80 


114,794  01 
13,098  67 


1,981  68 
3,189  85 


$10,034,043  37 


10,931,8?!  M 


90,949,Ml  31 


13,7:8  33 


80.933.168  66 


148,019  97 


21,074,183  75 


137,898  68 
10,144  00 


814U8,819  a 


5,170  93 


tl  ,907,048  50 
700,878  50 


80,100,775  91 
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Explanatory  Statements  and  Notes. 


ira          -          - 

119,875  1 

^llons. 

at  100  cents 

ondy,  &c.  - 

7,036 

do. 

100    do. 

y  and  St.  Lucar,  &c. 

39,102 

do. 

60    do. 

D,  Oporto,  &c 

441,628 

do. 

50    do. 

rifle,  Fayal,  &c.  - 

357,619 

do. 

40    do. 

t,  in  bottles 

33,844 

do. 

30    do. 

JlCJ 

.    1,490,729 

do. 

15    do. 

2,489,833 

do. 

- 

-  1st  proof 

-       634,572  ( 

^lODS, 

at  48  cents 

8d    do. 

61,775 

do. 

45    do. 

3d    do. 

16,331 

do. 

48    do. 

4Ui    do. 

14,214 

do. 

58    do. 

5ch    do. 

5,040 

do. 

60    do. 

,  1st  and  9d  proof 

451,889 

do. 

38    do. 

3d    do. 

-    1,194,294 

do. 

48    do. 

4th    do. 

-    2,153,057 

do. 

48    da 

5th    do. 

36,687 

do. 

57    do. 

Abo7e  5th    do. 

885 

do. 
do. 

70    do. 

4,567,744 

- 

I  skin 

I  and  young  hyson 

ial 


dnty  on  teas  imported 
1  other  places  than  China 


567,982  pounds,  at  13  cents 

958,601  do.  85    do. 

1,814,306  do.  28    do. 

1,848,495  do.  40    do. 

241,246  do.  50    do. 


5,430,630       do. 


5,430,630       do. 


;,  clayed,  die. 


.  70,338,928   pounds,    at  3  cents 
-    6,619,510       do.  4    do. 


ted,         -  -  - 

led,        -  bushels 

ies  and  allowances,  re- 
id  into  btshels    - 


76,958,438       do. 


bushels  4,345,386,  at  20  cents 
30,302 


767,701 


807,003,  at  20  cams 


3,538,383  boskels  - 


$119,875  00 

7,036  00 

23,461  20 

220,814  00 

143,047  60 

10,153  80 

883,609  35 


747,996  35 


866,580  94 

87,798  75 

7,888  88 

7,89188 

3,084  00 

171,717  68 

501,603  48 

1,098,987  36 

80,911  59 

619  50 


2,040,412  90 


68,167  84 
839,650  25 
508,006  C8 
739,396  00 
180,688  00 


1,675,834  T7 
413  14 


1,616,847  91 


2,109,967  64 
264,160  40 


2,374,168  94 


869,065  20 


161,400  6(i 


707,664  60 
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Explanatory  atattmenta  and  noie*— Continued. 


G.  All  other  uticles- 


Dock,  BnEsis    - 

HollBDd  - 
Sbeeling,  brown,  Russia 
vhite,  Russia 
Bmt,  Ble,  and  porter,  in  bottles 


wiiak,  ODil  oiher  fish 

dire,  m  casks 
Caen   - 
Chocolate 
Sogir,  candy    - 


kMf 


other  refined,  and  lamp 
Fruits— almonds 
eorranis 

«  and  ploms 


j™» 


nisinE,  jar  and  muKtlcI 
oiber  - 
Candles,  t  allow 


while  and  red  lead 
Whiting,  and  Paris  white 
Lead,  bar,  pig,  and  sheet 

numufactured  into  ahot  - 
Cordage,  larted,  and  cables     - 
tintancd 

Copper,  rods  and  bolls  - 
nails  and  spikes 
Wire,  iioQ  End  Metl,  not  abore  No. 
above  No.  18 
Iron— lacks,  brads,  ftc.,  not  above  IG 
1.000  - 
lacks,  brads,  Ac.,  above  16  oi. 


1,62* 
10, 7M 
1,325 

104,903 
7,IM 
1,868 
3,819 
19,4S9 

338,807 
1,330 


380,aH 

S.SOS.TM 

S,  106,616 

96,137 


1,8»4,15£ 

769 

90,308 

96,7W 

316,033 

828, «13 

111,615 

9,953 

3,584 

384,412 

tn,D12 

133,088 

177,485 

38,887 

1,430,414 

63,151 


3,076,990 
1,611.971 
599,541 
363,686 
395,384 
69,546 
96,731 
590,166 
948,671 

43,314 

1,006 

930,517 
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Explanatory  statements  and  notes — Continued. 


.  6.  All  other  articles. 


■atiogs    - 
mr,  rollcfl 

hammered    - 
heel,  rod|  hoop,  &c. 


Iried  or  smoked  - 
ilmoD,  pickled  - 
kerd,  pickled 


b^iacf,  black  onart 
'Window,  not  abore  8  by  10 

lObrW       - 

above  10  by  V2 

ad  flippers— silk 

leather,  meii*s,  d^c. 
chUdren^ 

•cards     -  -  -  - 


cwt. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
bushels 
quintals 
barrels 
do. 
do. 
gross 
100  sq.  feet 
do. 
do. 
pairs 
do. 
do. 
do. 
M. 
packs 


«lponatioa  over  importation,  viz : 


Clnantity. 


27,605 

50 

19,9H4 

75 

99,s»7 

150 

530,172 

75 

35,620 

250 

18,403 

100 

196,117 

150 

3,150 

200 

16,306 

100 

992,693 

5 

1.474 

100 

1,509 

200 

204 

150 

156 

100 

16,734 

144 

1,959 

250 

886 

275 

iy,?54 

325 

105 

150 

3,383 

30 

5,977 

25 

1,755 

15 

19,984 

250 

846 

30 

1,233 


Rate  of 
duty. 


OtUs. 


25 


Duties. 


$13,352  50 

9,738  00 

148,945  50 

397,629  00 

89,050  00 

18,^403  00 

294,175  50 

6,300  00 

16,306  00 

4^^634  65 

1,474  00 

3,018  00 

306  00 

156  00 
24,096  96 

4,€I97  50 
2,436  50 
8,300  50 

157  50 
1»014  90 
1,494  25 

963  25 

'^,960  00 

253  80 


2,043,096  39 
308  25 


2,012^790  M 


BASURY  Department, 

Register's  Office^  December  19, 1823. 

JOSEPH  NOURSE,  Regisier. 
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8E:SlitSS    SSSsr 

iS^SS    S^     om  all  somm 
"       "  jear  1S22. 

§121  11 


67,641  6'l 

2lt,ll08  31 

6,000  I5il 

602  04 

13,054  UO 

173  n 


(Ae  acts  prohibiting  the 

'_jfi;i  >TeLruary,  1815 
1 '  r,^  hanks  to  the  United  States 
]  [ni  OD  account  of  roads,  un- 
1,^  rrtMiy  of  Brownstown 

iisions 

•  is*"" 

^causes    -  -  -  - 

,M  Spanish  treaty 

laJancf>s  of  advances  made  hi  War 

Department,  repaid  uodiir  3d  section 

ofactof  1st  May,  18a0 
tuilanccs  of  appropriations  for  the  War 

Department,  repaid  under  2d  section 

ofaetof  1st  May,  1820 
balances  of  appropriations  for  tlic  Navy 

Departmetit,  repaid  under  2d  section 

of  act  of  1st  May  1820 


1.507  » 
3S1  »« 
S43T2 

578  21 

2,0B7  29 

12  Si 

1,557  W 

67a  OO 

350  » 


71,981  82 

84,282  16 

267,169  30 
839,084  46 


f^  Regiater'a  Office. 


JOSEPH  KOCRSE,  Rtgislrr. 


SECBETABY  OF  TBB  TBEASURY. 


F.  ■'■ 

T  of  the  expendituras  of  the  United  States  for  the  year 

1822. 


^ 


8CELLANE0US,    AND 


ac  Buildings 
erritories  of  the 


4  grants  - 
.iishtnent    ... 
^ed  merchandise 
house  estabhshment     - 
1^  of  public  lands 
eer  pension  fund 
priation  of  prize  money  - 
3g-houses  with  the  Indians 
from  Cumberland  to  Ohio 
within  the  State  of  Ohio 
within  the  State  of  Indiana 
within  the  State  of  Alabama    - 
0  hospital  establishment 
\  buildings  m  Walhington 
a  claims  ... 

iot  of  clains  for  property  lost    - 
Qg  custom-houses 
iot  of  balances  due  to  offioen  of 
lal  revenue  and  direct  tax 
mt  of  balances  due  to  collectors  of 
mal  revenue    •  •  . 

Ation  of  the  slave  trade 
ers  of  war        ... 
ding  duties  on  distilled  spirits    - 
^  of  the  coast  of  Florida 
mt  of  cQitain  certificates 
laneous  claims ... 
igtbe  Journal  and  proceedings 
nventioQ  which  formed  the  con- 
of  the  United  States      - 

natic  department  -  . 

igent  expeoMB  of  foreign  inter- 

a  •  .  .  s 

•od  pr«tectMiD  of  American  sea- 
rofGheot        .  .  . 


diplomatk;,  tiz: 

$456,366  60 

449,466  86 

9,600  00 

11,04(146 

2,66806 


12,124  00 
217^987  59 

2,007  13 

17,160  W 

867  79 

146,961  76 

116,922  83. 

i;eai.68 

634  20 

fl,67U  9» 

.  ai904  77 

3,267  M 

Z2/Sa9  46 

800  00 

44,824:61 

126,869  18 

141  17 

f6  00 

1,319  26 

3,234  82 

MB  m 

25jS95  4S 

1,889  87 

96  68 

3,160  00 

2,100:22 

101,461  03 


642  66 

86,OU  78 

188(018  86 

13,660  40 
84 


.^l^jR^  68 


:.  X 


•44(861  If 


2m  REPORTS  OP  THE  [1823. 

E. 

STATEMENT  of  montys  received  into  the  TVecmiry,  from  all  sources 
other  than  customs  and  public  lands,  during  the  year  1S22. 

From  arrears  of  old  internal  revenue  ... 

direct  tax  of  1798  -  -  -  - 

new  internal  revenue 
new  direct  tax        -  -  - 

dividends  on  stock  in  the  Bank  of  the  United  States  - 
fees  on  letters  patent  -  - 

postage  of  letters]       -  - 

cents  coined  at  the  raint         -  -  .  . 

fines,  penalties,  and  forfeitures  ... 

vessels,  iCc,  condemned  under  the  acts  prohibiting  tlie 
slave-trade  ------ 

^nboats  sold,  per  act  of  27th  February,  1815 
uterest  on  balances  due  by  banks  to  the  United  States 
moneys  previously  advanced  on  account  of  roads,  un- 
der the  treaty  of  Brownstown 
Do.  military  pensions        -  .  . 

Do.  third  census   -  -  .  . 

Do.  furniture  for  PresidiBnt's  house 

Do.  prize  causes    -  .  -  . 

Do.  old  Spanish  treaty       .  .  - 

Do.  balances  of  advances  made  in   War 

Department,  repaid  under  3d  section 
of  act  of  1st  May,  1820       -  -       7I,98i  88 

Do.  balances  of  appropriations  for  the  War 

Department,  repaid  under  2d  section 
of  act  of  1st  May,  1820       -  .       84,282  16 

Do.  balances  of  appropriations  for  the  Navy 

Department,  repaid  under  2d  section 
of  act  of  1st  May,  1820       -  -     267,169  30 


$121  11 
863  22 

67,544  60 

20,098  34 

297,500  00 

6,000  00 

602  04 

13^054  00 
173  72 

1,507  86 
381  58 

543  72 

578  2L 

2,087  2* 
12  84 

1,557  6R 
675  OO 

350  00 

899,084  46 


Tbbasvbt  Devartmbnt, 

Regisier'a  Ofiee. 

JOSEPH  NOURSE,  Register. 
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F. 

STATEMENT  of  the  expenditures  of  the  United  Stales  for  the  year 

1822. 

CIVIL,   MISCEXLANEOUS,    AND   DIPLOMATIC,   VIZ: 


Legislature    .  -  -  - 

Executive  Departments 
Officers  of  the  mint    .  -  - 

Survejring  department  -  r 

Commissioner  01  the  Public  Buildings 
Governments  in  the  Territories  of  the 
United  States    .... 
Judiciary       -  -  .  - 

Annuities  and  grants  ... 
Mint  establishment    ... 
Unclaimed  merchandise 
Ligfat-house  establishment     - 
Surveys  of  putdiclands 
Privateer  pension  fund 
Appropriation  of  prize  money  - 
Trading-houses  with  the  Indians 
Road  from  Cumberland  to  Ohio 
Roads  within  -the  State  of  Ohio 
Roads  within  the  State  of  Indiana 
Roads  within  the  State  of  Alabama    - 
Marine  hospital  establishment 
Public  buildings  in  Walhington 
Florida  claims  ... 

Payment  of  clains  for  property  lost    - 
Building  custom-houses 
Payment  of  balances  due  to  officers  of 

qU  internal  revenue  and  direct  tax 
Payment  of  balances  due  to  collectors  of 

nev  internal  revenue    - 
Prohibition  of  the  slave  trade 
Prisoners  of  war        ... 
Refunding  duties  on  distilled  spirits    - 
Surveys  of  the  coast  of  Florida 
Payment  of  certain  certificates 
Miscellaneous  daims  - 
Priming  the  journal  and  proceedings 

tf  the  convention  which  formed  the  con- 

ititution  of  the  United  States 

Diplomatic  department 

Contingent  expenses  of  foreign  inter- 


$456,356  60 

449,466  86 

9,600  00 

8,668  08 

12,124  00 
217,987  69 


2,007  13 

17,160  00 

867  79 

146,961  76 

116,922  88 

i;aai  62 

634  20 

fl,57U  69 

3,904  77 

3,267  64 

82,629  46 

800  00 

44,824  61 

126,869  18 

141  17 

66  00 

1,319  26 

3,234  82 

.499  69 

28,396  42 

1,889  87 

96  ^ 

3,160  00 

2,109  22 

101,461  03 

642  66 

Belief  and  [Nrotection  of  American  sea- 


Treaty  of  Ghent 


86,014  78 

188^648  88 

13,660  40 
14,748  24 


^14JBiiai  68 


644(986  If 


REPORTS  OF  TBE 


P 


Treaty  with  Spain    -  -  - 

Treaties  with  Mediterranean  powers  - 


$25,770  21 
1,043  00 


$164,87$ 


UILXTARY   DEPARTMEKT,    VIZ : 


Payof  the  array         -  -  -      1 

Subsistence    -  -  -  - 

Forage  ^  -  ^  . 

Clothing         -  -  -  - 

Hedicfd  and  hospital  department 
Contingent  expenses  ... 
Ordnance  department 
Fortifications  -  ^  - 

Repairs  and  oontingeneies  of  fortifications 
FortDeUiware 

Fort  Monroe  -  -  -  - 

Fort  Washington        .  ^  . 

Fort  Calhoun  -  -  - 

TheRigolets 
BarracI^  at  Baton  Rouge 
Blaterials  for  a  fork  opposite  to  Fort  St. 
Philip    ----- 
duartermaster's  diepartment    - 
Military  Academy,  West  Point 
Brigade  of  militia       ... 
Surve]rs  of  ports  and  harbors 
Medals  for  officers  of  the  army 
New  roof  for  barracks  at  Carlisle 
Arrearages     -  -  -  - 

Maps,  plans,  &xi.  for  War  Office 
Completing  road  through  Geoigia     - 
Militia  courts-martial^  viz : 

Col.  Wood,  jn^dent 

Thomas  C.  Miller,  do. 

T.  More  and  D.  Forcy      dow 
Gen.  Steddiford,  da. 

Balance  due  to  the  State  of  Maryland 
Preservation  of  arms  - 
Army  supplies  ... 

Expenses  of  arsenals  - 
Repairs  of  arsenals     - 
Repairing  arms 
Preservation  of  ammunition    > 
Arming  and  equipping  militia  - 
Armories        -  .  -  , 

Relief  of  Gen.  James  Wilkinson 

Joshua  Newsom,  and  others 

Elias  Parks 

John  Anderson 

William  Gwynn 

William  E.  Meek    - 

Cornelius  Hoson 

William  Henderson  • 


,078,742  79 

236,442  47 

14,347  1& 

172,937  60 

14,909  8$ 

6^028  38 

263,553  7& 

110,795  83 

3,956  52 

15,000  00 

39,640  94 

18,766  7» 

30,000  00 

77,460  0© 

8,10&1& 

30,000  OO 

387,422  6» 

9,689  4» 

11,580  01 

»60 

4,830  00 

3,500  oa 

114,245  09 
140  22 
321  01 

762  84 
t,494  6& 

606  5» 
17,839  24 

627  OOr 
3,298  OO 
1,244  67 
1,307  81 

324  77 

5,791  05 

3,203  42 

386,687  78 

199,000  00 

2,926  59 

647  80 

2,284  00 

1,300  00 

47  50 

1,279  87 

250  00 
2,765  00 
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Relief  of  James  Peirce     -  .  - 

Greenbury  H.  Murphy 

William  Dooly 

Planters'  Bank  of  NewOrleans    - 

Matthew  McNair 

Samuel  Walker 

Officers,  &c.  in   the   Seminole 
campaiim 
RevolutioD^pensions 
Military  and  half-pay  pensions 
Indian  department  (contingencies) 
Civilisation  of  Indians     .  .  - 

Treaties  with  the  Creeks  and  Cherokoes  - 
Treaties  with  the  Creeks  -  -  . 

Pay  of  Indian  agents  -    .        - 

Pfty  of  Indian  sub-agents 
Presents  to  Indians 

Annuities  to  Indians,  per  act  6th  May,  1796 
Annuities  to  Indians,  per  act  25th  Fe4>.  1799 
Annuities  Co  Indians,  per  act  3d  March,  1806 
Annuities  to  Indians,per  act  2lst  April,  1806 
Acnoities  to  Indians,  per  act  3d  March,  1807 
Annuities  to  Indians,  per  act  lOUi  Feb.,  1808 
Annuities  to  Indians,  per  act  1st  May,  1810 
Annuities  to  Indians,  per  act  3d  March,  1811 
Annuities  to  Indians,per  act  26th  April,1816 
Annuities  to  Indians,  per  act  ^id  March,  181 7 
Annuities  to  Indians,  per  act  3d  March,1819 
Annuities  to  Indians,  per  act  15th  May,  1820 
Annuities  to  Indians,  per  act  3d  March,  1821 
Annuities  to  Indians,  per  act  8th  Jan.,  1821 
Annuities  to  Indians,  per  act  7th  May,  1822 
Annuities  to  Indians,  per  act  7th  May,  1822 


f430  00 
1,490  30 

306  80 
8,496  70 
1,776  26 

266  64 

90  00 

1,642,690  94 

305,608  46 

156492  33 

3,127  96 

26,010  43 

13,331  27 

7,376  00 

3,866  66 

6,086  60 

14,606  64 

16,322  19 

1,000  00 

31,167  17 

661  11 

10,000  00 

4,200  00 

2,236  07 

60  00 

38,716  44 

117,060  00 

6,000  00 

29,464  01 

60,760  47 

16,100  00 

18,107  10 


6:824,673 
Prom  which  deduct  the  following  repaTmentt,  viz: 


Expenses 
Balances  doe  to  ceitafn  States 
Bonmie*  and  premiums 
Mobile  Point  - 


Cannon,  shot,  shells.  &«. 

-  # 

Povder  umganne  at   Frank- 
fcnL  Pesm-hrania 
Sorrer  of  ifae  Ohio  and  Mis- 


SoiTer  of  the  watercounes, 


line    between   the 
Caitod  SaMe*  and  the  Creeks 
Bouadaij  line  of  Indian  ces- 


Oages 


$11,932  26 

104,887  54 

20,700  32 

10L556  84 

15,450  80 

378  95 

17  50 

975  60 

1,059  21 

6»38 

ISfiOO  00 
3,562  W 
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SECRETARY  OF  THE  TREASURY.  9S7 

V 

H. 

NT  of  moneys  received  into  the  Treasury^  from  all  sources 
customs  and  public  landsj  from  1st  January  to  30/A  Sep- 
3. 

of  old  internal  revenue  -  .  - 

direct  tax  of  1 798 

Dew  internal  revenue         ... 

new  direct  tax        .  -  .  - 

i  on  stock  in  the  Bank  of  the  United  States    - 
letters  patent  .... 

lined  at  the  mint         .... 
maities,  und  forfeitures  ... 

received  under  the  act  to  abolish  the  United 
B  trading  establishments  •  •  . 

of  letters        -  .  -  .  - 

3  passage  money  of  American  seamen 
emoluments  of  officers  of  the  customs 
B  of  advances  made  in  the  War  Department, 
d  under  3d  section  of  the  act  of  Ist  of  Hay, 

H*io  M 

I  previously  advanced  on  account  of  the  fiiUTth 

IS        .  .  -  .  •  .       3,178  84 

I  advanced  on  account  of  military  pensioiis     -         1,8S8  84 

$497,136  79 


Department, 
\er^s  Office^  December,  1823. 

JOSEPH  NOUBSE,  Register. 


f73  % 
108  00 

26,632  42 

8,681  81 

860,000  00 

3,610  00 

6,280  00 

10  00 

32,600  00 
110  69 

20  00 

20,891  69 

«4  JREPORTS  OF  THE  [18 

Treaty  with  the  Indians  in 
Mississippi        -  -  -      $3,610  93 

Relief  of  T.  G.  Withers        -  187  00 

Relief  of  J.  Harding  -  180  00 

5^189,384  82 

$5,635,  J  88 

NAVAL  DEPARTMENT,  VIZ ! 

Pay  of  the  navy     ....  771,300  38 

Provisions-           -           -            -            -  200,623  46 

Medicines  -   '        -'           -           -           -  17,241  30 

Repairs  of  vesseb  ....  294,384  86 

Ordnance  .....  3,963  14 

Freight  and  contingent  expenses   -           .  187,603  29 

Navy  yaids           .           .           -           -  34,678  90 

Superint^idents,  &c.          -      •     -           -  26,132  48 

Laborers,  Ac.        -           -            -            -  9,78136 

Oradaal  increase   -           -           .           -  556,322  88 

Suppression  of  piracy        ...  12,416  00 

Pay  and  subsistence  of  the  marine  corps  -  87,929  63 

Clothing  of  the  marine  corps         -           -  31,288  02 

Fuel  for  the  marine  corps .           -           •  6,064  98 
duartermastet^  stores,  and  contingencies  of 

the  marine  corps       ....  20,266  60 

2,259,796  18 

From  which  d^uct  the  following  repayments,  viz : 

Rirchase  of  timber    .           -  11,450  82 

Repairs  of  vessels  damaged  in 

action    -           -           -           -  984  (H) 

Shot,  shells,  and  nulitary  stores  4,036  96 

Repairs  of  the  Constellation  -  460  00 

Seventy-fours  and  frigates      -  4  00 

Survey  of  the  coast  of  North 

Carolina            .            -            .  430  38 

Widows  and  orphans  of  per. 

sons  on  board  of  the  Epervier  -  7,481  70 

Military  stores,  marine  corps  .  10,600  35 


35,337  20 

PUBLIC   DEBT,  VIZ : 

Interest,  <kc.  of  domestic  debt        -           -  5,739,760  62 

Redemption  of  Louisiana  stock     -           -  6,294  12 

Reimbursement  of  Mississippi  stock           -  23,388  94 

Certain  parts  of  domestic  debt        -           -  228  44 

Redemption  of  six  per  cent,  stock  of  1796  -  80,000  00 

Redemption  offunded  6  uefct  stock  of  1820  2,000,000  00 

Principal  and  interest  of  Treasury  notes    -  277  00 


2,224,468 


7^8,949 


♦172676,898 

Treasury  Department.  H^gister^s  Office. 

^  ■      •  JOSEEB  NOURSE, /b^-jftfi 


•J 


SECRETARY  OF  THE  TREASURY. 


8S 


O  o  ^  ^ 

2^—  o*  , 


6 

o 

m 
o 


flDOliO 


SSSSodS 


SS 


& 


<o 


■k  MM  M 


I    I    I    I     I     I    I     I    I     I    I     i         I  .1 


I         I    I    I    I 


9S«SSS§g!S«tS?&SSS!:SS3f!{!S«98S 

ffy  ••       M       M    .«>       M 


I       I 


SSSSS8      si: 
mUt  '  'IS  • 

n^      0t      w*      9k      wh      mk  MM 


I    I 


SSS        8   S£: 


I   I   r  I 


c%^ 


^«-^cooo«5««g^ 


i?S8$«9SS|SSS9   SSS8S   S   9$8P 


jO       lO       f<*       lAO^ 


iiiiiii*»i(iiiiiiiiiuiiiiii 


«      Is    M 


fr.  . 


Ililal 


»* 


868  ItEPOETS  OP  THE  [ 


1. 

STATEMENT  of  the  expenditures  of  the  United  States,  from  tl 

of  January  to  the  30th  Sipteniber,  1823. 

CIVIL,   MISCELLANEOUS,  AND  DIPLOMATIC,  VIZ: 

Legislature                 ....  $257,221  42 

Executive  department             -            -            -  364,126  39 

Officers  of  the  mint     -            -            -            -  7,200  00 

Commissioner  of  the  Public  Buildings             -  1,125  UO 

Surveying  depajrtmeut            -     .      -           -  9,666  66 
GovernipeDts  in  the  Territories  of  the  United 

States 17,639  38 

Judiciary 143,188  83 


Annuities  and  grants  ...        1,800  00 

Mint  establisbmwt     ...  -      10,139  12 

Unclaimed  merchandise  -  -  -  .334  59 

Light-house  establishiqeiit       ...    116,04386 
Sunrevs  of  publiclands  -  -  -    119,636  98 

BooBdary  lines  between  Missouri  and  ArJcansas        2,636  00 
Land.claims  in  Florida  Territory       -  -        2,497  14 

AcUustment  of  land  claims  in  Michigan  Terri- 
tory -  -  -  -  -  600  00 
Road  from  Cumberland  to  Ohio  -  -  6,289  48 
Repairing  road  from  Cumberland  to  Ohio  -  3,000  00 
Roads  within  the  State  of  Indiana  -  -  17,867  84 
Marine  hospital  establishment  -  -  30,606  66 
Public  buildings  in  Washington  -  -  82,200  00 
Apartments  in  the  City  Hall  for  the  circuit  court 

of  the  United  States  .  -  -       10,000  00 

Monument  over  the  tomb  of  Elbridge  Gerry, 

late  Vice  President  of  the  United  States        -        1,000  00 
Rebuilding  public  wharf  and  repairing  public 

stores  at  Staten  Island         -  -  -       13,499  00 

Purchase  of  the  6th  volume  of  the  Laws  of  the 
United  States  -  .  -  . 

Payment  of  certain  certificates 
Payment  of  balances  to  collectors  of  new  inter- 
nal revenue  _  .  .  . 
Payment  of  balances  to  officers  of  old  internal 
revenue  and  direct  tax         -            -            - 
Prohibition  of  the  slave  trade 
Pajrment  of  claims  for  property  lost     - 
Additional  Commercial  Digest 
Miscellaneous  expenses           ... 
Roads  and  canals  in  the  State  of  Missouri 


<k799,96 


2,200  00 

18  59 

203  72 

2,027  67 

2,682  08 

100  00 

1,000  00 

60,331  91 

4,729  14 

490,2! 
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lolic  department 

S96,506  66 

jeni  expenses  of  roreig;n  intercourse 

21,863  10 

lod  protertion  of  American  scainen 

7,807  07 

of  Ghentj^4th,  6lh,  and  7tli  articles] 

10,269  00 

with  Spam 

18,569  86 

ato  ihe  indepandpnt  notions  on  the 

rican  continent 

63,370  00 

of  Ghent  fist  article} 

s  with  Medilerrnnenn  powers 

2,1172  22 

1,189  88 

MILITARY    DEPARTMENT,  viz: 

the  army 

$736,790  09 

ence          .... 

208,937  44 

36,817  06 

s   ,       - 

96,357  43 

and  hospitnl  department 

14,680  12 

rencies      -           .           .           - 

12,305  96 

ice            -           -           -           - 

24,967  83 

tnuister's  department 

196,896  47 

aliens  (repairs  and  contingencies  of) 

22,672  01 

anroc        -           .           .           . 

74,956  49 

Jhoiin       - 

78,343  69 

ashinglon 

84,971  93 

laware     -            -            .            . 

31,600  00 

Mobile  Point 

56,050  00 

Academy,  West  Point     - 

8,559  38 

of  militia 

794  66 

for  officers 

2,400  00 

w          .            -           -           . 

47,026  61 

s  due  to  certain  States 

6,841  GO 

ilion  of  arms 

42  24 

ig  arms     .... 

418  95 

ition  of  ammunition 

1,374  87 

ipnU™                     ... 
Of  arsenals 

2,231  20 

156  2S 

and  equipping  mililia 

177,064  7r 

es            .           .           -           . 

4,210  06 

is               -            -             .             . 

222,541  77 

» of  recrmtinp     - 

7,037  42 

Boun-manial,  New  YoA 

2,487  74 

^nirt-martial,  Pennsylvania 

152  80 

f  Jamps  Morrison 

17,335  03 

f  Eleanor  Lawnnce 

1,070  OO 

f  Mahlon  Fori    - 

306  66 

f  Colonel  Lawrence  dc  othera 

70  12 

fofficers,^.oftheSeminoIe  cam- . 

1               .           -           .           . 

39,208  32 

3  at  Baton  Rouge 

17,418  18 

le  of  woollens 

52,669  05 

la  for  a  fort  on  the  right  bank  of 

lississippi 

16,676  79 

210  .    REPORTS  OF  THE 

Road  from  Plattsbui^  to  Scckett's  Harbor         -  $2,160  00 

Ransom  of  American  captives             -           -  1,763  90 

The  Rigolets 20,476  00 

Arsenals          •           ...           .           .  21,061  08 

National  armory  on  the  western  waters           *  1,600  00 

Maps,  plans,  &c.  for  War  Office          -           -  10  00 

Ifateriak  for  a  fort  opposite  Fort  St  Philip        -  697  20 
Revolutionary  peDsiona           .           -           -  1,449,466  46 

Invalid  and  half-pay  pensions      -        -           •  329,779  96 

Contipgendes  of  Indian  department    -  66,304  89 

Civilization  of  Indians            ...  9,031  17 

Pay  of  Indian  agents  ....  17,269  19 

Pay  of  sob-agents       .           -           -  8,606  29 

Presents  to  Indians     ....  8,782  17 

Treaty  with  the  Creeks           -           -  18,379  93 

l^reaty  with  the  Choctaws      -           -           -  600  00 

Saginaw  treaty           ....  2,000  00 

Treaty  of  Chicago     -           -           -           -  1,060  00 

Purchase  of  Creek  and  Cherokee  reservations  34,500  00 

Annuities  to  Indiana,  per  act  of  6th  May,  1796  9,000  00 

Annuities  to  Indians,  per  act  of  26th  Feb.  1799  19,262  93 

Annuities  to  Indians,  per  act  of  3d  March,  1 805  1,000  00 

Annuities  to  Indians^  per  act  of  21st  April,  1806  16,926  00 

Annuities  to  Indians,  per  act  of  3d  March,  1807  300  00 

Annuities  to  Indians,  per  act  of  19th  Feb.  1808  6,700  00 

Annuities  to  Indians,  per  act  of  Ist  May,  1810  2,450  00 

Annuities  to  Indians,  per  act  of  3d  March,  1811  1,500  00 

Annuities  to  Indians,  per  act  of  26th  April,  1 816  150  00 

Annuities  to  Indians,  per  act  of  3d  March,  1817  26,236  62 

Annuities  to  Indians,  per  act  of  3d  March,  1819  70,960  00 

Annuities  to  Indians,  per  act  of  16th  May,  1820  3,000  00 

Annuities  to  Indians,  per  act  of  7th  May,  1822  14,150  00 

Annuities  to  Indians,  per  act  of  3d  March,  1823  5,000  00 

4,390,273  36 
From  which  deduct  the  following  repayments : 
Fortifications     -  .  -      #3,672  26 

Bounties  and  promiama  *       2,986  47 


6,667  73 
$4,383,7 


NAVAL  DEPARTMENT,  VIZ.* 


Pay  of  the  navy 

Provisions       -  •  . 

Hedicines       ... 

Rqpairs  of  vessek 

Oranance  and  ordnanoe  stores 

Freight  and  contiDgent  expenses 

Navy  jrards,  &c. 

Superintendents,  &c.   « 


-  682,899  89 

-  146,976  09 
.  16,778  72 

-  298,036  S3 

4,830  66 

-  109,377  31 
.  64,102  26 
*  28,817  19 
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Laborers,  &c.       -            -            -            -  $14,933  62 

Gradual  increase              -            -            -  239,030  40 

SnppressioD  of  piracy       ...  101,977  95 

Survey  of  tbe  coast  of  North  Carolina      -  402  00 

Survey  of  the  coast  of  Florida      -            -  1|337  60 

Prohibition  of  the  slave  trade        -            -  6,538  76 

Inclined  plane  docks,  &c             -  15,132  07 

Houses  for  ships  in  ordinary         -            -  1,620  60 

Fty  and  subsistence  of  the  marine  corps  -  117,708  49 

Clothing  for  the  marine  corps      -           -  24,194  26 

Fuel  for  the  marine  corps                        -  3,123  32 

Military  stores,  marine  corps         -           -  3,886  26 

(liiartermaste^s  stores,  and  contingencies 

marine  corps    -           - .  12,990  79 


From  which  deduct  the  following  repay- 
ments: 

Pdrchaae  of  timber    •  -      $100  00 

Purchase  of  vessels  from  8  to 
16  guns     -  -  •     1,632  03 

(kptois  of  Algerine  vessels     -   14,970  26 


1,793,691  66 


16,602  28 


$1,776,989  37 


PUBLIC  DEBT,  VIZ : 

and  reimbursement  of  domestic 
debt      -            -            -           -            .  3,745,405  13 
Ontain  parts  of  domestic  debt      -  604  97 
Keimbursement  of  Mississippi  stock  5,477  07 
liSBilinrnnmrnt  of  Treasury  notes  (war- 
rant dated  in  1820)       ...  20  00 


3,761,407  17 


$11,422,847  30 


TrBASUBY  DfiPARTMBNT, 

JOSEPH  NOUBSE,  RegiaUr. 


li   •. 


flm^  BBPDRVS  OP  ^TUfif ''  t  >. 

No.  1. 
STA  TEMENT  of  ike  debt  of  the  UnUed  States,  Ui  Oeioier,  U 


Deferred  six  per  cend.  BtoeK,  (uDredeemed 

amount)          .           .                       .  $1,224,778  69 

Three  per  cent,  stock     -           -           -  13,296,099  05 

ExchaDged  six  per  eent  stock    -           -  2,668^974  99 

Six  per  cent.  Stock  of  1812  6,187^005  84 

Six  per  cent  stock  «f  1818(16  miliions)  16,621,185  45 

Six  per  cent,  stock  of  1813  (7^  millions)  6,838^  99 

Six  per  cent,  stock  of  1814          -           -  1^11^  63 

Six  per  cent,  stock  of  1816          -           -  9,49&,099  10- 

Treasury  note  six  per  cent,  slock           -  1,465,286  47 

Treasury  note  seven  pirieemJ    -  8,606,366  27 
Five  per  cent,   stock,    (subscription  to  . 

Bank  United  States     -           -           -  7,000,000  00 

Six  per  cent  stock  of  1820                     -  2,000,000  00 

Five  per  cent  stock  of  1820        -           -  999,999  13 

Five  per  cent  stock  of  1821                    -  4,736J296  30 


fir,189^ 


76,8t2^ 
$93,042,70 


The  estimated  amount,  per  No.  3,  of  the  Secretarjr's  report 
of  last  year,  was  -  -  -  -  .  $93,043,01' 

From  which  deduct  this  sam^  then  short  estimated,  as 
reimbursement  oftho  deferred  six  per  cent  stock         -  31i 

Making,  as  above  -  -  -  •  -    93,042^79 

In  the  fourth  quarter  of  1822,  the  following  sums  wete 

f)Bid  on  account  of  the  principal  of  the  public  debt,  viz : 
n  the  reimbursement  of  the  deferred  stock     $266,673  32 
In  payment  of  the  six  per  cent,  stock  of 

1820 2,000,000  00 

2,266,67; 


Leavine  the  amount  of  the  debt  on  1st  Januaary,  1883,  ai 
per  tm  jbUowing  ttaismttktf  No.  1^  at    -  .  $90,777,02! 

Treasury  Department, 

Register's  Office^  December^  1823. 

JOSEPH  NOUfiSE,  Reguii 


Un] .  SECRETARY  OF  THfi  TAEASURY.  «» 

No.  2. 

STATEMENT  ff  the  dtbi  qf  the  United  States,  January  1, 1823. 

Deferred  Ax  per  cent  stock,  (unredeemed 

amount)  ....    $969,105  23 

Three  per  cent  stock  -  - 13,996^9  06 

ExchaDged  six  per  cent  stock  -  2,668,974  99 


Sx  per  cent  stock  of  1812  -  -   6,18^,006  84 

ax  per  cMt  stock  of  1813,  (16  millions)  -15,497,818  63 
Six  per  cent,  stock  of  1813^  (7^  millions)  *  6,812^5.44 
Six  per  cent  stock  of  1814  -  - 13,001,437  63 

Six  per  cent,  stock  of  1815  -  -  9^490^099  10 

Treasury  note  six  per  cent,  stock  -  -   1,466^886  47 

Treasury  note  seven  per  cent  stock  -   8,606^5  27 

Five  per  cent,  stock,  (subscription  to  Bank 

United  States)    ....   7,000,000  OO 

Five  per  cent  stock  of  1820  *  -      999,999  13 

Five  per  cent  stock  of  1821  -  -  4,735,296  30 

Exchanged  five  per  eeat  stock,  issued  in 

lieu  of  the  same,  amount  of  six  per  cent 

stock,  under  the  act  of  20th  Aprils  1822         66,704  77 


$16,924yl79  88 


73,862,848  68 
f90,777/W7  86 


Treaburt  Department, 

aegi$(ei'»  Office,  Deetmbur,  1823. 

JOSEPH  NOUB8E)  B$fiei^. 
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Hr^  REPORTS  OP  THE  [182S. 


No.  3. 

ESTIMATE  of  ike  dMH  of  the  United  States,  October  1,  1823,  and 

January  1,  1824. 

On  the  l8t  October,  1823 : 
Deferred  six  per  cent,  stock,  (unredeemed 

amount  -  -  -  <    $632,082  36 

Three  per  cent  stock        -  - 13,296,231  45 

Exchanged  six  per  cent,  stoek       -  -  2,668,974  99 

$16,697,288  79 

Six  per  cent,  stock  of  1813  -  -  6^187,006  84 

Six  per  cent  stock  of  1813  (16  millions)  - 15,497,818  63 
Six  per  cent,  stock  of  1813  (7^  millions)  -  6,812,845  44 
Six  per  cent,  stock  of  1814  ~  -  13,(K)1,437  63 

Six  per  cent,  stock  of  1815  -  9,490,099  10 

Treasury  note  six  per  cent,  stock  -  -    1,466,847  34 

Treasury  note  seven  per  cent  stock  -  8,606,490  27 

Five  per  cent,  stock,  (subscription  to  Bank 

United  States)    -  -  .  .   7.000,000  00 

Five  per  cent,  stock  of  1820  -  -      999,999  13 

Five  per  cent  stock  of  1821  -  -    4,736,296  30 

Exchanged  five  per  cent,  stock  of  1822     -        66,704  77 

73354.545  45 

Amount  Ist  October,  1823  ....  $90,451,834  24 


▲mount  per  statement  No.  2,  1st  January,  1823   -  -  $90,777,027  86 

Add  three  per  cent  stock,  issued  since  $132  39 

Treasury  note  six  per  cent,  issued  since       1.561  87 
Treasury  note  seven  perct,  issued  since         135  00 

1,829  26 


90,778,867  12 


Deduct  reimbursement  of  the  deferred  stock  in  the  1st,  2d, 

and  3d  quarters  of  1823           -            -            .            .  327,022  88 

Amount  of  the  debt  on  the  Ist  October,  1823,  as  above    -  90,461,834  24 

Add  Treasury  note  stock  issued  since      -            .            .  716  75 


90,462,650  99 


Deduct  estimated  amount  of  reimbursement  on  deferred 
stock  in  the  fourth  quarter  of  1823       -  .         274,688  85 


Estimated  amount  of  the  debt,  1st  January,  1824  .    90,177,962  14 

Treasury  Department, 

Register's  Office^  Decemb^Ty  1823. 

JOSEPH  NOURSE,  Register, 
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No.  4. 
ESTIMA  TED  amount  of  TVeasurtf  notes  outstanding  on  the  1  st  Oc- 


asury  not 
icr,  1823. 


toher, 

Total  amount  issued  fas  per  No.  4  of  last  report)  -  -    $36,680,794 

f  Ganoelled  and  reportea  on  by  the  First  Auditor,  $36,663,357 

Funded  at  the  lYraisury  from  the  1st  of  Jan- 
uary to  the  30th  September,  1823  -  -  1,315 

36,654,672 


Outstanding        -  -  -  -  -  $26,122 

Consisting  of  small  Treasury  notes         -  *  *        .      2,782 

notes  bearing  interest         -  -  *  23,340 

$26,122 


Treasury  Department, 

Register's  Office,  December,  1823. 

JOSEPH  NOURSE,  Register. 


No.  5. 

ST  A  TBMENT  of  the  stock  issued  under  the  act  of  Confess  entitled 
^  An  act  supplementary  to  the  act  for  the  indemnifkatum  of  certain 
claimants  of  public  lands  in  the  Mississippi  Territory^  pcLSsed  on 
Oie  3d  March,  1815. 

Amount  of  claims  awarded,  per  statement  No.  5  of  last  j^ear,  $4,282,151  12^ 

Whereof  there  has  been  paid  in  for  lands,  per  said  report    $2,447,636  39 

Payments  at  the  Treasury,  to  the  30th  Sep- 
tember, 1822,  per  ditto      -  -  $1,807,879  79 

Do.  from  1st  October,  1822,  to  the  30th  Sep- 
tember, 1823         .  .  -  -         6,477  07 

1,813,366  86 

Balance  1st  October,  1823,  consisting  of  cer- 
tificates outstanding  .  .  .       18,471  93 

Awards  not  applied  for  <  -  -        2,786  941 

21,268  87i 

$4,282,161  12^ 

Treasury  Department, 

Register's  Office^  December,  1823. 

JOSEPH  NOUBSEi  Regi$iir. 
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REPORT  ON  THE  FINANCES. 

DECEMBER.  1824. 


In  obedience  to  the  directicoa^t  of  the  '^Apt  suppleme^tfuy  tathe  ac(  to 
establish  the  Treasury  Departmept,"  theSecietary  of  the  Treasury  xe^pect* 
fully  submits  the  following,  report. 

I.   OF  TBJS    PUBLIC  REVENUE  AND  EXPENDITURES   FOR  THE  YEARS  1823 

AND  1824. 

The  nett  revenue  which  accrued  from  duties  on  imports  and  tonnage  dur- 
ing the  year  1823  amounted  (see  statement  A)  to  -  $17,008,570  80 

The  actual  receipts  into  the  Treasury  during  the  vear 
l8Sa  amounted  to  -  -      *    -  $20,540,666  26 

Viz. 

Customs  (statement  A)  -  $19,088,43^  44 

Public  landfi  (statement  D)      -  -       916,623  10 

Dividends  on  stock  in  the  Bank  of  the 
United  States  (statement  E)         -  -        350,000  00 

Arrears  of  internal  duties  and  direct  tax, 
and  incidental  receipts    ...        131,951  69 

Repayments  of  advances  made  in  the 
War  Department  for  services  or  supplies 
prior  to  1st  July,  1816     -  -  -         53,758  03 

Making,  with  the  balance  in  the  Treasury  on  the  1st 
J^nu^ry,  1823»  of 4,237,427  65 

An  afi^egate  of 24,778,093  81 

Theactual  expenditures  during  the  year  1823,  amounted 
(see  statement  F)  to  -  -  -  -    15,314,171  00 


Civil,  diplomatic,  and  miscellaneous     -  ^,022^093  99 

Bfilitary  serviee,  including  fortifications, 
ordnance,  Indian  department,  revolutiona- 
ry and  militaryv  pensipns,  arming  the  mili- 
tia^ and  atreari^es  prior  to  1st  January, 
1817 5,258,894  77 

Naval  servioe,  inolading  the  gradual  in- 
crease of  the  flavy  .  -  .     2,503,766  83 

PuUicdebt      ....     5,530,01641 

Leaving  a^  balance  in  the  Treasury  on  1st  January,    

»84,  of 9,46^922  81 

The  actual  receipts  into  the  Treasury  during  the  first 
three  quarters  of  the  year  1824  are  estimated  to  have 
anmuMd  to.       •  «  *  $19,630,893  96 
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Viz. 

Customs  -  .  $13,372,268  80 

Public  lands  (statement 
G)  -  -  -         768,805  10 

Dividends  on  stock  in  the 
Bank  of  the  United  States  -         350,000  00 

Arrears  of  internal  duties 
and  direct  tax,  and  incidental 
receipts  (statement  H)         -  97,321  37 

RepajTments  of  advances 
made  in  the  War  Depart- 
ment, ibr  services  or  supplies 
prior  to  Ist  July,  1816        -  43,498  69 

Loan  under  act  of  24th 
May,  1824,  for  paying  the 
awards  under  the  Florida 
treaty         -  .       5,000,000  00 


And  the  actual  receipts  into  the  Treasury 
during  the  fourth  quarter  of  the  year,  incluo- 
ing  the  moiety  of  the  loan  of  nve  millibna, 
authorized  by  the  act  of  26th  May,  1824,  for 
paying  the  6  per  cent  stock  of  1812,  are  esti- 
mated at      .  .  -  •  $7,360,000  00 

Making  the  total  estimated  receipts  into  the  Treasury 
during  the  year  1824         -  -  -  -  -  $26,980,893  96 

And,  with  the  balance  in  the  Treasury  on  the  lat  Janii- 
ary,  1824,  forming  an  aggregate  of  -  -  -  36,444|816  77 

The  expenditures  during  the  first  three 
quarters  of  the  year  1824  are  estimated  to 
haT6  amounted  (statement  I)  to        -  $21,663,702  73 

Viz. 

Civil,  diplomatic,  and  mis- 
c^laneous-  -  -     $1,792,456  00 

Militanr  service,  includ- 
ing fortifications,  ordnance, 
Inoiati  department,  revolu- 
tionary and  military  pen- 
sions, arming  the  militia, 
and  arrearages  prior  to  1st 
January,  1817        -  -       4,548,374  49 

Naval  service,  including 
the  gradual  increase  of  the 
navy  -  -  -       2,172,671  34 

Awards  under  the  Flori- 
da treaty    -  -  -      4,775,671  99 

Public  debt         -  -      8^274,528  91 

And  the  cxpendi Cures  during  the  fourth 
quarter  are  estimated  at       -  -  *  10,374,446  18 
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Viz. 

Civil, diplomatic,  and  mis- 
cellaneous .  .     $680,870  11 

Military  service,  includ- 
ing fortifications,  ordnance, 
Inaian  department,  revolu- 
tionary and  military  pen- 
sions, arming  the  militia, 
and  arrearages  prior  to  1st 
January,  1817        -  -       766,346  36 

Naval  service,  including 
the  gradual  increase  of  the 
navy  -  -  734,343  82 

Public  debt         -  -     8,293,884  86 

Making  the  total  estimated  expenditure  of  the  year  1824,  $31,938,147  86 

And  leaving  in  the  Treasury  on  the  Ist  January,  1826, 
an  estimated  balance  of    -  -  -  -  -  $4,606,668  90 

It  is  to  be  observed,  however,  that  this  balance  is  not  to  be  considered  as 
subject  to  appropriations  ;  as  there  is  about  an  equal  amount  of  unsatisfied 
appropriations,  which,  though  not  called  for  in  the  year  1824,  are  necessary 
for  the  objects  for  which  tney  were  severally  maae,  and  which  are,  there- 
fore, an  existing  charge  upon  the  means  of  the  Treasury. 

II.    OF  THE  PUBLIC  DEBT. 

The  funded  debt  which  was  contracted  before  the  year  1812,  and  which 
was  unredeemed  on  the  Ist  October;  1823,  amounted  (statement  No.  1) 
to $16,597,318  68 

And  that  which  was  contracted  subsequently  to  the  1st 
January,  1812,  and  was  unredeemed  on  the  Ist  October, 
1823,  amounted  (statement  No.  2)  to         -  -  -    73,854,645  45 

Making  the  total  amount  of  funded  debt  unredeemed  on 
the  1st  October,  1823 90,451,864  03 

In  the  fourth  quarter  of  that  year,  there  was  added,  in 
Treasury  note  6  per  cent,  stock     -  -  -  -  716  75 

Making  an  aggre^te  of  -  -  -  -    90,452,680  78 

And  there  was  paid,  in  the  reimbursement  of  deferred  6 
per  cent,  stock      -.---.         274,565  88 

Reducing  the  funded  debt  on  the  1st  January,  1824, 
(statement  No.  2)  to  .  -  .  -  -    90,178,014  90 

Prom  that  day  to  the  1st  October  last,  there  was  added 
in  4^  per  cent,  stock,  under  the  act  of  May,  1824  -      5,000,000  00 

Mkiring  an  aggregate  of  -  -  -  -    95,178,014  90 

Ifciting  the  same  period  there  was  paid 

the  residue  of  the  deferred  6  per  cent,  stock  $357,546  26 

And  in  purchasing  the  7  per  cent,  stock  4,123,397  10 

Making  together  .....      4,480^943  36 
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And  redncing  the  funded  debt  on  the  Ist  October,  1824, 
{statement  No.  3,)  to         -  -  -  -  :  $90,697,071  64 

In  the  fourth  quarter  of  the  year^  it  is  estimated  there 
will  be  added,  in  41  per  cent  stock,  under  the  act  of  26th 
May,  1824 2,600,000  00 

Making  an  agp^ate  of-  ....     93,197,071  64 

And  during  the  same  period,  it  is  esti- 
mated there  will  be  paid,  for  the  redemp- 
tion of  the  residue  of  the  7  per  cent,  stock  $4,483,093  17 

And  ofthe  exchanged  six  percent  stock    2,668,974  99 

Making  together 7,162,068  16 

Which  will  reduce  the  funded  debt  unredeemed  on  the 
Ist  January,  1826,  (including  $7,000,000  five  per  cent 
stock,  subscription  to  the  Bank  of  the  United  States,  for 
which  the  stock  of  the  bank  held  by  the  Government  is  con- 
sidered an  equivalent,)  to  ....  -  $86,046,003  38 

The  amount  of  Treasury  notes  outstanding  on  the  1st 
October,  1824,  is  estimated  (statement  No.  4)  at    -  -         $19,766  00 

And  the  amount  of  Mississippi  stock  unredeemed  on  that 
day,  including  awards  not  applied  for,  (statement  No.  6,) 
at $14,016  63 

By  the  preceding  exhibition  of  the  fiscal  operations  of  the  year,  it  will  be 
perceived  that,  if  the  expectations  formed  respecting  the  fourth  quarter 
should  be  realized,  the  receipts  will  have  exceeaed  the  estimate  presented  at 
the  lost  session  of  Congress  by  about  800,000  dollars.  The  only  failure  has 
been  in  the  proceeds  of  the  public  lands;  and  that  has  been  the  result  of  a 
disappointment  in  regard  to  the  relinquished  lands ;  great  portions  of  which 
were  supposed  to  offer  strong  inducements  to  purchasers,  in  their  fertility 
and  situation,  and  other  circumstances.  But  not  only  has  the  quantity  sold 
been  less  than  was  anticipated,  but,  owing  it  is  believed  in  a  great  measure 
to  combinations  of  capitalists,  by  which  actual  setders  were  deterred  from 
competition,  the  price  has  not,  with  few  exceptions,  exceeded  the  minimum 
price  fixed  by  law.  It  is  to  be  observed,  however,  that  the  actual  receipts 
from  that  source  of  revenue,  during  the  present  year,  will  exceed  those  ofthe 
preceding  year;  and  it  is  estimated  that  those  for  the  ensuing  year  will  no: 
be  JesB. 

The  gross  amount  of  duties  on  imports  and  tonnage,  which  accrued  from 
the  1st  January  to  the  30th  September  last,  inclusive,  is  estimated  at 
19,000,000  dollars;  and  that  ofthe  whole  year  at  22,500,000  dollars.  Of 
this  sum,  that  portion  which  accrued  in  the  first  half  of  the  year,  exceeds 
by  about  630,000  dollars,  and  that  in  the  three  quarters  by  about  1,200,000 
dollars,  the  portions  which  accrued  in  the  corresponding  quarters  of  the  pre- 
ceding year. 

The  debentures  issued  during  the  first  three  quarters  ofthe  present  year 
amounted  to  $2,952,000,  which  is  less  by  $460,000  than  the  amount 
issued  during  the  corresponding  period  of  the  preceding  year ;  and  the 
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amount  of  debeDtures  outstanding  on  the  30th  September  last,  and  charge- 
able upon  the  revenue  of  1825,  was  1,004,000  dollars,  which  is  less,  by 
401,000  dollars,  than  was,  on  the  same  day  in  1823,  chargeable  upon  the 
revenue  of  1824. 

The  amount  of  bonds  in  suit  on  the  30th  September  last  was  2,909,000 
dollars,  which  is  92,000  dollars  more  than  was  in  suit  on  the  same  day  of 
the  preceding  year. 

Deducting  from  the  whole  amount  of  duties  outstanding  on  bonds  and 
otherwise,  on  the  30th  September  last,  the  debentures  actually  chargeable 
upon  them,  and  the  bonds  in  suit,  it  is  estimated  that  the  sum  payable  afier 
the  expiration  of  the  present  year  will  be  about  12,200,000  dollars.  This 
amount,  however,  is  subject  to  debentures  which  may  still  be  issued;  but  as 
an  allowance  has  already  been  made  for  those  which  are  now  chargeable 
upon  it,  no  considerable  deduction  on  that  account  is  to  be  expected.  A  por- 
tion of  the  amount,  also,  is  not  payable  until  1^6;  but  the  residue,  together 
with  so  much  of  the  duties  accruing  in  the  fourth  quarter  of  the  present, 
and  in  the  whole  of  the  next  year,  as  may  be  received  during  that  year,  will, 
after  deducting  the  expenses  of  collection,  constitute  the  receipts  from  the 
customs  daring  the  year  1825. 

The  productiveness  of  the  customs,  however,  depends  upon  the  state  of 
the  foreign  commerce  of  the  nation.  It  is  estimated  that,  in  the  year  ending 
on  the  oOth  September  last,  the  value  of  domestic  articles  exported  was 
949,684,710;  which  exceeded  by  $2,529,302  the  amounts  exported  in  the 
preceding  year:  and  that  the  value  of  foreign  articles  exported  was  85,248,788 
dollars ;  which  was  less  by  $2,294,840  than  the  amount  exported  in  the  pie- 
ceding  year.  The  value  of  imports  during  the  same  period  is  estimated 
at  $78,516,183;   which  exceeds  the  imports  of  the  preceding  year  by 

For  three  years  past,  the  average  annual  value  of  imports  has  been 
79,778,997  dollars;  that  of  foreign  articles  exported,  25,026,201  dollars;  and 
that  of  domestic  articles  export^,  48,904.732  dollars.  The  little  fluctnatioft 
which  has  taken  place  in  these  years,  and  the  improvement  in  the  last  year, 
may  be  regarded  as  indications  that  the  commerce  of  the  country  is  tending 
to  a  regular  and  sound  state.  If  no  extraordinary  events  should  occur  to 
interrupt  it,  it  is  reasonable  to  infer  that  there  will  be  no  material  or  unfavor- 
able change  in  the  ensuing  year. 

For  the  two  years  ending  on  the  3lst  December,  1823,  the  average  annual 
gross  amount  of  duties  on  imports  was  $23,227,835.  This  sum,  upon  the 
annual  average  value  of  the  whole  importations  for  the  three  ]rears  ending 
on  the  30th  September,  1824,  was  29.12  per  cent.;  and  upon  the  average 
amount  of  importations,  after  deducting  the  exports  of  foreign  articles,  it  was 
42.42  per  cent.  For  the  same  two  years  the  average  annual  nett  amount 
of  duties,  including  tonnage,  dsc.  was  $18,758,931;  and,  for  the  reasons  al- 
ready stated,  it  may  be  presumed  that,  independent  of  any  influence  which 
the  new  tariff  may  liave  upon  the  revenue,  the  amount  which  will  be  receiv- 
ed into  the  Treasury  from  customs,  during  the  year  1825,  will  be  about  equal 
to  that  suHL 

The  operation  of  the  new  tariff  upon  the  revenue  cannot  now  be  correctly 
estimated.  On  one  important  branch  of  imports — tliose  from  beyond  the 
Cape  of  Good  Hope — ^its  provisions  will  not  take  effect  until  1st  January 
next,  i^s  it  is  only  since  tlie  1st  July  last  that  it  has  been  in  operation  in 
regard  to  other  importations,  and  as  the  collectors  arc  allowed  by  law  three 
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Naval  service,  including  the  gradual  in- 
crease of  the  navy      -  -  -         ^3,044,789  31 

Public  debt,  including:  a  pa3niient  of 
#7,654.670  93  of  principal      -  -  11,962,063  97 

Making  together        -  -  -        $21,705,163  64 

Which  will  leave  in  the  Treasury,  on  the  1st  of  January, 
1826,  after  satisfying  all  the  demands  of  the  year  1S25,  a 
surplus  estimated  at  -  -  -  -  -  $2,244,836  36 

On  the  1st  January,  1826,  a  laige  amount  of  debt  incurred  by  the  late 
war,  viz:  $19,000,000  of  the  6  per  cent,  stock  of  the  year  1813,  will  be 
redeemable.  As  it  is  not  probable  that  the  surplus  means  of  the  year  1826 
will  more  than  equal  the  amount  of  the  sinking  fund  for  that  year,  only 
$7,000,000  of  that  stock  can  be  discharged  out  of  the  ordinary  revenue  d 
the  year.  On  the  1st  January,  1827,  the  six  per  cent,  of  1814,  (anotlier  por- 
tion of  the  war  debt,  amounting  to  $13,000,000,)  will  become  redeemable; 
and  in  that  year,  also,  it  is  probable  that  not  more  than  $7,000,000  of  the 
principal  can  be  discharged.  There  will  then  remain,  in  those  two  yean 
$18,000,000,  which  cannot  be  paid  out  of  the  revenue  of  those  years.  la 
1828,  the  amount  of  the  principal  redeemable  will  probably  not  exceed  tbe 
means  of  the  Treasury.  In  the  years  1829  and  1830,  no  pan  of  the  pablie 
debt  is  redeemable;  and  in  1831,  less  than  $19,000.  Policy  would  seem 
to  suggest,  with  a  view  both  to  the  convenience  of  the  Government  and  the 
advantage  of  the  community,  that  the  excess  of  debt,  which  cannot  be 
dischar^d  in  1826  and  1827,  should  be  thrown,  in  equal  portions,  upon 
these  years,  in  which  nothing  is  payable.  For  the  present,  however,  it 
may  be  sufficient  to  confine  such  an  arrangement  to  the  excess  of  the  vear 
1826.  From  the  state  of  the  money  market,  and  the  high  creditor  tht 
Government,  no  doubt  is  entertained  that  the  $12,000,000  required  to  pn>> 
vide  for  the  excess  of  debt  on  the  1st  of  January,  1826,  may  be  borrowed 
at  five  per  cent.,  reimbursable  in  1829  nnd  1830 ;  and,  if  such  an  arrange- 
is  approved,  it  is  respectfully  proposed  that  authority  be  given  by  law  lor 
tliat  purpose. 

The  same  object  might,  perhaps,  be  accomplished  by  an  exchange  of  the 
stock  redeemable  on  the  1st  January,  1826,  for  a  five  per  cent,  stock 
deemable  in  1829  and  1830.     But  it  is  believed  that  better  terms  may 
obtained  by  a  loan.    A  proposal  for  a  loan  invites  competition  bom  aU  tlu 
moneyed  capitalists,  including  the  Bank  of  the  United  States;  whereas 
exchange  of  stock  confines  the  demand  for  the  new  stock  to  the  holders 
the  old  stock,  who  constitute  not  only  a  small  portion  of  the  capitalists, 
a  portion  interested  in  preventing  the  accomplishment  of  the  excbao] 
Moreover,  the  experience  of  the  Government,  during  the  last  two  y 
justifies  the  preference  for  a  loan.     In  1822,  a  law  was  passed  authofi^iii^ 
an  exchange  of  $26.0'!0,000  of  the  seven  per  cent,  and  of  the  six  per  ceota ., 
of  the  years  I812~'i3-'14  and  '15,  for  a  five  per  cent,  stock,  redeemable  ui  * 
the  years  1830-'31-'32  and  '33 ;  and  only  $56,704  77  were  exchanscd:  an* 
under  the  act  of  the  last  session,  authorizing  an  exchange  of  $15,000,OW 
of  the  six  per  cent,  of  1813,  only  $3,308,307  46  were  exchanged. 

Should  the  suggestion  herein  offered  be  adopted  for  disposing  of  *• 
xcess  of  debt  redeemable  in  1826  and  1827,  the  amount  of  public  deb^ 
edeemable  in  each  year  will  be  as  follows : 
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[n  1825  -  #7,664,570  93  of  6  percent. 

1S26  .  7,002,356  62        do. 

1827  -  7,001,437  63        do. 

1828  -  9,490,099  10        do. 

1829  -  6,000,000  00  proposed  to  be  at  5  per  cent 

1830  -  6,000,000  00        the  same. 

1831  -  6,018,901  59        the  same. 

i  of  which  $1,018,900  72  are  at 

1832  -  6,018,900  72    j     5  per  cent,  and  $5,000,000  at 

I     4^  per  cent. 

1090  aa'Ton^K  oi    \    <^11    ^^   ^i  T^^   ^^^^'  except 

1833  .  6,b73,0o5  31    j       $l8,9of  5?  at  5  per  cent 

1R34  -  1,654,153  73  at  4^  per  cent. 

1835  -  4,735,2%  30  at  5  per  cent. 

Phis  includes  all  the  public  debt  of  the  United  States,  except  87,000,000 
I  per  cent  stock,  subscribed  to  the  capital  of  the  Bank  of  the  United 
Is,  and  913,296,231  45  of  3  per  cents,  both  of  which  are  payable  at 
pleasure  of  the  Government  As,  under  the  foreTOing  view  of  the 
t,  all  that  will  be  redeemable  after  the  year  1828,  will  be  at  an  interest 
i  per  eeot,  or  less ;  and  as  the  5  per  cent,  stock  subscribed  to  the  bank 
eimbunable  in  such  portions  as  tiie  Government  may  please,  any  sur- 
fm  wfaich  may  remain  in  1829,  and  subsequent  years,  after  dischur^ng 
debc  redeemable,  and  proposed  to  be  made  redeemable  in  those  years, 
r  be  applied  to  the  payment  of  that  stock.  Or,  if  it  be  deemed  advisable 
nerve  any  such  surpluses  for  other  objects,  there  is  no  doubt  that  a  sum 
ident  to  pay  off  that  stock  may  be  obtained  at  4A  per  cent,  or  even  at 
ver  rate  of  interest,  reimbursable  in  1834,  in  whicn  year  it  will  be  per- 
«d  only  a  small  sum  is  redeemable. 

ifioordin^  to  this  exhibition  of  the  subject,  reckoning  the  principal  and 
«M  of  the  public  debt,  until  its  extinction,  at  about  $111,000,000,  inde- 
dent  of  the  stock  subscribed  to  the  bank,  which  may  alwa3rs  be  consid- 
las  offset  by  the  Government  shares  in  the  bank,  it  will  be  perceived 
I,  by  allowing  $10,000,000  annually,  with  an  additional  $1,000,000  in 
ifimyear,  the  whole  public  debt  of  the  United  States  will  be  extinguish- 
hy  the  end  of  the  year  1835. 

h  speaking  of  the  public  debt,  it  may  be  proper  to  notice  the  reduction 
Hhas  been  effected  during  the  last  eight  years,  both  in  the  amount  of  prin- 
pd  and  rate  of  interest.  On  the  1st  January,  181 7,  tlie  whole  debt  of  the 
■tad  States  was  $123,491,965  16,  of  which  $115,257,805  48  was 
■ded,  bearing  an  average  interest  of  5.561  per  cent  per  annum.  On  the 
*if  January  next,  the  whole  debt  will  be  $86,046,003  18,  bearing  an 
gage  interest  of  5.^,  which  shows  a  reduction  of  $37,446,961  98  of 
l*ipul,  and  of  33J  in  the  average  rate  of  interest, 
k  is  also  deemed  proper  to  state,  that  the  loan  of  $5,000,000  for  the  nay- 
■■I  of  awards  under  the  Florida  treaty,  and  the  loan  of  $5,000,000  for 

Kihe  six  per  cent,  stocks  of  1812,  (both  of  which  were  authorized  at 
_:  session  of  Congress,  at  41  per  cent.,)  have  been  taken  by  the  Bank 
*  Ae  United  States  at  par.  The  means  of  discharging  the  awards  under 
^Fbrida  treaty  were  required  so  soon  after  the  authority  was  given  tu 
^tbe  loan,  as  not  to  leave  time  sufficient  for  receiving  proposals  from  a 
^tace;  and  the  offer  of  the  bank  for  the  whole  loan  at  par  was  accepted. 
Jr  the  subsequent  loan,  various  proposals  were  received,  amounting  in  tlie 
»Ie,  independently  of  that  of  the  bank,  to  $2,554,585  37,  at  rates  vary- 
:  between  par  and  4j^  per  cent,  premium,  and  forming  an  average  pre* 
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inium  of  97^  per  cent,  on  the  whole  anoonnt  offered,  as  appears  by  state 
ment  M,  herewith  presented. 

The  proposal  of  the  bank  was  for  the  whole  sum,  at  par.  Although  the 
individual  offers  are  apparently  more  favorable  than  that  of  the  bank  ; 
yet,  taking  into  consideration  that  the  Government  is  the  proprietor  of  one- 
fifth  of  the  capital  of  the  bank,  and  that  a  portion  of  the  means  of  the  bank, 
equal  to  the  amount  of  the  loan,  would  otherwise  have  been  unemployed, 
ilie  offer  of  the  bank,  at  par,  was  decidedly  the  most  advantageous  for  the 
'Government ;  being,  as  is  explained  in  statement  N,  equal  to  an  individual 
offer  at  4f  per  cent,  premium. 

That,  during  the  progress  of  the  redemption  of  the  public  debt,  a  consider- 
able amount  may  be  applied,  by  a  judicious  management  of  the  public  reT^ 
nue,  to  other  than  the  ordinary  objects  of  expenditure,  is  apparent,  as  well 
from  a  retrospect  of  what  has  been  done  in  the  last  eight  years,  as  by  a  com- 
parison between  the  probable  receipts  and  exjienditures  in  subsequent  yean. 

For  the  eight  years  commencing  on  the  ist  January,  1817,  the  total  meali 
of  the  Treasury,  including  a  balance  on  hand  on  that  day,  of  $22,033,599  A 
and  the  sum  of  $16,336,747  34,  since  derived  from  loans,  may  be  eHi- 
mated  at $210^6,899  U 

And  the  total  expenditure  at  -  -  -  -     205,769^^  > 

Of  this  amount  nearly  one-half  will  have  been  applied  to  the  payment  rf 
theprincipal  and  interest  of  the  public  debt,  viz :  -  $101,365,900  (7 

To  the  payment  of  claims  under  tlie  Florida  treaty      -        4,891,368  61 

To  the  pensioners  of  the  revolution     ...        9,400,000  88 

To  the  erection  of  fortifications  -  -  -        4,200,000  88 

To  the  increase  of  the  navy    -  -  -  -        6,000,000  88 

And  to  the  payment  ot  demands  aris- 
ing out  of  the  late  war,  not  less  than        -  -  -       4,500,000  88 

Leaving  for  all  other  objects  of  expenditure,  including  the  civil  li^  inter* 
course  with  foreign  nations,  army  and  navy,  pensions,  arming  the  militi% 
building  of  light-houses,  extinction  of  Indian  titles,  and  surveym^  of  pufaik 
lands,  &c.  &c.,  $75,400,000 ;  which  sum,  divided  among  the  eight  yean, 
is  about  $9,425,000  per  annum. 

It  will  be  perceived  that,  excluding  the  loans,  the  annual  average  receipb 
in  those  years  maybe  estimated  at  $21,700,000;  and,  upon  the  data  at 
ready  shown,  the  annual  revenue,  in  subsequent  years,  may  be  estinmted  li 
$21,500,000.  Should  no  important  change  be  made  in  the  existing  nationrf 
establishments,  the  ordinary  annual  expenditures,  exclusive  of  what  mf 
be  required  for  the  erection  of  fortifications  and  the  increase  of  the  nai^ 
may  be  estimated  at  about  $18^500,000. 

Thus,  after  providing  for  the  annual  demands  for  the  payment  of  the  pofrj 
cipal  and  interest  of  the  public  debt,  and  for  all  the  ordinary  expenses  of  Ita 
Government,  there  will  remain,  for  the  next  eleven  years,  an  annual  sunhK 
of  about  $3,000,000,  which,  after  the  extinction  of  the  debt  in  tbe  year  ISibi 
will  receive  an  annual  addition  of  the  $10,000,000  now  appropriiited  to  ill. 
public  debt ;  which  surpluses  may  be  applied  to  such  objects  conducive  to  lli 
common  defence  and  general  welfare  of  the  nation  as  may  be  within  ii! 
constitutional  powers  of  Congress,  and  as  they,  in  their  wisdom,  may  dtta'j 
proper.  All  which  is  respectfully  submitted.  , 

WM.  H.  CRAWFORD. 

Treasury  Departmknt,  December  31,  1824. 
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[1 


B. 

A  ST  A  TEMENT  exhibUing  the  value  and  quaniilies^  respectively 
merchandise  on  which  duties  actually  accrued  during  the  year  1 
{consisting  of  the  difference  between  articles  paying  duty,  imported^ 
those  entitled  to  drawback,  re-exported;)  and,  alsOj  of  the  nett  revi 
which  accrued,  that  year,  from  duties  on  merchandise,  tonnage,  f 
ports,  and  clearances. 


MERCHANDfiUB  PATTNO  DUIUS  AO  VALOREM. 


$931 ,271  at  7|  per  cent. 

13,933,703  15   do. 

6,120,269  20   do. 

15,467,941  25   do. 

1,645,610  30   do. 


$69,845  32 
2,090,055  45 
1,2^4,053  80 
3,866,985  25 

493,683  00 


38,098,794      20.3    do.    average 


-  7,741,622  82 


1. 
2. 

3. 

4. 
5. 
& 


SPECIFIC  DUTIES. 

Wines,        1,730,105  gallons,  average  22.8  cents 

Spirits,        3,702,153     do.         do.     44.7  do. 

Molasses,  13,284,451      do.         do.        5.0  do. 

Teas,  6,796,364  pounds,     do.     30.9  do. 

Coffee,       18,603,330     do.         do.       5.0  do. 

Sugar,       43,309,475     do.         do.       3J2  do. 

SiOt,  4,449,740  bnsbels,  at  20.  do. 

All  other  articles       -  -  -  - 


394,416  25 
1,655,326  43 

664,222  55 
2,105,956  63 

930,166  50 
1,311,004  79 

889,948  00 
1,813,750  90 


From  which  deduct  duties  relhnded,  after  deducting  therefrom  duties  on  mer- 
chandise, the  particulars  of  which  could  not  be  ascertamed,  and  difference 
of  calculation  ------.-. 


Add  3|  per  f-ent.  retained  on  drawback 

Extra  duty  on  merchandise  imported  in  foreign  vessels 
Discriminating  duty  on  French  vessels 
Interest  on  bonds     ..... 
Storage  received      ----- 


126,359  15 

25,915  42 

7,183  58 

20,865  18 

3,714  86 


Duties  on  merchandise  - 
Duties  on  tonnage    - 
Light  money 
Passports  and  clearances    - 


Deduct  drawback  on  domestic  refined  >agar  exported  - 
Drawback  on  domestic  distilled  spirits  exported 


71,857  94 
17,038  16 
12,576  00 


2,281  68 
3,517  60 


Gross  revenue     -  * 

Expenses  of  coi  ec  ion    - 

Nett  revenue,  per  statement  A 


87.744,61 


9,764,1! 


17,509,41 
57,01 


17.45S,4C 


181,01 


17,636,44 


101,41 


17.737,91 
5,?9 


17,732,11 
783,54 


17,006,51 


*^1 
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ExplaiuUary  Statements  and  Notes. 


iiies — ^Madeira           ... 

68,207  gallons,  at 

100  cents 

868,207  00 

Bargnndy 

4,058 

do. 

100  do. 

4,058  00 

Sherry  and  Sl  Lucar  • 

9,252 

do. 

60  do. 

6,561  20 

Lisbon,  Oporto,  &c.     - 

35,471 

do. 

50  do. 

17,736  50 

Teneriffe,  Fayal,  dec. 

185,111 

do. 

40  da 

74,044  40 

Claret,  in  bottles 

70,795 

do. 

30  da 

81,238  50 

Another 

1,357,211 

1,730,106 

196,138 

do. 
do. 

15  da 
42  da 

803,581  66 

394,416  85 

■rit»— Grain           -  ist  proof 

^,377  96 

Sd    do. 

32,923 

do. 

46  da 

14,817  60 

3d    do. 

40,230 

do. 

48  da 

19,310  40 

4th  do. 

15,956 

do. 

52  da 

8,896  60 

5th  do. 

548 

do. 

60  da 

328  80 

Other,  1st  and  2d    do. 

431,876 

do. 

38  da 

164,118  88 

3d    do. 

1,112,062 

do. 

42  da 

467,066  04 

4th  do. 

1,870,470 

do. 

48  da 

897,835  60 

5th  do. 

1,315 

do. 

57  da 

749  56 

Above  5th  do. 

630 

da 
pounds,  at 

70  do. 
IS  cents 

441  00 

3,702,152 

585,864  1 

1,666,396  43 

rcB»-Bohea     .... 

70,303  68 

SoQchong           ... 

1,593,114 

dow 

25  do. 

398,278  50 

Hyson  skin         ... 

1,9«7,866 

do.     .  ■ 

88  da 

561,003  48 

Hyson  and  young  hyson 

2,384,142 

do. 

40  do. 

953,666  80 

Imperial            ... 

265,525 
6,796,611 

do. 

50  do. 

132,768  60 

9,106,003  96 

Deduct  exported  SonchoDf;   -    - 

256 

do. 

56  da 

87  04 

6,796,255 

8,106,916  92 

Add  extra  duty  on  tea.s  imported 

from  other  places  than  China 

6,796,255 
42,137,421 

da 

3   do. 

39  71 

8,105,966  63 

war — Brown             .          •          . 

1,264,128  63 

White  clayed    < 

1,1'»,054     do. 
43,309,475 
5,435,449  bushels,  at 

4  da 
20  cents 

46,888  16 

1,311,004  79 

ife— Imported             ... 

1,087,069  80 

Exported,              hnshehi  47,486 

Bounties  and  allowances 

reduced  into  bushels,  at 

90  cents                       -  938,833 

985,709 
4,449,740 

do. 

20  da 

197,141  80 

869,948  00 

BSrCHLTS  OF  THE 

Esplanalaiy  Stattmenta  and  Abla*~Coatiniied. 


Raie 

6.  All  otber  ttnidee,  viz 

Unanutj. 

of 

doty. 

Dd 

am,. 

Duck-HoBBia     .          -          -          - 

.     pieces 

28,582 

900 

S5 

Bxreas     -           ■           .           ■ 

do. 

3i,;w- 

las 

3! 

HollMd    .           -           .           - 

do. 

ISO 

Shceling— brown  Rasik 

do. 

3,7«J 

160 

1 

nhiiB  Riusia 

-        do. 

Ml 

S50 

1 

Beer,  alt,  and  poner,  iu  bolllps   - 

-   gallons 

M,TJ3 

15 

Id  casks     - 

.        do. 

Id.lOti 

10 

1 

OU-«permac«i 

do. 

U.MS 

35 

whale  and  dhcr  bb 

da 

I,ll& 

15 

olive,  in  cisks 

-       do. 

5,651 

S5 

1 

Cocoa        -           -           -           . 

-   pounds 

WT.SW 

3 

1! 

Cborolaio 

.       do. 

3,086 

3 

Bnsai— candy      - 

-        do. 

I.IST 

12 

loaf        - 

do. 

840 

13 

oilier  refined  nnil  lump  • 

do. 

514 

10 

PralU-almonds 

do. 

393,  W4 

3 

11 

eurraDtB 

do. 

tM,47B 

3 

prunes  and  plams 

.        do. 

156,8:t9 

3 

.       do. 

485,908 

3 

14 

nSLns,  in  jars,  and  MuKuel 

.       do. 

l,S9a,S35 

3 

3t 

olher      - 

do. 

1,356,947 

3 

4E 

-       do. 

3,503 

6 

ChMse 

do. 

GG,m 

9 

£ 

tSSow     .          -          -          . 

.        do. 
-        do. 

381,044 

3 

1 

* 

Spices— Bwcc      - 

-       do. 

3,339 

100 

! 

nnimegs            .          .          . 

-       do. 

34,^5 

60 

91 

ciunamon 

-       do. 

11,834 

95 

S 

do. 

93,U3G 

25 

X 

papper    - 

-       do. 

I,fi2l,3:i0 

8 

13C 

pimTnto  - 

do. 

507,-73 

G 

3C 

ca^aia     - 

.        do. 

1J77,5&& 

6 

U 

TotMtcco,  numnfnctDred,  oiber  ihaa  so 

Qfl-ond 

^^.     :     :     : 

do 

do. 

7,085 
•250 

10 
13 

Iwllgo      ...          - 

.       do. 

331,748 

15 

46 

CoUoa       ,           -           -           - 

.       do. 

138. IIG 

3 

i 

Gunpowder 

-        do. 

37,1* 

8 

a 

Bristles     -           -           -           - 

-       do. 

96,158 

3 

s 

Glne 

-       do. 

95,323 

5 

4 

Painis— ochre,  dry 

-       do. 

1,503,520 

1 

IS 

iDoU        - 

do. 

1| 

while  and  red  lead        ■ 

do. 

3,5U|413 

3 

lOS 

Lead--pi8, 1""-,  and  sheel 

do. 

930,055 

1 

9 

nuuuraciured  inio  ihoi  ■ 

do. 

814,501 

a 

16 

/^^T^^afi   inTfTJ  and  cables 

-        do. 

94.isa 

3 

9 

nnianed 

.        do. 
do. 

083,361 
361,5(;7 

4 
4 

11 

14 

Copper— rods  and  bolu   • 

do. 

37,286 

4 

1 

nails  and  spikes 
Wira-iron  and  Meel,  not  above  No.  18 

do. 

I0.G49 

4 

.        do. 

450,563 

5 

99 

abore  Na  18 

-        do. 

344,050 

9 

91 

M. 

33,904 

5 

1 

aboTe  IG  OK. 

do. 

CSS 

4 

Nails        .... 

.    pODDds 

499,537 

4 

19 

Spike!^      .... 

-       do. 

M,969 

3 

1 

iichors    ...          - 

do. 

133,444 

S 

J 

Iron— pig 

(«t. 

49,815 

£0 

24 

caKinp     -          .          -          - 

do. 

1B,676 

-.6 

14 
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6.  All  other  articles. 


IroD,  bar,  rolled        ....  cwt. 

hammered  -  -  •  -  do. 

sheet,  rod,  and  hoop     -  -  -  do. 

Aeel   -  -----  do. 

HflDp  .....  do. 

Alaa  -  -----       do. 

CoppcrM        -         -  -       do. 

Ooiu    -  .....    bushels 

Fk«h,  dried  or  smoked  ...  4i«iiitals 

salmon,  pickled  ...    barrels 

mmckerel.  pickled        -  -  -       do. 

other,  pickled  •  -  •  -       do. 

dAfl^ 'bottles,  Mack  onart     ...     nosQ 
window,  nut  aDove  8  by  10  -  - 100 sq.ft. 

10  by  IS  -  .       do. 

above       10  by  19  -  -       do. 

Boots  .--..-      pairs 
Shoes  and  slippers,  silk  .  -do. 

leather,  men*s,  ftc.        -       do. 

children's         -       do.     , 

flesant M. 

PlajHig  cards  ....    packF  ' 

Fainis— whiting,  and  Paris  white     -  -    poiuedF 

Deduct  excess  of  exportation  orer  importatico  ▼i'* 
<;:aBdlcs,  tallow     -  -    at  ScenlSr^'^^ 

TUlow      -  -  -  -    at   1  cent,    5,304 

children's-  -   atlftceock      li5 


Ctnantity. 


73,369 

698,437 

35,837 

18,570 

fi5,896 

1,130 

19,838 

719,081 

8,057 

9,645 

97 


Ratec^ 
dmj. 


11,781 
9,516 
1.171 
3.16^ 

1^1 
..  7,939 

14,619 

841 

507,881 


$1,089  06 
53  04 
81  75 


Cents, 

150 
75 
950 
100 
150 


100 

5 

160 

809 

W 
100 
144 
950 
975 
385 
150 
30 


15 

950 

30 

1 


Duties. 


#110,053  50 

519,387  75 

«9,599  50 

18,570  00 

96,739  00 

9,960  00 

19,838  00 

35,951  05 

9,057  00 

5,990  00 

145  50 

988  09 

16,935  84 

6,990  09 

3,988  50 

11,696  75 

168  00 

499  80 

734  75 

36,547  50 

959  30 

5,078  91 


1,614,854  75 


1,103  85 


1,613,750  90 


Taeasurt  DbpartiikiiTi 

Seffi^a^s  Office.  January  I,  1826. 

JOSEPH  NOURSE,  JZe^ler. 
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E. 

SITATEMENT  ofimnieys received  into  the  Treasury^  from  all  sources 

other  than  custotns  and  public  lands,  durhtg  the  year  1823. 

From  arrears  of  old  internal  revenue            -            -            -  $73  96 

direct  tax  of  1798   -            -            -            -  108  00 

new  internal  revenue          -            .            .  34,16S  21 

new  direct  tax        -            -            -           -  10,229  71 

dividends  on  stock  in  the  Bank  of  the  United  States  -  350.000  GO 

fees  on  letters  patent  .....  4,740  OO 

postage  of  letters        -            -            -            -            -  110,69 

cents  coined  in  the  mint  of  the  United  States  -            -  12|760  OO 

fines,  penalties,  and  forfeitures            -            -            -  10  OO 

returned  passage  money  of  American  seamen             •  30  00 
amount  received  under  the  act  to  abolish  the  United 

States  trading  establishments         ...  37,647  96 

surplus  emoluments  of  officers  of  the  customs-            -  22,4192  84 
moneys  previously  advanced  on  account  of  the  fourth 

census       .--...  3,178  84 
moneys  previously  advanced  on  account  of  military 

pensions    -.-...  1,828  84     ^ 
moneys  previously  advanced  on  account  of  prisoners 

of  war       -...--  4,68365    : 
balances  of  advances  made  to  the  War  Department, 

repaid  under  the  3d  section  of  the  act  of  the  1st  of 

May,  1820 63.768  03 


$636,709  n 

Treasury  Department, 

Register's  Office,  December  16,  1824. 

JOSEPH  NOURSE,  R^ter. 


fi 
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SECRETARY  OP  THE  TREASURY. 


F. 

TEMENT  of  the  expenditures  of  the    United  States  fw  the 

year  1823. 

CIVIL,    MISCELLANEOUS,   AND    DIPLOMATIC,  YIZ: 


atuie        ...  - 

itive  departments 

s  of  the  mint 

pn^  department  ... 

lissioner  of  the  Public  Buildings   - 

nments  in  the  Territories  of  the 

liedStates- 

try  .... 

ties  and  grants    - 
BStablishment        ... 
imed  merchandise 
-house  establishment 
jn  of  public  lands 
uuy  lines  between  Missouri  and 
ansas       .... 
claims  in  Florida  Territory 
tment  of  land  claims  in  Michigan 
riCory       -  ^  -  . 

from  Cumberland  to  Ohio 
in^  road  from  Cumberland  to  Ohio 
within  the  State  of  Indiana 
and  canals  within  the  State  of  Mis- 
ri  - 

e  hospital  establishment    - 
\  buildings  in  Washington 
nents  in  the  City  Hall  for  the  Cir- 
.  Court  of  the  United  States 
naent  over  the  tomb  of  Elbridge 
ry  -  -  -  . 

ent  of  claims  for  property  lost 
ent  of  balances  due  to  officers  of  old 
mal  revenue,  ice. 
ent  of  balances  due  to  collectors  of 
'  internal  revenue 
)ition  of  the  slave  trade    - 
iragement  of  learning  within  the 
e  of  Illinois  -  - 

;nt  of  certain  certificates    - 
use  of  the  sixth  volume  of  the  Laws 
le  United  States    - 
ding:  the  public  wharf,  and  repair- 
public  stores  at  Staten  island 
onal  Commercial  Digest   - 
laneous  expenses  .  -  - 


9339,057  22 

473,668  91 

9,600  00 

15,216  66 

1,500  00 

29;518  75 
190,350  11 


2,328  14 

14,139  12 

334  69 

207,610  23 
135,996  98 

2,000  00 
8,292  95 

500  00 

5,289  48 

8,0U0  00 

17,867  84 

4,729  14 

44,761  13 

116,200  00 

10,000  00 

1,000  00 
100  00 

2,027  67 

M3  72 

2,683  06 

6,935  82 
331  34 

2,200  00 

13,499  00 

1,000  00 

64,024  65 

$1,068,911  65 


Wl,083T» 


88^ 


REPORTS  OP  THE 


[M 


Diplomatic  department 

Crontingent  expenses  of  foreign  inter- 
courste         .  -  .  - 

Missions  to  the  independent  nations  on 
American  continent 

Relief  and  protection  of  American  sea- 
men -  -  -  - 

Treaty  with  Spain     ... 

Prize  causes    -    ■        - 

Treaty  of  Ghent,  (4th,  6th,  and  7th  ar- 
ticles) .  -  -  . 

Treaty  of  Ghent,  (first  article) 

Treaties  with  Mediterranean  powers  - 


$101,328  66 

36,684  37 

69,520  00 

25,984  28 
20,272  9a 
12,000  m 

13,394  00 

10,014  20 

9,020  22 


miLITARY   DEPARTMENT,   VIZ: 


Pay  of  the  army  .  .  - 

Subsistence        .  -  .  . 

Forage  -  -  -  -  - 

Clothing  -  -  -  - 

Medical  and  hospital  department 
Contingent  expenses     .  -  . 

Ordnance  .  -  .  . 

Quartermaster's  department 
Repairs  and  contingencies  of  fortifica- 
tions ----- 
Fort  Monroe     .  -  -  - 

Fort  Calhoun    -  -  -  - 

Fort  Washington 

Fort  Delaware  -  -  -  - 

Fort  on  Mobile  Point    - 
Fort  on  the  rifi^ht  bank  of  the  Mississippi 
Fort  opposite  Fort  St.  Philip 
Military  Academy  at  West  Point 
Brigade  of  militia  .  -  . 

Medals  for  officers  ... 

Arrearages         .  -  .  - 

Balances  due  to  certain  States    - 
Preservation  of  arms      - 
Repairing  arms  - 
Preservation  of  ammunition 
Army  supplies  -  -  -  . 

Repairs  of  arsenals 
Arming  and  equipping  the  militia 
Gratuities  -        .     - 

Armories  .  .  ,  . 

National  armories  on  the  western  waters 
Expenses  of  recruitiog  - 
Militia  courts-martial,  New  York 
lQp|U|pts-martialj  Pennsylvania 


952,944  51 

271,712  66 
36,624  71 

126,833  41 
18,175  19 
16,337  11 
32,872  06 

262,707  83 

28,123  31 

102,142  89 

78,343  59 

32,971  93 

46,500  00 

81,997  18 

15,676  79 

23,697  20 

11,187  62 

794  66 

2,700  00 

44,854  83 

6,841  50 

42  24 

418  95 

1,796  58 

4,495  33 

175  23 

207,956  24 

3,050  77 

344,541  77 

3,500  00 

9,086  99 

2,487  74 

152  80 


$292,1  U 
2,022,093 


8BCRETAKT  OP  THE  TRBASUItT. 

ks  ftt  Baton  Ronga  -            -  $29,178  77 

ue  of  woollens  for  1823        -           -  76,000  00 

firom  PlaUsbu^  to  &«:keU's  Harbor  2,  ISO  00 

n  of  American  captives         -           -  8,636  90 

Jgolets         .           -            -           .  84,587  gjj 

lis 30^1  08 

plans,  &c.,  for  War  Office     -  IQ  00 

iiioiinry  pensiona                              -  1,440,097  tM 

1  end  half-pay  ponsions                    -  ^1,491  4S 

geneies  oi  Indian  departnient  74,884  28 

atioii  of  Indiuis        •           -  13.765  67 

'  Indian  agents         -           -           -  8^660  40 

'siibatreiiLs  ...            -  11,478  29 

is  lo  Indians             -           -           -  11,578  27 

-  with  the  Creeks      -           -           -  23,W3  37 

'  with  tlie  Choctaws  •           •           -  6(12  58 

.w  Ireatjr        ....  3^  Qo 

r  of  Chicago  ....  1,060  00 
ue  of  Creek  and  C%erdcee  reswra- 

■ 34,600  80 

ties  to  Indians           -           .           -  183,074  88 

Wioa  of  Indian  lands            .            .  9,000  00 
ue  of  lands  in  Tuscarawtis  countyj 

» 1,000  00 

ea  and  preminms      .           -           -  3,094  04 

cations          -           .           .           .  4,281  00 

s  of  Port  Jnckson     -           .           ■  3,866  30 

p,  powder,  slx>t  and  shells     .            -  369  63 

aee  at  arsenals           ...  4  19 

of  sundry  individuals            -            -  39,255  81 
of  officers,  Sec.  of  Seiqipole   coni- 


which  deduct  the  following  repaynient : 
ses  of  holding  treaties  with  ladiEins, 
ict  of  20th  April,  1S18 


5,266,967  89 


8,663  12 


NATAL   DBPARTURMT,  TtZ  : 

■  the  navy     ....  904,664  43 

ions 217,260  20 

s  of  vessels   -            -            .            .  399,174  86 

irBrds,&c                 ...  82,324  73 

nes 26,161  98 

gent             ....  158,108  51 

nee  and  ordnance  stores         -            -  7,666  61 

nlcndcn(s,&c.           ■            -            -  40,201  76 

!rs  and  fnel  for  engine            -            .  21,851  00 

il  incrciise    -            .            .            .  307,729  34 

isston  of  piracy         ...  104,476  93 

itioQ  of  the  slave  trade         .           •  M08  75 


990  :  REPORTS  OF  THE  [1821 

Inclined  plane  docks,  &jt.    -  i24|700  06 

Ship  houses           ....  4,914  11 

Survey  of  the  coast  of  Florida      -           -  1,337  60 

Survey  of  the  coast  of  North  Carolina        -  402  00 

Pay  and  subsistence  of  the  marine  corps    -  164,353  30 

Clothing  of  marine  corps                -           -  27,878  15 

Fuel  for  marine  corps         ...  4,134  32 

Military  stores,  manne  corps          -           -  7,937  80 

Contingencies,  marine  corps                       -  16,862  62 


From  which  deduct  the  following  repay- 
ments: 

Purchase  of  timber       -  -     $100  00 

Purchase  of  vessels  from  8  to  16 
guns  -  -  -     1,632  03 

Captors  of  Algerine  vessels       -  1 4,970  25 

Officers  and  crew  of  the  Hornet        260  83 


2,620,618  94 


16363  11 

02,603,766  83 


PUBLIC   DEBT,  VIZ: 

Interest  and  reimbursement  of  domestic  debt      5,624,034  37 
C^ain  parts  of  domestic  debt         -  -  604  97 

Reimbursement  of  Mississippi  stock  -  6,477  07 

5,530,016  41 

$15,314,171  00 


Treasury  Department, 

RegUta^s  Office,  December  16, 1824. 

JOSEPH  NODRSE,  Reffisier. 


Bl] 


SECRETARY  OF  THE  TREASURY. 
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SECRETARY  OP  THE  TREASURY. 


H. 

STA  TEMENT  of  moneys  received  into  the  Treasury  from  all  sources 
other  than  customs  and  public  lands^  firem  the  Isi  of  January  to  the 
30th  September,  18124. 


Prom  arrears  of  old  direct  tax  of  1798    -  .  • 

new  internal  revenue      -  -  . 

new  direct  tax     - 
dividends  on  stock  in  the  Bank  of  the  United  Stain 
fees  on  letters  patent  ..... 

cents  coined  at  the  mint     ...  * 

returned  passage  money  of  an  American  seaman  -* 
surplus  emoluments  of  officers  of  the  customs 
money  received  under  the  act  to  abolish  the  United 
States  trading  establishments  ... 
balances  of  advances  made  to  War  Department,  re- 
paid under  the  3d  section  of  the  act  of  1st  May, 

1820 

moneys  previously  advanced  on  acoount  of  pnami^ 

ers  of  war  ..... 

moneys  previously  advanced  on  account  of  miiitaiy 

pensions  ..... 


loan  of  five  millions,  at  4^  per  cent.,  la  provide  for 
the  awards  under  the  treaty  with  Spain  - 


$5,203  50 

28,053  94 

998  4fi 

360,000  oa 

4,770  00. 

5,650  00 

10  00 

31,490  66 

17,866  00 


42^8  e» 

2,984  91 
400  00 

.      .1  '■III.  Lit. 

489,&aD  06 

6,000,000  00 

$6,489,8a0  Oi 


Treasury  Department, 

Begiste/^s  Office,  December  16, 1824. 

JOSEPH  NOUBSB,  Rtguter. 


300  REPORTS  OF  THB  [188 


I. 

STA  TEMENT  of  the  espenditures  of  the  United  States^  from  il 

1st  of  Jamiary  to  the  30/A  September^  1824. 

CIVIL,  MISCELLANEOUS,  AND  DIPLOMATIC. 

LegisIaUire        ....  $615,388  39 

Executive  departments  -           •            •  368,226  46 

Officers  of  the  mint        -           -           -  6,910  00 

Commissioner  of  the  Public  Buildings   -  1,125  00 

Surveying  department    ...  13,620  56 
Qovernments  in  the  Territories  of  the 

United  States              -            .            .  22,457  79 

Judiciary           ....  160,236  88 


Annuities  and  grants  ...  1,663  02 
Hint  establishment  -  -  -  21,469  76 
Payment  of  demands  for  unclaimed  mer- 
chandise .  -  .  -  784  27 
Light-house  establishment  -  -  110,397  82 
Surveys  of  public  lands  -  -  87,630  00 
Boundary  lines   between   Missouri  and 

Arkansas        ....  1,000  00 

Land  claims  in  Florida  Territory           •  10,297  46 

Registers  and  receivers  of  land  offices    -  7^06  00 

Repairing  road  from  Cumberland  to  Ohio  17,000  00 
Ri^ds  within  the  Indian  territory,  from 

Nashville  to  New  Orleans       -           -  7,920  00 
Roads  within  the  State  of  Indiana          -  11,462  73 
Roads  within  the  State  of  Alabama        -  32,969  01 
Roads  and  canals  within  the  State  of  Mis- 
souri    3,282  79 

Payment  to  Ohio  of  the  nett  proceeds  of 
lands  sold  under  the  3d  section  of  the 

act  of  28th  Febniary,  1823    -            -  10,206  41 

Marine  hospital  establishment     -            -  35,446  84 

Pubhc  buildings  in  Washington             -  87,800  76 

Payment  of  certain  certificates   -            -  331  10 
Payment  of  balances  to  collectors  of  new 

internal  revenue          ...  353  73 
Payment  of  balances  to  officers  of  old  in- 
ternal revenue  and  direct  tax               -  530  26 
Accommodation  of  the  President's  house- 
hold     839  24 

Miscellaneous  expenses  -            -            -  106,51)9  22 

Payment  of  claims  for  property  lost        -  20  00 

Land  claims  in  St.  Helena  land  district  -  937  60 


$1,077,866  0 


549,546  ! 


I 


8ECRETABT  OF  THE  TSEA8UBT. 


lalic  department      -           -           -  fS6,0e3  96 

igent  expenses  of  foreign  mtereoane  16,664  83 
<u  to  ihi!  jndepeiideiii  nations  on  the 

Brican  coriltiiont        •                         •  28,669  7S 

and  protcetion  of  Americnn  seamen  83^467  86 

fofGhcnt,(4th,6lli,aad7thanicles)  10,011  44 

r  of  Ghent,  (1st  ailiele)        -           -  10,699  10 

r  with  Spain                                    -  16,617  60 

■  on  Spain               -           •           -  4,776,671  99 

ies  with  Heditemjiean  powciB         -  6,000  00 


(4,940,716  M 


MILITABT  DEFARTHKKT,  VIZ : 


t  the  army 


al  and  hospital  departmeot  • 

aj^ncies       -  .  .  . 

iDce  .  -  .  . 

temioster's  departnwBt 

ications        •  .  .  . 

n  and  contingencies  of  fottificatioiu 

Monroe        .... 

Calhoun       .... 

HTaahingtoa 

Delaware      .... 

m  Mobile  Point 

It  the  Rigfilets 

Iack=on;  at  I'lafiuemiDe  Tuni 

It  Breii  Ion's  Poiii      ... 

rtlSewUlretclitPoint 

Isof  Plytnoulhbesch 

■r  of  Presqile  Isle     ... 

•viii^  the  Ohio  and  Mississippi  rireis 

^]  &.C.  of  roads  and  canals 

''  of  oflicers,  &C.  of  Seminole  cam. 

jn  .... 

ry  Academy,  West  Point 

a  for  officeis  ... 


des  and  preminma 

ities 

OSes  of  recioiting 


ig  and  equipping  the  militia 
nal  armory,  western  waters  . 
laae  of  Qridley's  farm 
lose  of  woollens  for  1826 
nn  of  Ajmrican  captivei 


819,361  67 

202,794  14 

32,986  44 

161,073  46 

20,170  66 

10,173  46 

31,684  97 

227,363  30 

227  70 

7,966  66 

72,077  36 

(7,108  09 

9,276  14 

11,600  00 

84,630  99 

92,000  00 

64,824  17 

88,600  00 

6,000  00 

10,000  00 

1,000  OO 

2,736  84 

16,379  00 

10,366  27 

9,892  31 

8,216  00 

23,167  46 

6,610  27 

21,332  96 

12,176  72 

6,233  70 

294,367  38 

1,800  00 

142,289  81 

3,117  00 

lOlOOOOO 

1^000  00 

668  7* 


■epchts  of  tbb 


Maps,  plans,  &c.  tbt  Wif  Office    - 
Road  from  Platttbafg  lo  Sacked^  Htfbor 
Road  from  Ohio  to  Ctetioit 
Road  from  Pensacdia  tb  St  Augustine 
Relief  of  sundrv  iitdividQals 
Invdid  and  hali-^y  pensidns 
Revolutionary  peSisioiii     -  -  - 

Purchase  and  reeerffttum  of  Indian  lands 

in  Qeoigia 
Purchase  of  Quniatr  lands 
Treaty  with  Ihe  Chootaws 
Treaty  with  the  Creeks    .  -  - 

Treaty  with  the  Florida  Indians  - 
Hilitary  escort  ttf  Florida  Indians 
Civilization  of  IddiaM     • 
Pay  of  Indian  agetatt       ... 
Pay  of  sub-agenitt  •  .  - 

Presents  .... 

Contingencies^  Indiidi  department 
Indian  annuities  *  .  . 


From  which  dddiiet  the  following  re- 
payment : 
Expenses  of  holding  ireittiiss  with  Indians, 

per  act  of  20tb  ApYil,  1818       0599  67 
Fort  opposite  Fan  St  Philip  168  00 


$668  76 

1,360  00 

126  00 

16,000  00 

133,600  78 

230^48  03 

1;B66^1  23 

4,000  00 

7/)00  00 

480  00 

23,000  00 

23,667  60 

3,600  00 

10,011  49 

24,799  24 

10,868  33 

16,249  96 

98,363  70 

176,826  00 

4,649,142  16 


767  67 


-iraVAL   DEPARTMENT,  VIZ ! 


Riy  of  the  navy 

Provisions  -  .  - 

Medicines  ... 

Repairs  of  vessels 
Ordnance  and  ordnance  stores 
Navy  yards,  6cc. 
Pay  or  the  navy  afloat 
Pay  of  the  navy  shore  Nations     - 
Contingent  expensesptmor  to  1824 
Contingent  ezpenges  for  1824 
Contingent  expenses,  uotennmerated 
Gradual  increase 
hclined  plane  dodni^&c. 
Ship-houses         ... 
Suppression  of  pihu^ 
Prohibition  of  the  thuFe  trade 
Survey  of  the  coast  oT  Fbrfda     - 
Survey  of  Charlaeton^rbor 
Superintendents,  «ni6ceis,  &a:.     - 
Laborersi  and  fud^or  engine 


$163,309  12 

227,961  88 

33,179  66 

303,608  01 

»),017  48 

64,628  41 

644,9418  33 

169,221  06 

100,633  67 

87,826  99 

44  46 

226,544  68 

7,712  63 

31,386  60 

14,036  12 

12^  03 

866  67 

2;962  37 

3,182  10 

7,432  9T 


•4,64c 


SECRETARY  OP  THE  TREASURY. 


98fk 


rdiDg  officers  and  crews  of  two  gigs, 

tar  command  of  Lieutenant  Gregory 

re  of  Alzerine  vessels 

of  sundry  individuals 

nd  subsistence  of  marine  corps 

ng  for  the  marine  corps 

ry  stores  for  the  marine  corps 

or  the  marine  corps 

igent  for  the  marine  corps  - 

lues  for  the  marine  corps    - 

:ks  for  the  marine  corps 


which  deduct  the  following  repay- 
its: 

ding  the  officers  and  crew  of  the  Con- 
ition  -  -  -  f66  63 

ng  barges   -  -  •    409  68 


$3,(K)0  00 

56  69 

1,619  26 

129,904  66 

19,592  42 

3,051  25 

3,776  93 

5,288  41 

450  29 

5,631  81 

2,173,147  55 


476  21 


PUBLIC  DEBT,  VIZ : 


If,  &c.,  domestic  debt 
iption  of  seven  per  cent,  stock 
ursement  of  Mississippi  stock 
pal  and  interest  of  Treasury  notes 


4,101,284  U 

4,170,623  97 

2,600  00 

20  00 


$2^172,671  34 


8,274,628  91 


$21,663,702  73 


BASURY  Department, 
Register's  Office,  December  16, 1824. 

JOSEPH  NbURSE,  HegUter. 
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M. 

SUMMARY  STATEMENT  of  proposals  made  by  the  Bank  of  the 
United  States  and  others  for  the  loan  of  five  millions  of  dollars,  author- 
ized by  the  act  of  the  26th  of  May,  1824. 


By  the  bank  (upon  the  condition  of  receiving  the  entire 
loan)  at  par       ..--.- 

By  individuals — 

At  par     - 

At  i  per  cent  advance    -  .  .  -  . 


Atl 
At  1 
Atl 
Atl 
At  1 
Atl 
At  2 
At  21 
At  3 
At  4 


8 


do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 


At  such  premium  as  may  be  fixed  upon  for  the  entire  loan, 
not  to  exceed  5  per  cent.  .  -  -  . 

In  stock,  on  as  favorable  terms  as  the  loan  is  taken,  not 
exceeding  2  per  cent,  advance 

At  par,  or,  if  the  whole  loan  is  made  at  an  advance,  at  such 
an  advance  at  which  it  may  be  effected 


$5,000,000  00 

1,004,000  00 
60,000  00 
60,000  00 

1,000,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
50,000  0() 
28,686  37 
30.000  00 
lOJOOOOO 
200,000  00 

2.472,686  37 

20,000  00 

30,000  00 

32,000  00 


Making  an  average  premium  of  97^  cents  per  cent,  on     -    $2,564,586  3) 
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No.  1. 

STATEMENT  of  the  debt  oflke  UnUed  States,  October  I,  1833. 


Dcfarred  sii  per  cenL  Slock,  unredeemed  ttmouni  - 
Three  per  cenl.  slock  -  .  -  - 

Eichanged  six  per  cenl.  »ock 

Sii  per  ceot.  slock  of  1S13    -  .  -  - 

Do.  do.        1813  (16  millions)      - 

Do.  do.       1813  (71  millions)      ■ 


Pive  per  ceoL  stock  sobscriplioD  to  Bank  Uoiied  Slates 


isao 

Da  of  1821 

Eickanged  five  per  cent,  of  IKS 


S&1S,11Q  U 
13,2^6,331  45 
H, 668,974  99 


6.187,006  84 
15,497,818  63 
6,«1d,S45  44 
13,001,437  63 
9. 490, 099  10 
1,466,847  34 
9,606,490  27 
7,000,000  00 


Trbasubt  Departhemt, 

Regiater'a  Office,  December  23,  1824. 

JOSEPH  NOURSE,  Seguter. 


STATEMENTof  the  debt  of  the  UnUed  Stales,  Mtuary  1,  XS24. 


Deferred  six  per  cent,  stock,  unredeemed  amonnt   - 

Thrae  per  cenL  stock            -           .  .           . 
Exchaiiged  six  pet  cenL  stock 

Ski  per  cent  stock  of  1613    -           ■  -           . 

Do.           do.        lS13(t6iDilJions)  - 

Do.           do.        1813  (71  millioQsS  - 

Do.           do.        IB14    ■           -  - 


Treuniyo(Ke 
Do. 


per  cent  sloclt     .  .  - 

KTenper  cent. stock- 
stock  snbscriptioQ  10  Bank  United  Slates 


8357,546  96 
13,886,231  40 
2,668,974  99 


57,006  84 
J7,818  63 
13,845  44 
)1,437  63 
M,099  10 


Tbsabu&t  Dspabthent, 

Rater's  Office,  December  23, 1824. 

JOSEPH  NOURSE,  Seguter. 
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No.  3. 
STATEMENT  of  the  debt  of  the  UnUed  Staits,  1st  October,  1824. 


Three  per  cent  stock     -  -  .  $13,296^1  46 

Bzchanged  six  per  cent,  stock   -  -       2^668,974  99 


Six  per  cent,  stock  of  1812        -           .  6,187,006  84 

Six  per  cent,  stock  of  1813  (16  millions)  ^5^497,818  63 

Six  per  cent  stock  of  1S13  (7^  millions)  "6,812,846  44 

Six  per  cent  stock  of  1814        -           -  13,001,437  63 

Six  per  cent  stock  of  1816        -           -  9,490,099  10 

Treasury  note  six  per  cent  stock           -  ]  ,467,664  09 

Treasury  note  seven  per  cent  stock        -  4,483,093  17 
Pive  per  cent  stock,  (subscription  to  the 

Bank  of  the  United  States)     -           -  7,000,000  00 

Five  per  cent  stock  of  1820       -           .  999,999  13 ' 

Five  per  cent  stock  of  1821       -           -  4,736,290  30 

Exchanged  five  per  cent  stock  of  1822  -  66,704  77 
Four  ara  one-half  per  cent,  stock,  per  act 

of  the  24th  May,  1824            -           -  6,000,000  00 


$16,966;a06  44 


74,731^  10 


Amount  -       $90,697,071  64 

Treasury  Department, 

Register's  Office^  December  23, 1824. 

JOSEPH  NOURSE,  Register. 

•  There  has  been  issued,  since  the  1st  of  October  last,  under  the  act  of  the  9Sth  May,  1834, 
certificates  of  four  and  one-half  per  cent,  stock,  in  exchange  for  an  eanal  amount  of  the  six 
per  cent,  stocks  of  1813,  subscribed  prior  to  that  day,  the  sum  of  $3,908,907  45. 


NOTE, 


The  amount  of  the  debt  on  the  1st  October,  1823,  per  estimate  (Na  3) 
which  accompanied  the  Secretary's  report  of  the  3ist  December,  18239 
was  stated  at #90,461,834  24 

The  reimbursement  of  the  deferred  stock,  to  that  day,  in- 
clusive, was  over-estimated       ....  29  79 

Amount  of  the  debt  on  the  1st  October,  1823,  per  statement 
No.  1,  herewith #90,461,864  03 

Add  Treasury  note  six  per  cent,  stock,  issued  in  the  fourth 
quarter  of  1823 716  76 

990,462,680  78 
Deduct  reimbursement  of  deferred  stock  on  the  31st  De- 
cember, 1823 274,666  88 
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Amount  of  the  debt  on  the  1st  January,  1824,  per  statement 
No.  2,  herewith $90,178,014  90 

Add  four  and  one-half  per  cent,  stock,  issued  under  the  act 
of  the  24th  May,  1834  ....       6,000,000  00 


Peduct  reimbursement  of  deferred  stock 

dtiring  the  first  three  quarters  of  1824-       $357,546  26 
And  the  seven  per  cent,  stock  purchased 

under  the  act  of  22d  January,  1824   -      4,123,397  10 


$95,178,014  90 


4,480,943  36 


Amount  of  the  debt  on  the  1st  October,  1824,  as  above 
stated $90,697,071  54 

Add  estimated  amount  of  four  and  one-half  per  cent,  stock 
proposed  to  be  issued  during  the  fourth  quarter  of  the 
present  year^  under  the  act  of  the  26th  May,  1824       -      2,500,000  00 

$93,197,0n  54 
Deduct  payments  to  be  made  during  the  same  period,  viz : 
For  the  redemption  of  the  exchanged  six 

per  cent,  stock  -  -  -     $2,668,974  99 

Residue  of  the  seven  per  cent,  stock       •       4,483,093  17 

7,162,068  16 


Which  will  reduce  the  debt  on  the  1st  January,  1825,  to  -  $86,046,003  3* 


No.  4. 


E8TIMA  TED  amount  of  Treasury  notes  oiUstanding  on  the  \$t  Octo- 
ber, 1824. 

Total  amount  issued,  as  per  No.  4,  of  last  report  -  $36,680,794  00 

Cancelled  and  reported  on  by  the  First  Auditor  -     36,661,038  (R' 

Outstandmg     .....  . $19,756  0(i 

Consisting  of  small  Treasury  notes      -  -  -  $2,576  0«) 

Notes  bearing  interest     -  -  -  17,180  01^ 

$19,756  W 


Treasury  Department, 

Register's  Office,  December  23,  1824. 

JOSEPH  NOURSE,  liegister. 
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No.  5. 

STA  TEMENT  of  the  stock  issued  under  the  act  of  Congress  entitled 
"  An  act  supplementary  to  the  ad  far  the  indemnification  of  certain 
daimanis  of  public  lands  in  the  Mississippi  Territory"  passed  on  the 
3d  of  March,  IS15. 

AmooDt  of  claims  awarded,  per  statement  No.  6,  of  last 
report $4,282,161  12^ 

Whereof  there  was  paid  in  for  lands,  per  said  report    -^  $2,447,635  39 
Payments  at  the  Treasury  to  the  30th 
Se^mber,  1823  -  -  -  $1,813,356  86 

nyments  from  1st  October,  1823,  to  1st 
DeoendNsr,  1824  -  .  .  -  7,242  34 

1,820,599  20 

Bidaiioe  1st  December,  1824,  consistiDg  of— 

Certificles  outstanding        -  -         13,971  98 

Awards  not  appUed  for         -  -  44  601 

14,016  6^ 

$4,282,161  l^ 


TftBAsuBT  Department, 

Register^a  Office^  December  23, 1824. 

JOSEPH  NOURSE,  Register. 
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REPORT  ON  THE  FINANCES. 

DECEMBER,  1825. 


In  obedience  to  the  directions  of  the  act  supplementary  to  the  act  enti- 
tled "  An  act  to  establish  the  Treasury  Department,"  passed  on  the  lOtli 
of  May,  1800,  the  Secretary  of  the  Treasury  has  the  honor  to  submit  to 
Congress  the  following  report. 

I.   OF   THE   PUBLIC    REVENUE   AND   EXPENDITURE   OF  THE    Y£AR8    1824 

AND    1825. 

There  being  no  direct  taxes  of  any  kind,  duties  of  excise,  or  other  inter- 
nal duties,  in  operation  under  the  authority  of  the  United  States,  the  paUic 
revenue,  by  their  existing  laws,  arises  almost  entirely  from  duties  upon  for- 
eign merchandise  imported,  and  upon  tonnage,  and  from  the  sale  of  the 
public  lands.  There  are  other  branches  from  which  small  and  occasioDal 
receipts  are  derived :  as  dividends  on  bank  stock,  the  post  office,  arrearages 
of  taxes  due  under  former  laws,  and  other  incidental  payments  ;  the  aggre- 
gate of  which,  whether  from  temporary  or  permanent  sources,  is  inconsider- 
wle,  as  will  appear  by  statements  annexed  to  this  report,  where  all  are  reca- 
pitulated. The  receipts  from  the  post  office,  indeed,  have  of  late  years 
exceeded  a  million  of  aollars  annually ;  but  this  sum,  exhausted  for  the  most 
part  in  defraying  the  expenses  of  that  extensive  and  usefiil  establishment, 
performs  in  this  manner  the  highest  purposes  of  revenue,  by  contributing  to 
the  intercourse,  the  trade,  and  the  prosperity  of  the  country. 

The  nett  revenue  which  accrued  from  duties  on  imports  and  tonnage, 
during  the  year  1S24,  amounted  (see  statement  A)  to  $20,385,430  42 

The  actual  receipts  into  the  Treasury  from  all  sources,  during  the  year 
1824,  amounted  (including  the  loan  of  five  millions  at  4i  per  cent  interest, 
to  discharge  Florida  claims)  to    -  -  -  '-  $24,381,212  79 

Viz. 

Customs  (statement  A)  -  -  $\  7,878,325  71 

Public  lands  (statement  D)       -  -        984,418  15 

Dividends  on  stock  in  the  Bank  of  the 
United  States,  arrears  of  internal  duties 
and  direct  taxes,  and  incidental  receipts 
(statement  E)      -  -  -  -        472,987  04 

Repajniients  of  advances  made  in  the 
War  Department  for  services  and  supplies 
prior  to  the  1st  of  July,  1816     -  -  45,481  89 

Loan  made  under  the  act  of  the  24th  of 
May,  1824,  "to  provide  for  the  awards 
of  the  commissioners  under  the  treaty 
with  Spain"        ....     5,000,000  00 

Making,  with  the  balance  in  the  Treasury  on  the  1st  of 
January,  1824,  of 9,463,922  81 

An  aggregate  of $33^846,135  60 
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The  regular  and  permanent  expenditures  of  the  United 
States  divide  themselves  into  two  principal  branches — first, 
the  sums  authorized  by  law  for  defraying  the  whole  expenses 
of  the  Government,  domestic  and  foreign,  civil,  military,  and 
naval ;  second,  those  provided  for  the  payment  of  the  interest 
and  principal  of  the  public  debt. 

The  actual  expenditures  of  the  nation,  on  all  accoimts, 
during  the  year  1824,  amounted  (statement  F)  to  -  $31,898,638  47 

Viz. 
CSvil,  diplomatic,  and  miscellaneous  -  $7,155,308  81 
Military  service,  including  fortifications, 
ordnance,  Indian  department,  revolution- 
ary^ and  miUtary  pensions,  arming  the 
nulitia,  and  arrearages  prior  to  the  1st  of 
January,  1817  -  -  -    5,270,254  34 

Naval  service,  including  the  gradual  in- 
crease of  the  navy         -  -  -    2,904,581  56 
Public  debt           -                       -  -  16,568,393  76 

bearing  a  balance  in  the  Treasury,  on  the  1st  of  January, 
1825,  of $1,946,597  13 

The  difference  between  this  balance  and  that  stated  in  the  last  annual 
report  from  the  Treasury  is  reconciled  by  the  facts — ^that  the  balance,  last 
year,  was  given  as  an  estimated  balance,  subject  to  correction  by  actual 
settlement  afterwards;  and  that  it  included  the  moiety  of  the  loan  of  five 
millions,  under  the  act  of  May  26, 1824,  which  was  not  paid  into  the 
Tmsury  until  after  the  1st  of  January. 

The  actual  receipts  into  the  Treasury,  during  the  first  three  quarters  of 
the  year  1825,  are  estimated  to  have  amounted  to  -  $21,6bl,444  66 

Viz. 
Customs  ....  $15,196,397  00 

Public  lands,  (statement  G)        -  -         976,902  67 

Dividerids  on  stock  in  the  Bank  of  the 

United  States  -  -  -         367,500  00 

Arrears  of  internal  duties  and  direct  taxes, 

and  incidental  receipts,  (statement  Hj  -  98,886  29 

Repayments  of  advances  made  in  the  War 

Department,  for  services  or   supplies 

prior  to  1st  of  July,  1816        -  -  41,758  60 

Loan  under  the  act  of  May  26, 1824       -       5,000,000  00 

And  the  actual  receipts  into  the  HTreasury,  during  the  fourth 
quarter  of  the  year,  are  estimated  at       -  -  -      5,100,000  00 

Making  the  total  estimated  receipts  into  the  Treasury, 
during  the  year  1825 26,781,444  56 

Andf  wiu  the  balance  in  the  Treasury  on  the  3l8t  Decem- 
ber, 1824,  of 1,946,597  13 

^  aggregate  of  -  -  -    28,728,041  69 
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la  1832,  stock  at  4^  per  cent,  borrowed  of  the  Bank  of 
the  United  States,  one  half  to  pay  the  Florida  claims,  the 
other  half  to  pay  off  the  6  per  cents  of  181 2,  under  the  act 
of  Congress  of  May  26, 1824      ....  $10,000,000  00 

In  1832,  stock  at  5  per  cent,  under  the  act  of  Congress 
of  May  15, 1820 999,999  13 

In  1833,  stock  at  6  per  cent,  being  the  remaining  third 
subscribed  under  the  act  of  April  20, 1822  -  -  18,901  59 

In  1833,  stock  at  4^  per  cent.,  being  one  moiety  of  the 
amount  subscribed  in  exchange  for  6  per  cent  stock  of 
1813,  under  the  act  of  May  26, 1824       -  -  -       2,227,363  97 

In  1834,  stock  at  4^  per  cent.,  being  the  other  moiety 
subscribed  as  last  above  stated     ....       2,227,363  98 

In  1835,  stock  at  5  per  cent.,  being  the  amount  issued 
under  the  act  of  Congress  of  March  3d,  1821     -  •       4,735,296  30 

Total  redeemable  at  the  periods  specified         -  -     60,689,306  27 

Total  redeemable  at  the  pleasure  of  the  Government    -     20,296  231  46 

Total  amount  of  funded  debt  on  the  1st  day  of  October, 
1826 80,986,537  72 

The  amount  of  Treasury  notes  outstanding  on  the  1st  of  October,  1825, 
is  estimated  (No.  4)  at  $16,600. 

And  the  amount  of  Mississippi  stock  unredeemed  on  that  day,  inclod- 
ing  awards  not  applied  for,  (No.  5,)  at  $7,850  17. 

The  foregoing  recapitulation  exhibits  the  precise  amount  of  the  public 
debt  now  due,  as  well  as  the  different  periods  at  which,  by  the  terms  of  the 
several  loans  under  which  it  was  contracted,  the  Unit^  States  are  at  libetty 
to  pay  it  off.  Of  the  sum  of  $11,074,987  79,  mentioned,  under  the  head  of 
expenditures  for  1825,  as  having  been  paid  off  in  that  year,  $7,787,052  19 
were  on  account  of  principal  of  the  debt,  and  the  remainder  on  account  of 
interest  during  the  first  three  quarters  of  the  year.  Nearly  the  whole  of  die 
principal  thus  paid  was  outstanding  at  an  interest  of  6  per  cent  Looking 
to  the  above  recapitulation,  it  appears  that  in  the  years  1826  and  1827,  a 
larger  amountof  debt  becomes  redeemable  than  it  will  fall  within  the  ordinaij 
surplus  means  of  the  Government  to  pay  in  the  course  of  those  years,  viz :  a 
sum  exceeding  sixteen  millions  in  the  former,  and  thirteen  millions  in 
the  latter  year.  Both  these  portions  of  the  debt  are  also  at  an  interest  of  six 

Eer  cent.  In  1828,  the  amount  redeemable  is  at  a  point  which  it  may  be 
oped  the  stated  means  of  the  Treasury  for  that  year  will  reach  ;  the  ability 
to  pay  off  increasing  as  the  process  of  reduction  advances,  both  by  the  in- 
creasing means  of  the  nation  and  the  annual  liberation  of  interest  on  the 
amount  of  debt  reduced.  But  in  the  year  1829  only  a  very  small  amount 
becomes  redeemable,  viz :  less  than  one  million,  and  in  the  year  1830  a  sum 
no  larger. 

At  the  period  of  the  last  annual  report  from  the  Treasury,  no  portion  of 
the  debt  became  redeemable  in  either  of  those  years;  and  with  a  r'wv  to  a 
more  equal  diffusion  of  payments,  as  well  as  to  effect  a  saving  in  interest,  it 
was  recommended  that  the  excess  of  debt,  which  could  not  by  the  oidinary 
resources  of  the  Treasury  be  discharged  in  182t)  and  1827,  fthe  debt  n> 
deemable  in  the  former  year  then  standing  at  $19,000,000,)  riiould  be 
thrown  in  equal  portions  upon  the  years  li^  and  1830.    To  carry  this 
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:ecoininendation  into  effect,  so  far  as  applied  to  the  year  1826,  a  loan  of 
:welye  millions  was  recommended,  at  5  per  cent. ;  one  half  to  be  redeemable 
in  1829,  the  other  half  in  1830 ;  the  entire  twelve  millions  being  intended 
to  constitute  a  fund  with  which,  in  conjunction  with  the  annual  surplus 
Qoeans  of  the  Treasury,  to  pay  off  the  nineteen  millions  redeemable  in  1826. 
The  principle  of  the  recommendation  was  adopted  by  Congress,  but  not  its 
precise  terms.  An  act  was  passed  on  the  3d  of  March,  182o,  authorizing  an 
exchange  of  stock  co  the  amount  of  twelve  millions  of  dollars,  at  four  and  a 
half  per  cent.,  for  a  stock  of  like  amount  at  six  per  cent.;  the  latter  being  so 
much  of  the  stock  of  1813  as  was  intended  by  the  act  to  be  redeemed.  The 
net  also  authorized  a  loan  to  the  same  amount,  and  at  the  same  rate  of  inter- 
est, to  accomplish  the  same  object;  both  modes  not  to  be  pursued,  if  either 
Bucceeded.  The  new  stock  of  four  and  a  half  per  cent. ,  whether  proceeding 
bom  the  exchange  or  the  loan,  was,  by  the  terms  of  the  act,  to  be  subject 
to  redemption  in  1829  and  1830,  in  equal  portions.  The  proper  measures 
were  taken  to  execute  this  act,  but  have  prevailed  only  to  a  limited  ex- 
tent The  operation  of  exchange,  which  was  first  resorted  to,  took  effect  to 
the  amount  of  $1,686,138  86;  and  this  sum,  divided  into  equal  parts,  forms 
the  two  sums  that  now  stand  in  the  general  table  of  the  debt  as  redeemable 
in  the  years  1829  and  1830,  whilst  they  have  also  served  to  diminish,  by  so 
muchi  the  six  per  cent  stock  of  1813.  Proposals  for  a  loan  for  the  residue 
of  the  sum  wanted  were  next  issued ;  but  no  offerswere  received. 

The  causes  of  the  failure,  it  may  be  presumed,  were  the  low  rate  of  in- 
terest and  short  periods  of  redemption  neld  out  by  the  act,  in  conjunction 
with  an  activity  in  the  commercial  and  manufacturing  operations  of  the 
ocmntry,  affording  higher  inducements  to  the  investment  or  capital.  This 
mode  of  dealing  with  the  debt,  whereby,  through  the  instrumentality  of  new 
kwis,  stock  at  a  high  interest  is  converted  into  stock  at  a  reduced  interest, 
and  whereby,  also,  the  extinguishment  of  the  principal  is  made  to  fall  in 
payments  as  nearly  equal  ris  may  be  throughout  a  given  number  of  years, 
m  evidently  advantageous  to  the  public;  since  it  not  only  lessens  the  national 
etpeoditure,  on  account  of  its  interest,  but  guards  against  the  possible  accu- 
andalioa  of  money  in  the  Treasury,  in  years  when  it  might  remain  inactive, 
lowards  the  progressive  reduction  of  the  debt.  As  it  is  a  mode  fully  sanc- 
tiooed  by  Congress  heretofore,  it  is  respectfully  recommendei,  on  this  occat 
flOD,  that  an  act  be  passed,  at  an  early  day  of  the  session,  dving  authority 
to  borrow  nine  millions  of  dollars,  at  an  interest  not  exceecUng  5  per  cent, 
ndeemable  in  equal  portions  in  1829  and  1830,  in  order  that  the  Treasury 
nay  be  raabled  to  pay  oS,  in  1826,  the  entire  remaining  amount  of  the  6  per 
enL  stock  of  1813  redeemable  in  that 'year.  Nine  million,  with  the  dis- 
poeafale  means  which  the  Treasury  will  probably  have  at  command  in  1826, 
t  u  believed,  will  form  a  sum  commensurate  with  this  obiect  Five  per 
em.  ia  named  as  the  maximum  of  interest;  and,  considering  me  short^riods 
ef  ledemption,  it  is  not  probable  that  the  loan  could  be  obtained  at  a  lower 
aHL  Toe  contingencies  of  the  money  market  might,  indeed,  produce  more 
frvonUeoflSmi;  but  these  are  not  to  be  counted  upon,  with  any  approach  to 
that  certainty  which  should  form  the  basis  of  sucn  a  financial  operation. 

Siioald  the  act  in  question  be  passed,  it  is  further  respectfully  recommend- 
ed that,  in  the  event  of  the  loan  being  obtained  under  it,  authority  be  given  to 
lo  the  holders  of  the  stock  under  the  3d  of  Ifarch  last,  excnaiu;ed  stock 
to  the  amount  of  the  subscription  before  stated,  viz:  $1,68^138  88, 
hianng  the  tame  rate  of  interest  as  ttiat  which  maybe  issued  under  the  act 
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At  the  period  of  the  lost  annual  r 
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xports,  npwards  of  eighty-one  millions.     Considering  that  the  ves- 
liose  foreign  nations  with  which  the  United  States  have  the  most 
^  commercial  intercourse  are  now  placed  upon  a  footing  of  equality, 
'  es  and  charges  of  whatever  kind,  in  our  ports,  with  the  vessels  of 
*^d  States,  this  heavy  excess  of  American  tonnage  is  a  signal  proof 
''•■ishing  state  of  our  navigation.    It  may  serve  to  show  how  tlie 
•rntection  extended  to  it  by  the  early  laws  of  Congress  succeeded 
*»hing  it  in  a  manner  to  meet  and  overcome  all  competition.     Be- 
ra  of  those  laws,  it  is  known  how  this  great  interest  languished; 
able  it  proved,  before  the  auxiliary  hand  of  Government  was 
'Ut,  to  support  itself  against  the  established  superiority  and  over- 
.^ompetition  which  it  had  to  face  in  the  world. 
i^'oing  amount  of  exports  exceeds,  by  about  seventeen  millions  of 
iverage  amount  for  the  three  years  preceding.     The  imports 
l)OUt  eleven  millions,  the  same  average.    Whilst  this  large  ex- 
:'t8|  during  the  past  year,  arises  chiefly  from  the  produce  of  the 
'fiictory  to  know  that  domestic  manufactures  have  lent  their 
Oi  the  latter,  there  have  been  exported  to  the  value  of  be- 
1  six  millions  of  dollars.    This  is  an  excess  of  eight  hundred 
rs  over  those  exported  in  1824,  and  of  more  than  two  mil- 
over  those  exported  in  1823.     The  progressive  increase  in 
idustry  is  naturally  ascribable  to  the  new  tariff. 
'  the  tariflf  upon  the  course  of  our  foreign  trade,  in  other  re- 
yety  been  but  very  partially  disclosed.    More  time  must 
^  a  body  of  successive  facts  can  be  presented  under  it,  as 
tioQ  for  confident  conclusions.    The  law  itself,  by  the 
lent,  has  not  yet  come  into  full  operation  in  all  its  parts ; 
possession  of  the  Treasury  are  not  yet  complete,  even 
during  which  its  principal  provisions  have  had  any  ef- 
^eems  apparent :  that  its  effccr,  up  to  the  present  period, 
•ish  the  general  aggregate  of  the  foreign  trade  of  tho 
ig  the  value  of  the  importations  for  the  last  year,  it  is 
'ncrease  will  be  found  to  have  taken  place  in  some  ar- 
TS  were  raised  ;  as  in  fabrics  of  cotton,  and  in  seve- 
iron :  whilst  in  other  articles  of  this  last  material, 
*e8  composed  of  wool,  a  decrease  will  be  observ- 
£1.    »u.  'S  notice,  that  can  scarcely  have  been  without  its 

^  'z^^  ->.-  ions  during  the  commercial  year  just  closed :  It 

fi£  :,uv  *  '  were  announced  in  March  last,  in  the  tariff  of 

:  9  T.  •  ' .. .  ^hat  country  exerts  such  an  influence  upon  the 

ir.' "\  71-;.'/--.  ly  important  alterations  in  the  former  must 

a*  rj;  -^1 ;,  1  •  "neater  or  less  extent,  the  markets  of  Europe 

,<ip-v  'lie  larger  admission  into  England,  which 

HM^  '      ^^  *e  commodities  of  other  countries,  hereto- 

^.      -i.  fi>r  ases  from  her  ports,  must  have  af- 

^  ^^^'—  '-■   •  of  tnose  commodities,  by  the  prospect 

ta^iJ.  ^  them.    This  is  known  to  have  been 

^  the  duties  upon  which  were  low- 

^ties  are  also  amonsst  those  import- 

t  is  presumable  that  it  may  have 

^ctly  known.    Hence  the  addi- 

^  into  the  United  Stales  during 

3X.     '        -^  ^  ^^^  measure  of  an  addi- 

reqairing  the  value  of  for* 
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proposed.  The  two  acts  will  have  had  precisely  the  same  object.  The  se- 
cond, should  it  succeed,  will  only  have  consummated  an  operation  which 
will  date  its  inception  from  the  first.  It  is  therefore  considered  that  it 
will  belong  to  a  proper  estimate  of  good  faith  to  place  the  stockholders 
under  both  acts  upon  a  footing  of  equality.  Those  who  were  willing  to  ac- 
cede  to  the  terms  of  the  Government  at  an  early  day  in  this  transaction, 
should  not  be  left  in  a  worse  situation  than  those  who  may  have  held  back 
in  the  hope  of  better  offers.  Let  all  be  treated  alike.  It  is  thus  that  the 
Government  will  exalt  itself  before  the  nation.  It  is  thus  that,  substituting 
an  expanded  justice  for  the  mere  letter  of  a  bargain,  it  will  be  likely  to  in- 
vite still  larger  confidence  in  future.  It  is  thus  that  it  will  ultimately  be 
the  gainer,  by  that  connexion  invariably  subsisting  between  the  permanent 
interest  of  every  Government,  and  its  standing  of  unimpeachable  and  spon- 
taneous equity  in  the  eyes  of  the  public  creditor. 

Should  an  act  for  the  loan  of  nine  millions  be  passed,  a  considerable  sur- 
plus of  debt,  at  6  per  cent.,  will  still  remain  to  be  provided  for,  for  the  ser- 
vice of  1827;  more  than  thirteen  millions  of  the  stock  of  1814  becoming 
redeemable  in  1827,  the  whole  cannot  be  redeemed  in  that  year,  but  with 
the  aid  of  a  loan.  A  loan  of  six  millions  would  be  sufficient,  in  all  proba- 
bility, for  this  purpose,  and  is,  accordingly,  recommended;  the  interest  not 
to  exceed  five  per  cent,  and  the  amount  to  be  also  subject  to  redemption  in 
1829  and  1830,  in  equal  portions.  The  effect  of  the  two  loans  recommend- 
ed, which  it  would  be  most  desirable  to  authorize  in  distinct  acts,  would,  it 
is  believed,  be  to  enable  the  Government  to  redeem  the  whole  of  the  six 
per  cent,  stock  of  1813  and  1814,  in  the  course  of  1826  and  1827.  It  would 
also  throw  upon  each  of  the  years  1829  and  1830  an  amount  of  debt  equal 
to  about  ei^ht  millions  and  a  half,  instead  of  less  than  one  million,  according 
to  the  distribiUion  as  at  present  existing.  The  only  remaining  stock  of  six 
per  cent,  would  then  be  that  of  1815,  in  amount  under  nine  millions  and 
a  half,  redeemable  in  1828.  Should  no  unforeseen  expenditures  arise,  and  a 
proper  economy  be  kept  up  in  the  public  administration,  it  may  reasonably 
be  hoped,  as  before  intimated,  that  the  surplus  revenue  at  the  disposal  of  the 
Treasury,  in  1828,  will  be  equal  to  the  reimbursement  of  that  sum.  After 
1830,  the  whole  amount  of  debt,  on  the  results  herein  assumed,  would  stand 
at  about  forty  millions ;  full  one-half  of  which  will  be  redeemable  at  the 
pleasure  of  the  Government.  No  portion  of  it  will  be  at  an  interest  exceed- 
mg  five  per  cent.,  whilst  the  principal  part  will  be  at  a  rate  still  lower. 
With  these  views  of  the  public  debt,  so  encoura^ng  in  their  bearing  upon 
its  speedy,  certain,  and  regular  extinguishment,  it  is  not  deemed  necessary 
to  recommend,  at  present,  any  other  measures  in  relation  to  it  than  the  two 
loans  described. 

III.  •F  THE  ESTIMATE  OF  THE  PUBLIC  REVENUE  AND  EXPENDITURE  FOR 

1826. 

The  public  revenue  is  derived  in  an  amount  so  preponderating  from  for- 
eign  commerce,  that  the  state  of  the  latter  is  always  to  be  chiefly^looked  to, 
in  every  prospective  view  of  the  national  income.  As  the  internal  bu8in«4S 
of  the  country  has  worn  a  character  of  activity  and  increase  during  the  pre- 
sent year,  so  has  also  its  foreign  trade,  by  that  close  connexion  which  sub- 
sists between  them.  The  exports  for  the  year  ending  on  the  30th  Septem- 
ber last  have  exceeded  ninety-two  millions  of  dollars.  The  imports  have 
exceeded  ninety-one  millions.  Of  the  exports,  upwards  of  sixty-six  millions 
were  of  domestic,  and  the  remainder  of  foreijB:n  productions. 

Of  the  imports,  upwards  of  eighty-six  millions  were  in  American  vessels : 
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of  the  exports,  npwards  of  eighty-one  millions.  Considerinfi^  that  the  ves- 
8ds  of  those  foreign  nations  with  which  the  United  States  nave  the  most 
extensive  commercial  intercourse  are  now  placed  upon  a  footing^  of  equality, 
as  to  duties  and  charges  of  whatever  kind,  in  our  ports,  with  the  vessels  of 
the  United  States,  this  heavy  excess  of  American  tonnage  is  a  signal  proof 
of  the  floorishing  state  of  our  navigation.  It  may  serve  to  show  how  the 
efficient  protection  extended  to  it  by  the  early  laws  of  Congress  succeeded 
in  establishing  it  in  a  manner  to  meet  and  overcome  all  competition.  Be< 
fore  tfie  era  of  those  laws,  it  is  known  how  this  great  interest  languished; 
bow  litde  able  it  proved,  before  Uie  auxiliary  hand  of  Crovernment  was 
stretched  out,  to  support  itself  a^nst  the  established  superiority  and  over- 
whdming  competition  which  it  had  to  face  in  the  world. 

The  foregoing  amoimt  of  exports  exceeds,  by  about  seventeen  millions  of 
dollars,  the  average  amount  for  the  three  years  preceding.  The  imports 
exceed,  by  about  eleven  millions,  the  same  average.  Whilst  this  large  ex- 
osB  of  exports,  during  the  past  year,  arises  chiefly  from  the  produce  of  the 
aoil,  it  is  satis&ctory  to  know  that  domestic  manu&ctures  have  lent  their 
contribotioD.  01  the  latter,  there  have  been  exported  to  the  value  of  be- 
tweea  five  and  six  millions  of  dollars.  This  is  an  excess  of  eight  hundred 
thopsfciwl  dollars  over  those  exported  in  1824,  and  of  more  than  two  mil- 
lions of  cMlars  over  those  exported  in  1823.  The  progressive  increase  in 
this  branch  of  industry  is  naturally  ascribable  to  the  new  tariff. 

The  efbcts  of  the  tariff  upon  the  course  of  our  foreign  trade,  in  other  re- 
spects, have,  as  yet,  been  but  very  partially  disclosed.  More  time  must 
eiapee  before  such  a  body  of  successive  facts  can  be  presented  under  it,  as 
may  lay  a  foundation  for  confident  conclusions.  The  law  itself,  by  the 
terms  m  its  enactment,  has  not  yet  come  into  full  operation  in  all  its  parts ; 
and  the  returns  in  possession  of  the  Treasury  are  not  yet  complete,  even 
fir  the  short  period  during  which  its  principal  provisions  have  had  any  ef- 
fieaey.  One  thing  seems  apparent :  that  its  effect,  up  to  the  present  period, 
has  not  been  to  diminish  the  general  aggregate  of  the  foreign  trade  of  the 
eoontrv.  In  estimating  the  value  of  the  importations  for  the  last  year,  it  is 
probaUe  that  even  an  increase  will  be  found  to  have  taken  place  in  some  ar- 
tides  OD  which  the  duties  were  raised  ;  as  in  fabrics  of  cotton,  and  in  seve- 
rri  articles  composed  of  iron :  whilst  in  other  articles  of  this  last  material, 
m  well  as  in  some  articles  composed  of  wool,  a  decrease  will  be  observ- 
able. Bat  a  fact  challenges  notice,  that  can  scarcely  have  been  without  its 
openliim  upon  our  importations  during  the  commercial  year  just  closed :  It 
is  die  extensive  changes  that  were  announced  in  March  last,  in  the  tariff  of 
Gieat  Britain.  The  trade  of  that  country  exerts  such  an  influence  upon  the 
tnde  of  other,  countries,  that  any  important  alterations  in  the  former  must 
dvnys  be  likely  to  affect,  to  a  greater  or  less  extent,  the  markets  of  Europe 
and  of  the  conunercial  world.  The  larger  admission  into  England,  which 
te  above  changes  authorized,  of  the  commodities  of  other  countries,  hereto- 
ftn  poAMlf  or  virtually  excluded  for  afies  from  her  ports,  most  have  af- 
fcded  the  pnces  of  a  portion  at  least  of  ^ose  commomties,  by  the  prospect 
of  a  new  vent  thus  suddenly  opened  to  them.  This  is  known  to  have  been 
the  case  in  regard  to  some  commodities,  the  duties  upon  which  were  low- 
emd  by  the  British  tariff— which  commodities  are  idso  anaonfist  those  import- 
ed from  Europe  into  the  United  States.  It  is  presumable  that  it  may  have 
been  the  case  in  re^rd  to  others  less  distinctly  known.  Hence  the  addi- 
tional value  of  foreign  mnchandise  imported  into  the  United  Stales  during 
the  pest  year  cannt^.in  all  cases,  be  taken  as  the  true  measure  of  an  addi- 
tiooal  quantity ;  the  laws  of  the  United  States  requiring  the  vahie  of  for- 
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eign  articles  to  be  fixed  at  the  port  of  exportation,  and  at  the  time  of  ex- 
portation. These  changes  in  the  British  laws  of  trade,  operating  simulta- 
neously with  the  new  tariff  at  its  commencement,  increase  the  difficulty  of 
ascertaining,  at  this  juncture,  the  exact  effects  of  the  latter,  even  for  a  single 
year,  upon  the  course  of  the  foreign  trade  of  the  United  States. 

The  importations  for  the  year  being  so  large,  and  the  provisions  of  the 
new  tariff  mainlv  attaching  to  them,  a  corresponding  amount  of  revenue 
will  arise  from  this  source  during  the  year.  Accordingly,  the  gross  amount 
of  duties  accruing  upon  imports  and  tonnage,  from  the  1st  of  January  to 
the  30th  of  September  last,  is  estimated  at  twenty-five  million  five  hun- 
dred thousand  dollars.  The  gross  amount  that  will  probably  accrue  for 
the  whole  year,  is  estimated  at  thirty-one  millions.  Should  this  amount 
prove  to  be  correct,  it  will  exceed,  by  six  millions  of  dollars,  the  anK>unt 
which  has  accrued  during  any  one  year  since  the  excessive  importations 
that  immediately  followed  the  war,  viz :  those  of  1815  and  1816. 

In  estimating  the  clear  revenue  that  may  be  expected  to  arise  from  the 
duties  of  the  year,  the  amount  of  them  to  be  drawn  back  on  exportations  of 
a  portion  of  the  articles  on  which  they  have  accrued,  the  losses  that  may 
happen,  and  the  expenses  of  collection,  are  all  to  be  taken  into  consideration. 
The  duties  secured  by  bond  during  one  year,  are  chiefly  payable  in  the  year 
that  follows.  A  portion  is  payable  in  the  same  year ;  but  this  is  generally 
counterbalanced  by  the  portion  that  also  becomes  payable  in  the  next  year, 
on  the  importations  of  that  year.  It  will  be  more  than  countertMilanccd  if 
the  importations  prove  greater,  and  will  not  be  met  if  they  prove  less.  De- 
benture certificates  for  payment  of  drawback  being  demandable  at  any 
time  within  a  year  after  the  importation  of  the  artides  intended  to  be  ex- 
ported, the  number  and  amount  of  them  chargeable  upon  tlie  accruing  du- 
ties of  the  year  can  never  be  accurately  foreknown. 

The  debentures  issued  durinj^  the  first  three  quarters  of  the  present  year 
amounted  to  $4,489,710  29.  This  is  more,  by  $1,637,710  99,  than  those 
issued  during  the  corresponding  period  of  the  precedine^  year.  The  anooant 
of  those  outstanding  on  the  30Ui  of  September  last,  ana  chargeable  upon  the 
revenue  of  1826,  was  $1,858,315  64 ;  which  is  more,  by  $864,313  64,  than 
was  chargeable  on  the  same  day  in  1824  upon  the  revenue  of  1825. 

The  amount  of  duty  bonds  in  suit  on  the  30th  of  September  last  was 
$2,987,347  22,~  which  is  $92,791  98  more  than  was  in  suit  on  the  same 
day  in  the  year  preceding. 

Deducing  from  the  foregoing  statements,  the  conclusions  and  probabfli- 
ties^that  may  at  present  seem  warrantable,  the  receipts  for  1826  are  esti- 
mated as  follows,  viz : 

From  customs  .....  $24^000,000  00 

public  lands       .....       1,000,000  00 

bank  dividends 385,000  00 

miscellaneous  and  incidental  receipts      -  -         115,000  00 

Making  an  asexegtiXe  of  -  -  -  $Si6fi00flQ0  00 

The  expenditures  of  Uie  year  are  estimated  as  follows : 

Viz. 
Civil,  miscellaneous,  and  diplomatic      -  $2,032,464  66 
Military  service,  includingfortifications, 
ordnance,  Indian  department,  revolution- 
ary and  military  pensions,  arming  the 
militia,  and  arrearages  prior  to  the  1st  of 
January,  1817.  -  &;6a6,662  65 
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^iavalservice,includinggradual  increase   $3,026,612  81 
Public  debt    -  -  -  -     10,000,000  00 

Making  together        - $20,684,730  02 

Which  will  leave  in  the  Treasury  on  the  31st  of  Decem- 
ber, 1826,  after  satisfying  all  tiie  demands  of  that  year,  a 
surplus  estimated  at  -  -  -  -  -    $4,915,269  98 

If  the  remark  be  entitled  to  any  attention,  that  the  recent  alterations  in  the 
British  laws  of  trade  have  affected  the  importations  into  the  United  States 
during  the  existing  year,  by  increasing  their  ad  valorem  amount,  it  ought 
not  to  create  surprise  if  the  value  of  importations  in  lb26  should  fall  below 
that  of  1825;  because,  admitting  that  these  laws  served,  on  their  first  promul- 

Etion,  to  enhance  the  price  of  certain  enumerated  commodities  in  the  mar- 
ts of  Europe,  it  is  not  probable  that  this  effect  of  them  will  be  either  ex- 
tensive; or  permanent.  One  of  their  main  provisions  is  known  to  consist  in 
a  reduction  of  the  duties  upon  a  list  of  articles  manufactured  in  the  different 
countries  of  Europe,  as  well  as  in  Britain.  But  the  most  important  articles 
of  this  list  were  already  so  thoroughly  established  in  the  manufactories  of 
BritMU,  as  to  be  beyond  the  reach  of  competition  from  abroad.  Hence  the 
privilege  of  introducing  them  there,  and  especially  to  any  large  extent, 
(meaning  for  consumption  in  Britain,  without  here  alluding  to  her  ware- 
housing system,)  must  prove,  in  the  end,  to  be  nominal  rather  than  real. 
Among  the  list  are  seen  fabrics  of  woollen,  of  cotton,  of  linen,  of  hard- 
ware ;  and  the  new  scale  of  duties  is  to  h.ive  added  to  them,  in  every  case, 
the  amount  of  any  internal  excise  duty  previously  existing,  or  which  may 
at  any  time  afterwards  be  imposed  upon  the  same  articles,  when  manufac- 
tured in  England.  The  forecast  of  that  country,  in  all  thiit  relates  to  the  in- 
terests of  her  manufactures,  justifies  the  belief  that  she  will  not  fail  to  con- 
ciliate the  continued  protection  of  them,  with  whatever  other  abrogations 
she  may  etjgraft  upon  her  commercial  code,  either  in  relation  to  the  other 
nations  of  the  world,  or  to  her  own  dependencies  in  whatever  part  of  it. 

b  has  been  seen  how  largely  the  exportation  of  our  own  manufactures. 
duriiig  the  past  year,  has  exceeded  the  exportations  of  the  two  years  preced- 
ing. It  may  be  added,  that  in  no  previous  year  since  the  foundation  of  the 
Government  has  the  exportation  of  American  manufactures  reached  an 
amount  at  all  approaching  to  that  of  1825.  This  is  known  fn>ni  ofiicial 
documents  as  far  back  as  1803,  and  no  doubt  can  be  entertained  of  its  being 
tnie  for  the  remainder  of  the  period.  This  fact,  in  conjunction  with  the 
increasing  consumption  of  these  manufactures  at  home,  aixl  not  less  of  their 
improving  quality,  gives  gratifying  assurance  of  the  progress  of  this  most 
important  branch  of  the  national  industry.  It  may  be  considered  as  marking 
tho  commencement  of  an  epoch  in  the  national  resources,  since  an  intimate 
connexion  is  believed  to  exist  l)etween  the  full  encouragement  and  success 
of  domestic  manufactures,  and  the  wealth,  tlie  power,  and  the  happiness  of 
the  country.  The  United  States  would,  it  is  thought,  overlook  what  is  due 
to  the  essential  interests  of  their  agriculture,  which  can  never  reach  the  full 
point  of  prosperity  but  under  the  constant  and  various  demand  of  the  home 
market ;  of  their  foreign  commerce,  which  can  never  expand  to  its  full  limit 
of  activity,  or  reap  its  full  measure  of  riches,  but  with  the  aids  of  an  active 
home  trade,  and  of  an  export  trade  enhanced  in  its  value  by  being  div  ersified 
in  its  objects;  of  the  exuberance  of  their  soil,  yielding  the  best  materials  for 
so  many  of  the  fabrics  whicli  conduce  to  the  wants,  the  comforts,  and  the 
lefinemeRts  of  the  social  state  ]  of  the  industrv,  the  enterprise,  ihfi  {xu<sii\\V.^  ^ 
TcL.  II.— 21 
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of  their  people ;  of  the  unrivalled  equality  of  their  laws,  which,  interdicting 
exclusive  rights  and  monopolies,  invites  the  most  energetic  exertions  of  every 
individual  in  the  field  o!  competition ;  and,  finally,  of  the  advantages  flowing 
from  the  absence  of  pecuniary  exactions  by  the  hand  of  Governmt'nt  upon 
the  internal  products  and  labor  of  the  country — if  they  do  not  vigorously 
uphold  the  manufactures  of  the  country,  now  for  the  first  time  appearing  to 
be  upon  the  eve  of  striking  root.    It  is  a  coniniencement  that  deserves  every 
seasonable  improvement.    The  territorial  size  and  fertility  of  a  country 
depend  upon  nature  or  upon  accident.    Both  the  one  and  the  other  may 
exist  upon  the  largest  scale ;  but  in  vain,  if  a  provident  Grovemniciit  do  not 
second  these  gifts ;  whilst  nations  destitute  of  them,  and  struggling  a^nst 
positive  obstacles  of  nature,  are  seen  to  arrive,  through  the  wisdom  ot  their 
policy,  at  the  heights  of  prosperity  and  renown.    To  give  perfection  to  the 
mdustry  of  a  country  rich  in  the  gifts  of  nature,  and  blessed  in  the  benefi- 
cence of  its  Government;  to  draw  out  its  obvious  resources, and  seek'constant- 
ly  for  new  ones,  ever  ready  to  unfold  themselves  to  diligent  inquiry  urged  on 
by  adequate  motives ;  to  augment  the  number  and  variety  of  occupations  for  its 
inhabitants;  to  hold  out  to  every  degree  of  labor,  and  to  every  modification 
of  skill,  its  appropriate  object  and  inducement:  these  rank  amongst  the  fair- 
est ends  of  legislation.    To  organize  die  whole  labor  of  a  country ;  to  entice 
into  the  widest  ranges  its  mechanical  and  intellectual  capabilities,  instead  of 
suffering  them  to  shimber ;  to  call  forth,  wherever  hidden,  latent  ingenuity, 
giving  to  effort  activity,  and  to  emulation  ardor ;  to  create  employment  for 
the  greatest  amount  of  numbers,  by  adapting  it  to  the  diversified  faculties, pro- 
pensities, and  situations  of  men,  so  that  every  particle  of  ability,  every  shade 
of  genius,  may  come  into  requisition,  is,  in  other  words,  to  lift  up  the  coih 
dition  of  a  country,  to  increase  its  fiscal  energy,  to  multiply  the  means  and 
sources  of  its  opulence,  to  imbue  it  with  the  elements  of  general  as  well  as 
lasting  strength  and  prosperity.    It  is  in  the  destiny  of  nations,  that  the 
highest  points  of  advancement  are  not  to  be  arrived  at,  but  through  the  com- 
plicated yet  harmonious  action  of  these  elements.    That  extensive  and  flour- 
ishing manufactures,  with  the  train  of  useful  arts  allied  to  them,  tend  to 
propel  nations  in  this  onward  course,  is  a  maxim  believed  to  be  enforced  by 
the  best  lights  of  experience,  and  to  be  of  peculiar  application  to  the  United 
States,  under  the  present  circumstances  of  their  interior  and  external  condi- 
tion. By  aflonrishing  state  of  manufactures,  we  shall  see  rising  up  a  new  class 
of  capitalists,  rivalling  in  the  extent  and  usefulness  of  their  operations,  and  in 
the  amount  (/  their  gains,  the  wealthiest  of  our  merchants;  spreading,  too, 
by  the  educatioa  and  habits  for  which  their  pursuits  when  largely  conducted 
niake  a  call,  useful  knowledge  and  science,  wherever  these  pursuits  concentre. 
By  a  flourishing  staicof  manufacturer,  wr  shall  see  the  gains  of  the  merchaDt 
augmented,  even  in  hia  trade  of  imports;  since,  for  every  foreign  fabric  ex- 
cluded from  consumption  by  tlic  ultimate  use  of  the  rival  fabric  at  home, 
other  fabrics  will  find  their  way  to  us ;  consumption  having  no  limits  but  the 
ability  to  buy,  and  this  ability  invariably  increasing  as  home  manufactures 
assume  variety  and  attain  perfection.    It  is  then  that  they  create  and  difRokse 
wealth,  by  what  is  the  only  true  fovindation  of  it  in  a  nation — the  universal, 
subdivided,  and  successful  industry  of  the  people.   It  is  then  that  they  make 
a  call  for  an  abundant  circulating  medium,  by  quickening  the  operations  of 
purchase  and  sale.    It  is  then  tliat  they  attract  the  precious  metals  to  a  coun- 
try, and,  beyond  any  other  power  of  retention,  keep  them  there.     By  nn- 
roerous  manufactures,  we  shall  see  agriculture,  the  first  pillar  in  the  Stale, 
^tand  firm ;  for  when  they  shall  have  raised  up  new  capitalists,  who  so  soie 
to  maintain  profitable  dealiug  vriUi  them  as  the  owner  of  the  soil?    Fdr  tke 
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treasures  that  cover  its  surface,  and  that  lie  beneath  it,  he  is  then  sure  to 
find  a  market,  both  regular  and  growing,  whatever  the  political  or  mercan- 
tile vicissitudes  at  a  distance ;  and  as  sure  lo  buy  at  cheap  rates  the  fabrics 
that  he  wants — cheapness  being  the  necessary  consequence  of  full  competi- 
tioa  among  a  powerful  class  of  artisans  at  home.  By  numerous  manufac- 
tureSy  in  fine,  we  shall  see  reared  up  in  the  State  tliat  aclditional  pillar,  which. 
standing  in  the  middle,  is  indispensable  (o  the  stability  of  the  other  two;  for 
the  State  must  be  in  a  false  position,  lying  perpetually  at  tlie  mercy  of  ex- 
trinsic events,  when  reposing  only  upon  foreign  commerce  and  agriculture. 
The  great  intermediate  interest,  strengthening  and  upholding  both  the 
others,  is  manufactures.  When  to  the  complete  establishment  of  these  the  in- 
ternal improvement  of  the  country  shall  have  been  superadded,  the  farmer 
of  the  United  States  cannot  but  perceive  that  the  measure  of  his  prosperity  is 
made  potentially  full.  Discouraging  distances  between  himself  and  his  cus- 
tomers exist  no  longer.  Through  the  wisdom  of  art,  the  obstacles  of  nature 
disappear.  He  sees  combined  with  the  advantages  of  a  country  of  almost 
boundless  extent  and  capacity  of  production,  the  facilities  of  quick  inter- 
course, which  compensate  to  small  countries  the  want  of  these  advantages. 
He  sees  time  anticipated  in  the  effective  augmentation  of  our  numbers;  for, 
as  with  machinery  in  manufactures,  so  with  canals  and  ^ood  highwajrs ; 
tbev  change  the  relative  weakness  of  a  thin  and  scattered,  mto  the  activity 
ana  power  of  a  condensed  population;  thereby  exemplifying  the  highest  wis- 
dom of  legislation — the  noblest  works  of  government — guided  by  the  intelli- 
gence and  stimulated  by  the  energy  of  freedom. 

In  giving  these  opinions  in  favor  of  domestic  manufactures,  it  is  known 
that  other  opinions  exist  on  this  subject,  claiming  the  support  oif  distinguish- 
ed names,  both  at  home  and  abroad.     For  ihese  opinions,  as  they  have  from 
tima  CO  time  been  witnessed  in  the  discussions  of  the  legislative  hall  at 
home,  the  utmost  deference  is  felt.       Nevertheless,  it  is  deemed  proper  to 
communicate  with  candor  those  contained  in  this  report,  deliberately  weigh- 
ed as  they  have  been,  atid  uttered,  as  they  also  are,  under  the  obligations  of 
official  duty.    In  the  submission  of  plans  for  the  improvement  ofthe  public 
revenue,  none  occur  more  likely  to  prove  salutary  than  those  that  look  to 
the  fostering  of  manufactures;  under  the  truth,  that  in  the  multipliid  pro- 
ductions of  nature  and  art  in  a  country,  the  result  of  industry  and  skill  every 
where  diffused,  lie  the  best  and  only  foundations  of  finance.     When  thte 
people  of  a  country  are  universally  and  profitably  employed,  the  aggregate 
of  radividual  becomes  the  surest  measure  of  national  prosperity;  and  reve- 
ine  ibr  the  public  occasions  will  always  be  at  hand,  under  whatever  forms 
the  Giovemment  may  deem  it  most  expedient  and  least  burdensome  to  call 
it  forth.    The  &cts  of  the  world  are  on  the  side  of  these  opinions:  it  being 
iaeonteatable  that  nations  which  have  reached  the  most  iinposiiig  iicights 
of  physical  and  intellectual  power,  are  those  in  which  manufactures  have 
been  the  naost  numerous,  and  arrived  at  the  greatest  perfection.    It  is  more 
applicable  to  add,  that  this  perfection,  amongst  the  nations  where  it  has  been 
■sst  conspicuous,  has  been  achieved  through  the  most  comprehensive  and 
rigoroofi  protection  afforded  to  this  kind  of  industry— a  protection  perse- 
lond  in  throughout  ages,  and  never  given  up  whilst  its  objects  remained 
SBseeompUshed.    The  speculative  economists  of  Europe  are  in  opposition 
l»  the  experience  that  surrounds  them,  and  not  less  frequently  to  eacti  othor 
isd  lo  themselves,  when  they  would  hr)ld  up  to  any  one  nation  the  asssi 
Inefitof  an  opposite  system.     "Fraiice,"  says  one  of  bar  most  eeUbn 
^Men  ci  this  class,  (but  who  knows  how  to  reconcile  the  enUnfalsned 
tffiee  trade  with  those  first  duties  that  every  natioa  owei  VftteriL, 
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probably  indebted  for  the  beauty  of  her  silk  and  woollen  mannfactures  to 
the  wise  encouragement  of  that  administration  which  advanced  to  the  manu- 
facturers two  tliousand  francs  for  every  loom  at  work."     The  same  writer, 
(Say,)  whilst  describing  the  condition  of  some  of  the  provinces  of  that 
country,  and  which,  as  he  says,  wanted  nothing  but  towns  to  bring  them 
into  high  cultivation,  adds,  that  "hopeless,  inde»a,  would  be  their  sitnation, 
were  France  lo  adopt  the  system  which  rocommends  the  purchase  of  manu- 
factures from  foreign  countries,  with  the  raw  produce  of  domestic  agricuU 
ture.''    France  still  adheres,  in  the  midst  of  her  riches  and  power,  to  the 
practice  on  which  these  sentiments  are  founded.    Nor  is  the  example  of 
Britain,  up  to  this  very  moment,  less  absolute  or  less  instructive.      The 
prohibitions,  the  bounties,  the  high  duties,  the  penalties,  (by  force  of  which, 
throughout  a  long  tract  of  time,  the  manufactures  of  that  country  have 
gained  so  much  excellence,)  never  in  anywise  abated,  until,  by  the  recent 
avowals  of  her  statesmen,  high  in  intelligence  as  authority,  British  fabrics 
were  not  merely  certain^to  continue  the  supply — immense  as  it  is  known  to 
be — of  the  home  demand,  but  to  find  their  way,  in  a  proportion  far  greater 
than  those  from  any  other  country,  into  all  the  markets  of  the  world.    The 
United  States,  with  a  combination  of  natural  and  political  advantages,  as 
transcendent  in  number  as  dei^ree.  have  before  them  these  and  other  exam- 
pies;  the  lights  of  co-cxistent  nations ;  the  amplest  demonstrations  of  expe- 
rience for  building  up  their  manufactures;  and,  by  that  vigilant  legislative 
assistance,  without  which  they  have  never  been  known  in  any  country  to 
establish  themselves  in  large  or  durable  pre-eminence.    Nor  has  this  policy 
been  found  to  interfere  with  an  abtmdant  foreign  commerce  in  the  wealthiest 
and  most  industrious  nations.    It  has,  on  the  contrary,  carried  its  bounds 
still  further;  since  every  nation,  by  its  habits  and  position,  will  always  com- 
mand superior  facilities  for  excelling  in  certain  branches  of  labor  and  art. 
which  it  therefore  chiefly  cherishes,  leaving  to  other  nations  the  opportuni- 
ty of  excelling  in  other  branches,  or  of  running  the  career  of  beneficiiil 
rivalry  in  the  same;  by  which  system  the  artificial  productions  of  the  world 
are  augmented  and  improved,  and  the  fields  of  traffic,  through  the  increas- 
ing desires  and  varying  tastes  of  mankind,  as  opulence  and  civilization 
malce  new  advances,  more  and  more  extended  and  enriched.    If  the  nations 
of  Europe,  whose  industry  and  interchanges  move  in  circles  geographically 
proximate  to  each  other,  have  not  yet  adopted  this  policy,  or  have  fallen  back 
m  their  prosperity  by  the  fact  of  its  absence ;  if  those  nations  that  liave 
adopted  it  are  still  seen  to  keep  to  it,  or  have  only  swerved  from  it  after  its 
ends  have  been  attained;  by  stronger  reasons  should  the  United  States  act 
upon  it.    Their  remoteness  from  all  the  chief  sources  of  supply  of  manu- 
factured articles,  forms  the  additional  motive;  not  to  invoke  that  which 
might  be  drawn  from  the  burdens,  and  even  exclusions,  still  in  full  existence 
in  other  countries,  against  some  of  their  primary  productions.    That  a  popu- 
lous and  independent  nation,  a  nation  civilized  since  the  moment  of  its  ex- 
istence, and  whose  institutions,  by  their  essential  principle,  tend  to  accele- 
rate it  in  the  career  of  intellectual  and  social,  as  already  they  have  conferred 
upon  it  political  eminence,  should  have  continued  as  long  as  the  United 
States  have  done,  to  derive  from  a  distance,  to  be  computed  only  ly  the 
spoce  of  oceans,  so  many  of  the  fabrics  which  conduce  to  the  necessary  or 
tasteful  accommodations  of  life,  if  not  without  precedent,  has,  perhape,  not 
before  existed  in  the  case  of  any  other  nation  upon  the  same  extensive  scale. 
Without  adverting  to  the  contingencies  which  may  diminish  or  cut  oflF  th» 
supply  from  remote  hemispheres,  the  very  deterioration  |to  which  time,  and 
more  frequently  casualty ,  expose  itf>  mconswieiable  portion  of  tlrase  fabrics 
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before  the  natural  and  intended  uses  of  them  can  be  exhausted,  and  where 
the  skill  that  mode  is  too  often  alone  competent  to  renovate  or  repair,  be- 
comes, by  80  much,  a  dead  loss  to  the  capital  of  the  importer  or  consumer, 
and  consequently  to  that  of  the  nation.  The  amount  of  it  would  go  far,  it  is 
believed,  towards  forming  a  fund  for  enconragin^the  equally  perfect  fabrica- 
tion at  home  of  most  of  the  articles  of  foreign  origin  consigned,  by  the  cause 
alluded  to,  to  premature  inutility  or  destruction.  Besides  the  advantages  of 
manufactnres  for  home  use,  the  present  moment  is  deemed  to  be  peculiarly 
anspicious,  (not  to  say  urgent,)  forfostering  them,  from  the  situation  and  cir- 
cumstances of  the  rest  of  the  world.  An  era  has  arrived,  upon  which  after 
sees  are  to  look  back  as  to  a  point  in  the  commercial  destinies  of  mankind. 
The  colonial  s]rstera  is  fast  falling  to  pieces.  Over  immense  regions  it  is  to- 
tally gone ;  involving  the  certainty  of  changes,  both  in  the  channels  and  the 
objects  of  trade,  as  vast  as  they  will  be  various.  The  family  of  nations  has 
been  extended ;  new  continents,  new  oceans,  are  opened  to  iudeijendent  in- 
tercoune,  to  a  just  and  equal  participation  in  the  benefits  of  which  the  United 
States  cannot  but  be  alive.  These  benefits  they  can  scarcely  derive  to  the 
iiill  and  proper  extent,  but  by  giving  themselves  to  the  large  fabrication  of 
those  works  of  art  for  which  their  climate,  their  productions,  and  the  skill 
and  capital  of  which  their  citizens  are  already  in  possession,  especially  quali- 
fy them.  The  course  of  their  export  trade  for  the  last  two  years,  as  stated 
in  this  report,  is  an  encouraging  omen  of  their  ability  and  aptitude  to  enter 
this  new  and  great  field  of  competition.  Not  to  follow  up  such  beginnings 
by  tioaely  and  judicious  measures,  might  be  to  let  opportunities  pass,  not  al- 
ways to  be  recalled.  Whilst  nations,  shut  out  by  their  limited  territory 
from  agricultural  products  as  the  basis  of  foreign  trade,  have  yet  pushed  the 
latter  to  its  farthest  limits  by  manufactures  alone  as  that  basis,  it  is  the  favor- 
ed lot  of  the  United  States  to  superadd  to  the  extent  and  riches  of  their  soil 
a  state  of  social  advancement,  and  an  amount  of  town  population,  already 
equal  to  the  most  extensive  and  varied  operations  of  manufacturing  industry. 
Not  to  found  establishments  by  which  this  species  of  profitable  industry 
may  take  hfe,  and  spread  over  the  land,  would,  it  is  believed,  be  to  forget 
alike  what  is  due  to  the  best  interests  of  agriculture  on  the  one  hand,  and  to 
the  further  enlargement  of  our  commercial  power  upon  the  other. 

In  expressing  the  convictions  embraced  in  the  foregoing  remarks,  it  is  not 
intended  to  close  them  by  recommending:  any  general  revision  of  the  tariff,  as 
fixed  by  the  act  of  Congress  of  the  22d  of  May,  1824.  But  it  is  deemed  proper, 
under  cover  of  them,  respectfully  to  submit  theexpediency  of  effectively  in- 
creasing the  existing  duties  upon  all  manufactures  of  coUon  of  a  fine  quality. 

The  facilities  and  inducements  to  the  fabrication  of  cottons  of  every  de- 
scription in  the  United  States  arc  so  srreat,  that  the  most  beneficial  conse- 
quences may  be  anticipated  from  the  full  establishment  of  this  manufacture 
in  all  its  finer  branches,  in  like  manner  as,  by  the  protection  already  afforded 
to  cotton  fabrics  in  the  coarser  branches,  we  have  seen  these  latter  establish- 
ed with  advantaj?es  so  manifold  and  decided.  And  should  we  establish, 
completely,  the  former  also,  such  is  the  quantity  in  which  we  produce  the 
raw  material  of  this  prominent  manufacture  of  modern  times,  and  (what  is 
still  more  important,)  such  its  quality,  that  there  is  no  cause  for  apprehending 
that  onr  immense  exportations  of  it  abroad  will  stop.  On  the  contrary,  it 
may  be  expected  that  they  will  go  on  progressively  increasing. 

Concurrently  with  this  recommendation  for  an  augnrientation  of  duties 
CD  all  cotton  manufactures  of  fine  quality,  it  is  deemed  advisable  to  submit 
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also  the  expediency  of  lowering,  to  a  small  extent,  the  duties  at  present 
existing  upon  teas,  upon  coffee,  and  upon  cocoa. 

These  articles,  especially  the  two  former,  are  of  such  large  consumption 
in  the  United  States,  as  to  take  rank  among  the  necessaries  of  life.  They 
go  to  make  up  a  part  of  the  daily  beverage  of  the  poor  as  well  as  the  rich, 
and  should  therefore  not  be  pressed  upon  too  heavily  by  the  hand  of  taxa- 
tion in  any  form  ;  the  less,  as  they  trench  upon  n5  rival  production  at  home. 

Their  more  enlarged  consumption  would  tend  to  increase,  in  corresponding 
proportions,  the  demand  for  sugar ;  thereby  fostering  a  valuable  production 
of  some  of  our  own  States.  The  more  widely,  also.  The  habit  of  their  use  can 
be  extended,  the  greater,  it  is  believed,  would  be  the  prospect  of  seeing  lessened 
the  consumption  of  ardent  spirits,  so  baneful  in  their  effects  upon  the  industry, 
the  health,  and  the  morals  of  the  community.  Under  these  views  alone,  re- 
garding their  connexion  with  the  public  prosperity  and  individual  happiness, 
any  temporary  or  partial  loss  to  the  revenue  that  might  result  from  an  adop- 
tion of  this  last  recommendation,  ought  to  be  considered  as  compensated.  It 
is  not.  however,  certain,  that  such  loss  would  result  from  the  increased  de- 
mand that  might  be  expected  to  grow  up  for  these  articles  by  a  reduction  of 
the  present  impositions  upon  them.  As  regards  teas,  it  may  be  added  as  aa 
additional  motive  to  the  recommendation,  that,  under  the  present  duties, 
there  is  recison  to  apprehend  some  falling  off,  ultimately,  in  our  China  trade, 
from  the  late  laws  and  regulations  of  Britain  bearing  upon  this  important 
article  of  merchandise. 

The  interests  of  a  valuable  portion  of  our  foreign  trade,  therefore,  and  of  our 
shipping,  appear  to  be  at  stake,  in  fixing  the  duties  upon  teas  of  all  kinds  at 
rates  somewhat  lower  than  as  at  present  established. 

All  which  is  respectfully  submitted. 

RICHARD  RUSH. 

Treasury  Department, 

December  22,  1825. 
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E. 

STATEMENT  of  the  moneys  received  into  the  Treasury  from  all 
sources  than  customs  and  public  lands,  during  the  year  1824. 

From  dividends  on  stock  in  the  Bank  of  the  United  States        $350,00 
arrears  of  old  direct  tax  of  1798       -       $5,203  50 
new  direct  tax      -  -  998  46 

new  internal  revenue        -       34,663  37 
fees  on  letters  patent  -  -         6,270  00 

cents  coined  at  the  mint        -  -       15,475  00 

passage  money  of  an  American  seaman 

returned    -  -  -  -  10  00 

surplus  emoluments  of  officers  of  the 

customs     -  -  -  .       31,490  56 

interest  on  balances  due  by  the  Bank 

of  Elkton  to  the  United  States       -         2,085  33 
Received  under  the  act  to  abolish  the  United 

States  trading  establishment        -  -       22,519  20 

Moneys  previously  advanced  on  account  of 

prisoners  of  war  -  .  -         3,708  62 

Moneys  previously  advanced  on  account  of 
mihtary  pensions  ...  663  00 

122,96 

Balances  of  advances  made  to  the  War  Department,  repaid 

under  the  3d  section  of  the  act  of  1st  May,  1820  -  45,4f 

Loan  of  five  millions  of  dollars  at  four  and  a  half  per  cent., 
to  provide  for  the  awards  under  the  Spanish  treaty       -       5,000,0( 

$5,518,4C 

Treasury  Department, 

Registers  Office^  December  8,  1825. 

JOSEPH  NOURSE,  Regisi 
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F. 

VEMENT  of  the  expenditures  of  the  United  States  for  the  year 

1824. 

CIVIL,  MISCELLANEOUS,  AND  DIPLOMATIC,  VIZ  : 

iture  ....  $603,738  39 

tive  department         -            -            -  473,370  46 

■s  of  the  mint            -            -            -  9,310  00 

ring  department        -            -            -  12,272  30 

issioner  of  the  Public  Buildings         -  1,600  00 
iments  in  the  Territories  of  the  United 

» 26,632  79 

iry 209,442  30 


ies  and  grants           ...  1,953  02 

Blabiishment              -            -            -  29,469  76 

med  merchandise                  -            -  769  99 

loose  establishment  -                        -  153,419  96 

fs  of  publiclands       -            -            -  108,89100 

SIS  and  receivers  of  land  offices          -  1,206  00 
uy  lines  between  Missouri  and  Ar- 

as     -            .            -            .  1,000  00 

laims  in  Florida  Territory    -            -  13,564  92 

laims  in  St.  Helena  land  district       -  1,937  60 

nj^  the  road  from  Cumberland  to  Ohio  17,000  00 
iirithin  the  Indian  territory,  from  Nash- 

to  New  Orleans        -            -            -  7,920  00 

nrithin  the  State  of  Indiana  -            -  11,462  73 

canals,  &c.withintheStateof  Alabama  32,969  01 

ind  canals  within  the  State  of  Missouri  3,282  79 
It  to  Ohio  of  the  nett  proceeds  of  land 
under  the  3d  section  of  the  act  of  28th 

jbruary,  1823            -            -            -  10,206  41 

hospital  establishment          -            -  34,986  77 

buildings  in  Washington      -            -  110,370  63 

nodation  of  the  President's  household  839  24 
It  of  balances  due  to  officers  of  old  in- 

1  revenue  and  direct  tax       -            -  657  47 
it  of  balances  to  collectors  of  new  in- 

1  revenue     -            -            .            -  317  50 

It  of  certain  certificates                      -  425  73 

ineous  expenses       ...  136,294  41 

atic  department        -            -            -  108,898  47 
s  to  the  independent  nations  on  the 

ican  continent         ...  28,669  72 

:ent  r:xpenses  of  foreign  intercourse  -  20,145  73 

nd  pr  tection  of  American  seamen   -  38,066  96 

with  Spain  ....  16,946  17 

of  Ghtnt,  (6th  and 7th  articles)        -  14,136  44 

of  Client,  (1st  article)           -            -  12,327  78 


$1,336,266  24 


i...  •« 


678,942  74 
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Treaties  with  Mediterranean  powers 
Claims  on  Spain 


$10,550  00 
4,891,368  56 


MILITARY  DEPARTMENT,  viz: 


) 


Pay  of  the  army      -  .  - 

Subsistence  .... 

Forage        .  .  .  -  - 

Purchasing  department       ... 
Medical  and  hospital  department 
Contingent  expenses  .  -  . 

Ordnance    ----- 
Quartermaster's  department 
Repairs  and  contingencies  of  fortifications  - 
Fort  Monroe  -  _  -  - 

Fort  Calhoun  -  -  .  - 

Fort  Washington    -  -  -  - 

Fort  Delaware        .  -  .  - 

Fort  at  Mobile  Point 

Fort  at  the  Rigolets  .  .  - 

Fort  Jackson  .  .  .  . 

Fort  at  Brenton's  Point 
Fort  at  New  Utrecht  Point  - 
Repairs  of  Plymouth  beach 
Harbor  of  Presqne  Isle        ... 
Improving  Ohio  and  Mississippi  rivers,  &c. 
Surveys,  ice,  of  roads  and  canals    - 
Relief  of  officers,  tec,  of  Seminole  campaign 
Military  Academy,  West  Point 
Medals  for  officers  .  -  -  - 

Arrearages  -  -  -  -  - 

Balances  due  to  certain  States 
Bounties  and  premiums      -  -  - 

Gratuities    -  -  -  -  - 

Expenses  of  recruiting         ... 
Armories     .  -  -  -  . 

Arsenals      -  -  .  -  . 

Arming  and  equipping  the  militia  - 
National  armory,  western  waters  - 
Purchase  of  Gridley's  farm  -  -  - 

Purchase  of  woollens  for  1825 
Ransom  of  American  captives 
Maps,  plans,  &c.,  War  Office 
Road  from  Plattsburg  to  Sackett's  Harbor    - 
Road  from  Ohio  to  Detroit  - 
Road  from  Pensaoola  to  St.  Augustine 
Relief  of  sundry  individuals 
Invalid  and  half-pay  pensions 
Revolutionary  pensions 
Purchase  and  reservation  of  Indian  lands  in 
Georgia  .  -  -  .  . 


$1,093,868  08 

-  265,500  81 

-  34,177  18 
.  148,738  U7 
.      23,674  19 

-  13,695  56 

-  50,514  09 

-  293,154  72 

-  16,282  47 
.      95,629  86 

-  89,702  09 
9^76  14 

-  11,500  00 

-  84,630  99 
.    1011,000  00 

-  69,059  17 

-  39,600  00 

-  15,510  00 
.      20,000  00 

3,000  00 

3,003  84 

19,344  60 

11,835  82 

16,438  39 

2,215  00 

17,331  62 

5,510  27 

26,286  10 

12,400  04 

8,279  66 

386,367  38 

2,638  92 

171,165  43 

3,117  00 

10,000  00 

20,000  00 

767  75 

547  66 

1,360  00 

1,337  66 

16,000  00 

134,746  81 

231,726  18 

1,267,600  41 

26,026  70 


$5,140,09J 
$7,155,3« 
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From  which  deduct  the  following  repayments : 
Building  barges  -  -     $409  58 

Superintendent,  artificers,  ice,  11,529  22 
Laborers,  and  fuel  for  engines    6,320  15 
Rewarding  officers  and  crew 
of  frigate  Constitution       -         66  63 

$18,325  58 


$2,904,581  56 


PUBLIC  DEBT,  VIZ  : 

Interest,  &c.  domestic  debt  -  -  5,301,104  19 

Redemption  of  7  per  cent. 

stock  of  1815 :  for  principal  8,598,309  35 
Premium    -  -  -        49,302  19 

8,647,611  54 

Redemption  of  exchanged  6  per  cent,  stock 

of  1812  ....  2,612,435  69 

Reimbursement  of  Mississippi  stock  -         7,942  34 


16,568;393  76 


31,898,538  41 


Treasury  Department, 

Register's  Office^  December  8, 1825. 

JOSEPH  NOURSE,  Regisler. 
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.1  SECRETART  OB  THE  TREASURY.  387 

EL 

^ATEMENT of  montys  received  into  the  Treasury^  from  all  sources 
4her  than  customs  and  public  lands^from  the  \st  January  to  the  30th 
^tember^  1826. 

Hn  dividends  on  stock  in  the  Bank  of  the  United  States       $367,600  00 

balances  of  advances  made  in  War  Department,  re- 
paid under  the  3d  section  of  the  act  of  the  ist  May, 
1820 41,768  60 

arrears  of  neur  internal  revenue  -    $22,634  84 

new  direct  tax         -  -        2,009  98 

fees  on  leUers  patent  -  -  -        6,690  00 

cents  coined  at  the  mint         -  -      12,726  26 

postage  of  letters         -  -  -  469  66 

consular  receipts  under  the  2d  section 
of  the  act  of  the  i4th  of  April,  1792        2,292  10 

surplus  emoluments  of  oflBicers  of  the 
customs      ....      26,496  62 

money  received  under  the  act  to  abolish 
the  United  States  trading  establish- 
ments with  the  Indians       -  •        9,698  67 

fines,  penalties,  and  forfeitures  -        3,298  06 

sales  of  public  lots  in  the  city  of  Wash- 
ington       ....        1,672  38 

nett  proceeds  of  vessels  condemned  un- 
der the  acts  prohibiting  the  slave 
trade  .  .  .  .        4,473  67 

trespass  on  Indian  lands         -  -  48  00 

nett  proceeds  of  vessels,  &c.  captured  of 

the  pirates  -  -  -  -  326  13 

moneys  previously  advanced  on  ac- 
count of  the  second  census  -  71  48 

monejrs  previously  advanced  on  ac- 
count of  ascertaining  land  titles  in 
Louisiana  ....  600  00 

moneys  previously  advanced  on  ac- 
count of  annuity  to  Christian  Indians 
on  the  river  Thames  -  -        1^474  98 

interest  on  balances  due  from  the 
banks  of  Wilminfi^ton  and  Brandy- 
wine  to  the  United  States  -  -        4,937  42 

rent  of  the  naval  hospital  farm,  Chelsea  267  46 

98,886  29 

loan  of  five  millions,  at  41  per  cent., 

per  act  of  26th  May,  1824  .  -  -         -      6,000,000  00 

$6^608^14489 

^BBASURT  Department, 

Register's  Office,  December  8, 1826. 

JOSEPH  NOURSE,  Register. 
YoL.  II.— 22 
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STATEMENT  of  the  expenditures  of  the  United  Slates^  frmia  the 

of  January  to  the  30th  September^  1625. 

CIVIL,    MISCELLANEOUS,    AND   DIPLOMATIC. 

]U?gislature 
Executive  departipents 
Officers  of  the  mint 
Coiumissioner  of  the  Public  Buildings 
iSurveying  department  -  -  - 

Governments  in  the  Territories  of  the  United 
States         ----- 
Judiciary        .  .  -  .  - 


Annuities  and  grants  -  -  - 

Mint  establishment    - 

Unclaimed  merchandise         .  -  - 

Lighthouse  establishment     -  -  - 

Surveys  of  public  lands  .  .  - 

Grant  to  General  Lafayette     -  -  - 

Registers  and  receivers  of  land  offices 
Western  boundary  line  of  Arkansas  Territory 
Boundary  line  between  Missouriand  Arkansas 
Preservation  of  the  public  archives  in  Florida 
Land  claims  in  Florida  Territory 
Land  claims  in  St  Helena  land  district 
Roads  within  the  State  of  Indiana 
Roads  within  the^tate  of  Ohio 
Roads,  canals,  dec,  within  the  State  of  Alabama 
Roads  and  canal&.within  the  State  of  Missouri 
Roads  and  canals  within  the  State  of  Mississippi 
Encouragement  of  learning  within  the  State  of 

Illinois        ----- 
Repayment  for  lands  erroneously  sold  by  the 

tlnited  States  -  .  .  - 

Purchase  of  lands  reserved  to  certain  Cr^^k  Jln- 

diaus  -  .  -  .  - 

Marine  hospital  establishment 

Public  buildings,  Washington 

Accommodation  of  the  President's  household  - 

Bringing  the  votes  of  President  and  Vice  Presi- 
dent of  the  United  States    - 

Pfiyment  of  claims  for  property  lost,  &c- 

Stock  in  the  Chesapeake  and  Delaware  Gi^ial 
Cgoopany  -  -  -  .  - 

Payment  of  balances  to  officers  of  old  internal 
Revenue  and  direct  tax       .  .  . 

Cay  ment  of  balances  to  collectors  of  new  inter- 
nal revenue  .... 

Payment  of  certain  certificates 

Miscellaneous  expense  ... 

Coosnlar  receipts,  under  the  act  of  14th  April, 
1792 


$316,367  OS 

369,767  44 

7,200  00 

1,125  00 

17^51  82 

27,596  71 

153,942  65 

1,300  00 

14,651  64 

342  30 

115,868  88 

125,456  33 

^00,000  00 

1,125  DO 

2,000  00 

1,500  QO 

375  00 

6,682  69 

3,250  00 

10,798  09 

9,197  27 

10,753 .66 

1,256  44 

16,780  26 

6,702  06 

1,635  93 

800  QO 

39,118  34 

62^000  00 

UfiOOW 

6,169  50 

125  00 

192,600  00 

2,184  64 

1,723  45 
tn  ni 

CO    UA 

71i67D  84 

^893,660  I 


8,892  10 


SECRETARY  OF  THE  TREASURY. 
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natic  department 

'{ 

>127,017  29 

i^nt  expenses  of  foreign  intercourse 

- 

Ji5,2^4  95 

and  protection  of  American  seamen 

m 

22,567  20 

f  of  Ghent  (6rh  and  7th  articles) 

- 

li;,383  13 

■f  of  Ghent  (1st  article) 

- 

8,U00  00 

f  with  Spain 

- 

1,126  00 

s  on  Spain      ... 

- 

6ti,3:}o  02 

.Mits  of  claims  under  the  9th  article  of 

ty  with  Spain 

- 

16,270  87 

y  with  Mediterranean  powers 

- 

3,608  67 

causes            ... 

— 

2,000  00 
«i;«MI^4  96 

• 

2,098,686,16 

MILITARY    BTABLISHMENT,   VIZ 

• 
• 

f  the  army     - 

- 

710,379  16 

jtcuce             -            -            - 

- 

271,326  69 

■♦•                    -            -            . 

. 

28,289  31 

tig 

- 

184,737  06 

lasc  of  woollens,  for  1826 

- 

20,000  00 

::il  and  hospital  department     - 

- 

20,041  87 

n^eucies         ... 

• 

16^714  18 

nice                -            .            - 

- 

41,063  27 

•jftnister's  departmeut 

. 

233,157  26 

r<  and  contiugancies  of  fortifications 

- 

4,135  31 

Vlonroe 

- 

86,025  68 

!  aihoun          ... 

- 

57,400  00 

ifVashington    .            -            - 

- 

207  36 

Delaware        -            -            . 

- 

36,50(5  14 

it  Mobile  Point 

- 

107,008  67 

it  thcRigolets- 

. 

80,000  00 

Fackson           ... 

- 

80,940  83 

It  IJrenton's  Point 

■• 

44,134  60 

it  New  Utrecht  Point . 

. 

40,366  76 

It  B'aufort 

• 

400  00 

it  Ciipe  Fear  .            -            - 

- 

6,000  00 

:ijeni  of  new  fortifications 

- 

100  00 

).ith  beach,  repairs  of 

- 

6,712  00 

>r  of  Presque  Isle 

- 

10,371  37 

K  iiig  Ohio  and  Mississippi  rivers 

- 

3,722  69 

f  ys,  &C.J  of  roads  and  canals   • 

• 

38.780  21 

*  of  officers,  &c.,  of  Seminole  campaign 

2,601  61 

try  Academy,  West  Pbint 

- 

9,066  40 

rages               ... 

- 

32,304  47 

;ies  and  premiums 

- 

13,460  63 

rises  of  recruiting 

- 

6,275  22 

ries     -           -            -            - 

- 

26l,4:^'i  fio 

lals      -            -            -            . 

- 

17,480  78 

rvation  of  islands  in  Boston  harbor 

. 

lU,9or  :«9 

n?  and  equipping  the  mihtia  - 

- 

133,724  91 

n'al  ar.nory,  western  waters    - 

- 

2,479  88 

>m  of  American  captives 

m 

610  QO 

la  lot  on  the  Schuylkill 

m 

8,000  <to 

340                                 REPORTS  OF  THE 

Interest  due  to  the  State  of  Virginia  -  $178,480  11 

Payment  of  claims  for  property  lost,  dkc.  -  40  00 

Cannon,  shot,  shells,  !&c.     ..            -  -  62  20' 

Continuation  of  the  Cumberland  road  -  13,850  00 

Road  from  Ohio  to  Detroit  -  5,255  00 

Road  from  Cape  Sable  to  Suwanney  -  2,072  16 

Road  from  Detroit  to  Chicaffo          -  -  3,000  00 

Road  from  Memphis  to  Little  Rock  -  1 ,880  00 

Road  from  St.  Augustine  to  Pensacola  -  809  50 

Road  from  Colerain  to  Tampa         -  -  6,000  00 

Road  from  Missouri  to  New  Mexico  -  15,000  00 

Relief  of  simdry  individuals           -  -  140,144  63 

Revolutionary  pensions       -           -  .  1,307,251  12 

Compensation  to  citizens  of  Georgia  -      23,000  00 

Claims  against  the  Osages  -            -  -  2,748  00 

Choctaw  claims      -            •            -  -  16,972  50 

Treaty  with  Choctaws        •            -  -  3,748  72 

Expenses  of  Choctaw  treaty           -  -  9,723  44 

Treaty  with  the  Sioux,  Chippewas,  &c.  -  6,400  00 

Treaty  with  the  Florida  Indians     -  .  36,425  57 

Military  escort  to  Florida  Indians   -  -  500  00 

Treaties  with  Indians  beyond  the  Mississippi  3,216  21 

Treaty  with  the  Creeks       -            -  -  225,853  12 

Civilization  of  Indians         -            .  -  11,215  91 

Pay  of  Indian  agents           -            -  -  26,254  12 

Pay  of  sub-agents   -            .            -  -  12,104  15 

Presents  to  Indians             -           -  -  16,963  18 

Contingencies,  Indian  department  -  -  82,006  85 

Annuities  to  Indians           -            -  -  201.278  98 


4,976,081  39 
From  which  deduct  the  following  repay- 
ments : 
Fortifications  -  -  -  $14,500  00 

Invalid  and  half-pay  pensions      70,351  70 
Gratuities       -  -  .         205  37 

Purchase  of  duapaw  lands    -         226  09 
Fort  opposite  Fort  St.  Philip  -         487  64 


NAVAL   ESTABLISHMENT. 

Pay  of  the  navy  afloat        -           -           -  511,913  27 

Pay  of  the  shore  stations     -           -           -  219,801  93 

Provisions  -----  274,487  98 

Medicines  •           -           .           -           .  36,583  Ti 

Repairs  of  vessels   -            -            -            -  249,720  71 

Navy  yards,  docks,  .and  wharves     -           -  2 1 ,064  58 

Navy  yard,  Portsmouth      .           -           -  1,145  08 

Navy  yard.  New  York        -           -           .  25,314  03 

Navy  yard,  Philadelphia    -            -            .  7,509  04 

Navy  yard,  Washington      -           -           -  8,809  29 

Navy  yard,  Norfolk          -                     -  .  12,398  44 


85,770. 80 
$4,890,3] 


'»  f 


]      SECRETARY  OP  THE  TREASURY.        3« 

yard,  Charleston     -           -  -  $14,111  90 

igeat  expenses  prior  to  1824  -  311  98 

igent  expenses  for  1824        -  -  45,108  14 

igent  expenses  not  enumerated,  1824  1,767  21 

igeut  expenses  for  1825        -  -  193,632  94 

Igent  expenses  not  enumerated,  1825  713  74 

al  increase  of  the  navy        -  -  244,409  02 

9d  plane  docks,  &,c.            -  -  3,716  50 

louses           -            -            -  -  2,674  74 

Bssiou  of  piracy       -           -  -  8,374  90 

lition  of  the  slave  trade        -  -  8,838  86 

f  of  the  coast  of  Florida      -  73  61 

f  of  Charleston  and  St.  Mary's  -  1,894  28 

s  of  Algerine  vessels            -  -  161  63 

of  sundry  individuals          -  -  12,917  CO 

Qg  ten  sloops  of  war           -  -  78,594  22 

id  subsistence  of  marine  corps  -  118,492  74 

Qg  for  marine  corps  -           -  -  19,382  76 

ines  for  marine  corps           -  -  1,266  49 

ry  stores  for  marine  corps     -  •  1,313  78 

for  marine  corps       -            -  -  6,668  58 

Igent  expenses  of  marine  corps  -  7,731  93 

"ages  of  contingent  expenses  -  4,683  78 


which  deduct  the  following  repay- 
lis: 

ace  and  ordnance  stores  $7,624  26 

s  of  sloops  of  war        -  1,502  97 

ntendants,  artificers,  &c.  4,883  72 

ns,  and  fuel  for  engines  2,490  32 
barnt  at  the  navy  yard, 

-  31  06 


2,143,588  70 


16,432  33 


$2^127,166  37 


PUBLIC  DEBT,  VIZ  I 

tt  on  the  funded  debt  -  -    3,347,923  92 

iption  of  7  per  ^  principal  2,1 13  92 
.  stock  of  1815,  \  premium       11  68 

2,125  60 

iption  of  exchanged  6  per  cent,  stock 
812  -  -  .  .  56,539  30 

iption  of  Treasury  note  6  per  ct.  stock  1,479,374  82 
iption  of  6  per  cent,  stock  of  1812  -  6,187,006  84 
lursement  of  Mississippi  stock        -  1,524  02 

pal  and  interest  of  Treasury  notes  -  493  29 


11,074,987  79 
$20,190,979  91 


BASURY  DePARTiMENT, 

Register's  Office^  December  8, 1826. 

JOSEPH  NOURSE,  Regislffr. 


m  REPORTS  OP  THE  [1828. 

Ko.  1. 

STATEMENT  of  the  deb!  of  the  United  States,  Ut  OctohcT,  1824 

Three  per  cent,  stock  -  -    $13,396,231  46 

Exchanged  six  per  cent,  stock  of  1812        2,668,974  99 

$15,965,206  44 

Six  per  cent  stock  of  1812      -  -         6,187,006  84 

Six  per  cent,  stock  of  1813,  (16  millions)  15.497,S18  63 
Six  per  cent,  stock  of  1813,  (7^  millions)  6^812,845  44 
Six  per  cent,  stock  of  1814       -  -       13,096,542  90 

Six  per  cent  stock  of  1816      -  -        9,490,009  10 

Treasury  note  six  per  cent  stock  -         1,479,374  82 

Treasury  note  seren  per  cent,  slock  •  4,477,026  17 
Five  per  cent  stock,  (subscription  to 

Bunk  of  the  Uaited  Stales)   -  •        7,000,000  00 

Five  per  cent,  stock  of  1820     -  -  999,999  13 

Five  per  cent,  stock  of  1821     -  -        4,736,296  30 

Kxchanged  five  per  cent,  of  1822         -  66,704  77 

Four  and  a  half  per  cent  stock,  (Flori- 
da loan)        ....       6,000,000  00 

— : 74,832,71410 

$90.797.920  M 

Treasury  Department, 

Register's  Office,  December  8, 1825. 

JOSEPH  NOUHSE,  Regisltr. 

Note. — The  Rmoitnt  of  the  debt  on  the  Ist  of  October,  1824,  sa  ptf 
statement  No.  3,  which  accompanied  the  report  of  the  Secretary  ofibe 
Treasury,  of  the  31st  December,  1824,  was       -  -      $90,697,071  H 

Add  this  sum,  ascertained  to  have  been  issued 
on  account  of  the  loan  of  $35,000,000,  per 
act  of  the  24th  March,  1814,  more  than  the 
sum  which  has  heretofore  been  stated  as  the 
amount  of  the  snid  lonn,  and  for  which  the 
commissioners  of  loans  have  not  made  such 
returns  as  to  enable  the  First  Auditor  to  re- 
port thereon  -  -  -  -  ,  -  $95,105  27 
Also,  (or  a  variation  in  the  amounts  of  Treasu- 
ry note  six  per  cent  and  seven  per  cent, 
stocks,  issued  prior  to  the  forming  the  said 
statement,  but  subsequently  eutered  on  the 
Treasury  boola         ....     5,743^  73 


100.849  00 
$90,797,920  64 


SEGBE'raBT  OF  TAB  ISEASURY.  311 

^BMBNT  4/  ike  dOittf  the  mUed  SUates,  Isi  January^  182B. 


rccBU  stock  -  «.  -     S13,29&,931  45 

id  six  par  cent  itoek^f  1819  -  56,639  30 


an.  stock  of  161»                            .  6,187,010  84 

■tt.  stock  of  1813  (16  miUions)         -                .  12,403^051  66 

At  stock  <>f  1813  CTImiHions)         -                 •  5,459,884  46 

BDt  stock  oM8t4  13,080,549  96 

BBt.  stock  of  1615                                              .  9,406,099  16 

iMie  six  per  cent  stock                 •                -  1,479,374  89. 

Bote  ssiren  per  ceftt  stock               -                •  9,113  93 
sent,  stoek  (sabseriptko  to  Bank  of  the  Umted 

7,009(060109 

cent  stoek  of  1800          ...  99^,99913 

Sit  stoek  of  lanr         -  4,736^996  36 

ilv«  per  cent  stock  of  1833                            -  56,704  77 
ft  kftlf  per  cent  stock,  per  act  of  the  94tii  May, 

IteidaloaD).                                                   -  5,000,000  00 
id  icmr  and  a  half  per  cent  stock,  per  act  of  (he 

1^,1934'       -                                                   -  4^496,799  95 


il3,368,770  m 


>«m4. 


':O,86/V»801  81 
9S/1lO/^'.9  69 

Reghfter^s  €Mce^  December  8,  1830. 

JOSEPH  NOUBSE,  Regisier. 


344  REPORTS  OF  THE  [1825. 

No.  3. 
STATEMENT  of  the  debt  of  the  UnUed  States,  Ut  October,  1825. 

Three  per  cent,  stock     .....         $13,896,231  4& 

Six  per  cenu  stock  of  1813  (loan  of  16  millions)  -  -  •12,490,051  66 

Six  per  cent  stock  of  1813  (loan  of  7ft  milUons)  -  -    t5,433,984  46 

Six  per  cent,  stock  of  1814  -  -  -    13 ,096,54;!  90 

Six  per  cent,  stock  of  1815  -  -  -     9,^0,099  10 

Fi^e  per  cent,  stock  (sidncription  to  Bank  United  States)     -     7,000,000  00 

Five  per  cent,  stock  of  laao  -  -  -         999,999  13 

Fi?e  per  cent,  stock  of  18S1  ...     4,735,29630 

Exchanged  fiire  per  cent  stock  of  1832  -  •  56^704  77 

Four  and  a  hair  per  cent  stock,  per  act  of  May  24,  1824, 

(Florida  loan)  ....     5,000,00000 

Exchanged  four  and  a  half  per  cent  stock,  per  act  of  Mav 

26,1824    -  -  -  -  -      4,454,727  95 

Fimdedfoar  and  ahalf  per  cent  stock,  peract  of  May  24, 1824     5,000,000  00 

67,689,30SS7 

80,985,537 'g 

Amount  of  the  debt  on  the  Ist  October,  1824,  per  foregoing  statement  No.  1    90,797,9W  M 
Add  exchanged  4ft  per  cent,  stock,  issued  und!er  the  act  of  May  26^  1824,  in 
lien  ofsix  per  cent  stocks  of  1813  ...  4,454,737  9& 


Deduct  stock  paid  of  in  the  fourth  quarter  of  1824,  viz: 
Seven  per  cent  stock      ....  ^,474,912  S& 
And  exchanged  six  per  cent  stock  of  1812         -  .     8,612, 435  69 

7,087,347  94 
And  six  per  cent  stocks  of  1813,  surrendered  for  exchanged 

4ft  per  cent  stock,  viz: 
Of  the  loan  of  16  millions  .  83,094,766  97 

Of  the  loan  of  7ft  nuUions  -  1 ,359,960  98 

4,454,727  95 


95,252,648  49 


11,542,075  89 


Amount  of  the  debt  on  the  1st  January,  1825,  per  statement  No.  2         -  83,710,579  61^ 

Add  loan  at  4ft  per  cent  per  annum,  per  act  or  26th  May,  1824  •  5,000,000  0^ 


Deduct  stock  paid  off  since  1st  January,  1825,  viz: 

In  the  first  quarter  of  1825,  the  residue  of  7  per  cent.             -  S2, 113  92 

In  the  first  quarter  of  1825,  the  residue  of  exchanged  6  per  ct.  56 ,  539  30 

On  the  1st  April,  the  whole  of  the  Treasury  note  6 per  cent.  1,479,374  82 

On  the  1st  October,  the  whole  of  the  6  per  cent,  of  1812        -  6, 187,006  84 


88,710,572  » 


7,725,034  88 


Amount  of  the  debt  on  the  1st  October,  1825,  as  above  stated  -  80,985,537  7S 

Treasury  Department, 

Register's  Office,  December  8, 1826. 

JOSEPH  NOURSE,  Register, 

*  Six  per  cent  of  1813  (816,000,000  loan)  -  -  12,422,051  €6 

t  Six  per  cent  of  1813  (S7,500,000  loan)         -  .  -  5 ,433 ,884  4S 

17,855,936  12 
Deduct  amount  subscribed  under  the  act  of  3d  March,  1825,  and  for  which 
4ft  per  cent  stoek  is  to  be  issued  on  the  1st  January,  1806  -  1»565,138  fb 

Leaves  the  amoont  of  6  per  cent,  of  1813,  reimbursable  in  1826         -         ^16,270,797  91 


WL]  SECRETARY  OF  THE  TREASURY.  945: 

No.  4. 

STIMA  TED  AMO  UNT  of  Treasury  votes  outstanding  on  the  1st 

OcifAer,  1824. 

>tal  amoant  issued  (as  per  statement  No.  4  of  the  last 

report)  - $36,680,794  00 

incelled  and  reported  on  by  the  First  Auditor  -  -    36,664,194  00 

itstanding $16,600  00 

insisting  of  small  Treasury  notes         -         $2,370  00 
Notes  bearing  interest        -         14J230  00 

$16,600  00 

Treasury  Department, 

Register's  Office,  December  8,  1825. 

JOSEPH  NOURSE,  Register, 


No.  6. 


TA  TEMENT  of  the  stock  issued  under  the  act  of  Congress,  entitled 
^An  act  supplementary  to  the  act  for  the  indemnification  of  certain 
daimants  of  public  lands  in  the  Mississippi  Territory ^^  passed  the 
3d  March,  1815. 

wmnt  of  claims  awarded  per  statement  No.  5  of  last 

fear $4,282,151  12^ 

hereof  there  was  paid  in  for  lands,  per  said  report         -  $2,447,536  39 
lyments  at  the  Treasury  to  the  36th 
September,  1824         -  -  -    $1,820,599  20 

yments  from  October  1,  1824,  to  Sep- 
tember 30, 1825  -  .  -  6,166  36 

1,826,765  56 

lance  outstanding  October  1, 1825,  consisting  of— - 
Certificates  outstanding  •  -         $7,805  57 

Awards  not  applied  for  -  -  44  6M 

7,850  171 

4,282,151  12^ 


rREASURT  Department, 

Register's  Office,  December  8,  1825. 

JOSEPH  NOURSE,  Regiet^r. 
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Treasury  DepartmenTi 

March  16, 18a& 
Siitt  fhaViei  the  honor  to  transmit,  herewith,  statements  marked  Bahd 
<jl,^  referred  to  in  the  annual  report  from  this  department,  dated  the  223  of 
DteMibetf,  1825. 

I  have  the  honor  to  be, 

tfith  the  highest  r^peet^ 

Your  most  obedient  servant, 

RICHARD  RD8R 
The  Hon.  the  President  of  the  Senate;  I 


18SS.] 


SECRETARY  OP  1*^  TRGASimY. 


A  STA  TEMENT  exhibiting  the  value  and  quantities,  respeclirtUj,  itf 
mercAandise  on  which  duties  aclualfy  accrued  during  the  year  1^4 ; 
{consisting  of  the  difermce  bUween  articles  -paying  duty,  imported, 
and  those  entitled  to  draivback,  reexported  ;)  and,  also,  of  the  veil  reve- 
IHM  vAi'cA  acented  that  year  from  duties  on  merchondiae,  tonnage, 
pmstports,  and  clearaneet. 


^IS.ne  It  71  per  « 

1,988  IS       do. 

a89,869  I9i     da 

»,C1D,a!8  1&       doL 

«.477,44f  90       de. 


1,600, 
l.S», 
4,966, 
1,747, 


,679  90 
489  90 
,063  75 
198  00 
576  4S 
,319  90 
,813  SO 


33       do.  average 


L   Wldoi,       l.miHSgtHoDt,tt30.lieaai^mntnge 
t  MriM,       S,985,<MTgBll«iii,  St  44.4  reals,  aren^e 

HoiaBes,  13,371, 4-J5g>lloai,u   5.0ceots 
X   Tea*,  7  107, ti77 pounds,  at  33.3  ceuu,  average 

CeA«,       SO,3(>A,15n pounds,  at    S.Oceots 
1  Bagu,      7S,4B6,G5ripoDnils,  ai30.7ceDts,avenge 

t  fck,  3,09^,092  loihels,  at  90.0  cenU  

1   AUMheiattides 1,899,608  70 


-  466,6044fi 
'  3,348,074  6fi 

643.571  35 
'  3,368,306  15 
1,018,499  50 
'  3,408,688  II 

618.410  40 


Id  St  per  cent.  iMaiaed  on  drairback 
dbowm  retained  on  re-expoTlatloas 
discriroiDRiiDg  duly  on  French  vessels  -  • 

extra  dmr  on  merchuidL^  imported  in  foreign  retsels 
inteiesi  on  cnsloin-hoase  bonds  .  -  - 

(tonge  Teeei*ed  -  •  ■  -  . 


Dntiea  on  -nwRhandiae 


hvports  and  clearances 


«,6M85 
36,814  W 
3,804  54 


0,817,678  01 
93,035  36 


139,336  VT 
1,97148 
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[1825. 


Explanatory  Statements  and  Nates. 


1.  Wines — 
Madeira 
Champagne,  &c. 
Sherry  and  St.  Lucar,  &c. 
Libbon,  Oporto,  dtc. 
TeneriiTe,  Payal,  Ac. 
Claret,  &c.,  in  bottles 
All  other,  in  casks  - 


2.  SpirlLs — 

Grain,  1st  proof 
2d  da 
3d  do. 
4th  do. 
5ih  do. 
Other,  2d  do. 
3d  do. 
4th  do. 
5th  do. 


3.  Teas— 
Isuhea 

Souchong    - 
Hys(>ti  skin 

Hyson  and  young  hjrson 
Imperial 


Extra  du'ies  on  teas  imported 
from  other  places  than  China 


4.  Sugars — 
Brown,  &c. 
White,  clayed,  Ac. 


5.  Salt- 
Imported,  bushels 
Exported,  do. 
Bounties  and   allowances 
reduced  into  bushels,  at 
20  cents  -           .  - 


109,861  gallons,  at 
4,852  gallons,  at 

11,794  gEdlons,  at 
266,780  gallons,  at 
136,802  gallons,  at 

46,806  gallons,  at 
951 ,083  gallons,  at 


100  cents 
100  cents 
60  cents 
50  cents 
40  cents 
30  cents 
15  cents 


1 ,527,978  gallons,  at  30.5  cts.,  average 


830,127 

90,855 

77,278 

5,987 

809 

674,129 

1,179,264 

2,425,293 

11,305 


gallons,  at 
gallons,  at 
gallons,  at 
gallons,  at 
gallons,  at 
gallons,  at 
gallon?,  at 
gallons,  at 
gallons,  at 


42  cants 
45  cents 
48  cents 
52  cents 
60  cents 
38  cents 
42  cents 
48  cents 
57  cents 


5,285,047  gallons,  at  44.4  cts.,  average 


42,114  pounds,  at   19  cents 

1,906,124  pounds,  at  25  cents 

1,776,356  pounds,  at  28  cents 

3,023,710 pounds^  at  40  cents 

357,373  pounds,  at  50  cents 


7,107,677 


7 ,  107 ,  677  pounds,  at  33 . 3  cts.  average 


73,077,821  pounds,  at  3  cents    • 
5,408,837  pounds,  at  4  cents    - 

78 ,  486 ,  658  pounds,  at  3 . 7  cents,  ave  rage 


61,435 


4,227,841,  at  20  cents 


1,074,354 


1,135,789,  at  20  cents 


3,092,052,  at  90  cents 


tl09,86I  00 

4,853  00 

7,076  40 

133,:f90  00 

54.790  80 

14,011  60 

142,668  45 


9466,604  45 


344,453  31 

40,684  75 

37,03  44 

3,113  9( 

485  40 

06,189  08 

495,90  86 

1,164.140  61 

6.443  85 


SS,348,QfM  56 


5,063  68 

477,031  00 

487,39  00 

1,909,40100 

178,0KS0 


2,367,634  8S 

m9 


S2,368,306  15 


9,199,3H« 
9J6.X8  46 


S9,40R,688 11     - 


815»Se» 


997,157  60 


9618,410  40 
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Rale 

G.  AU  other  utielcs. 

auanuty. 

or 
doty. 

Duties. 

CenU. 

BoUiuid       ...             -   pieea 

3G& 

S50 

KK9M 

dBg,  Bratsel:! 

yards 

39,319 

60 

14,ii56  00 

^  Venelian 

do. 

S3O,0M 

36 

67,613  50 

Mfaer     - 

do. 

711 

90 

143  90 

.taRiBS      - 

do. 

3,157,337 

31 

80,900  13 

eallans 

7,663 

8 

613  01 

de,  anil  poHer,  fn  boulea 

*    do. 

M.flOO 

15 

6,130  00 

in  boitlis 

do. 

39,493 

30 

5,fcW69 

ineuks 

do. 

t,606 

10 

160  60 

incuks 

do. 

3,B97 

16 

584  55 

iffc,  in  casks  - 

do. 

49,-283 

a 

12,320  75 

Me,  and  other  fish 

do. 

431 

15 

M6a 

do. 

lie 

40 

46  40 

■Md 

do. 

14,440 

SS 

3,GtOOO 

pounds 

898,673 

9 

17,971  46 

do. 

1,011 

3 

30  43 

do. 

105 

4 

38  ao 

.eudjr 

do. 

723 

19 

S6  7S 

•fcBf' 

do. 

311 

13 

37  33 

oUter,  reOneil  and  lam 

do. 

151 

10 

15  10 

do. 

540,303 

3 

16,309  (16 

tn 

do. 

133,617 

3 

4,009  51 

indplunu  - 

do. 

29.503 

a 

8^09 

lUd  plants  - 

do. 

153,350 

4 

6,134  00 

do. 

548.318 

3 

16,446  64 

1^  Mo-nuel,  *r. 

do. 

646,033 

3 

19,380  69 

Ma-wtwl,  &c 

do. 

931,390 

4 

37,951  60 

Mher 

.      do. 

1,134,110 

3 

aa,6W2o 

other 

do. 

973,188 

3 

29,IPJ  64 

^  lallow       - 

do. 

8,815 

3 

3<H45 

uJluv 

do. 

I3,5S6 

6 

679  30 

do. 

9 

3,666  53 

do. 

1M,956 

4 

7,398  39 

r   - 

do. 

671,433 

«,7I4  33 

ad  pork 

^kl  other  btcoo 

do. 

787 

a 

1&  71 

do. 

17,525 

3 

919  45 

do. 

3.514 

5 

125  70 

M,n&iicd    - 

do. 

01,517 

3 

1,845  61 

do. 

46,097 

3 

1,3S2  9I 

^.crtMle     • 

do. 

49.BT7 

8 

3,974  16 

as,  : 

do. 

do. 

159,403 
186 

4 
9 

6.376  06 
3  73 

-CayeiiDe  pepper 

do. 

107 

15 

16  Oft 

gtager 

do. 

1,414 

9 

38  98 

do. 

7,139 

100 

7,133  00 

Butmep      - 

do. 

39,486 

60 

33,656  00 

eloTeT^     ■ 

do. 

9,730 

35 

3,180  00 

pepper,  black 

do. 

1 ,473.403 

.  8 

117,879  16 

pimeniti      ■ 

do. 

1,094,851 

6 

66,691  OS 

do. 

879,160 

6 

16,740  ao 

en^^nliKinr«],  Ac. 

do. 

639 

10 

13  30 

do. 

S,B13 

19 

N6  44 

do. 

378,393 

15 

56,748  30 

do. 

517,681 

3 

15,630  43 

wier 

do. 

49,035 

8 

3,993  80 

■    - 

do. 

176,513 

3 

6,995  39 

do, 

48,3S9 

5 

3,417  95 

-^hre,df]r  - 

do. 

M1,57G 

1 

5,015  76 

ID  oil 

da 

17,650 

u 

SGI  75 
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Ezplanatoiy  Statanmta  and  ^ArtM— CkiDtinaed. 


6,  All  other  articles. 


ipainU,  while  and  red  lead 
white  and  red  lekd 

Whiting     - 
Jjetd,  bar,  i^beet,  uid  pi; 
bar,  ^heel,  and  pig 

shal 
CaUes,  tarred 
Cordage,  larred     ■ 

uDiarced 
Twine,  packthread,  &c. 
Twini;,  pack'.Lrend,  &c. 
Corks 
Coppei,  lods  and  bolls 

nails  and  spikes 
Iron  maskeis 

wiie,  not  above  Na  18 
aboTe  No.  18      - 
tacks,  bnidi,  Ac-  not  above  16 1 
above  16  oz. 


n  cables - 
millsan's 
anchors 

hainniL'rs  and  fledgw  - 
castings,  vessels 

other 

roDucI  and  brazier's  rods 
nail  ri>ds,  ftc. 
alii  and  hoop,  &c. 


Hemp 

Henp 

Alnm 

Copperas 

Ci^iperas 

Kon(  (wheal) 


449.318 
27LI,193 
31,46;i 
3,li5tl 
94T,l-:i 
157,677 
33,UMf 
31,:t7J 
371, 2S8 


10,134 
9,li-J9 
1,652,-Jltl 
10,639 
13,tiiU 
W.5K8 
5B.S87 
:i7.979 
35ti,S50 
19,1^1 

319 

55 


7,933 

5,710 

109. 8G3 


IM 
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Explanatory  Statemenis  and  Notes — Continued. 


6.  All  other  articles. 


ed  previous  to  1775 

ed  in  oiher  languages  than  Eng- 

h,  except  Latin  or  Greek 

1  or  Greek,  boand 

do.  in  boards 

her,  bound 
>.      jn  boards 
md  not  specified    - 
articles 

tecaries'  vials,  not  above  4  oz. 
do.  not  above  8  oz. 

s,  not  above  1  quarc 
do.    1   do. 
do.    3  do. 
do.   4  do. 
Johns  ... 

iw,not  above  8  by  10  inches 
do.        8  by  10    do. 
do.      10  by  13    do. 
do.      10  by  13    do. 
above      10  by  13    do. 
do.        10  by  13    do. 
t,  in  plates,  Ac. 
or  smoked  ... 
D,  pickled  ... 
•TCI,  do.      - 
ler,  do.      - 
tippers,  silk 

prunella    - 
sr,  men  and  women's,  &c.  - 

children's 
Dotees         .  -  - 


ds 


vols. 

do. 
ponnds 

da 

da 

da 

da 

do. 
gross 

do. 

do. 

do. 

do. 

do. 
number 
lOOso.ft 

do. 

dp. 

do. 

do. 

do. 

do. 
quintals 
oarrels 

do. 

do. 
pairs 

do. 

do. 

do. 

do. 

M. 
packs 


dua&tity. 


Deduct  exportations  over  importations,  viz : 

3,603  pieces,  at  SOO  cents 
7,456  pieces,  at  135  cents 

•  13,375  pieces,  at  ItO  cents 
170  pieces,  at  350  cents 

3,270  pounds,  at     6  cents 

•  145,121  pounds,  at     Scents 

6,165poundS)at   85  cents 
rrcd,  and  cables    399,961  pounds,  at     3  cents 


la 

n's 

t>wn  Russia 

hite  Russia 

lX 


Carried  to  statement  B 


candles,  imported        111  pounds,  at     8  cents 
exported         111  pounds,  at     8  cents 


1,607 

37,186 

8,441 

1,500 

6,968 

19,580 

18,149 

383,497 

3,603 

387 

4,fi37 

5,376 

36 

10,630 

119 

317 

416 


700 
793 
131 

1,480 

1,703 
763 
633 
936 
496 

1,936 

193 

306 

10,456 

6,630 


4 
15 

13 
30 


3 

3 

100 

135 

144 

300 

350 

300 

35 

850 

300 

375 

350 

335 

400 

400 

100 

SOO 

150 

100 

30 

35 

35 

15 

150 

350 

30 


S5,304  00 

9,330  00 

19,799  60 

435  00 

136  30 

4,353  63 

1,541  35 

8,998  83 


Ihities. 


1,487  44 

36B15 

303  80 

3,090  10 

5,000.80 

544  47 

7,649  94 

3,603  00 

368  75 

6,6r7  3B 

10,763  00 

570  00 

105  00 

3,657  60 

897  60 

651  00 

1,444  00 

777  00 

3,375  00 

3,173  00 

484  00 

1,480  00 

3,406  00 

1,144  50 

633  00 

380  80 

134  00 

484  00 

38  95 

309  00 

36,140  00 

1,989  00 


1,879,987  81 


49,778  51 


1,829,508  70 


888 
888 


000 


URT  Department, 

Register's  Office,  March  8,  18^6. 

JOSEPH  NOURSE, 
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STA  TEMENT  exhibiting  the  amount  of  American  avd  foreign  ton- 
nage employed  in  the  foreign  trade  of  the  United  States  during  th 
year  ending  on  the  ZVst  day  of  December,  1824. 

American  tonnage  in  foreign  trade  ...    Teas  845,758 

Foreign  tonnage  in  foreign  trade  -  -  -  90,666 

Total  tonnage  employed  in  the  foreign  trade  of  the  United  States      936,424 

Proportion  of  foreign  tonnage  to  the  whole  amount  of  tonnage 
employed  in  the  foreign  trade  of  the  United  States    -  -  9.6  to  100 

Treasury  Department, 

Register's  Office,  Marcli  8, 1826. 

JOSEPH  NOURSE, 


I 

y 


ft 

i 


\ 

4 
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REPORT  ON  THB  FINANCES. 

DECEMBER,  1826. 


In  submitting  to  Congrress  the  annual  report  required  by  law,  on  the 
AHces,  the  Secretary  of  the  Treasury  is  happy  in  being  able  to  represent 
3m,  for  the  present  vear,  as  in  a  satisfactory  condition.  Whilst  other 
nntries,  and  some  witn  which  the  United  States  maintain  extensive  deal- 
fs,  have  beheld  great  branches  of  their  industry,  if  not  altogether  pros- 
led,  interrupted  to  an  extent  productive  of  a  high  degree  of  suffering,  the 
lited  States  have  experienced  within  themselves  no  such  calamitous  occur- 
aces,  and  have  been  freed  from  all  other  than  a  slight  recoil  of  the  pecu- 
iry  evils  which  have  been  seen  to  press  so  heavily  in  other  regions.  When 
verting  to  the  complicated  connexions  that  bind  together  the  pecuniary 
lerests  of  commercial  States  having^  large  exchanges  with  each  other,  the 
action  from  abroad  has  been  less  felt  than  might  nave  been  expected,  and 
IS  brought  with  it  no  results  afflictive  to  the  community,  or  inauspicious  to 
e  regular  operations  of  the  Government.  The  public  obligations  have  all 
6D  punctually  iulfilled.  without  any  increase  of  the  public  burdens;  and  the 
lional  revenue,  which  derives  no  aid  from  the  existence  of  direct  taxes  or 
Demal  duties  of  any  kind,  but  rests  upon  the  customs  almost  exclusively, 
I  been  unusually  abundant  in  the  sums  realized  for  the  3rear  drawing  to  a 
ne,  and  promises  to  be  fully  adequate  to  meet  every  stated  head  of  the 
blic  expenditure,  including  the  sum  annually  devoted  to  the  extinguish- 
BDt  of  tiie  debt  for  the  year  that  is  to  come.  This  substantial  prosperity  is 
B  result  of  the  general  industry,  fostered  by  good  laws  and  a  just  economy 
the  public  administration — laws  which,  by  enlarging  the  home  demand  fo 
e  productions  of  the  soil,  have  aided  in  supplying  deficiencies  in  the  for- 
p  demand,  and  wliich,  by  superadding  to  exports  the  results  of  manafoc- 
ring  to  those  of  ac^ricultural  labor,  have  tended  to  open  new  avenues  to 
demal  traffic.  This  state  of  the  country,  in  its  financial  resources  and 
noems  for  the  year,  will  be  seen  in  the  recapitulations  that  follow.  Tbev 
in  consist,  first,  of  the  amount  of  monejrs  paia  into  the  Treasury,  in  182d, 
id  in  the  year  preceding ;  and  the  expenditures  of  those  two  years.  Next, 
r  the  state  of  the  public  debt  and  the  portions  of  it  that  have  been  paid  off; 
Inch  will  be  seen  to  exceed  the  sum  r^ularly  appropriated  by  law  for  that 
nrpose  within  the  year.  And  lastly,  of  the  estimates  of  the  public  leve- 
ne  and  expenditure  for  the  year  18ZT, 

OF  THE   PUBLIC   REVENUE   AND   EXPENDITURE  OF  THE   TEARS   1825 

AND   1826. 

The  nett  revenue  which  accrued  from  duties  on  imports 
Dd  tonnage,  during  the  vear  1825,  amounted  (see  state- 
ientA)*t6         -  -  -  -  -  ■  $24,358,202  57 

*ftitcments  B  and  C,  connected  with  this  docuioent,  are  reMired  for  a  separate  commimi- 
Uon.    [See  post,  page  475.] 
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The  actual  receipts  into  the  Treasury  from  all  sources 

during  the  year  1825  amounted  to    '    -  -  -$26,840,858  02 

Viz. 
Customs  (statement  A)  -  $20,098,713  45 

Public  lands  (statement  D)       -  -     1,216,090  56 

Dividends  on  stock  in  the  Uank  of  the 

United  States,  arrears  of  internal  duties 

and  direct  taxes,  and  incidental  receipts, 

(statement  E)       -  -  -  -       482,134  69 

Repayments  of  advances  made  in  the 

War  Department  for  services  or  supplies 

prior  to  the  1st  of  July,  1815      -  -         43,919  32 

Loan  of  five  millions,  under  the  act  of 

Congress  of  the  26th  of  May,  1824        -     5,000,000  00 

Making,  with  the  balance  in  the  Treasury  on  the  Ist 
of  January,  1825,  of       -  -  .  .  .       1,946,697  13 

An  aggregate  of  -  -  -  -  -  $28,787,465  15 

The  actual  expenditures  of  the  United  States,  on  all  ac- 
counts, during  the  year  1825,  amounted  (statement  F)  to     23,585,804  72 
Viz. 

Civil,  diplomatic,  and  miscellaneous    -  $2^748,544  89 

Military  service,  including  fortifications, 
ordnance,  Indian  department,  revolution- 
ajy  and  military  pensions,  arming  the  mi- 
litia, and  arrearages  prior  to  the  1st  of  Jan- 
uary, 1817  ....    5,692,831  19 

Naval  service,  including  the  gradual  in- 
crease of  the  navy  -  -  -     3,049,083  86 

Public  debt      .  *  -  -  12,095,344  78 


Leaving  a  balance  in  the  Treasury  on  the  1st  of  Janu- 
ary, 1826,  of       $5,201,650  i'^ 

The  difference,  amounting  to  $82,411  35,  between  this  balance  and  that 
stated  in  the  last  annual  report  from  the  Treasury,  which  was  $5,284,061 78, 
is  owing  to  the  balance  last  year  having  been  given  as  an  estimate  only. 
Actual  settlement  has  fixed  it  at  the  smoo  now  stated. 

The  actual  receipts  into  the  Treasury,  during  the  first  three  quarCen  of 
the  year  1826,  arc  estimated  to  have  amounted  to  -  $19|5d5,932  30 

Viz. 

Customs  -  -  -  $18,031,426  86 

Public  lands  (statement  G)      -  -     1,053,%1  29 

Dividends  on  stock  in  the  Bank  of  the 
United  States       ....       402,600  00 

Arrears  of  internal  duties  and  direct  tax- 
es, and  incidental  receipts  (statement  H)  -        80,492  72 

Repayments  of  advances  made  in  the 
War  Department  for  services  or  supplies 
prior  to  Ist  of  July,  1816  17,661  63 
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lod  the  actual  receipts  into  the  Trezisury,  during  the 
fourth  quarter  of  the  year,  are  estimated  at       -  -    $6^300 fiOO  00 

llaking  the  total  estimated  receipts  into  the  Treasury  dur- 
ing the  year  1826        .  -  -  -  -  -     26,885,932  60 

knd,  with  the  balance  in  the  Treasury,  on  the  31st  of  De- 
cember, 1826,  of 6,201,660  43 

kn  aggregate  of  -  .  -  -  -    31,0iar,582  03 

The  expenditures  of  the  first  three  quar- 
ters of  the  year  1826,  are  estimated  to 
have  amounted  (statement  I)  to  $18,714,226  66 

Viz. 

3iFil,  diplomatic,  and  mis- 
cellaneous -  $2,029,331  65 

iilitary  service,  including 
fortifications,  ordnance, 
Indian  department,  revo- 
lutionary and  military 
pensious,  arming  the  mi- 
litia, and  arrearages  prior 
to  January  1,  1817  -  6,266,980  93 

Vaval  service,  including  the 
£iadual  increase  of  the 
Dairy      -  -  .  2,321,332  79 

Public  debt  -  -  8,096,681  39 

knd  the  expenditures  of  the  fourth  quarter 

are  estimated  at  -  -  -    6,947,817  30 

Viz. 
StiI,  diploinafic,  and  mis-  , 

edlaneodf  -  $840,000  00 

KliCarv  ^rvice,  including 

fortiocations,    ordnance, 

Iiidian  department,  revo- 

lacionary    and    military 

pensions,  arming  the  nu- 

Dtia,  and  arrearages  prior 

to  Jannary  1, 1817         -  1,293,000  00 
!liral  service,  including  the 

gradhial  increase  of  the 

navy  -     900,000  00 

hUicdebt — 

Reimbusement  of  princi- 
pal        $2,002,906  71 

Aiyment  of 
inteiesC  -    912,610  59 

2,914,8ir  30 

lakiiig  the  total  estimated  ezpenditare  of  (he  year  1826  -    24^662)043  96 

ind  leaTing  in  the  Treasury,  on  the  1st  of  Janoaryy  1827, 
an  estimated  balance  of  -  -  -  -    $6,435,638  97 
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Should  the  estimate  of  receipts  for  the  fourth  quarter  prove  to  be  correct, 
the  total  amount  of  receipts  for  the  year  1826  will  have  exceeded  the  total 
estimates  presented  to  Congress  last  year  by  a  sum  approaching  four  huu- 
dred  thousand  dollars. 

Of  the  balance  of  $6,425,538  97,  stated,  by  estimate,  as  that  which  will 
be  in  the  Treasury  on  the  1st  of  January,  1827,  it  is  proper  to  remark  that 
it  will  be  subject  to  the  following  charges :  1st.  The  balances  of  unapplied 
appropriations,  which  will  remam  to  be  satisfied  after  the  1st  of  Jaiiuar\'. 
1827,  amounting,  by  estimate,  to  $3,425,000 ;  2d.  About  one  million  of  dol 
lars  in  funds  not  at  present  effective,  as  particularly  explained  (p^^g^^  314  and 
316)  in  the  last  annual  report ;  3d.  The  reservation  of  $2,000,000  under 
the  fourth  section  of  the  act  of  Congress  of  the  3d  of  March,  1817,  entitled 
"  An  act  to  provide  for  the  redemption  of  the  public  debt." 

The  directions  issued  last  year  to  the  receivers  and  collectors  of  the  pub 
lie  revenue  in  all  parts  of  the  United  States  not  to  receive,  in  any  payments 
made  to  them,  bank  notes  of  any  of  the  State  banks  of  a  less  denomination 
than  five  dollars,  continue  in  full  force,  and  are  lending  their  aid  in  dis- 
countenancing the  circulation  of  small  notes,  and  substituting  in  their  stead 
a  greater  proportion  of  the  metallic  medium. 

n.    OF  THE   PUBLIC  DEBT. 

That  the  precise  nature  and  amount  of  the  funded  debt  of  the  United 
States,  as  it  exists  at  the  present  time,  may  be  seen,  the  several  descriptions 
of  debt  of  which  it  is  composed,  with  the  periods  at  which  they  were  con- 
tracted and  are  redeemable,  will  be  stated. 

The  agfi^regate  amount  of  the  debt  on  the  1st  of  October  last  (see  state, 
ment  No.  3)  was  $75,923,151  47.  This  sum  includes  the  renmantof  the 
debt  of  the  revolution,  amounting  to  $13,296,247  70,  at  an  interest  of  three 
per  cent. ;  and  the  sum  of  $7,000,000,  subscribed  to  the  Bank  of  the  United 
States — the  United  States  owning  an  equal  amount  in  the  shares  of  the 
bank.  These  sums,  making  together  $20,296,247  70,  are  both  redeemable 
at  the  pleasure  of  the  Government. 

The  remainder  of  the  debt  has  been  contracted  since  tlie  1st  of  January. 
1812,  and  consists  of  the  sums  that  follow,  redeemable  at  the  dates  that 
follow : 

1.  The  sum  of  $11,254,197  46,  at  six  per  cent.,  being  the  residue  unpaid 
of  the  loan  under  the  act  of  the  8th  of  February,  1813,  and  redeemable  in 
1826. 

2.  The  sum  of  $13,096,542  90,  at  six  per  cent,  being  the  residoe  nn- 
paid  of  loans  made  in  1814,  and  redeemable  in  1827. 

3.  The  sum  of  $9,490,099  10,  at  six  per  cent.,  being  the  residue  unpaid 
of  loans  made  in  1815,  and  redeemable  in  1828. 

4.  The  sum  of  $769,668  08,  at  an  interest  of  four  and  a  half  per  cent., 
being  one-half  of  the  six  per  cent,  stock  of  1813,  exchanged  under  the  act 
of  Congress  of  the  3d  of  March,  1825,  and  redeemable  in  1829. 

5.  The  sum  of  $769,668  08,  at  an  interest  of  four  and  a  half  per  cent- 
being  the  other  half  of  the  six  per  cent  stock  exchanged  as  above,  and  re- 
deemable in  1830.  These  two  last  enumerated  sums  were  set  down  last 
year,  by  estimate,  at  $792,569  44,  respectively.  The  accounts  of  the  com- 
missioners of  loans  having  since  been  adjusted,  the  true  amounts  are  ascer- 
tained to  be  as  now  exhibited. 
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0.  The  sum  of  S1S,901  59,  at  five  per  cent.,bein£r  the  one-third  part  of 
the  sum  of  $56,704  77,  issued  in  exchanjofe  for  the  six  per  cent,  stocks  of 
1813,  1814,  «nd  1815,  under  the  act  of  the  20th  of  April,  1822,  and  re- 
deemable in  1831. 

7.  The  sum  of  $18,901  69,  at  five  per  cent.,  being  one  other  third  part 
of  the  sum  subscribed  as  above  stated,  and  redeemable  in  1832. 

8.  The  sum  of  $10,000,000,  at  4 J  per  cent,  behig  stock  borrowed  under 
the  acts  of  May  the  24th  and  26th,  1824,  of  the  Bank  of  the  United  States ; 
one  half  to  pay  the  Florida  claims,  the  other  half  to  pay  off  the  six  per 
cent  stock  of  1812,  and  redeemable  in  1832. 

9.  The  sum  of  $999,999  13,  at  5  per  cent,  being  (he  stock  created  by 
the  act  of  Congress  of  May  the  15th,  1820,  and  redeemable  in  1832. 

10-  The  sum  of  $18,901  59,  at  5  per  cent,  being  the  remaining  third 
subscribed  under  the  act  of  April  the  20th,  1822,  and  redeemable  in  1833. 

11.  The  sum  of  $2,227,363  97,  at  4^  per  cent.,  being  one-half  of  the 
amount  subscribed  in  exchansfe  for  six  per  cent  stock  of  1813,  under  the 
act  of  May  the  26th,  1824,  and  redeemable  in  1833. 

12.  The  sum  of  $2,227,363  98,  at  4^  per  cent,  being  the  other  half  sub- 
scribed under  the  act  last  above  stated,  and  redeemable  in  1834. 

13.  The  sum  of  $4,735,296  30,  at  5  per  cent.,  being  the  amount  of  stock 
issued  under  the  act  of  March  the  3d,  1821,  and  redeemable  in  1835. 

By  Che  foregoing  enumeration  it  appears  that  the  amount  of  debt  redeen)- 
able  at  the  periods  specified,  is     -  -  -  -  $55,626,903  77 

That  the  amount  redeemable  at  the  pleasure  of  the  Gov- 
ernment is 20,296,247  70 

Making  the  total  amount  of  the  funded  debt,  on  the  1st 
of  October,  1826 $75,923,151  47 

This  amount  will  be  reduced  by  a  payment  to  be  made  on  the  1st  of  Jan- 
uary, 1827,  so  as  to  stand  on  that  duy  at  -  -  $73,920,844  76 

The  amount  of  Treasury  notes  outstanding  on  the  1st  of  October,  1826, 
is  estimated  (No.  4)  at  $15,040;  and  the  amount  of  Mississippi  stock  unre- 
deemed on  that  day,  inchiding  awards  not  applied  for,  (No.  5,)  at  $7,400  17. 

It  will  next  be  proper  to  state  the  operations  that  have  been  had  in  rela- 
ikm  to  the  debt  since  the  last  annual  report  from  this  department.  In  that 
report  it  was  stated  that  the  unpaid  loans  of  1813,  bearing  an  interest  of  six 
per  cent.,  amounted  to  the  sum  of  $16,270,797  24,  the  whole  of  which  was 
FedeenEiable  in  1826.  It  was  thought  to  be  incumbent  upon  the  department 
to  recommend  to  the  consideration  of  Congress  such  provision  for  paying 
off  this  sum  during  the  year  1826  as,  in  the  judgnpent  of  the  department, 
^▼e  promise  of  being  most  advantageous.  The  exhibition  in  detail  of  the  en- 
^re  public  debt,  as  contained  above,  serves  to  show  that  considerable  sav  ngs 
io  interest  had  heretofore  accrued  to  the  nation,  by  exchanges  effected  under 
tfaeauthority  of  Congress,  of  stock  bearing  an  interest  of  six  per  cent,  for  stock 
bearing  a  lower  interest ;  or  by  loans  under  the  same  authority,  fo  the  pur- 
pose of  paying  off  portions  of  the  debt  contracted  at  six  per  cent,  when  the 
time  for  redemption  had  arrived,  by  the  creation  of  new  debt  to  the  same 
amount,  subject  to  an  interest  of  less  than  six  per  cent.  Under  the  sanction 
of  past  legislative  approbation  of  this  economical  process  in  relation  to  the 
'iebt,  it  was  recommended  that  a  loan  should  be  authorized,  for  1826,  to  the 
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amount  of  nine  millions  of  dollars,  redeemable  in  1829  and  1830,  at  a  rate 
of  interest  not  exceeding  five  per  cent.,  to  extinguish  this  debt  of  sixteen 
milUonsaud  upwards,  bearing  an  interest  of  six  per  cent.,  which  the  Gov- 
ernment was  thus  at  liberty  to  extinguish  in  1826,  provided  it  had  the 
means.  Nine  millions,  it  was  believed,  would  have  formed  a  sum  adt  quate 
to  this  operation,  in  conjunction  with  the  other  means  which  it  was  supposed 
the  Treasury  would  probably  have  had  at  command  for  the  service  of 
the  debt  in  1826.  There  is  reason  to  think,  from  the  prices  which  the  pub- 
lic stocks  bore  in  the  course  of  the  last  winter,  and  subsequently  to  the  win- 
ter, that,  had  Congress  sanctioned  a  loan  to  that  amoimt,  the  efforts  to  obtain 
it  would  not  have  proved  unsuccessful,  and  the  whole  of  the  stock  in  ques- 
tion have  consequently  been  paid  off.  But  as  no  loan  was  authorized^  it 
became  the  duty  of  the  department  to  proceed  otherwise,  in  its  measures  for 
extinguishing  as  large  a  portion  of  this  six  per  cent,  stock,  redeemable  with- 
in the  year,  as  the  means  of  the  Treasury,  without  the  aid  of  the  loan,  ren- 
dered practicable.  This  was  accordingly  done  in  the  manner  following: 
The  stock  consisted  of  the  residue  unpaid,  amounting  to  ^,064,732  65,  of 
the  loan  of  seven  million  five  hundred  thousand  dollars^  under  the  act  of 
the  2d  of  August,  1813;  and  of  the  residue  unpaid,  amounting  to 
$11,254,197  46,  of  the  loan  of  sixteen  millions,  under  the  act  of  February 
8th,  IS  13.  The  former  of  these  balances  was  wholly  paid  off,  with  the 
moneys  which  the  Treasury  had  at  its  disposal,  on  the  1st  of  last  July.  As 
regards  the  latter,  the  commissioners  of  the  sinking  fund,  at  a  meeting  held 
on  the  27th  September,  resolved  that  two  millions  of  dollars  should  be  ap- 
plied towards  its  reduction  at  the  end  of  the  present  year.  The  holdt^rs  of 
this  stock,  to  an  amount  representing  two  millions  of  dollars,  have  accord- 
ingly had  notice  that  on  the  1st  January,  1827,  they  will  receive  payment 
of  the  whole  of  the  principal  sum  specified  in  their  certificates.  By  the 
terms  under  which  this  loan  of  the  8th  of  February,  1813,  was  contracted, 
it  became  redeemable  at  the  pleasure  of  the  United  States,  aAer  the  31st  of 
December,  1825,  by  the  reimbursement  of  the  whole  sum  which  stood  credit- 
ed to  any  proprietor  of  the  stock  at  the  time  when  the  reimbursement  took 
place.  It  followed,  that  in  paying  off  any  portion  of  this  loan,  no  partial 
payments  could  be  made  to  the  holder  of  a  certificate ;  but  that  be  was  en- 
titled to  receive  its  full  and  absolute  amount,  without  reduction,  and  also 
the  full  amount  of  all  other  certificates  of  this  particular  stock  of  which  be 
was  at  the  same  time  owner.  It  therefore  became  necessary,  as  no  preference 
could  be  shown  to  one  public  creditor  over  another,  to  determine  by  lot  the 
numbers  of  the  certificates  to  be  redeemed,  until  their  aggr^Bfate  amount 
should  represent  the  sum  intended  to  be  paid  off;  and  such  was  the  plan 
pursued.  The  precise  mode  in  which  it  was  carried  into  effect  will  be 
seen  by  an  explanatory  paper  (L.^  among  the  docunients  transmitted.  This 
resort  to  chance  terminated  in  giving  a  small  excess  over  the  sum  wanted: 
so  that  the  sum  to  be  paid  off  on  the  1st  of  January  amouutS;  in  exact 
figures,  to  92,002,306  71. 

It  may  be  proper  to  mention  that  the  unpaid  six  per  cents  of  1813  were 
stated  last  year  at  $16,270,797  24,  when  the  trueamountwas  $16,316,599  96. 
The  difference  was  included  in  the  four  and  a  half  per  cent  stock,  under 
the  act  of  March  the  3d,  1825.  since  ascertained  to  have  belonged  to  the 
stock  of  1813.  It  should  be  further  mentioned,  that  the  three  per  cents 
were  stated  last  year  at  $13,296,231  45 :  to  which  have  been  added,  this 
3rear,  $16  25,  since  issued  for  interest  on  the  old  registered  debt,  under  the 
act  of  tlie  12th  of  Jimo,  1 798. 
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After  the  proposed  payment  of  $2,002,306  71  shall  have  been  made  on  the 
5t  of  January,  the  funded  debt  will  have  been  reduced  from  $80,985,537  72, 
J  amount  last  year,  to  $73,020,844  76.  the  amount  at  which  it  will  stand 
1  the  1st  of  January,  18^7.  It  hence  appears,  that  the  means  which  the 
*reasnry  was  found  to  possess  for  the  reduction  of  the  principal  of  the  debt 
ithin  the  year  1826,  using  those  means  as  largely  as  could  be  justified,  and 
I  the  commissioners  of  the  sinking  fund  thought  proper  to  sanction, 
nounted  to  $7,067,039  36 ;  and  that  this  sum  has  served  to  extinguish,  by 
>  much,  the  unpaid  six  per  cent,  loans  of  1813,  amounting,  as  by  staie- 
ent  in  the  annual  report  of  December  last,  to  $16,270,797  24.  The  pay- 
eut  of  interest  upon  the  whole  debt  within  the  year  will  have  amounted, 
r  the  close  of  the  last  quarter,  to  $3,944,359  33  ;  making,  in  the  whole, 
-incipal  and  interest,  applied  to  the  debt  in  1826,  $1 1,011,398  69. 

Of  the  foregoing  sum  of  $73,920,844  76,  of  which  the  debt  will  consist 
I  the  1st  of  January,  1827,  $31,838,532  75  will  be  at  an  interest  of  six 
sr  cent;  $12,792,000  20  at  an  interest  of  five  per  cent. ;  $15,9^^64  11 
;  an  interest  of  four  and  a  half  per  cent. ;  and  $13,296,247  70,  the  rcm- 
ant  of  the  revolutionary  debt,  at  an  interest  of  three  per  cent. 

It  remains  to  offer  such  suggestions,  connected  with  the  debt  for  the  year 
nsuing,  as  a  provident  regard  to  the  public  resources  is  thought  to  point  out. 
:  18  seen  from  the  recitals  that  have  preceded,  that  much  the  largest  part  of 
re  debt  exists  at  present  in  stock  of  six  per  cent.  This  is  the  highest  rate 
r  interest  which  is  paid  by  the  Government:  it  is  conceived  to  6n  higher 
MO  it  is  proper  should  be  paid,  unless  where  demanded  by  the  public  faith. 
*he  time  and  concomitant  circumstances  which  characterized  the  creation 
f  this  part  of  the  debt,  necessarily  burdened  it  with  so  heavy  a  rate  of  in- 
tert;  but  that,  with  the  ample  resources,  the  unquestioned  s^icurity,  and 
le  exalted  credit  of  the  Government,  it  should  ontinue  to  pay  it,  where 
le  option  concurs  with  the  presumed  ability  to  shake  it  off,  seems  no  longer 
rarraiitable. 

Of  the  whole  sum,  approaching  thirty-two  millions  of  dollars,  which 
tands  at  this  interest,  nine  millions  have  been  redeemable  within  the  pre- 
8nt  year;  thirteen  millions  will  become  redeemable  on  the  1st  of  January, 
827;  r.nd  nine  millions  on  the  1st  of  Jaiuiary,  1828.  Fractions  are 
mppied  in  the  recapitulation.  The  advantage  to  the  nation  of  converting 
J  loans,  or  by  exchanges,  as  large  a  portion  as  possible  of  this  part  of  the 
ebt,  into  debt  that  shall  be  charged  with  a  lower  interest,  appears  to  be  so 
bvious,  that  the  expediency  of  recommending  to  Congress  the  proper  mea- 
ares  to  effect  it  again  suggests  itself  as  an  incumbent  obligation  upon  the 
epartment.  It  is  not  overlooked,  that  the  probability  of  obtaining  a  loan 
jf  this  purpose  diminishes,  other  things  remaining  equal,  as  we  are  brought 
learer  to  the  time  proposed  for  its  redemption.  But  the  prospect  of  obialn- 
ig  it  is  still  believed  to  be  sufficient  to  justify  the  endeavor.  It  is  there- 
jre  respectfully  recommended  that  authority  be  given  by  law,  and  at  an 
arly  period  of  the  session,  to  borrow  the  sum  of  sixteen  millions  of  dollars, 
I  a  rate  of  interest  not  to  exceed  five  per  cent.,  to  be  redeemable  at  the 
leasure  of  the  United  States,  in  equal  portions,  in  1829  and  1830.  These 
ears  are  fixed  as  the  periods  of  redemption,  for  the  rejuson  that  operated  last 
«ar ;  namely,  that  under  the  present  arrangement  of  the  entire  debt  only  a 
ery  small  portion  of  it  (less  than  one  million  of  dollars)  become.*'  redeem- 
Me  in  cither  of  those  ye.irs.  Should  sucli  a  loan  succeed,  it  would  payoff 
t  once  more  thim  orie-half  of  all  the  stock,  at  six  per  cent.,  thereby  pro- 


330  REPORTS  OF  THE  [1820. 

ducing  a  clear  saving  to  the  nation  of  at  least  one  per  cent  on  a  capital  of 
sixteen  millions  of  dollars  for  two  years,  and  for  a  longer  period  on  a 
part  of  that  capital.  The  residue  of  the  six  per  cent,  stock,  amounting  to 
$15,838,532  75,  would  await  the  application  of  the  disposable  means  of 
the  Treasury  during  the  years  1827  and  1828.  Whether  those  means  woold 
prove  sufficient  for  its  complete  reduction  within  those  years,  depends  upon 
events  that  ccinnot  be  accurately  foreknown.  All  that  can  be  remarked  is, 
that,  to  the  full  extent  of  the  ability  of  the  Treasury,  the  means  would  be 
applied,  and  at  the  periods  of  time  best  adapted  to  the  exigencies  of  the 
public  service,  under  the  directions  of  the  sinking  fund  act,  and  the  lights 
of  past  experience  at  the  Treasury.  If,  nevertheless,  a  part  of  this  residue 
of  the  six  per  cent,  stock  should  be  found  unextinguished  on  the  arrival  of 
the  year  1829,  (as  probably  would  be  the  case,)  the  obligation  of  paying  it  off 
then  would  constitute  neither  objection  nor  inconvenience  to  tiie  measarc 
of  a  loan  upon  the  terms  proposed.  It  is  consequently  Lelieved  that,  under 
all  views  of  the  subject,  the  measure  would  give  promise  of  public  advan- 
tage. Such  a  law  as  is  recommended  being  passed,  and  its  execution  confided 
to  the  discretion  of  the  Executive,  that  discretion  would  be  exerted  to  in- 
sure the  accomplishment  of  its  object,  regarding  both  the  time  of  obtaimng 
the  loan,  and  its  conditions,  in  a  manner  the  most  satislactory. 

III.    ESTIMATE  OP  THE  PUBLIC  REVENUE  AND  EXPENDITURE  FOR  1827. 

The  importation  of  foreign  articles  into  the  United  States,  in  1825,  was 
larger  than  common,  having  amounted,  as  by  the  statements  transmitted 
to  Ck)ngress  on  the  30th  of  last  March,  to  more  than  ninety-six  millioos 
of  dollars  in  value.  This  exceeded  by  about  sixteen  miUions  of  dollars 
the  average  value  of  importations  for  the  three  years  preceding.  The  ex- 
cess was  larger  than  could  be  justified  by  the  mere  gradually  increasing  de- 
mand of  the  country,  through  its  increasing  populousness,  for  foreign  sap- 
plies;  and  could  only  have  proceeded  from  the  influence  of  those  accidental 
and  temporary  causes  which,  in  commercial  countries,  are  always  affecting 
the  operations  of  trade.  A  supply  so  redundant  for  one  year  might  have 
been  expected,  by  the  natural  reflux  of  these  operations,  to  be  followed  by 
oupplies  more  limited  for  the  year  succeeding.  On  this  account,  as  well  as 
through  other  causes  that  were  adverted  to  in.  the  annual  report  of  last  De- 
cember, the  probability  of  there  beiii^  a  falling  off  in  the  value  of  the  import- 
ations of  1826,  as  compared  with  those  of  1825,  was  intimated,  and  has 
been  the  fact.  The  whole  importations  for  1^26  have  amounted,  from  the 
returns  and  estimates  at  present  before  the  Treasury,  to  about  eighty  five 
millions  of  dollars  in  value.  The  whole  of  the  exports  for  the  same  time 
to  about  seventy-eight  miUions.  Of  the  imports,  about  eighty  millions  have 
been  carried  in  >\merican  vessels ;  and  of  the  exports,  about  seventy  millioos. 
Of  the  latter,  about  fifty-three  millions  consisted  of  the  productions  of  the 
United  States,  and  the  remainder  of  foreign  productions.  The  diminished 
value  of  importations  for  1826  has  obviously  arisen,  in  some  degree,  from  the 
fall  of  prices  in  those  countries  of  Europe  from  which  the  largest  quantity 
of  manufactured  articles  are  sent  to  the  United  States ;  and  gives  countenance 
to  the  opinion  that  the  decrease  in  quantity  has  not  been  in  proportion  to  the 
decrease  in  value.  If,  indeed,  the  comparative  amount  and  value  of  exports 
be  assumed  as  the  measure  of  a  correct  judgment  upon  this  point,  it  would 
even  lead  to  the  inference  that,  as  regards  some  of  the  principal  articles  ol 
importation  into  the  United  States  for  1826,  there  has. been  no  decrease  in 
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quantity,  as  compared  with  the  importations  of  1825.  The  value  of  exports 
from  the  United  States  for  1825,  exhibits  a  greater  excess  over  those  of  1826 
than  is  seen  in  the  imports ;  yet,  in  some  of  the  chief  articles  of  export,  tho 
records  of  the  Treasury  attest  that  the  quantity,  as  far  as  yet  known,  was 
greater  in  1826.  In  1826,  the  export  of  cotton  was  one  hundred  and  seventy- 
six  milHons  of  pounds.  In  1826,  it  was  one  hundred  and  ninety-two 
millions.  The  value  of  the  latter,  or  larger  quantity,  was  twenty-four  mil- 
lions of  dollars.  The  value  of  the  former,  or  smaller  quantity,  was  thirty- 
six  millions.  In  like  manner,  the  quantity  of  flour  exported  in  1826  was 
greater  than  in  1825 ;  whilst  the  value  was  less,  though  not  in  the  same  pro- 
purtioD  as  with  cotton.  The  same  is  true  of  rice.  The  export  of  flour  in  1826, 
was  in  quantity  858,360  barrels,  in  value  4,139,063  dollars.  In  1825,  it  was 
813,906  barrels,  and  in  value  4,212,127  dollars.  The  export  of  rice  in  1826 
was  110,636  tierces  in  quantity,  and  1,909,227  dollars  in  value.  In  1826,  it 
was  97,015  tierces  in  quantity,  and  1,925,243  dollars  in  value.  It  may  be 
proper  to  subjoin,  that  of  the  export  of  cotton  in  1825,  between  nine  and  ten 
miliions  of  pounds  were  of  the  Sea  Island  cotton ;  and  of  the  export  in  1 826, 
between  six  and  seven  millions.  Of  tobacco,  the  quantity  exported,  as 
well  as  its  value,  rose  higher  in  1826  than  in  1826.  But  in  1826  the  export 
of  tobacco,  though  considerably  less  than  that  of  1824  in  quantity,  was 
greater  in  value.  The  comparative  amounts,  in  quantity  and  value,  for  the 
three  years,  stand  thus:  for  1825, 76,984  hogsheads,  acd  $6,115,623;  for 
1826,  69,780  hogsheads,  aud  $5,322,964 ;  for  1824,  77,883  hogsheads,  aud 
4,885,566  dollars.  Taking  the  three  years,  therefore,  it  appears  that  the 
quantity  exported  was  greatest  in  1824.  and  the  value  least. 

It  would  be  desirable,  with  a  view  to  judge  accurately  of  the  eflects  of  the 
toriflT  iipon  the  importations  of  foreign  mercnaiidise,  to  ascertain  the  fluctua- 
tioDSy  from  year  to  year,  in  the  quantity  of  such  importations.  This  cannot 
be  done,  at  present,  so  far  as  any  oflicial  or  satisfactory  standard  at  the  Trea- 
sury is  concerned.  The  returns  of  the  collectors  of  the  customs,  in  relation 
to  ffoods  which  pay  duty  ad  valorem,  have  hitherto  fixed  nothing  but  their 
Taliie ;  and  it  is  known  that  goods  subject  to  duty  under  this  form  compre- 
hend much  the  largest  class  of  foreign  importations.  Measures  have  been 
pat  in  train  for  ascertaining,  henceforth,  as  far  as  practicable,  the  entire 

EiDlity  of  goods  subject  to  this  description  of  duty,  as  well  as  the  value, 
t  even  when  time  shall  have  matured  these  measures,  and  exhibited  their 
results,  they  will  furnish  no  standard  of  comparison  as  to  the  quantity  of  im- 
inrtations  prior  to  their  adoption.  The  information  will,  however,  become 
useful  aAer  the  lapse  of  a  few  years,  in  its  bearing  upon  the  course  and  devel- 
iipments  of  our  home  industry  and  foreign  trade;  showing  how  each,  under 
viae  principles  adapted  to  each,  may  advance  coequally ;  how  the  channels 
uid  the  objects  of  the  latter  may  shift  under  the  advance  of  the  former,  witli- 
fut  any  loss,  but  with  gain,  in  eficctive  national  results — results  operating 
upon  tne  most  extensive  interests,  and  enriching  to  the  greatest  mass  of  num- 
bers; or  how,  under  the  growth  of  the  one,  the  other  is  at  all  destined  to  be- 
come disadvantageously  and  lastingly  abridged.  The  beneficial  parts  of 
these  consequences  are  looked  to  with  confi(tence  and  hope  from  the  tariflf, 
•IS  well  from  our  own  experience,  tlius  far,  as  from  that  of  other  nations  of 
ibe  world  distinguished  by  high  degrees  of  opulence  and  civilization,  and 
where  both  have  rested  upon  durable  rather  tnan  transitory  foundations — 
foundations  that  have  been  carefully  laid  in  applying  the  home  industry  to 
he  multiplied  operations  of  manufacturing  art,  no  less  than  to  the  tillage  of 
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the  soil,  and  in  makingr  the  accumulated  productions  of  both  the  basis  of  a 
great  foreign  trade.  But  facts  that  may  shed  a  distinct  hght  upon  the  whole 
subject  should  be  sedulously  collected,  to  serve,  if  need  be,  as  the  ground- 
work to  us  of  a  more  perfect  system  of  legislation  in  relation  to  a  coarse  of 
policy  so  closely  interwoven  with  the  interests  and  character  of  the  social 
state,  and  with  the  national  prosperity  and  power.  The  foreign  trade  of  the 
United  States,  to  its  inherent  causes  for  progressive  extension,  superadds 
another  and  distinctive  one,  in  the  constant  desire  of  the  Government 
as  manifested  in  their  permanent  laws,  and  emphatically  in  their  recent 
treaties,  to  carry  it  on  freed  from  nil  restrictions  upon  navigation,  as  well 
as  upon  the  most  enlarged  principles,  and  the  most  entire  reciprocity  in 
all  other  respects.  If  these  principles,  of  which  the  United  States  hare 
largely  set  the  example,  were  practised  upon  more  universally  by  natioos. 
and  to  the  extent  uniformly  proposed  by  this  Government  to  their  accept- 
ance, the  fact  might  be  more  important  in  its  influence  upon  general  trade, 
and  upon  that  of  each  nation  in  particular,  than  abstract  declarations  illus- 
trative or  commendatory  of  them. 

The  value  of  cotton  goods  subject  to  ad  valorem  duty,  imported  into  (he 
United  States  in  1826,  was,  as  far  as  at  present  ascertained,  8,906,316  dol- 
lars; the  value  of  the  same  description  of  goods  imported  in  1823,  was 
12,609,616  dollars.  The  value  of  woollen  goods  subject  to  ad  valorem 
duty,  imported  in  1826,  was  7,445,493  dollars.  The  value  of  the  same  de- 
scription of  g^oods  imported  in  1825,  was  11,392,264  dollars.  But,  as  already 
intimated,  this  difference  in  value  cannot  be  relied  upon  as  a  safe  test  of  the  dif- 
ference in  quantity.  There  are  seasons  when  it  would  be  peculiarly  mislead- 
ing, and  the  present  is  believed  to  be  one  of  them.  The  dutieson  each  descrip- 
tion of  these  manufactures  were  calculated  on  the  prices  which  each,  respect- 
ively, bore  at  the  places  of  exportation  during  the  respective  years:  and  the 
great  fall  in  prices  in  1826  will  undoubtedly  serve  to  account,  in  part,  for 
the  difference  in  the  aggregate  value  of  the  two  importations.  Further 
elucidation  will  be  afforded  to  the  point,  when  it  is  added,  that,  although  the 
value  of  cotton  manufactures  imported  in  1826  stands  below  those  imported 
in  1825,  in  the  proportion  stated,  it  exceeds  the  value  of  the  same  kind  o! 
manufactures  imported  during  either  of  the  two  years  preceding,  viz:  1824 
and  1823.  The  same  is  not  true  of  the  woollen  manufactures.  The  value 
of  the  latter  paying  duty  ad  valorem,  imported  in  1826,  is  found,  from  the 
returns  as  yet  before  the  Treasury,  to  be  below  the  value  of  the  saaie  kind 
of  importations  for  1824  and  1823,  though  the  difference  is  far  less  consid- 
erable than  between  their  value  in  1826  and  1825;  nor  is  it  known  at  this 
department  what  may  have  been  the  comparative  value  of  woollen  goods  at 
the  places  of  exportation  during  the  four  consecutive  years  indicated.  The 
valuation  of  merchandise,  constituting  the  total  aggregage  of  our  foreign 
trade,  is  always  made  at  the  port  or  place  of  shipment;  and  the  rule  applies. 
consequently,  both  ways — that  is,  to  all  articles  of  export  as  well  as  import : 
thereby  freeing  it  from  objections  to  which  it  might  otherwise  be  open.  The 
mode  of  valumg  is,  in  effect,  as  follows:  the  party  making  the  shipment 
annexes  the  value  to  the  manifest  or  list  of  articles,  superadding  his  oath 
that  it  is  the  true  value,  according  to  their  actual  cost,  or  according  to  the 
value  which  they  truly  bear  at  the  port  and  time  of  shipment.  This  oath  is 
taken  under  the  supervision  of  the  collectors,  as  regards  exports;  and  under 
that  of  our  consuls,  or  other  commercial  or  substituted  agency  abroad,  a5 
regards  imports.    Some  other  formalities  are  observed  under  our  laws,  par- 
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iculnrly  in  relation  to  imports;  but  they  are  all  in  aid  of  the  chief  provision 
lere  stated. 

The  articles  of  American  manufacture  exported  from  the  United  States 
n  1826  will,  it  is  believed,  be  found  to  exceed  six  millions  of  dollars  in 
ralue.  The  particular  kinds  of  manufacture  which  have  made  up  this 
profitable  and  growing^  branch  of  the  export  trade  will  be  presented  in  de- 
ail,  and  their  total  valne  ascertained  with  more  precision,  in  the  general 
ttatislical  tables  now  in  course  of  preparation,  under  the  act  of  the  lOth  of 
February,  1820,  which  will  be  transmitted  to  Congress  at  as  early  a  day  as 
heir  voluminous  nature  will  allow.  Of  the  amount  of  American  manu- 
factures produced  for  consumption  within  the  United  States  during  the 
^"ear,  it  is  impossible  to  speak  with  exactness;  but,  from  indications  that 
cannot  deceive,  it  is  evident  that  it  is  large;  so  large  that  the  amount  ex- 
poried  would  sink  to  a  level  below  all  comparison  with  it.  The  surest 
niide  to  our  belief  under  this  head  is,  that  in  those  branches  which  have 
It  length  been  enabled,  through  a  provident  legislation,  to  stand  up  against 
that  overwhelming  competition  or  pre-established  excellence  and  capital 
from  abroad,  which  must  otherwise  have  kept  down  forever  their  first  at- 
tempts, the  article  can  now  be  had  cheaper  in  price,  as  well  as  better  in 
quality,  than  the  same  article  from  abroad,  as  it  was  seen  in  our  markets 
prior  to  the  efficient  protection  afforded  to  our  own.  Hence  the  apprehen- 
sions of  monopoly  pass  away.  Hence  the  certainty  that  competition  at 
home  will  bring  down  prices  eventually,  if  not  immediately,  whilst  it  cre- 
ates and  difiiises  new  wealth  at  home;  labor  being  the  foundation  of  wealth, 
»nd  producing  and  disseminating  it  more  tmiversally,  and  in  higher  de- 
grees, in  proportion  as  it  exists  under  diversified  forms  and  in  full  activity. 

It  is  then  that  the  farmer,  the  artisan,  and  the  merchant  give  support  to 
each  other,  each  enlarging:  the  occupations  and  the  gains  of  each;  the  State, 
loean  while,  reaping  the  fruits  in  fiscal  prosperity  and  political  power. 

As  regards  the  cotton  manufactories  of  the  country,  there  are  g^rounds 
for  supposing  that  they  now  make  a  call  for  full  one  fourth  part  of  all  the 
raw  cotton  grown  in  the  United  States.  Authentic  information  as  to  the 
exact  quantity  is  not,  indeed,  possessed  at  the  Treasury;  but,  as  an  approxi- 
mation, it  is  oelieved  that  the  above  proportion  may  be  taken,  without  the 
hazard  of  essential  error.  It  is  gratifying  to  add,  that  those  parts  of  the 
UDitf:d  States  where  mamifacturing  establishments  of  all  kinds  flourish 
most,  exhibit  an  animated  industry,  an  orderly  aspect,  and  an  increasing 
population.  Towns  and  villages  are  seen  rapidly  to  rise  up  in  such  dis- 
tricts; in  resorting  to  which,  the  rural  population  of  the  vicinity  find  ready 
and  profitable  sales  for  the  various  productions  of  farming  enterprise  and 
labor.  It  is  believed,  that  as  these  establishments  shall  rear  themselves  up, 
ander  adequate  encouragement  in  augmented  numbers  and  importance,  a 
corresponding  activity  in  foreign  trade  will  become  their  concomitant  in  the 
same  ^rtions  of  country ;  since,  besides  the  trade  in  exports,  to  which,  af- 
ter supplying  to  their  full  share  the  home  demand,  they  open  the  way,  and 
vhich  will  not  fail  to  bring  its  properreturns  on  the  broad  scale  of  exchanges, 
the  very  existence  of  manufactures,  as  they  assume  great  variety  and 
reach  perfection,  superinduces  the  necessity  of  constantly  bringing  into  the 
country  new  varieties  of  ingredients  as  subsidiary  to  them.  So  wide,  so 
full  of  dcpendance  upon  all  other  kinds  of  labor,  not  only  of  our  own,  but 
of  other  rojiions,  is  this  great  department  of  national  industry.  So  certainly 
doits  multifarious  and  beneficial  operations  in  large,  refined,  and  busy  com- 
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munities,  perpetually  react  upon  all  the  other  departments;  so  quick  are  the 
alternati  ins  of  consumption  and  supply,  and  over  so  great  a  surface  of 
thmgs  do  both  spread  themselves,  in  such  communities.  It  cannot  escofc 
attention,  that  the  portions  of  our  country  for  the  most  part  answering  to 
these  remarks,  or  to  some  of  them,  are  not  favored,  or  favored  in  but  a 
slight  degree,  with  the  capacity  of  producing  those  immense  and  exhaust- 
less  treasures  of  the  soil  spoken  of  in  this  paper.  For  the  absence  of  them, 
their  inhabitants  in  part  seek  compensation  in  pursuing  artificial  modes 
and  combinations  of  industry,  which  take  these  treasures  as  a  substratum; 
by  which  the  great  scheme  of  national  advancement  is  to  be  seen  in  its 
true  component  parts  in  our  Union — parts  naturally  destined  to  make  up  one 
systematic  whole,  where  the  plough,  the  loom,  and  the  ship,  will  each  have 
its  appropriate  sphere  in  raising  to  a  proper  elevation  the  entire  fabric  of 
our  social  and  public  prosperity,  in  carrying  to  the  highest  attainable  pitch 
our  riches,  our  happiness,  our  power.  A  policy  short  of  this  belongs  not 
to  a  free  and  intelligent  people,  surrounded  by  the  bounty  of  Providence 
with  varieties  of  climate  and  territory,  fostering  inclinations  and  aptitudes 
for  variety  in  human  employments,  by  an  exuberance  of  mineral  and  fossil, 
no  less  than  of  agricultural  wealth;  by  vast  waters  flowing  through  this  ter- 
ritory, that  serve  as  natural  highways,  and  supply  the  fund  for  artificial 
ones ;  aflfording  pre-ominently,  in  connexion  with  that  mighty  agent  in  na- 
vigation as  in  mechanics,  the  steam-power,  the  means  and  inducements  ibr 
a  universal  and  rapid  transfer  of  the  products  of  labor  from  hand  to  hand, 
whether  they  consist  of  commodities  of  useful  and  ingenious  workmanship 
from  the  repositories  of  art,  or  of  harvests  from  the  fields  of  nature;  by  all 
the  elements  and  aUributos,  in  fine,  geographical,  political,  and  moral,  of  a 
great  empire.  The  foundations  of  such  a  policy  once  securely  laid  in  that 
legislative  assistance  to  our  manufi^ctures,  without  which  they  nmst  strug- 
gle in  vain  against  those  of  other  countries  long  and  thoroughly  establish- 
ed— an  advantage  not  inherent  hut  adventitious,  yet  an  overpowering  ad- 
vantage, and  as  already  proved  in  some  articles  of  national  importance  to 
which  we  have  afforded  efficient  protection — we  shall  have  nothins^  to  fear 
for  the  future.  Then,  and  only  then,  shall  we  be  raised  up  to  a  level,  in 
this  respect,  with  other  countries.  Then,  and  only  then,  shall  we  stand  in  a 
position  of  equality  to  listen  to  doctrines,  right  enough  it  may  be  in  them- 
selves, but  of  which  others  have  never  accorded  us  the  benefit,  or  thought 
of  holding  up  as  doctrines  for  reciprocal  practice,  even  with  numerous  safe- 
guards and  reservations,  until  their  own  manufactures,  in  all  branches 
that  conduced  to  national  resources  and  power,  had  acquired,  through  ages 
of  experience,  of  capital,  and  of  skill,  a  stability  not  to  be  shaken. 

A  resolution  passed  the  House  of  Representatives,  in  May,  directing  the 
Secretary  of  the  Treasury  to  cause  to  be  prepared  a  well-digested  manual; 
containing  the  best  practical  information  that  could  be  collected  on  the 
growth  and  manufacture  of  silk,  adapted  to  the  different  parts  of  the  Union: 
containing,  also,  such  facts  and  observations  in  relation  to  the  growth  and 
manufacture  of  silk  in  other  countries,  as  might  be  useful ;  and  that  the  same 
should  be  laid  before  Congress  at  the  commencement  of  their  present  ses- 
sion. Steps  were  taken,  without  loss  of  time,  to  obtam  the  information  con- 
templated by  the  resolution,  as  well  from  all  parts  of  this  country  as  from 
Europe.  But,  from  the  scope  which  the  subject  was  found  to  assume,  all 
the  information  expected  under  inquiries  that  have  been  instituted  has  not 
yet  got  to  hand;  nor  will  it  now  be  practicable  to  have  it  digested  and 
arranged,  even  should  it  all  be  received  by  the  lime  designated^     The  n^- 
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solution  will  continue  to  command  every  attention,  and  be  finally  acted  upon 
as  soon  as  may  be  compatible  with  the  accomplishment  of  its  interesting  ob- 
jects. A  branch  of  inoustry  that  may  be  turned  to  so  many  purposes,  use- 
ful and  ornamental,  and  which  ministers  to  the  wealth  of  nations  with  so 
little  cost  in  the  material  on  which  it  is  ori&rinaUy  founded,  as  well  as  in  the 
species  of  labor  that  is  applied  to  it,  naturally  merited,  as  it  has  received,  all 
the  attention  which  the  terms  and  spirit  of  the  above  resolution  bespeak. 

The  value  of  importations  for  the  vear  giving  the  basis  of  the  impost 
re%'enue  rather  than  their  quantity,  it  follows  that,  as  the  value  of  those  for 
1826  has  fallen  below  the  vixlne  of  those  for  1825,  so  will  also  the  revenue 
from  this  source  be  less.  The  amount  of  duties  secured  by  bonds  on  mer- 
chandise imported  during  the  first  three  quarters  of  the  present  year  is  esti- 
mated at  21,250,000  dollars  :  the  amount  that  will  probably  accme  during 
the  last  quarter  is  estimated  at  about  4,250,000  dollars ;  making  for  the 
whole  year  $25,500,000.  The  lanffuid  state  of  the  tea  trade  for  1826— a  trade 
always  so  productive  in  revenue  when  it  flourishes — has  lent  its  aid,  in  con- 
junction with  the  fall  of  prices  abroad,  in  diminishing  the  accruing  amount 
from  the  customs  during  the  year.  Some  revival  of  this  valuable  trade — 
valuable  under  fiscal  and  commercial  views,  and,  from  its  tendency  to  en- 
courage more  largely  the  taste  for  an  innocent  and  wholesome  drink,  in 
place  of  those  that  are  neither,  valuable  even  under  moral  views — may  per- 
naps  be  anticipated  in  1827.  It  may  also  be  presumed  that  the  extensive 
depression  of  prices  witnessed  in  Europe  in  1826  will  not  have  place  upon 
a  similar  scale  in  1827.  Nevertheless,  with  the  causes,  little  likely  in  their 
combination  at  least  to  be  marked  by  speedy  repetition,  that  have  operated 
to  lower  the  accruing  revenue  from  the  customs  for  the  current  year  below 
that  of  the  year  preceding,  there  is  every  reason  for  supposing  that  it  will 
exceed  the  revenue  arisin*^  from  this  source  during  any  one  of  the  four  years 
tliat  immediately  preceded  1825 ;  and  e\'^n  go  beyond  the  amount  received 
in  that  year,  though  not  the  amount  that  accrued  in  that  year.  This  fact 
will  be  entitled  to  its  proper  weight,  in  determining  to  what  extent  the 
regulations  of  the  present  tariff  are  likely  to  bring  injurious  inroads  upon 
the  commercial  revenue  of  the  nation. 

The  debenture  bonds  issued  for  drawbacks  during  the  first  three  quarters 
of  the  present  year,  amounted  to  the  sum  of  $3,840,869  10.  This  is  less  by 
Si64B,84l  19  than  those  issued  during  the  corresponding  period  of  1825. 
The  amount  of  those  outstanding  on  the  30th  of  September  last,  and  charge- 
able upon  the  revenue  of  the  next  year,  was  $1,294,310  94,  which  is  less 
by  $564,004  70  than  was  chargeable  on  the  same  day  in  1825  upon  the 
revenue  of  1826.  The  deduction  in  the  shape  of  drawbacks  from  the  accru- 
inzrevenue  of  1826  will  therefore,  perhaps,  exceed  five  millions  of  dollars. 

The  amount  of  duty  bonds  in  suit  on  the  30th  of  September  was 
$4,007,882  76.  This  is  a  large  sum ;  exceeding  by  $1,020,636  64  the 
sam  that  was  in  suit  on  the  same  day  in  the  year  preceding.  The  excess 
is  in  a  great  d^^ree  to  be  accounted  for  by  the  rraudulent  transactions  in  one 
or  two  of  the  principal  cities  of  the  United  States  in  relation  to  imported  teas. 

Whilst  the  impost  revenue  receivable  next  year  will  be  less  than  that 
which  accrued  in  1825,  and  has  been  received,  or  is  still  to  be  received  in 
1^6,  the  public  lands  promise  to  yield  next  year  more  than  they  have  this. 
The  probability  of  increased  productiveness  in  this  branch  of  revenue  rests 
on  the  fbllowipg  grounds :  1st.  The  act  of  the  last  session  making  '<  provi- 
sion for  the  extinguishment  of  the  debt  to  the  United  States  by  the  pur- 
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chasers  of  public  lands,"  has  arrested  almost  entirely,  for  the  present  year, 
the  payments  for  lands  sold  on  credit.  That  law  will,  however,  expire  npxt 
July,  and  the  payments  under  it  will  be  thrown  upon  the  year  1827.  2d. 
A  considerable  quantity  of  the  lands  relinquished  to  the  United  States  will 
it  is  expected,  be  brought  into  market  in  the  course  of  the  next  year ;  amoogst 
others,  those  at  Huntsville,  which  are  valuable,  being  dispersed  through  a 
fertile  country,  occupied  by  a  thriving  population.  It  is  believed  that  they 
will  sell  promptly,  and  at  good  prices.  3d.  A  large  portion  of  the  best  ot 
the  public  lands  in  Florida  will  be  offered  for  sale  in  1827.  It  is  understood 
tliat  these  lauds  are  in  demand,  and  anticipated  that  thev  will  sell  well.  On 
these  and  other  grounds,  it  is  thought,  at  present,  that  tne  revenue  from  the 
sale  of  public  lands  in  1827  will  not  be  over-estimatedl  when  it  is  setfdowu 
at  two  miUions  of  dollars.  The  state  of  the  land  office,  generally,  will  be 
seen  by  a  report  from  the  officer  at  the  head  of  that  establishment,  which 
accompanied  the  President's  message  to  Congress  at  the  opening  of  the  ses- 
sion, and  will,  it  is  hoped,  be  found  satisfactory. 

From  the  foregoing  facts  and  considerations  affecting  the  customs  and  the 
public  lands,  it  is  believed  that  the  whole  revenue  of  the  United  States  for 
1827,  from  these  and  other  less  important  sources,  may  be  estimated  at  up- 
wards of  twenty-three  millions  of  dollars ;  and  that  it  will  arise  thus : 
From  customs  .....  $20,4»),(KH) 

From  pubUc  lands       .....  2,tMK)i)00 

From  bank  dividends  ....  420,000 

From  miscellaneous  and  incidental  receipts     -  -  330,000 

$23,150,000 

The  expenditures  for  1827  are  estimated  as  follows,  viz : 
Civil,  misceilatieous,  and  diplomatic        -  -  -  $1,826,549  54 

Military  service,  including  fortifications,  ordnance,  Indian 
department,  revolutionary  and  military  pensions,  arming  the 
militia,  and  arrearages  prior  to  the  1st  of  January,  1817,     5,646,144  36 
Naval  service      -----.    3,2^9,26023 
Public  debt         ......   10,000,00ft  W 

$20,702,954  13 

Which  will  leave  in  the  Treasury  on  the  31st  of  December,  1827,  after 
satisfying  all  the  demands  of  that  year,  on  tlie  basis  of  the  foregoinfl;  caicula 
tions,  a  surplus  estimated  at  $2,447,045  87.  This  surplus  will  be  a  dis- 
posable surplus,  over  and  above  the  sum  before  stated  as  not  in  effective  funds, 
and  of  the  two  millions  of  dollars  to  be  reserved  in  the  Treasury  under  the 
sinking  fund  act  of  March  3d;  1817. 

In  me  estimate  of  expenditures  for  1827,  the  annual  appropriation  of 
600,000  dollars  for  the  gradual  increase  of  the  navy,  under  tne  act  of  the 
3d  of  March,  1821,  has  not  been  inserted,  that  appropriation  expiring  with 
the  present  year.  Whatever  renewed  sum  the  wisoom  of  Gongiess  may 
set  apart  for  this  effective  arm  of  the  public  defence,  will  add  another  item  to 
the  list  of  expenditures  for  the  year,  and  lessen  by  so  much  the  estiiaaled 
balance  at  its  expiration. 

AU  which  is  respectfully  submitted. 

RICHARD  RUSH. 
Treasury  DsPARTMENr,  December  12, 1826. 
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E. 

STA  TEMENT  of  moneys  received  into  the  Treaettiy,  from  all  sources 
other  than  customs  and  public  landsj  during  the  year  1825. 


Prom  arrears  of  new  internal  revenue 

arrears  of  new  direct  tax    - 

fees  on  letters  patent  .... 

cents  coined  at  the  mint     .... 

postage  of  letters     .  -  .  .  - 

fines,  penalties,  and  foribitures 

sales  of  public  lots  in  the  city  of  Washington 

surplus  emoluments  of  ^cers  of  tfie  customs 

consular  receipts,  under  the  2d  seiction  of  the  act  of 
14th  April,  1792 

trading  establishments  with  the  Indians 

nett  proceeds  of  vessels  and  cargoes  condemned  under 
the  acts  prohibiting  the  slave  trade 

nett  proceeds  of  vessels  captured  from  the  pirates    - 

rent  of  the  naval  hospital  farm,  Qielsea 

interest  on  balances  due  by  banks  to  the  United 
States     ...... 

Bank  of  Tennessee,  for  premiums  on  draAs  for 
moneys  belonging  to  the  United  States,  and  de- 
posited with  said  bank     .... 

interest  on  notes  ^ven  for  the  purchase  ci  the 
Northumberland  house  estate      ... 

annuities  to  Christian  Indians  on  Ae  river  Thames 

moneys  previously  advanced  on  account  of  second 
census    -..--. 

moneys  previously  advanoed  for  ascertaining  land 
titles  in  Louisiana  .... 

dividends  on  stock  in  the  Bftnk  of  the  United  States 


Balances  of  advances  made  in  the  Wear  Department,  repaid 
under  the  3d  section  of  the  act  of  the  1st  May,  1820   - 

Loan  of  five  millions  at  4^  per  cent,  per  act  <tf  86th  Maj^ 
1826 


$25,771  36 

2,330  85 

8,940  00 

19,4%  25 

469  56 

3,411  06 

1,672  38 

26,960  06 

2,292  10 
10,(120  80 

4,473  67 
385  13 
267  46 

5,792  42 


190  36 

274  87 
1,474  96 

71  48 

600  06 
367,600  00 

482,134  69 

43^919  32 

6,000^000  00 

5,626,064  or 


Trsasurt  Dbpabtmbnt, 

Regiatet^s  Offiu,  Novemiir  30, 1826. 

JOSEPH  NOUBSE,  R^gialer. 
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F. 

VEMENT  of  the  expenditures  of  the    United  States^  for  the 

year  1825. 

CIVIL,  MISCELLANEOUS,  AND  DIPLOMATIC,  VIZ : 

fttore   .           •           -           .           .  $563,100  48 

tivc 478,330  58 

s  of  the  mint  ....  9,600  00 

nng  department           -           -           -  20,795  34 

issioner  of  the  Public  Buildings           -  1,500  00 
timents  in  the  Territories  of  the  United 

B8 33,421  71 

uy 223,999  13 


ties  and  grants             •           -            -  2,100  00 

to  General  Lafiiyette  -                        -  200,000  00 

■tablishment    ....  19,651  64 

imed  merchandise        ...  369  05 

liouse  establishment     -            -            -  183,864  64 

rs  of  public  lands         -           -           -  133,928  83 

srs  and  receivers  of  land  offices  1,375  00 

m  boundary  line  of  Arkansas  Territory  3,000  00 

ar]r  hues  between  Missouri  and  Arkansas  1,500  00 

vation  of  the  public  archives  in  Florida  750  00 

claims  in  Florida  Territory      -            -  8,144  35 

claims  in  St  Helena  land  district         -  3,562  50 

within  the  State  of  Ohio         -            •  9,197  27 

within  the  State  of  Indiana     -            -  10,798  09 

and  canals  within  the  State  of  Alabama  10,753  66 

and  canals  within  the  State  of  Missouri  4,990  56 

and  canals  within  the  State  of  Mississippi  16|780  26 
ragement  of  learning  within  the  State 

linois              ....  5,702  06 
ment  for  lands  erroneously  sold  by  the 

ted  States         ....  1,635  93 
Bse  of  lands  reserved  to  certain  Creek 

ians     -                                               -  800  00 

3  hospital  establishment           -  54,938  51 

buildings  in  Washin^on        -           -  82,000  00 

imodation  of  the  ^sident's  household  14,000  00 
ng  the  votes  for  President  and  Vice 

ddent  of  the  United  States        -           -  6,169  M 
lar  receipts  under  the  act  of  14th  April, 

2 2,292  10 

ml  of  certain  certificates          -           -  83  01 
mt  of  balances  due  to  officers  of  the  old 
mal  revenue  and  direct  tax      -           -  2,184  64 
mt  of  balances  to  collectors  of  new  inter- 
duties              .           .           .           .  1,746  99 


$1,330,747  24 
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Payment  of  claims  for  property  lost  -            -  S143  00 
Stock  in  the  Chesapeake  and  Delaware  Canal 

Company               .            -            .            .  192,500  00 

"Miscellaneous  expenses          -            -            -  73,164  82 

Diplomatic  department          -            -            -  159,603  82 

Coaliagent  expenses  of  foreign  intercourse    -  25,474  95 

Relief  and  proleclion  of  American  seamen  33,335  17 

Treaty  with  Spain     -            -            -            -  1,125  00 

Treaty  of  Ghent,  (6th  and  7th  articles)          -  12,585  13 

Treaty  of  Ghent,  (Ist  article)            -           -  12,000  UO 

Prize  causes               ....  8,000  00 
Poymeni  of  claims  under  the  9th  ariicle  of  the 

treaty  with  Spain                -            -            -  19,358  37 

Claims  on  Spain        ...            -  73,876  14 

Treaties  with  Mediterranean  powers              -  26,106  67 


[im 


■  81,046,131  4 


3,748,544  8! 


HILITAKY  nSTrtBLlSBMEST,  VIZ: 


Pay  of  the  army 
Subsistence 

Quartermaster's  department  - 
Purchasing  department 


Forage 
Expenses  of  recruiting 
iVledical  department 
Purchase  of  woollens  for  1826 
Medals  for  officers     - 
liclief  of  oiBcers,  ifcc,  Seminole  campaign 
Ransom  of  American  captives 
Balances  due  to  certain  Slates  on  account  9f 
militia        ...... 

Payment  of  interest  dnc  to  the  State  of  Virginia 

Payment  for  property  lost,  &c. 

Armories 

National  armory,  western  waters 

Arsenals        -  -  .  . 

Arsenal  on  the  Schuylkill 

Ordnance      -  -  -  . 

Powder,  cannon,  shot,  shells,  ice. 

Arming  and  equipping  the  militia      - 

Military  Academy,  IVcst  Point 

Fortifications  -  -  - 

Repairs  nnd  contingencies  of  fortificMions 

AniiaLiieiil  of  new  forlificalions 

Fort  Monroe 

Fort  Calhou  i  -    "         . 

Fort  Washington 


£946,043  34 

283,700  26 

268,709  34 

205,400  13 

21,278  60 

36,827  62 

8,254  IS 

22,549  41 

20,000  00 

805  00 

2.818  19 

S40  00 

6,610  56 

178,480  U 

40  00 

369,134  52 

2,479  88 

22,399  92 

8,000  00 

47,241  29 

209  32 

167,338  77 

12,763  66 

4,886  70 

20,727  91 

4,800  00 

99,848  48 

71,901  67 

1,992  95 
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Delaware        ...            -  $53,180  47 

Fackson           ....  136,543  11 

t  Mobile  Point            -            -            -  141,262  22 

Lt  New  Utrecht  Point  -            -            -  66,799  32 

.t  Brcntoii's  Point       -            -            -  44,477  28 

t  Rigolets  and  Chef  Mentcur  -            -  105,472  18 

t  Beaufort,  North  Carolina     -            -  1,000  00                           ] 

t  Cape  Fe:ir  ....  17,000  00 

iab  for  a  fort  opposite  Fort  St.  Philip  -  307  38 

ning  the  harbor  of  Presque  Isle         -  11,420  19 

vation  of  islands  iu  Boston  harbor      -  10,907  29 

rs  of  Plymouth  beach              -            -  5,712  00 

7  of  Marblehcad  and  Holmes's  Hole   -  400  00 

ving  Che  Ohio  and  Mississippi  rivers  -  11,244  23 

y,  &c.,  of  roads  and  canals     -            -  37,243  57 

luation  of  the  Cumberland  road          -  35,850  00 

from  Ohio  to  Detroit  -            -            -  5,255  00 

from  Detroit  to  Chicago                      •  3,000  00 

from  Memphis  to  Little  Rock  -            -  3,325  82 

from  Cape  Sable  to  Suwanee  river      -  2,072  16 

from  Pensacola  to  St.  Augustine         -  10,931  00 

from  Colerain  to  Tampa  bay  -            -  6,000  00 

from  Missouri  to  New  Mexico  15,000  00 

jtionary  pensions       -  -  - 1,308,810  67 

of  sundry  individuals             -            -  140,000  30 

igencies          .            .            .            .  17,816  76 

Tiges  ...            -            -  29,877  35 

satioii  of  Indians         -            -            -  13.545  41 

r  Indian  a^^onts                         -            -  37,690  16 

fsub-agcnts    .            -            -            -  17,077  73 

Its  to  Indians              -            -            -  16,761  19 

Igencies  of  Indian  deparlmont             -  70,058  42 

ry  escort,  per  act  of  May  25,  1824      -  500  00 

^nsation  to  citizens  of  Georgia            -  23,000  00 

treaty,  per  act  of  March  3,  1825         -  229,036  60 

cs  with  Indians  beyond  the  Mississippi  6,900  43 

J  with  Florida  Indians            -            -  36,425  57 

es  with  Sioux,  Chippcwas,  (kc.           -  10,400  00 

iw  treaty       ....  8,748  72 

iscs  of  Choctaw  treaty            -            -  9,723  44 

iw  claims       ....  16,972  50 

J  ajrainst  the  Osagcs  -            -            -  2,748  00 

tics  to  Indians            -            -            -  218,744  36 

5,761,022  41 

m  which  deduct  the  following  repay- 
icnts : 

1  and  half-pay  pensions     SG7,879  76 
ties  -  -  85  37 

ase  of  duapaw  lands     -  226  09 

08,191  22 


$6,692,831  19 


BBPORTS  OF  TBK 


navju.  establishment,  tiz: 


[18! 


Pay  of  the  navy  afloat        -           -  -$636,062  48 

Pay  of  the  DBVV  shore  stations        -  -  286,671  26 

ProvisioDB  -            -        ^    -            -  -  391,631  97 

Medicines  and  hospital  stores          •  -  36,511  61 

Repairs  of  vessels    -           -           -  -  388,164  78 

Navy  yards,  docks,  and  wharves     -  -  19,789  63 

Navy  yard,  Portsmouth       ■           -  -  1,783  84 

Navy  yard,  CharJestown     -           -  -  20,000  00 

Navy  yard.  New  York        -            -  -  41,901  42 

Navy  yard,  Philadelphia      -            -  11,509  74 

Navy  yard,  Washington      -            -  -  22,497  09 

Navy  yard,  Norfolk              -  -  15,936  12 

Navy  yard,  Pensacola          -            -  -  2,000  00 

Gradual  increase  of  the  navy          -  -  338,446  55 

Building  ten  sloops  of  war  -           -  -  138,802  29 

Houses  for  ships  in  ordinary           ■  -  15,674  74 

Inclined  plane  dock,  ice.     -           •  3,716  60 

Prohibition  of  the  slave  trade          -  -  14,637  21 

Suppression  of  piracy          -           -  -  8,474  90 

Survey  of  the  coast  of  Florida         -  -  73  61 

Survey  of  Charleston  and  St.  Mary's  1,898  78 

Captors  of  Algerine  vessels  -           -  -  182  38 

Relief  of  Bundfry  individuals             ■  -  12,917  00 

Contingent  expenses  prior  to  1824  -  -  709  81 

Contingent  expenses  for  1824  44,373  48 

Contingent  expenses,  not  enumerated,  for 

1824 1.767  21 

Contingent  expenses,   not  enumerated,  for 

1826 

Contingent   expenses,  not  enumerated,  for 


Pay  and  subsistence  of  the  marine  corps 
Clothing  of  the  marine  corps 
Medicines  for  the  marine  corps 
MUilary  stores  for  the  marine  corps 
Fuel  for  the  marine  corps    - 
Repairing  barracks  of  the  marine  corps 
Contingent  expenses  of  the  marine  corps 
Contingent  arrearages  of  the  marine  corps 


From  which  deduct  the  following  repay- 
ments: 
Ordnance  and  ordnance  stores  -  $27  64 
Laborers,  and  fuel  for  engine  -  3,006  66 
8nperiatendeDt&  artificers,  &c  -  1^868  10 
Tools  bnrat  at  ue  navy  yard  at 

Washington  -         31  06 


199,766  43 

3,780  50 

149,295  84 

28,286  26 

2,369  71 

1,363  78 

7,506  95 

368  19 

13,356  41 

5,000  00 

3,066,016  32 


16,932  46 


93,049,083 


isae.] 
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PUBLIC  PRBT,  VIZ : 


Interest  on  the  funded  debt 
Redemption  of  6  per  cent  stock  of  1812 
Redenqition  of  Treasury  note  6  per  cent 

Mock  -  -  -  •  . 

Redemption  of  exchanged  6  per  cent  stock 

of  1812         .  .  .  . 

Reimbarsemant  of  llississippi  stock 
Principal  and  interest  of  Treasnry  notes 
Playing  certain  parts  of  domestic  debt     • 
Redemption  of  7  per  cent,  stock  of  1816 


94,366,757  40 
6,187,006  84 

1,479,374  88 

S6,639  30 

1,524  02 

2,001  49 

15  81 

2,125  60 


12,096,344  78 
i23,586,8Q«  72 


TaEAflURT  Dbpabtmbnt, 

Begista'*  Qfice,  Novmber  30, 1826. 

JOSEPH  NO0R8E,  BtgUttr. 


BEPOBTS  OF  THE 


LANDS  told,  and  moneys  received  for  lands,  from  1st  January,  1826, 
to  30th  June,  1826. 


Atoonntreceivei 

Lands  sold 

(htmJaD.  t 

IncidenliJ 

PsjTBMlb. 

Offices 

to  June  30, 

Amount  re- 
ceived fur 

AmoDDt 

received 

Total 

including 

madeinlu 
Ju  Trei- 

lands  »)ld 

far  lands 

ceivedinlhe 

in  ihe  first 

iwo  qiinrters 

on826. 

sold  prior 

first  two 

qnaitenof 

1826. 

siooa. 

Acres. 

-atenbeorlUe       - 

13,035.65 

SIC, 394  54 

8530  37 

S16,834  91 

»1,TJ2  84 

S3,7Wy 

MnhetiB 

7,5T7.M 

9;4T2  27 

182  29 

9,654  56 

938  03 

9,513  i: 

5,032-28 

6,290  35 

2,584  90 

8,875  85 

717  93 

13,361  » 

8.173.58 

10,518  36 

1,710  98 

12,329  24 

831  oa 

11, Ota  IT 

ZaoesviUc 

16,000.31 

19,966  33 

765  01 

30.731  34 

1,001  44 

SI,W3E 

■WocBter 

8,234.67 

10,293  37 

1,058  45 

11,361  79 

739  S4 

9,930  41; 

^r^^    1 

233.71 

367  13 

367  13 

608  75 

9,031.53 

11,289  40 

11,W9  40 

540  00 

9,fW» 

4,143.89 

6,178  60 

399  30 

6.677  90 

795  86 

4,693  Oft 

-Vincennes 

6,761.71 

8,453  10 

233  42 

8,675  53 

736  75 

150  n 

Brooknlle 

33,640.02 

28,399  96 

28,299  96 

1,074  i»3 

18,79*  Oi 

Crawfordsville  - 

36,445.98 

45,557  58 

45,557  68 

1,375  G4 

85.649  9 

Fort  Wayne      - 
Kiukaskia 

1,034.16 

1,292  65 

1,293  65 

3,630  M 

947.53 

1,184  41 

1,184  41 

517  38 

Shawnee  town    - 

1,397.77 

1,747  22 

27  41 

1,774  63 

529  97 

Edwardsyille     - 

2,393.01 

2,991  37 

3,991  27 

689  51 

Vandalin 

548  33 

685  27 

685  27 

633  17 

Pulesline 

7,089  97 

8,862  45 

8,862  45 

791  01 

9.R»  li 

Ksr*  : 

11,001.34 

13,751  60 

13,751  66 

1,396  42 

33,517  21 

33,677.30 

29,596  73 

29,596  73 

2,367  83 

32,S30  6? 

Monroe - 

6,663.23 

8,349  40 

8,349  40 

887  35 

11.143  £» 

SLLoais 

e.m.Tb 

7,613  06 

7,613  06 

978  06 

13,1^  4» 

FfM^S            - 

4,081.31 

fi,10I  64 

5,101  64 

778  60 

10.340  i: 

10,652.03 

13,315  03 

73  65 

13,388  68 

571  68 

1,231  tut 

Cape  Oirardcaa 

1,997.60 

2,497  21 

2,497  21 

810  15 

(■* 

Leiingion 

500  00 

BalesoiUc 

1,991.66 

1,614  56 

1.614  56 

77)i  1.^. 

SMfi 

I^ltle  Rock 

413.43 

516  78 

516  7!^ 

525  ni 

Onachila 

399.97 

499  96 

499  96 

SiKt  95 

OpelonsM 
New  Orleans     - 

510  34 

510  34 

510  06 

4,5r<GIU 

597.09 

746  37 

746  37 

505  97 

l,7U6il 

8tHelEoac.Ii,  ~ 

500  00 

3,5-75.53 

4,431  68 

563  41 

4,995  29 

8.097  on 

3,000  ft' 

Jactaoa  e.  h.     - 

555.61 

694  55 

694  55 

75S  5H 

Choctaw  district 

33,396.86 

51,971  60 

51,971  60 

1,805  81 

69.ct'H  :i 

St.  Stephen's     - 

13,330.12 

16,663  86 

57  68 

10,730  E4 

784  81 

8.«t  1" 

Haotsville 

4,671.40 

5,839  23 

946  37 

6,785  49 

1,601   11 

73;o1MW 

Tuscaloosa 

71.251.15 

132,646  72 

132,646  73 

3,503  41 

I31,!W(»' 

SparlB    - 

882.3r< 

1,102  85 

1,102  85 

376  26 

6.411 1" 

CSaba- 

13,793.42 

15,990  91 

15,990  91 

709  00 

161,133  !■■■ 

Tallahassee       - 

7,950.00 

9,949  75 

- 

9,348  75 

1,466  86 

365,919.77 

511,6.^■^  80 

9,633  48 

521 ,267  28 

40,030  22 

76e,;a'-> 

Ibeamouniofpa 

n«,  the  Tr,.a. 

ur^-,  onaccoiinl  ofpublie  land.'. 

in  the  qnaner  e 

as^s 

tcmber,  1836 

is             -           -           -           -      S-.S<5,iifi"I 

As  above,  io  ihe  3 

76^,35!C> 

Si.053,96r-:r.> 

•  TheCahaba 

icconnts  have 

orlyLe.-nicc 

ived  lo  3Is 

March,  1826 

Treasvby  Department, 

Gmtral  Land  Office.  October  30,  I82G. 

GEO.  GRAHAM,  CmnmlssioncT. 
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378  SEPORTS  OF  THE  [t 

I. 

STA  TEMENT  of  expendUures  of  the  United  States,  from  tlus  h 

January  to  the  30th  of  Sfptember^  1826. 

CIVIL,   MISCELLANEOUS,   AND   DIFLOMATIC,   VIZ : 

L^lature  -  -  -  -$36i;356  46 
Executive  departments  ...  381,121  49 
OfBcers  of  the  mint  -  -  -  7,200  00 
Commissioners  of  the  Pablic  Buildings  -  1,179  94 
Surveying  department  ...  14,848  18 
Governments  in  the  Territories  of  the  Uni- 
ted States  ....  27,973  16 
Judiciary                 ....  166,482  67 


Annuities  and  grants  -  >  -  1,760  00 
Mint  establishment  -  -  -  21,668  27 
Unclaimed  merchandise  ...  108  07 
Light-house  establishment  -  .  .  169,667  10 
Surveys  of  public  lands  -  -  47,449  69 
Registers  and  receivers  of  land  offices  -  2,118  96 
Preservation  of  the  public  archives  in  Flo- 
rida           626  00 

Land  claims  in  Florida  Territory                 -  9,723  48 
Land  claims  in  St.  Helena  land  district  2,937  60 
Roads  within  the  State  of  Ohio        -            -  7,331  06 
Roads  within  the  State  of  Indiana               -  7,176  97 
Roads,  canals,  &c.  within  the  State  of  Ala- 
bama      .           .            -            -            .  12,958  28 
Roads,  canals,  &c.  within  the  State  of  Mis- 
souri       .....  1,386  64 
Roads,  canals,  &c.  within  the  State  of  Missis- 
sippi       -            .            .            -            -  5,888  15 
Repairing  the  mail  road  between  Jackson  and 

ColunAus  ....  15,000  00 
Marine  hospital  establishment  -  -  37,656  50 
Public  buildings  in  Washington  -  -  62,271  97 
Bringing  votes  for  President  and  Vice  Presi- 
dent of  the  United  States  -  -  41  75 
Appropriation  of  prize  money  -  -  4,297  56 
Stock  in  the  Chesapeake  and  Delaware  Canal 

Company             -            -            -            -  107,500  00 

Stock  in  the  Dismal  Swamp  Canal  Company  150,000  00 
Stock  in  the  Louisville  and  Portland  Canal 

Company             ....  20,000  00 

Payment  of  claims  for  property  lost,  &c.      -  258  50 

Payment  of  claims  for  buildings  destroyed   -  178,002  45 
Payment  of  balances  due  to  officers  of  old 

internal  revenue  and  direct  tax    -           -  35  70 
Payment  of  balances  to  collectors  of  new  in- 
ternal revenue     -            .            .            .  464  25 
Miscellaneous  expenses       -           -           -  104,744  69 


$949,060 


960,851 


SBCBETABY  OF  THE  TREASURY. 


•tic  department 


-  »74,138  17 


^t  expeniea  of  foreign  iutercootw  -  1(^134  38 

md  proleetitm  of  Americaii  seamen   -  7,592  62 

ef  Obeat,  (6th  and  7th  articlM)        -  7^  00 

of  Ghent,  (1st  articlfi)                        .  7,000  00 
at  of  claims  under  the  9th  article  of 

teatv  with  Spain  9,967  88 

>  with  the  Mediterranean  powers      -  3,086  08 


2,039^1  66 


HILITABY  ESTABLI8BHENT,  TIZ; 

the  army  .$716,762  96 

race  ....  203,348  88 

rmaater^  department  .  •  378^92  16 

sing  department        -  -  -    186,631  03 

■  and  premiunB  -       6,996  70 

37,808  90 

«•  of  recruiting                                -  9,167  90 

I  depanimnt ....  18,901  28 

le  of  woolleRs  for  1827                       -  10,000  00 

t  of  American  captiTOS                       -  986  18 
!■  doe  to  certain  Slates,  on  account  of 

a 6,616  03 

It  for  property  lost,  &c.         -  166  26 

» 276,117  06 

■ 43,166  30 

at  Vei^iiDes  3,000  00 

ce 63,280  91 

■  and  equipping  the  militia    -           -  147,942  80 
r  Academy,  West  Poiiu         -            -  9,853  83 

and  contingencies  of  fortifications    -       3,976  86 
ent  of  new  fortifications        •  •        1,600  00 

onroe  ....     87,600  00 

ilhoim  ....     60,900  00 

sUware         ....     18^99  08 
cinon  ....     60,940  68 

Mobile  Point  -     89,666  46 

New  Uirechi  Point  -  -  -     64,830  00 

Brenton's  Point        -  -  -     66,321  26 

the  RignlcLs  and  Chef  Mentenr         -     64,912  00 
Beaufort,  Nortb  Carolina      -  -        8,345  00 

Chpe  Fear    ....     26,800  00 
■     ■  2,600  00 

60,000  00 
7,895  00 
19,960  00 
8,600  00 
8,438  26 
24,083  41 
70,749  00 


envenue 

ing  the  harbor  of  Pre8(^  lale 
alion  of  the  islands  in  Boston  harbor 
of  Plymouth  beach  - 
ins  Ohio  and  Mississippi  rirers 
I,  «c.,  of  roads  and  canals    . 
wtioD  of  the  Cumberland  road 
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Road  from  Ohio  to  Detroit  -  -  .  $14,107  45 
Road  from  Missouri  to  New  Mexico  -  9,000  00 
Road  from  Memphis  to  Little  Rock  -  -  904  00 
Road  from  Little  Rock  to  Cantonment  Gibson  2,441  74 
Survey  of  a  route  for  a  canal  from  the  Atlan- 
tic to  the  Gulf  of  Mexico  -  -  .  9,316  00 
Road  from  Pensacola  to  St.  Augustine  -  .  2,069  00 
Removing  obstructions  in  Huron  creek,  Ohio  1,600  00 
Removing  obstructions  in  Cunningham  creek, 

Ohio 1,000  00 

Removing  obstructions  in  Grand  river,  Ohio  1,000  00 
Removing  obstructions  in  Ashtabula  creek, 

Ohio 1,000  00 

Surveying  harbor  of  Edgartown,  Mass.        -  500  00 

Surveying  Sandusky  bay,  Ohio        -            -  400  00 

Surveying  Laplaisance  bay,  Michigan          -  200  00 

Interest  due  the  State  of  Maryland  -            -  61,582  63 

Interest  due  to  Baltimore      •            -            -  21,710  25 

Relief  of  sundry  individuals            -            -  76,411  12 

Relief  of  olEcers,  &c.,  Seminole  war            -  3,827  09 

Contingencies           -            -            -            -  12,601  18 

Arrearages  -            -            -            -            -  21,816  97 

Maps,  plans,  books,  6cc.        -            -            -  84  87 

Invalid  and  half-pay  pensions           -            -  304,702  45 
Revolutionary  pensions        -            -            -1,305,564  23 

Civilization  of  Indians         -            -            -  12,784  59 

Pay  of  Indian  agents            -            -            -  16,385  66 

Pay  of  sub-agents    -            -            -            -  5,521  59 

Presents  to  Indians              -            -            -  16,578  40 

Contingencies  of  Indian  department             -  140,401  44 

Compensation  to  citizens  of  Georgia             -  23,000  00 

Creek  treaty  of  1825            -            -            -  20,813  88 

Creek  treaty  of  1826            -            -            -  76,913  00 

Treaties  with  Osages  and  Kanzas    -            -  18,306  18 

Treaties  with  Indians  in  Indiana     -            -  15,000  00 

Treaties  with  Florida  Indians          -            -  418  00 

Efiecting  certain  treaties,  per  act  May  26, 1826  80,262  29 

Choctaw  treaty        -            .            .            -  2,204  51 

General  councils  at  Green  Bay         -            -  27,000  00 

Claims  against  Osages          -            -            -  2,407  71 

Annuities  to  Indians             -            -            -  237,841  88 


5,273,300  98 

From  which  deduct  the  following  repay- 
ments : 
Survey  of  the  coast  of  the  United 

States    ...  -  $2,586  00 

Survey  of  Marblehead  and  Holmes's 

Hole     -  -  .  -      54  76 

Purchase  of  Indian  title  to  land  in 

Michigan  -  -  -     507  76 

Purchase  of  Indian  title  to  land  in 

Tuscarawas       -  -  -      63  32 
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I  -  -  -  $454  73 

ons       -  .  -  2,653  48 

$6,320  05 


$6,266,980  93 


NAVAL    ESTABLISHMENT,   VIZI 

e  navy  afloat       -            -  -  $758,253  52 

e  navy  shore  stations       -  -  142,545  69 

J              -            -            -  .  320,703  94 

I  and  hospital  stores         -  -  21,84154 

r  vessels  .           -           -  .  378,843  30 

i,  Portsmouth      -            .  -  4,112  24 

i,  Charlestown    -            .  -  37,771  31 

i,  New  York       -            -  -  49,295  51 

1,  Philadelphia    -            -  -  13,539  26 

1,  Washington     -            -  -  24,799  81 

1,  Norfolk            .           -  -  40,253  78 

%  Pensacola        -            -  -  13,000  00 

ucrease  of  the  navy  -  663,522  10 

and  ordnance  stores  -  17,354  63 

ten  sloops  of  war            -  -  382,495  73 

r  sliips  in  ordinary           -  -  42,609  76 

lane  dock,  <fcc.    -           -  -  316  50 

ndents,  artificers,  &c.      -  -  40,537  55 

and  fuel  for  engine         -  -  9,461  97 

n  of  the  slave  trade         -  -  20,489  36 

3n  of  piracy        -            -  -  1,358  98 

It,  not  enumerated,  for  1S24  -  304  15 

It,  for  1825          -            -  -  242  74 

It,  not  enumerated,  for  1825  -  673  88 

It,  for  1826          -           .  -  219,781  88 

It,  not  enumerated,  for  1826  -  600  00 

ubsistence  of  ttie  marine  corps    -  93,120  23 

for  the  marine  corps        -  -  21,983  40 

{  for  tlie  marine  corps      -  -  248  47 

he  marine  corps  -            -  -  9,321  45 

tores  for  the  marine  corps  -  199  83 

It  for  tiie  marine  corps    -  -  8,208  20 

for  the  marine  corps        -  -  1,000  00 

3,338,790  70 
/hich  deduct  the  following  repay- 
mts  * 

It,  prior  to  1824           $8,715  55 

It,  for  1824      -            -  5,899  13 

Is,  docks,  and  wharves  2,843  23 

17,467  91 


PUBLIC  debt: 

1  the  funded  debt  -  3,031,848  74 

m  of  6  per  cent  stock  of  1813    -  5,063,922  62 
rtain  parts  of  domestic  debt        •  27  86 


■ . .  I 


'•■•i 


3^1,332  79 
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Reimbursement  of  Treasury  notes  9307  17 

Reimbursement  of  Mississippi  stock  -  460  00 

Redemption  of  7  per  cent  stock    -  -  26  00 

.f8,09« 


18,71 


Treasury  Department, 

Register's  Clffiee,  November  30,  1826. 

JOSEPH  NOURSE,  /Si; 


L. 

The  commissioners  of  the  sinking  fund  having,  on  the  27t! 
tember,  1826,  resolved  that  two  millions  of  dollars  of  the  six  per  ce 
created  by  the  act  of  Congress  of  the  8th  of  February,  1813,  si 
redeemed  on  the  1st  of  January,  1827,  the  following  was  the  coun 
ed  at  the  Treasury  to  carry  the  resolution  into  effect : 

1.  All  the  loan  offices  were  instructed  to  transmit  to  the  Trea 
numbers  of  the  certificates  of  this  stock,  and  the  names  of  the  h( 
they  stood  upon  the  books  of  the  offices,  respectively,  on  the  \GCt 
tember,  1826 ;  the  books  being  always  closed  against  transfers 
days  before  the  end  of  a  quarter. 

2.  The  amount  of  the  whole  being  $11,248,389  26,  composei 
ferent  and  unequal  sums  on  the  bool^  of  the  several  offices,  the 
lions  were  made  up  among  all  the  offices  by  taking  a  proportioned 
each.  For  example:  the  entire  sum  standing  upon  the  books  of 
York  office  being  $2,226,633  49,  the  sum  of  $395,600  bore  the  a 
portion  to  two  millions  that  $2,226,633  49  did  to  $11,248,389  2 
entire  sum  upon  the  books  of  ^e  office  in  South  Carolina  being  $561 
the  sum  of  $98,684  bore  the  same  proportion  to  two  millions  that  $56 
did  to  $11,248,389  26 ;  and  in  tnis  manner  the  proportional  sum  \ 
for  all  me  offices. 

3.  All  the  certificates,  or  the  numbers  representing  them,  retu 
each  office,  were  then  formed  into  as  many  parcels  as  there  wer 
and  successively  put  into  as  many  boxes.  As  many  of  them  w 
drawn  out  from  eac1I1)6^  by  lot,  as  made  up  the  proportional  amou 
tained  as  above  to  belong  to  each  office.  The  holder  of  any  one 
or  certificate  thus  drawn  out  was,  by  the  tertns  of  the  notice  undc 
the  contract  for  the  loan  was  entered  into,  to  be  paid  off,  not  only  U 
amount  of  that  particular  certificate,  but  of  all  other  certificates  of  tl 
stock,  of  which  he  was  the  owner. 

The  doctrine  of  chances  rendering  it  nearly  impossible  to  dra\ 
exact  figures  the  sum  \ttet6d  in  the  case  of  each  office,  the  last  dr 
tiflcate  or  nimfter,  in  eadk  case,  was  found  to  give  an  excess,  in  ; 
stances  g^ter,  in  others  less. 

4.  This  excess,  the  aggregftte^f  which  amounted  to  $162,699 
disposed  of  thus :  The  wnofe^oftbe  numbers  or  certificates  already 
ively  drawn  out  on  account  of' all  theoffioes,  were  put  back  again 
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.  a  new  drawing  was  had  from  amongst  them  all,  for  exemption,  to 
int  of  the  foregoins^  aggregate  excess,  so  as  to  bring  back  the  result 
no  millions  wanted.  As  the  last  drawn  certificate  or  number,  in 
uf  this  operation,  proved  to  be  a  large  one,  it  led  to  the  opposite 
Kiwering  the  amount  below  the  level  aimed  at,  by  as  much  as 

■orb  this  deficit,  a  further  drawing  was  resorted  to,  from  the  entire 
the  undrawn  numbers,  which  were  put  into  another  box ;  and  this 
I  terminated  in  reaching  the  sum  required,  with  only  a  (hictional 
r  $2^06  7L  This  was  deemed  too  small  to  make  it  necessary  to 
le  drawing  fer  exemption,  and  the  whole  operation  was  accordingly 

irinciple  of  apportionment  among  the  diflbrent  offices  was  believed 
I  most  proper  mode  of  payins^  off  the  sum  in  question.  It  was  alike 
I  the  stockholdere,  and  tended  to  produce  payments  more  equal 
nit  the  difbrent  States,  than  if  the  drawin?  had  taken  place  from  edl 
representing  the  whole  sum  of  ^11,248,389  26  thrown  into 


iHwing  of  the  lottery  commenced  on  the  29di  of  September,  and 
qhtod  this  day.  The  delay  was  owing  to  the  Banks  oi  the  United 
rt  fhihidalphia  and  Boston  (acting  as  loan  offices)  not  having  made 
it  the  certificates  standing  on  their  books  in  due  time;  those  from 
W  not  having  been  received  until  the  3d  instant,  and  those  from  tlie 
Itmitil  yesteniay.  It  had,  otherwise,  been  intended  to  complete  the 
prf  the  lottery  on  the  29th  of  September,  and  issue  the  notice  to  the 
lidteNSi  to  be  paid  ofi*  by  its  decision,  on  the  last  day  of  the  quarter. 

RICHARD  RUSa 
r  Department, 

October  12, 1826. 
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No.  1. 


[\m 


STATEMENT  of  the  debt  of  tlie  United  States,  on  the  1st  of  October, 

1825. 


Three  per  cent,  stock 

Six  per  cent,  stock  of  1813  (loan  of  16  mil- 


-  $13^296^1  is  ; 


lions)  - 


Six  per  cent,  stock  of  1813  (loon  of  7^  mil- 
lions)- -  -  •  - 

Six  per  cent,  stock  of  1814 

Six  per  cent,  stock  of  1815 

Five  per  cent,  stock  (subscription  to 
Bank  United  States)    - 

Five  per  cent,  stock  of  1820 

Five  per  cent  stock  of  1821 

Exchanged  five  per  cent,  stock  of  1822  - 

Funded  4^  per  cent,  stock,  per  act  of  the 
24th  May,  1824,  (Florida  loan) 

Funded  4^  per  cent,  stock,  per  act  of  the 
26th  Mav,  1824 

Exchanged  4^  per  cent  stock  of  1824    - 


-  $12,403,061  66 


5,452,884  46 

13,096,542  90 

9,490,099  10 

7,000.000  00 

999,999  13 

4,735,296  30 

66,704  77 

'  5,000,000  00 

6,000,000  00 
4,454,727  96 


67,689,30S  8r  V 


1' 


$80,986^ 


Treasurt  Department, 

Register's  Office,  November  30,  1826. 

JOSEPH  NOURSE,  Register. 
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No.  2. 


38t; 


tBMENT  of  tAe  debt  of  the  United  State*  on  the  \st  January, 

1826. 


per  cent  stock     .  .  . 

!r  cent  stock  of  1813  (loan  of  16 

ions)         .  -  -  . 

r  cent  stock  of  1813  (loan  of  7\ 

ions)        .  .  .  . 

r  cent  stock  of  1 814 

r  cent  stock  of  1816 

ar  cent  stock  (subscription  to  the 

k  of  the  Unitea  States)     - 

ar  cent  stock  of  1820 

er  cent,  stock  of  1821 

aged  6  per  cent,  stock  of  1822 

i  44  per  cent  stock,  per  act  of 

1  May,  1824  (Florida  loan) 

d  4i  per  cent  stock,  per  act  of  26th 

•,lffi4      .  .  -  - 

Dged  41  per  oent  stock  of  1824  • 

^fsd  4|  per  cent  stock  of  1826  • 


-  $13,296,231  46 


•  $11,254,197  46 


6,062,402  60 

13,096,642  90 

9,490,099  10 

7,000,000  no 

999,999  13 

4,736,2%  30 

66,704  77 

6,0001,000  00 

5,000,000  00 
4,464,727  96 
1,639,336  16 


67,689,306  27 
80,986,637  72 


UUURT  DSPABTMENT, 

Stegiater'a  Office,  Ntvember  30, 1826. 

JOSEPH  NOUfiSE,  Regitta-. 
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No.  3. 

STA  TEMENT  of  the  debt  of  the  United  States  on  the  \st  October, 

1826,  and  on  the  1st  January^  1827. 

Three  per  cent,  stock $13,296,247  "H) 

Six  per  cent,  stock  of  1813  (loan  of  16  millions)  .  -  $1 1 ,254 ,  197  46 

Six  per  cent,  stock  of  1814 13,096,648  90 

Six  per  cent,  slock  of  1815 9,490,099  10 

Fi^e  per  cent,  stock  (subscription  to  Bank  of  United  States)  -  7,000,000  00 

Five  per  cent,  stock  of  1820      -----  999,99913 

Five  per  cent,  stock  of  1821 4,735,296  30 

Exchanged  5  per  cent  stock  of  1^2     •           -           -           -  56,701  77 
Funded  4i  per  cent,  stock,  per  act  of  S4th  Mav,  1824  (Florida 

loan) '.           -           .  5,000,000  00 

Funded  4i  per  cent,  stock,  per  act  of  26th  May,  1824  -           -  5,000,000  00 

Exchanged  A\  per  cent,  stock,  per  act  of  26th  May,  1821       -  4,454,727  95 

Exchanged  4i  per  cent,  stock  of  1835    -           -           -           -  1.539,336  16 


75,923,151  47 


Amount  of  the  debt  of  the  United  States,  per  the  foregoing  statement  No.  1, 
and  per  statement  No.  3,  which  accompanied  the  report  of  the  Secretary  of 
the  Treasury  of  22d  December,  1825  ...  -  .  80,985,537  71 

Add  stock  issued  in  the  first  quarter  of  1826,  viz  : 
Three  per  cent,  stock  -  -  -  -  -  $16  25 

Exchanged  A\  per  cent,  stock  of  the  3d  March,  1825,  in  lieu 
of  6  per  cent,  stocks  of  1813  ....      1 ,539,336  IC 

1,539,358  4! 

82,524,890  U 
Deduct  stocks  surrendered,  and  payments  on  account  of  the  principal  of  the 
debt,  viz: 
Six  per  cent,  stock  surrendered,  and  for  which  exchanged 
4i  per  cent,  stock  was  issued  in  lieu,  under  the  act  of 
the  3d  March,  1 825,  of  the  16  million  loan        -  -    $1 ,  148 ,854  20 

Six  per  cent,  stock  surrendered,  and  for  which  exchanged 
4i  per  cent,  stock  was  issued  in  lieu,  under  the  act  of  j 

the  3d  March,  1825,  of  the  7i  million  loan         -  -         390,481  96  I 


Payment  of  the  residue  of  the  74  million  loan  on  the  1st  July, 
1826 5,062,402  50 


1,539,336  16 

6,601,7381^ 


Amount  of  the  debt,  as  above,  on  the  1st  October,  1826  -  -  -  75,923,151  4T 

From  which  deduct  the  amount  proposed  to  be  paid  off  on  the  1st  January,  1827    2,002,306  71 

Leaving  the  amount  of  the  debt  on  the  1st  January,  1837       -  -  •  73,920,814  % 

Treasury  Department, 

Register's  Office,  November  30,  1826.  | 

JOSEPH  NOURSE,  Register.      i 


NiHe.^The  amount  of  the  six  per  cent,  stocks  of  1813,  exchanged  under  the  act  of  the  3d 
March,  1825,  was  stated,  last  year,  by  estimate,  at  $1,585,138  88:  the  accounts  of  the  commis- 
sioners of  loans  have  since  been  adjusted,  and  the  true  amoimt  ascertained  to  be  $1,539,336  16; 
one  moiety  whereof,  or  $769,668  06,  is  redeemable  in  1829;  the  other  in  18301 


« 
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No.  4. 

STIMATED  AMOUNT  of  TYeasitry  notes  outstandinff  on  the  Ui 

of  October,  1826. 

otal  amount  issued,  as  per  No.  4,  of  the  Idst  report         -  $36,680,794  00 
incelled  and  reported  on  by  the  First  Auditor  -  -     36,666,764  00 

Outstanding  .  .  .  .  . $15,040  00 

insisting  of  small  Treasury  notes         -         $2,240  00 
Notes  bearing  interest        •  12,800  00 

♦^8)040  00 

Treasury  Department, 

Register's  Office,  November  30, 1826. 

JOSEPH  NOURSE,  Register. 


No.  5. 

TA  TEMENT  of  the  stack  issued  under  ihe  ad  of  Congress  eniiikd 
*^  An  act  supplementary  to  the  act  for  the  indemnifkation  of  certain 
daimants  of  public  lands  in  the  Mississippi  Territory,  passed  on  the 
3d  March,  1816. 

Donnt  of  claims  awarded,  per  statement  No.  6,  of  last 

report $4,282,161  12^ 

Irereof  there  was  paid  in  for  lands,  per  said  report       •  $2,447,636  39 

jments  at  the  Treasury .  to  the  30th  September,  1825, 

per  said  statement        ...  $1,826,766  66 

jments  from  Ist  October,  1825,  to  30th 

September,  1826  460  00 

1,827,816  66 

Balance  outstanding  on  the  1st  October,  1826 : 

insisting  of  certificates  outstanding  -     7|366  67 

nurds  not  applied  for         -  -  -         44  601 

7,400  17^ 

$4283,161  12^ 

TBBAstjRT  Department, 

Register's  Office,  Novembmryo  1826. 

JOSEPH  NOUBSE,  Rcgi^Ur. 


3S8  REPORTS  OF  THE  [IS27. 


REPORT  ON  THE  FINANCES. 

DECEMBER,  1827. 


In  obedience  to  the  act  making  it  the  duty  of  the  Secretary  of  the  Treas- 
ury to  "  lay  before  Congress,  at  the  commencement  of  every  session,  a  re- 
port on  the  subject  of  finance,  containing  estimates  of  the  pubhc  revenue  and 
f)ub]ic  expenditures,  and  plans  for  improving  or  increasing  the  revenues 
rom  time  to  time,"  the  Secretary  proceeds  lo  the  task  which  that  duty  en- 
joins upon  him. 

It  is  satisfactory  to  be  able  to  state,  in  the  beginning,  that  the  revenue 
accruing:  for  the 'current  year  is  likely  to  exceed,  rather  than  fall  below, 
that  of  the  last.    This  is  the  more  satisfactory,  when  considered  in  connex- 
ion with  the  fact  of  the  unusually  large  importations  of  foreign  merchandise 
in  1826.    The  importations  for  that  year  having  greatly  exceeded  their 
average  value  for  many  years  preceding,  a  subsequent  reduction  in  their 
value  had  been  looked  to,  under  analogous  facts  heretofore  occurring  in  the 
foreign  trade  of  the  country.     This  has  proved  to  be  less  the  case  than 
might  have  been  anticipated.     Although  the  importations  for  the  year  end- 
ing on  the  30th  of  September  last  are  believed  to  have  been  less  than 
for  the  year  ending  on  the  same  day  in  1826 ;  those  for  1827,  commencin? 
on  the  Ist  of  January,  and  en*iin^  with  the  close  of  the  present  mouth,  wiU, 
in  all  probability,  be  greater.    It  is  on  the  year,  calculated  in  the  latter  way, 
that  the  annual  revenue  from  the^customs  is  estimated.    The  importaticos 
for  the  third  quarter  of  the  present  year  have  been  large,  owmg  to  the 
quantity  of  woollen  goods  which  they  embraced.    If  this,  on  the  one  hand, 
has  been  a  cause  specially  operating  to  augment  the  entire  importations  of 
1827,  there  are  circumstances,  connected  with  other  brandies  of  the  foreign 
trade,  that  have  been  specially  in  operation  to  diminish  them.     The  opinion 
may  reasonably  be  entertained^ founded ontheseand  other  considerations, that 
the  re-action,  under  the  heavy  importations  of  1825,  has  arrived  at  its  ckne. 
Aside,  therefore,  from  unforeseen  events,  the  importations  for  the  next  year, 
on  which  the  revenue  so  mainly  depends,  under  the  preseni  systeoi  of   ^ 
finance,  may  be  expected  to  prove  sufficiently  ample  for  every  ordinary  fiiMOi- 
cial  purpose.    The  actual  receipts  into  the  Treasury,  during  the  current 
year,  have  been  less,  in  particulars  that  will  be  presently  staledi  than  the 
sum  at  which  they  were  estimated.    Tiiey  have  been  suffieienti  however, 
with  the  balance  in  the  Treasury  at  the  commencement  of  the  year,  toieest 
every  appropriation  for  the  service  of  the  year,  including  the  sum  of  ten 
millions  on  account  of  the  public  debt. 

As  the  state  of^  the  public  debt,  and  manner  in  which  the  process  of  ex- 
tinguishment goes  on,  from  year  to  year,  is  a  subject  on  which  the  nation  de- 
sires and  expects  to  receive  accurate  and  full  information,  ii  will  be  exhibit- 
ed to  Congress,  in  the  first  instance,  upon  the  present  occasion.  The  exposi- 
tion of  this  subject  will begiven  in  connexion  with  a  short  retror pect. 

From  the  1st  January,  1825,  to  the  close  of  the  present  year,  there  will^avc 
been  applied  to  the  principal  of  the  public  debt  the  sum  of  $21^97,210  93 ; 
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I  paid,  oa  account  of  interest,  the  sum  of  $11,8^33,445  20 ;  making 
>tal  of  $33,160,656  13.  Of  the  appHcations  on  account  of  the  princi- 
during  these  years,  $7,725,034  88  were  made  in  1825;  $7,064,709  21 
L826;  and  $6,507,466  84  will  have  been  made  by  the  close  of  1827.  Of 
pieceding  sum  of  $21,297,210  93,  it  is  proper  to  state  that  a  portion  of 
viz :  $5,000,000,  was  borrowed  under  the  act  of  the  26th  of  May, 
i4,  at  an  interest  of  four  and  a  half  per  cent.,  to  pay  off  an  equal  portion  of 
>t  standing  at  an  interest  of  six  per  cent.  The  aggregate  amount  of  the 
)lic  debt  on  the  1st  of  January,  1825,  was  $83,710,572  60.  To  this 
St  be  added  the  stock,  amounting  to  live  millions,  at  four  and  a  half  per 
t.,  created  by  the  above  act,  but  which  was  not  issued  until  after  the  com- 
Qcement  of  1825,  and  a  small  amount  of  three  per  cent,  stock  that  was 
sequently  issued,  viz:  $16  25.  making  the  whole  of  the  public  debt,  in 
55,  $88,710,588  85.  The  aggregate  amount  at  which  it  will  stand  on 
1st  of  January,  1828,  will  be  $67,413,377  92.  The  whole  of  the 
1,297,210  93,  applied  to  the  principal  of  the  debt  in  the  three  yeais  men- 
led,  have  gone  towards  the  reduction  of  the  six  per  cent,  stock.  Five  mil- 
is  of  this  sum  having  been  replaced  by  the  stock  at  four  and  a  half  per 
It.  issued  under  the  act  of  the  26th  of  May  aforesaid,  are  of  course  again 
be  ranked  as  part  of  the  debt.  It  follows,  that  debt,  in  six  per  cent,  stock, 
(be  amount  of  sixteen  million  two  hundred  and  ninety-seven  thousand 
I  hundred  and  ten  dollars  ninety-three  cents,  will  have  been  absolutely  ex- 
ruished  in  the  course  of  these  three  years,  by  the  surplus  moneys  of  the 
aisury,  in  addition  to  $11,863,445  20  paid  as  interest.  It  also  follows, 
t  twenty-one  million  sixty-two  thousand  three  hundred  and  thirty-two 
ars  seventeen  cents,  in  principal  and  interest,  will  have  been  applied  to 
public  debt  during  the  years  1826  and  1827,  out  of  the  means  of  the 
msury,  without  any  assistance  whatever  from  loans.  This  is  an  amount 
ater  than  was  required  to  be  applied  to  it  for  these  two  years  by  the  ob- 
Ltions  of  the  sinking  fund  act. 

t  will  be  satisfactory  to  Congress  to  know,  that,  during  the  three  years  in 
stion,  besides  these  payments  made  on  account  of  the  debt,  and  all  other 
mnnts  to  meet  the  annual  expenses  of  Government,  large  sums  have  been 
lied  to  objects  wearing  a  character  neither  temporary  nor  annual.  By 
96  are  meant — internal  improvements,  in  the  form  of  subscriptions  to  ca- 
I ;  and  appropriations  for  otherwise  opening  and  extending  intercourse 
DUghout  tne  country;  fortifications  and  armories ;  ships  of  war,  naval 
kSj  and  other  establishments  connected  with  the  navy;  public  edifices  of 
ious  descriptions,  whether  for  purposes  marine  or  civil;  arming  the  mili- 
;  Che  purchase  of  lands  from  the  Indians,  and  other  expenses  belonging 
this  department  of  the  public  service.  On  such  objects,  and  others  Icin- 
d  to  them,  the  expenditures  during  these  three  years  have  reached  a  sum 
le  short  of  twelve  millions  of  dollars.  A  nation  that,  after  providing  for 
regular  support  of  its  Government,  is  seen  to  proceed  in  this  manner  in 
payment  of  its  public  debt,  and  in  additional  aisbursements  so  consider- 
B,  ior  which  equivalents  remain,  that  for  the  most  part  are  of  permanent 
ue  to  the  nation,  cannot  be  regarded  as  other  than  prosperous  in  its  finan- 
i  condition. 

rhat  the  exact  situation  of  the  whole  funded  debt  at  this  time  may  be 
n,  the  several  parts  of  which  it  consists  will  be  distinctly  set  fortii,  for 
AjII  iufbrmafion  of  Congress. 
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Its  total  amount,  on  the  1st  of  October  last,  was  (statement  No  1; 
$68,913,541  08.  This  sum  comprehends  the  old  revohitionary  three  per 
'jents,  amounting  to  $13,296,247  70,  redeemable  at  the  pleasure  of  the 
Government;  and  the  seven  millions  subscribed  to  the  Bank  of  the  United 
States,  also  redeemable  at  the  pleasure  of  the  Government. 

The  residue  of  the  debt  was  contracted  after  the  commencement  of  the 
war  of  1812,  and  consists  of  various  loans  and  stocks,  created  and  redeem- 
able at  periods  as  follow: 

1.  The  sum  of  $4,244,587  07,  at  six  per  cent.,  being  the  residue  ud- 
paid  of  the  loan  under  the  act  of  the  8th  of  February,  1813,  and  redeem- 
able in  1826.  The  amount  authorized  to  be  borrowed  under  this  act  was 
sixteen  millions.  For  this  sum,  certificates  of  stock  issued  to  the  amount 
of  $18,109,377  43,  a  premium  having  been  given  to  the  lenders.  Of  this 
amount  there  remain  unpaid,  as  above,  $4,244,587  07. 

2.  The  sum  of  $13,096,542  90,  at  six  per  cent.,  being  the  residue  un- 
paid of  loans  made  under  the  act  of  the  24th  of  March,  1814,  and  redeem- 
able in  1827.  The  amount  authorized  by  this  act  was  twenty-five  millions. 
Of  this  amount  there  was  borrowed,  under  loans  contracted  in  1814,  thesum 
of  $12,942,423  26.  For  this  sum,  certificates  of  stock  issued  to  the 
amount  of  $16,108,014  43,  under  a  premium  to  the  lenders,  as  above,  of 
which  there  remain  unpaid  of  the  loan  contracted  on  the  2d  day  of 
May,  in  that  year,  $8,507,866  36;  of  that  contracted  on  the  22d  of  Augnst, 
$4,050,780  77:  and  of  other  smaller  loans,  contracted  under  the  act,  in  the 
course  of  the  same  year,  $537,895  77 :  making,  in  the  whole,  $13,096,542  90 
as  first  above  stated. 

3.  The  sum  of  $9,490,099  10,  at  six  per  cent,  being  the  residue  nn- 
paid  of  the  loan  under  the  act  of  the  3d  of  March,  1815,  and  redeemable 
in  1828.  This  act  authorized  a  loan  of  eighteen  million  four  hundred  and 
fifty-two  thousand  eight  hundred  dollars.  There  was  borrowed  under  it 
the  sum  of  $11,699,326  63,  principally  by  the  funding  of  Treasury  notes, 
and  certificates  of  stock  issued  to  the  amount  of  $12,288,147  56,  of  which 
there  remain  unpaid,  as  above,  $9,490,099  10. 

4.  The  sum  of  $769,668  08,  at  an  interest  of  four  and  a  half  per  ceut. 
being  one  half  of  the  six  per  cent,  stock  of  1813  exchanged  under  the  act 
of  Congress  of  the  3d  of  March,  1825,  and  redeemable  in  1829. 

5.  The  sum  of  $769,668  08,  at  an  interest  of  four  and  a  half  per  c«it., 
being  the  other  half  of  the  six  per  cent,  stock  exchanged  as  above,  and  re- 
deemable in  1830. 

6  The  sum  of  $18,901  59,  at  five  per  cent.,  being  one  third  part  of  the 
sum  of  $56,704  77,  issued  in  exchange  for  six  per  cent,  stock  of  1813, 
1814,  and  1815,  under,  the  act  of  the  20th  of  April,  1822,  and  redeemaMe 
in  1831. 

7.  The  sum  of  $18,901  69,  at  five  per  cent.,  being  one  other  third  part 
of  the  sum  subscribed  as  above  stated,  and  redeemable  in  1832. 

8.  The  sum  of  $10,000,000,  at  four  and  a  half  per  cent.,  being  stock 
created  under  the  acts  of  the  24th  and  26th  of  May,  1824,  for  sums  borrow- 
ed of  the  Bank  of  the  United  States,  one-half  to  pay  the  Florida  claims,  the 
other  half  to  pay  off  the  six  per  cent,  stock  of  1812,  and  redeemable  in  1832. 

9.  The  sum  of  $999,999  13,  at  five  per  cent. ,  being  stock  created  by  the 
act  of  the  15th  of  May,  1620»  and  redeemable  in  1832. 

10.  The  sum  of  $18,901  59,  at  five  per  cent. ,  being  tha  renminhig  ibini 
subscribed  under  the  act  of  the  20th  of  April,  1S92,  and  redeemable  in  IS33. 
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In  the  last  annual  report  from  this  department,  a  loan  to  the  amount  of 
sixteen  millions,  at  an  interest  not  to  exceed  five  per  cent.,  was  recom- 
mended. The  object  of  such  a  loan  was  to  pay  off  a  portion  of  the  debt, 
equal  to  sixteen  millions,  bearing  an  interest  of  six  per  cent.  No  law  to 
this  effect  having  passed,  it  became  the  duty  of  the  department  to  proceed 
in  the  work  of  paying  off  the  six  per  cents,  as  far  as  the  means  of  the  Trea- 
sury would  allow.  Accordingly,  on  the  1st  of  July,  the  sum  of  5,007,303  /,'# 
dollars  was  paid  on  account  of  the  six  per  cent,  loan  created  by  the  act  of 
the  8th  of  February,  1813.  By  the  decision  of  the  commissioners  of  the 
sinking  fund,  in  September,  it  was  agreed  that  the  further  sum  of  1,500,000 
dollars  should  be  paid,  on  account  of  the  same  loan,  at  the  termination  of  the 
present  quarter  of  this  year.  Public  notices  have  been  issued  in  conformity 
with  this  decision,  and  are  now  outstanding.  A  snuill  fraction  over  the  sum 
is  included  in  the  notice,  the  terms  of  the  loan  having  rendered  it  necessary 
that  the  certificates  to  be  paid  off  should  be  fixed  upon  by  lot,  and  the  last 
drawn  number  in  this  instance,  as  in  the  payment  of  July,  having  given  the 
fractional  excess.  The  manner  of  drawing  the  lots,  having  been  minutely 
described  in  a  paper  annexed  to  the  last  annual  report,  will  not  here  be  re- 
peated. In  deciding  upon  the  further  payment  of  1,500,000  dollars,  the 
commissioners  had  due  reference  to  the  4th  section  of  the  sinking  fund  act 
of  March  3d,  1817,  which  declares,  that  "whenever  there  shall  be,  at  any 
time  after  an  adjournment  of  Congress,  in  any  year,  a  surplus  of  money  ia 
the  Treasury  above  the  sums  appropriated  for  the  service  of  such  year,'the 
pajrment  of  which  to  the  commissioners  of  the  sinking  fund  will  yet  leave 
m  the  Treasury,  at  the  end  of  the  year,  a  balance  equal  to  two  millions  of 
dollars,  then  such  surplus  shall  be,  and  the  same  is  hereby,  appropriated  to 
the  sinking  fund,  to  be  paid  at  such  times  as  the  situation  of  the  Treasury 
will  best  permit."  But  this  provision  was  not  viewed  as  creatirig  any  ob 
stacle  to  the  decision.  The  construction  and  practice  at  the  Treasury, 
since  the  passage  of  the  act,  have  invariably  been,  not  to  consider  the  abore 
provision  as  attaching,  so  long  as  any  part  of  the  ten  millions  remain  unap- 
plied to  the  debt;  this  sum  being  considered,  under  the  very  object  and  terms 
of  the  act,  as  a  standing  appropriation  for  the  service  of  the  year. 

No  further  remarks  are  deemed  necessary  at  this  time,  in  relation  to  the 
public  debt.  Should  the  laws  respecting  it  remain  unchang;ed,  payments  on 
Recount  of  the  principal  will  continue  to  be  made  throughout  the  ensning 
year,  in  such  ways  as  the  obligations  of  the  laws  direct,  and  the  means  of 
the  Treasury  may  best  allow. 

PUBLIC   REVENUE    AND   EXPENDITURE   OF   THE    YEARS    1826   AND    1827. 

The  nett  revenue  which  accrued  from  duties  on  imports  and 
tonnage,  during  the  year  1826,  amounted  (A)  to  $20,248,054  30 


The  actual  receipts  into  the  Treasury  from  all  sources,  du- 
ring the  year  1826,  amounted  to  -  -  $25,260,434  21 
viz. 
Customs,  (statement  A)           -           -            23,341,331  77 
Public  lands,  (statement  D)     -            -              1,393,785  09 
Dividends  on  stock  in  the  Bank  of  the 
United  States,  arrears  of  internal  du- 
ties and  direct  taxes,  and  incidental 
receipts,  (statement  E)         -            -                 500,228  90 
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Making  the  total  estimated  receipts  into  the  Treasury, 
during  the  year  1827 $22,606,290  07 

And  with  the  balance  in  the  Treasury  on  the  31st  of  De- 
cember, 1826,  of 6,358,686  18 

An  aggregate  of  .....  $28,964,976  25 

The  expenditures  of  the  first  three  quar- 
ters of  the  year  1827,  are  estimated  to 
have  amounted  to  (statement  I)  -  $17,895,390  96 

Viz. 

Civil,    diplomatic,     and 

miscellaneous  -  $2,013,520  47 

(This  item  includes  S294,39-2  23, 
paid  10  ihe  American  claim- 
ants, under  the  first  article  of 
the  treaty  of  Ghent,  in  virtue 
of  awards  duly  made  in  their 
favor.] 

Military  service,  includ- 
ing fortifications,  ord- 
nance, Indian  depart- 
ment, revolutionary  and 
military  pensions,  arm- 
ing the  militia,  and 
arrearages  prior  to  the 
Ist  of  January,  1817    -    4,760,27115 

Naval  service,  including 

'  the  gradual  increase  of 
the  navy         -  -    3,458,575  91 

Public  debt,  viz. 
Reimbursement  of  prin- 
cipal  -  -  5,007,303  68 
Payment  of  interest         2,665,719  75 

And  the  expenditures  of  the  fourth  quar- 
ter are  estimated  at     -  -  -      4,800,000  00 
Viz. 

Civil,  diplomatic,  and 
miscellaneous  -     $672,243  42 

[This  item  includes  $92,687  67, 
as  amount  of  awards,  under 
the  first  article  of  the  treaty 
of  Ghent.] 

Military  service,  includ- 
ing fortificntioos,    ord- 

ment,  revolutionaryand 
military  pensions,  arm- 
ing the  militia,  and  ar- 
rearages prior  to  the  1st 
of  January,  1817  -      900,000  00 
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Naval    service,   including 

the  gradual  increase  of 

the  navy  -  -    $875,000  00 

Public  debt,  viz: 

Reimbursement  of  piin- 

cipal-  .  ~  1,500,163  16 

Payment  of  interest      -     852,593  42 


Making  the  total  expenditure  of  the  year  1827        -   $22,695,390  96 

And  leaving  in  the  Treasury,  on  the  1st  of  January, 
1828,  an  estimated  balance  of      ...  -      $6,269,585  29 

It  will  be  observed,  from  the  above  statements,  that  the  receipts  into  the 
Treasury,  from  all  sources,  in  1826,  were  $25,260,434  21.  The  sum  at 
which  they  were  estimated  in  the  annual  report  of  1825  was  $25,500,000. 
Prom  the  statements  and  estimates  applicable  to  1827,  it  will  also  be  observ- 
ed, that  the  sums  received,  and  expected  to  be  received,  from  all  sources, 
during  this  year,  (apart  from  the  moneys  paid  under  the  treaty  of  Ghent,) 
will  amount  to  $21,401,330  07.  The  amount  at  which  they  were  esti- 
mated, in  the  annual  report  of  1826,  was  $23,150,000.  It  is  therefore  ex- 
pected that  the  entire  receipts  of  1827  will  be  $1,748,669  93  less  than  the 
estimates  presented  in  1826. 

Of  this  difference,  upwards  of  $400,000  were  caused  by  postponements  in 
the  sales  of  the  public  lands.  The  estimate  in  1826,  of  receipts  from  this 
source  for  1827,  was  fixed  at  two  millions  of  dollars.  This  was  founded, 
in  part,  as  stated  in  the  report,  on  expected  sales  of  a  considerable  quantity 
of  relinquished  lands  in  Alabama.  These  sales  having  been  postponed  until 
1828,  the  amount  which  it  was  anticipated  they  would  yield  should  there- 
fore be  stricken  from  the  estimate.  With  this  deduction,  the  amount  pro- 
duced by  the  sales  of  the  public  lands  in  1827  will  be  found  to  correspond 
very  nearly,  in  all  other  particulars,  with  the  estimate. 

The  remaining  difference  has  been  in  the  customs.  This  has  proceeded 
from  the  uncertainties  that  attend  all  estimates  of  the  revenue  depending  upon 
forei^  commerce — itself  ever  uncertain.  These  estimates,  whether  given 
by  this  department,  or  by  committees  of  Congress,  specially  scrutinizing 
them  under  all  the  lights  attainable,  have  often,  heretofore,  from  causes  im- 
possible to  have  been  foreknown,  been  disappointed  by  the  result.  The 
disappointment  has  sometimes  been  upon  a  larger,  sometimes  upon  a  smaller 
scale.  Such  estimates  can,  therefore,  on  no  occiision  be  regarded  in  any 
other  light  than  as  an  approximation  to  that  sum,  always  desirable  to  he 
known,  but  rarely,  if  ever,  in  a  long  series  of  years,  foretold  with  precision. 
The  estimates  presented  for  1827  were  formed  upon  bases  which  had  the 
sanction  of  past  experience  in  giving  reasonable  promise  of  a  fair  approach 
to  the  true  result.  Whilst,  on  the  one  side,  expectations  of  a  redundant 
income  should  not  be  too  confidently  indulged,  it  becomes  a  duty,  on  the 
other,  not  to  estimate  the  receipts  below  the  aniQUULwhirih  ;ha  us^nn]  pmhA 
bilities  seem  to  wnrrnnt,  Uct  th**  ]»%*i»i;x.  oervice  should  be  stinted  in  any  une- 
fol  particular  by  the  restrained  appropriations  df  Congress.  The  importa- 
floos  for  1827,  taking  into  the  account  the  calendar  year,  will,  it  is  believed, 
as  before  intimated,  exceed  the  importations  for  1826.  But  those  for  the 
first  two  quarters  of  1827  have  been  very  small.    Had  they  borne  the  same 
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proportion  to  those  of  the  last  two  quarters,  that  the  importations  of  the  first 
f  wo  quarters  have  borne  to  those  of  the  last  two,  on  on  average  of  five  years 
preceding;;,  the  actual  receipts  into  the  Treasury  from  the  customs  in  1827 
would  have  been  larger.  This  effect  would  have  grown  out  of  the  terms  of 
credit  allowed  on  duty  bonds.  By  these  terms,  a  portion  of  the  payments 
always  fulls  due  within  the  year,  on  importations  made  during  the  first  six 
months  of  the  year.  The  average  importations  for  the  first  six  months. 
during  five  years  that  preceded  1827,  were  larger  than  those  for  the 
last  six  montlis.  For  1827,  there  is  every  probability  that  this  ratio  of 
importations,  on  the  time  of  the  whole  year,  will  be  reversed.  It  is 
so,  as  far  as  yet  ascertained.  We  are  reminded,  even  by  the  experience 
of  recent  years,  of  the  frequent  variations  between  the  auticipatioitt 
and  the  issue  in  this  part  of  our  fiscal  system.  In  1817,  the  estimated  i^ 
ceipts  from  the  customs  were  24,0(j0,0U0  dollars,  and  the  actual  receipts 
26,283,348  dollars.  In  1818,  the  estimated  receipts  were  20,000,000  dol- 
lars, and  the  actual  receipts  17,176,385  dollars,  in  1819,  1S20,  and  1821, 
the  estimates  from  the  same  source  were  successively  given  at  21,000,000 
dollars,  19,000,000  dollars,  and  14,000,000  dollars.  The  sums  successive- 
Iv  received  were,  20,283,608  dollars,  15,005,612  dollars,  and  13,004.447 
dollars.  These  disappointments  sprung  from  supervenient  causes,  the 
means  of  knowing  wnich  did  not  exist  when  the  estimates  were  made. 
There  have  been,  at  other  epochs,  differences  much  more  considerable, 
which  need  not  be  detailed ;  yet  it  may  not  be  irrelevant  to  the  purpose  of 
setting  forth  the  intrinsic  uncertainties  of  this  branch  of  revenue,  to  add 
that  for  the  last  of  the  years  here  indicated,  after  the  estimate  had  been  giveo 
in  from  the  Treasury  at  14,000,000  dollars,  the  proper  committee  of  one 
of  the  branches  of  the  legislature,  thinking  it  too  low,  raised  it  to  fifteea 
millions.  The  receipts  for  that  year  (1821)  scarcely  exceeded  thirteen  mil- 
lions, as  already  stated.  The  allusion  to  these  facts  would  be  incomplete io 
its  purpose,  without  the  further  remark,  that  the  affairs  of  this  department 
are  well  known  to  have  been  conducted  with  great  general  accuracy  dariog 
tlie  vears  mentioned. 

The  balance  of  $6,269,585  29  that  will  probably  be  in  the  Treasury  on 
the  1st  of  January,  1828,  will  be  subject  to  the  following  charges :  1.  The 
balance  of  unapplied  appropriations  which  will  remain  to  be  satisfied  after 
the  1st  of  January,  1828,  estimated  at  $3,980,000.  2.  About  one  millioo 
of  dollars,  in  funds  that  cannot  be  considered  as  effective,  bein^  made  up  of 
debts  due  from  banks  in  several  of  the  States,  heretofore  used  by  the  Gov- 
ernment as  banks  of  deposite,  or  the  notes  of  which  were  received  whibt 
payments  in  specie  were  suspended.  As  was  stated  in  a  former  report,  tlie 
recovery  of  these  debts,  though  measures  to  that  end  are  in  train,  must,  in 
many  instances,  be  regarded  as  doubtful,  and  will  probably  be  slow  in  all 
3.  The  sum  of  $817,880,  being  the  amount  which  it  is  believed  will  re- 
main unpaid  of  the  moneys  received  under  the  first  article  of  the  treaty  of 
Ghent 

EBTIMATE  OF  THE  PUBLIC  REVENUE  AND  RXPEXDITURB  FOR  18S8. 


•Atta  value  uriuiuv.u^vu^  ;«f^  tfee  United  States  during  the  year  ending 
CD  the  30th  of  September  last,  is  estimaieu  ai  eigrity-one  millions  ol 
dollars.  The  exportations  for  the  same  period  are  estimated  at  eighty  mil 
lions.  When  the  more  exact  statistical  returns  for  the  year  are  laid  bcibre 
Congress,  as  they  will  be  in  the  course  of  the  session,  it  will  be  perceived 
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ihat  there  has  been  a  diminution  in  the  imports  from  China,  during  the 
present  year,  as  compared  with  the  past ;  the  diminution  has  been  very 
considerable,  both  in  teas  and  silks.  This  fact  will  show,  in  the  end,  the 
greater  excess  of  importations  from  Europe  during  the  present  year,  wIkjucc 
our  foreign  manufactures  are  principally  derived.  The  fourth  year  is  now 
in  progress  since  the  passage  of  the  act  of  Congress  augmenting  the  duties 
on  imported  merchandise ;  we  are,  therefore,  at  a  point  enabling  us  to  speak 
on  grounds  more  authentic  than  hitherto  of  the  effect  of  that  act  upon  the 
foreign  commerce  of  the  nation.  By  comparing  the  time  that  has  elapsed 
since  its  operation  with  an  equal  portion  of  time  that  preceded,  it  appears 
that  both  the  imports  and  exports  have,  in  the  aggregate,  increased.  They 
stand  tlius:  total  value  of  importations  for  the  years  1822,  1823,  and  1824, 
two  hundred  and  forty-one  millions  of  dollars;  total  for  1825,  1826,  and 
1827,  two  hundred  and  sixty-two  millions  :  total  value  of  expoitatious  for 
the  three  former  years,  two  hundred  and  twenty-two  millions;  total  value 
for  the  three  latter  years,  two  hundred  and  fifty-seven  millions.  PVar^tions 
are  dropped  both  ways.  The  result  is  not  effected  by  the  reexportations 
of  foreign  merchandise  for  the  same  time,  which  bear  a  proportion,  as  nearly 
as  may  be,  equal,  on  the  basis  of  importations  for  the  two  periods.  It  will 
be  understood  that,  in  these  statements  of  importations  and  exportations  for 
a  term  of  six  years,  those  for  1827  are  given  by  estimate  only  for  a  portion 
of  the  year ;  but  it  is  not  believed  that  there  will  be  any  such  change  in 
them  as  to  shake  the  general  results.  The  articles  of  domestic  manufacture 
exported  in  1827  are  estimated  at  upwards  of  seven  millions  of  dollars ;  a 
sum  greater  than  that  to  which  they  have  ever  before  amounted  in  any 
one  year. 

A  tariff  of  duties  upon  foreign  productions  may,  without  doubt,  be  so 
raised  as  to  affect  injuriously  the  interests  of  foreign  commerce.  To  sup- 
pose that  the  tariff  of  the  United  States,  established  by  the  act  of  May,  1824, 
u  at  such  a  pitch,  would  be  contrary  to  analogies  afforded  by  the  history- 
of  other  commercial  nations,  and,  thus  far,  to  the  experience  of  our  own. 
It  is  believed,  on  the  contrary,  that  its  rates  might  be  augmented  in  import- 
ant particulars,  without  hazarding  any  such  consequences  to  foreign  trade 
in  its  ultimate  course  and  aggregate  value,  and  that  a  true  national  policy 
dictates  their  augmentation.  The  increase  of  our  imports  and  exports,  since 
the  tariff  of  1824,  becomes  the  more  striking,  from  the  consideration  that, 
in  1826,  there  was  witnessed  in  Europe  an  extraordinary  depression  of 
prices.  This  was  followed  by  a  proportionate  stagnation  in  all  the  opera- 
tions of  purchase  and  sale.  The  evil  assumed  a  mag^nitude,  productive,  in 
that  hemisphere,  not  only  of  great  individual  suffering,  but  of  anxiety  in 
Governments.  It  was  at  such  a  moment  that  we  began  to  reap  the  benefits 
of  the  profitable  turn  given  to  a  portion  of  the  industry  of  our  own  country 
by  tbo  provisions  of  tlie  tariff.  Had  it  not  been  for  the  demand  of  our  own 
manulacturers  for  some  of  the  agricultural  staples  of  the  country,  the  pre* 
sumption  is  authorized  that  the  fall  of  prices  in  Europe  at  that  period  would 
have  been  differently  felt  by  our  agricultural  classes  here.  Similar  occur- 
rences abroad  had,  on  former  occasions,  been  followed  by  pecuniary  losses 
in  this  country,  much  more  extensive  and  formidable.  The  increased  num- 
ber of  artisans  within  our  own  borders,  and  greater  scope  of  their  operatiocs, 
evidently  tended  to  leave  the  agriculturist  less  exclusively  dependant  upon 
foreign  markets  than^if  the  latter  had  been  his  sole  reliance.  Nor  have 
the  benefits  of  manufacturing  industry  ended  here.    The  proof  strength 
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that  many  articles  have  become  cheaper,  more  abundant,  and  of  superior 
quality,  by  the  effect  of  competition  atnong  the  home  artisans,  than  when 
derived  only  from  abroad.  The  opening  of  new  objects  of  htbor,  by  multi- 
plying the  occupations  of  men,  has  also  increased  the  public  prosperity. 
This  has  produced  an  increased  ability  to  buy  all  articles  of  consumptiru, 
whencesoever  obtained.  Hence  foreign  trade  has  not  declined,  of  which 
we  have  the  incontestable  evidence  just  stated,  whilst  new  domestic  re- 
sources in  manufacturing  labor  have  been  unfolding  themselves.  As  the 
latter  are  more  amply  brought  out,  it  is  confidently  anticipated  that  the 
former  will  become  wider,  and  more  enriching  in  its  range.  If  the  new 
fields  of  labor  have  only,  as  yet,  been  opened  in  particular  divisions  of  the 
country,  other  divisions  will  reap  a  full  measure  of  benefit.  If  there  can 
be  no  dissent  to  the  maxim,  as  between  independent  nations,  that  the  pros- 
perity of  one  promotes  that  of  another,  it  cannot  be  doubted  that  different 
parts  of  the  same  nation  will  derive  reciprocal  prosperity  from  the  same 
cause.  The  United  States  are  distinguished  in  this  respect  by  a  lot  as  pe- 
culiar as  it  is  favorable :  nothing  can  exceed  the  inducements  to  varioos 
and  subdivided  trafiSic  that  abound  within  their  own  limits.  It  is  here  that 
the  economist  may  hope  to  see  exemplified  every  essential  advantage  of  the 
foreign  and  home  trade  blended  in  the  same  system,  moulded  by  the  same 
policy,  and  freed  from  the  jealousies  that  have  frustrated,  and  must  ever 
continue  to  frustrate,  the  benevolent  but  impracticable  theories  of  commer- 
cial intercourse  as  between  distinct  nations.  It  is  not  merely  that  the  ex- 
tent of  climate  and  soil  in  the  Union  are  adapted  to  all  pursuits  that  can 
give  activity  and  fruitfulness  to  industry  under  every  form  ;  these  are  but 
natural  advantages :  it  is  the  exchange  of  the  products  of  industry  upon 
terms  the  most  desirable  and  the  most  gainful,  throughout  so  ample  an  ex- 
tent of  home  dominion,  that  will  exalt  such  natural  advantages  to  the  ut- 
most. It  is  here  that  commerce  may  be  carried  on,  freed  from  every  re- 
striction, and  probably  for  the  first  time  upon  a  poUtical  and  geographical 
theatre  so  expanded.  The  appropriate  industry  of  each  portion  may  go 
into  unfetterea  action  :  of  Louisiana  and  of  Massachusetts,  of  Georgia  and 
of  Rhode  Island.  A  vast  home  trade,  resembling  foreign  trade,  as  well  by 
intervening  distances  as  the  nature  of  its  exchanges,  will  be  prosecuted, 
whether  along  the  ocean,  or  the  water  highways  of  the  interior,  untntm- 
melled  by  tolls  or  imposts  of  any  kind,  and  without  even  the  necessity  of 
custom-houses,  or  giving  to  such  establishments  uses  only  formal.  Such  a 
trade,  however,  can  only  have  its  proper  value  by  the  extensive  success  of 
manufactures ;  there  is  nothinjs;  else  can  impart  to  labor  in  the  United  States 
the  necessary  variety  in  its  objects,  and  the  necessary  regularity  and  fulness 
in  the  demand ;  there  is  nothing  else  can  adequately  augment  and  divenify 
the  list  of  commodities,  for  which  the  necessities  and  enjoyments  of  im- 
proved life  are  ever  making  calls  ;  there  is  nothing  else  will  raise  up  towns 
on  the  surface  of  our  territory  at  every  commanding  point,  without  which 
land  can  never  be  made  to  yield  the  full  amount  of  which  it  is  susceptible,  or 
the  fiEirmer  be  sure  of  steady  and  remunerating  prices.  It  hardly  need  be  added 
how  a  course  of  policy  that  would  infuse  augmented  vigor  and  briskoesi 
into  a  coasting  trade,  embracing  in  its  range  nearly  one-half  of  a  continent, 
would  tend  to  enlarge,  in  all  ways,  the  essential  foundations  of  na^  strengrh. 
Manufactures  are  recommended  by  every  consideration  that  can  bear 
upon  the  riches,  the  security,  and  the  power  of  the  State.  The  effect  apoD 
agricultural  prices,  produced  by  the  perpetual  presence  of  armies  in  a  coim- 
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tiy,  will  not  too  strongly  illustrate  the  extent  of  the  benefit  that  the  manu- 
facturing class  renders  to  the  class  of  farmers.  The  parallel  ends,  indeed, 
here,  and  ends  beneficently ;  for  whilst  the  soldier  does  nothing  but  consume, 
the  manufacturer  produces  as  well  as  consumes  ;  supplying  the  farmer  with 
articles  as  necessary  as  those  which  he  receives  from  him.  Manufacturing 
industry  advances  the  intellectual,  no  less  than  the  physical,  power  of  a 
State,  by  the  various  knowledge  which  its  complicated  pursuits  put  into 
requisition.  It  is  the  course  ofindustry  which  must  lay  the  foundation  of 
those  arts  which  tend  to  refinement  in  a  nation,  for  which  intellectual  na- 
tions, and  none  more  than  republics,  have  acquired  renown.  The  time  has 
passed  when  objections  might  be  made  to  manufactures,  from  the  limited 
amount  of  onr  population  and  the  dearness  of  labor.  The  population 
throughout  large  portions  of  the  Union  is  now  sufficient,  both  in  amount 
aoddensity,  for  any  operations  of  manual  labor;  whilst  science,  by  apply- 
ing its  inventions  to  this  kind  of  labor,  has  abridged  its  cxpensiveness. 
Wiere  a  single  State  of  the  Union  has  recently  been  seen  to  complete  a 
public  work,  which,  for  its  great  extent  and  skilful  execution,  may  compare 
with  similar  works  achieved  in  any  part  of  the  world,  it  will  not  readily  be 
believed  that  the  country,  of  which  that  State  is  but  apart,  can  be  deficient 
in  the  means  of  prosecuting  manufacturing  labor,  however  extended  the 
scale  upon  which  it  may  be  demanded.  The  completion  of  such  a  work, 
(the  New  York  canal,)  is,  of  itself,  a  memorial  of  the  highest  authenticity 
that  the  nation  has  reached  a  point  qualifying  it  for  whatever  undertakings 
its  true  interests  point  out,  and  to  which  oUier  nations  have  been  found 
equal.  As  little  has  the  objection  to  manufactures,  founded  upon  moral 
causes,  any  place.  That  they  lead  to  deterioration  in  portions  of  the  people, 
is  not  to  be  admitted.  Facts,  on  the  contrary,  teach  that  the  freest  and 
meet  enlightened,  as  well  as  most  opulent  and  powerful  countries  of 
Europe,  are  those  in  which  manufactures  bear  the  greatest  proportion  to 
(he  other  productive  classes.  Their  success  begets  industry,  which  is  fa- 
vorable to  good  habits ;  it  begets  prosperity,  which  supplies  them  witli 
comforts,  and  raises  up  their  condition.  The  remark  rests  on  general  re- 
sults, aside  from  partial  exceptions.  It  is  equally  borne  out  by  facts,  that 
countries  in  whicli  there  is  an  undue  predominance  of  agricultural  popula- 
tioD  are  the  poorest,  and  their  inhabitants  the  most  depressed.  Sailors, 
oonsidercd  as  a  class,  have  their  lives  shortened  by  the  hardships  that  they 
undergo ;  yet,  when  was  this  alleged  as  a  reason  for  extirpating  commerce  ? 
in  like  manner,  that  co-equal  ascnt  in  lifting  up  the  condition  of  nations — 
manufacturing  industry — would  be  entitled  to  favor,  even  if  partial  evils 
flowed  from  it,  as  these  must  give  way  in  the  scheme  of  society  to  prepon- 
derating good.  But  if  authentic  information  justifies  the  conclusion  that 
(be  pursuit  of  manufactures  tends  not  to  deterioration  in  a  people,  but  the 
mrerae,  the  policy  inculcated  acquires  new  force.  The  experience  of  our 
oim  country  confirms  the  accounts  from  others;  and  we  may  be  allowed  to 
add  the  hope,  that  the  influence  of  our  political  institutions  upon  individual 
and  social  life,  will  operate  to  keep  up  still  more  the  moral  tone  of  this  por- 
tion of  our  population,  as  time  multiplies  its  numbers. 

Remarks  like  the  preceding  are  believed  to  be  justified  by  the  success 
vhich  manufacturing  industj^  has  aJready  attained  in  the  United  States,  as 
fiir  as  it  has  received  adequate  protection.  Thev  are  conceived  to  be  not 
km  appropriate  to  the  desiopi  which  is  entertained  of  recommending  an  in- 
cieaae  of  that  protection,  wlicre  it  is  most  demanded.    There  is  little  hazard 
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of  a  community  ever  forcing  manufactures  not  adapted  to  its  soil,  climate^ 
and  all  its  other  capabilities.  Still  less  can  the  hazard  exist,  where  the 
powers  of  legislation  are  deposited  in  the  hands  of  those  who  are  imbued 
with  the  collective  intelligence  of  the  community.  Every  country  pos- 
sesses its  physical  characteristics ;  as  those  stamped  by  its  Government,  its 
laws,  and  the  leading  wants  and  tastes  of  its  population.  In  these  lie  the 
causes  that  make  up  its  inherent  capabilities  for  the  pursuit  of  some  branches 
of  industry  more  than  others.  Manufactures  once  established  to  the  proper 
limit  of  these,  and  scope  enough  will  remain  for  foreign  commerce  in  other 
commodities,  that  will  come  into  demand.  The  demand  for  others  never 
fails  to  increase,  as  increasing  wealth  at  home  enlarges  the  capacity  to  pro- 
cure them,  and  superinduces  the  new  artificial  desires  that  crave  them. 
Wealth  at  home  must  increase,  as  manufacturing  labor  increases.  Honey, 
as  representing  wealth,  must  increase  ;  since  each  year  that  witnesses  an  in- 
crease in  the  amount  of  consumable  goods,  must  witness  a  proportionate  in- 
crease in  the  medium  necessary  to  circulate  them,  l^hese  are  truths  too 
obvious  to  be  dwelt  upon,  and  too  important  to  national  prosperity  to  be 
disregarded  in  practice.  Amongst  the  branches  of  home  industry  deserving 
special  care  at  all  times,  are  those  which  conduce  to  subsistence,  shdter, 
clothing,  and  defence.  It  is  intended,  on  the  present  occasion,  respectfoDy 
to  recommend  to  the  consideration  of  Con8:ress,as  classing  under  one  or  other 
of  these  primary  heads,  the  expediency  of  increasing  the  present  duties— 

1.  (jpon  woollen  goods  and  foreign  wool. 

2.  Upon  fine  cotton  goods. 

3.  Upon  bar  iron. 

4.  Upon  hemp. 

The  time  that  has  passed  since  the  tariff  of  1824  has  been  sufficient  to 
show  that  the  duties  fixed  by  it  upon  these  articles  are  not  adequate  to  the 
measure  of  success  in  producing  them  at  home  which  their  cardinal  import- 
ance merits.  A  change,  since  1824,  in  the  laws  of  Great  Britain,  in  r^rd 
to  those  first  named,  has  also  rendered  almost  abortive  the  provisions  of  the 
tarifi*in  their  favor.  It  belongs  to  the  purpose  of  this  report,  which  loob 
to  the  encouragement  of  the  national  industry  in  preference  to  any  that  is 
foreign,  here  to  state,  that  for  a  period  of  six  successive  years,  endinsf  with 
1826,  the  value  of  woollen  goodk  and  cotton  goods,  imported  into  the  United 
States  from  the  country  just  named^  exceeds  one  hundred  millions  of  dol- 
lars ;  and  the  value  of  iron,  and  of  articles  manufactured  from  iron,  seven* 
teen  millions.  During  one  of  these  years,  the  woollens  exported  fircm  that 
country  to  this  exceeded  the  amount  of  those  exported  to  the  whole  of  Eu- 
rope put  together.  For  the  means  of  exchange  against  an  amount  of  foreign 
manufactures  so  great,  the  United  States  have  had  three  princiiMd  staples  of 
their  soil,  viz :  wheat  flour,  tobacco,  and  cotton.  The  first  of  these,  the 
same  country  has,  by  her  laws,  positively  or  virtually  excluded,  during  the 
same  period  of  years,  from  consumption  within  her  domains.  The  mtaA 
she  has  admitted,  under  a  duty  of  more  than  six  hundred  per  cent.  Tli6 
third  she  has  received  with  little  scruple.  She  has  known  how  to  convert 
it  into  a  means  of  wealth  to  her  own  industrious  people,  greater  than  had 
ever  before,  in  her  whole  annals,  been  derived  from  any  single  commodity. 
This  she  has  done,  first,  by  working  it  up  for  her  home  use,  upon  tlie  largest 
scale ;  and  next,  by  making  it  subserve  the  interests  of  her  foreign  trade. 
She  has  sent  it  over  all  seas,  wherever  a  market  opened,  but  chiefly  back 
again  to  us,  to  be  bought,  under  the  enhancements  ot  her  own  labor,  at  prices 
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finir  and  fivefold  thoso  which  she  has  paid  us  for  it.  Commerce,  upon  the 
rerms  attested  by  such  facts,  cannot  be  pronounced  just  as  between  the  par- 
lies. The  conviction  is  deeply  entertained,  that  the  best  interests  of  tho 
nation  point  to  the  expediency  of  reviewing  and  correcting  a  species  of 
commercial  intercourse  so  unequal.  It  may  be  applicable  to  subjoin,  that  the 
woollen,  cotton,  and  iron  £;oods,  imported  from  all  other  parts  of  the  world, 
during  the  years  indicated^  arc  found  to  be  but  about  onc-sixtli  part  of  the 
value  of  those  obtained  from  the  country  whose  laws  fall  with  edicts  of  ex- 
clusion, or  with  such  disproportionate  duties,  upon  the  produce  of  the  United 
States,  not  only  of  the  articles  mentioned,  but  more  tliat  might  be  mentioned. 
The  complete  establishment  of  American  manufacturers  in  wool,  cotton, 
iron,  and  hemp,  is  believed  to  be  of  very  high  moment  to  the  nation.  All 
(be  principal  raw  materials  for  carrying  them  on  are  at  hand,  or  could  bt^ 
f!ommandcd.  The  skill  for  iinparthig  excellence  to  them  would  come  at  the 
proper  time.  There  would  l>e  no  want  of  labor;  to  which  an  abundant 
water-power,  as  well  as  artificial  machinery,  would  everywhere  be  lendiuj^r 
its  assistance.  Capital  would  be  found  for  investment  in  them.  If  their 
(establishment  by  the  inmiediate  protection  of  the  laws  should,  at  first,  raise 
itae  cost  of  the  articles,  and,  for  a  succession  of  years,  keep  it  up,  a  true 
forecast,  looking  to  the  future,  rather  than  adapting  all  its  calculations  to 
(he  existing  hour,  would  not  hesitate  to  embrace  tlie  protecting  policy. 
Nations  that  would  found  schemes  of  solid  and  durable  advantage,  must  be 
ready  to  do  so  at  the  |ieril  of  temporary  privation.  It  is  the  great  term  of 
national  as  of  individual  superiority  and  distinction.  To  buy  cheap,  is  not 
ihe  only,  or  always  the  chief,  ;2food.  It  is  for  legislators,  who  have  to  deal 
with  the  practical  interests  of  mankind,  to  give  to  aKstract  propositions  the 
necessary  limitations.  Considerations,  higher  than  those  of  present  mercaii- 
lile  gain,  have  often  swayed  the  councils  of  nations — of  nations,  whose  wis- 
dom in  this  resp(H!t  we  ought  not  lightly  to  impugn,  any  more  than  we  can 
at  all  question  their  long  i)re-eininence  in  prosperity.  Need  it  be  said  that 
England  had  her  laws  to  protect  her  tonnage  for  more  than  a  century;  du- 
ring all  which  time  she  might  have  employed  the  tonnage  of  other  states,  at 
a  piricc  much  below  that  at  which  she  built  and  u.sed  her  own?  Need  it  be 
added,  what  results  to  her  maritime  and  commercial  sway  have  flowed  from 
her  resolute  perseverance  in  those  laws?  Need  it  be  said  that  France,  con- 
spicuous for  positive  i\s  for  progressive  riches,  and  comforts,  and  power,  still 
excludes  from  her  territory  fabrics  that  might  trench  upon  the  custom  of 
her  own  workshops,  in  branches  of  labor  and  art  lielieved  to  be  conducive 
to  the  national  resources,  whilst  they  confer  also  the  means  of  individual 
thrift?  Shall  the  many  laws  of  these  two  great  states,  at  periods  when 
they  were  laying  the  foundations  of  their  manufiicturing  industry,  be  re- 
counted, all  tending  to  foster  it  by  inducements  the  most  efficacious — ^laws, 
to  the  essential  principle  of  which  they  still,  in  so  many  instances,  systemati- 
cally adhere?  Shall  we  call  to  recollection,  especially,  the  ordinance  of  M. 
Galonne,  which  invited  to  France  artificers  from  all  nations,  allowing  them 
equal  privilegies  with  those  they  enjoyed  in  their  native  countries,  ana  grant- 
ing tliem  an  immunity  from  duties  on  the  importation  of  the  niaterials  used 
in  their  manufactures;  nay,  more,  exempting  them  and  cheir  workmen 
fiom  all  personal  or  other  taxes?  These,  wiSi  analogous  illustrations,  as 
numerous  as  applicable,  will  be  forborne,  as  too  familiar  to  be  recapitulated. 
The  protecting  laws  to  our  own  tonnage,  onr  own  coasting  trade,  our  own 
fisheries,  still  m  force,  and  which  first  raised  up  the  prostrate  navigation  of 
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the  United  States,  may  supersede  other  references.  These  show  how  th-.- 
fathers  of  the  republic  were  awake  to  the  wisdom  of  other  times  and  other 
nations,  knowinjr  how  to  make  it  their  own.  Their  recorded  opinions  attest 
that  they  were  equally  awake  to  the  principle  of  encouraging  manufactures^ 
in  the  broadest  sense.  If  they  did  not  cr^rry  it  farther  into  practice,  it  is  be- 
cause a  proper  discrimination  saw,  in  the  circumstances  of  that  early  day. 
whetlier  as  regarded  the  state  of  the  world  from  without,  or  our  own  inter 
nal  condition,  no  suflScient  motive  for  giving  to  the  principle  a  more  ex 
tended  application.  But  if  this  species  of  Industry  should  not  be  prematurely 
gone  into,  so  neither  ought  the  laws  to  neglect  it  too  long.  Excellence  is  of 
slow  growth.  Rarely  is  it  quick  or  spontaneous  in  the  material,  any  more 
than  in  the  moral  world.  Time  is  an  agent  mdispensable  towards  indoctim: 
a  people  into  the  full  knowledge  of  the  manufacturinff  arts.  They  are  com- 
plex; they  aro  diflicult.  They  are  to  be  learned  only  l)y  stages,  throughooi 
a  long  course  of  application  nnd  efforts,  as  mind  is  evolved  by  education; 
institutions  for  promoting  which,  the  laws,  in  the  wisest  countries,  are  care- 
ful to  foi-nd  and  to  nurture.  When,  therefore,  neither  paucity  of  popala- 
lion  nor  of  means  any  longer  hold  as  reasons  for  not  cultivating  these  aits 
amongst  us;  and  when  those  external  circumstances  have  passed  away, 
which  drew  nearly  all  of  our  population  into  commerce  or  into  husbandry, 
the  period  for  permanently  fixing  them  as  an  integral  interest  in  the  state 
seems  fully  to  have  arrived.  Whilst  we  repose  in  tranquillity,  the  season  i$ 
auspicious  for  entering  effectually  upon  the  work  of  establishing  those 
s])ecially  rccommeiided.  Should  war  happen,  it  is  not  easy  to  state  the  aug- 
mented resources  witli  which  we  should  meet  its  exigencies,  with  tliesf 
manufactures  ilourishirg  in  perfection,  any  more  th.an  to  portray  the  incon- 
venience which  we  should  know  in  their  absence.  It  is,  therefore,  from  the 
connexion  of  their  success  with  the  leading  interests  of  the  state,  in  peace  or 
war,  that  the  conviction  is  felt  that  it  would  be  expedient  to  secure  th«r 
success,  even  at  the  sacrifice  of  cheapness  to  the  individual  purchaser. 

But  no  such  consequence  is  to  be  apprehended.  If  it  were  a  question  ol 
fostering  manufactures  for  which  the  circumstances  of  the  country  yielded 
not  the  abundant  facilities,  as  with  England  when  she  fostered  by  her  own 
laws  her  own  tonnage,  then,  indeed,  could  success  be  accomplished  only  by 
indefinite  forcing,  to  be  followed  by  indefinite  monopoly  in  price.  Such  is> 
manifestly  not  ti)e  case.  Manufactures  of  fine  cottons,  of  woollens  of  almost 
all  descriptions,  of  iron  articles,  and  of  those  from  hemp,  have  already 
arrived  at  a  point  in  the  United  States  justifying  the  conclusion  that  some 
additional  encouragement  from  Congress  is  alone  wanting  to  fix  them  upon 
lasting  and  profitable  foundations.  This  additional  encouragement  is  iu- 
voked  as  a  proper  oft'sei  to  the  high  degree  of  success  which  foreign  indus- 
try has  attained  in  these  branches  by  the  eflfect  of  capital  and  skill,  long  pre- 
existing in  older  nations,  and  long  aided  by  their  laws.  These  are  advantages, 
not  intrinsic,  but  aecidental :  yet  they  cannot  be  countervailed  but  by  effi- 
cient Vjgislative  aid  to  our  own  establishments  in  the  beginning.  This 
afFordcd,^d  there  is  the  strongest  reason,  from  past  experience,  to  feel  assoied 
that  Ameri^n  industry  and  resources,  stimulated  into  fnll  competition,  will 
Bupply  the  coiqmodities  cheai)er  in  price,  as  well  as  better  in  quality,  thin 
they  have  hereU)fore  come  to  us  from  other  cotmtries.  The  competition, 
increasing  with  time,  will  unfold  eflFects  more  and  more  useful.  Ewry 
branch  of  manufacture  brought  into  successful  operation  is  ajst  to  become  the 
parent  of  others.    New  materiak  are  discovered,  new  combmaticms  of  skill 
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struck  out,  new  aptitudes  developed.  Industry  l)ccomes  awakened,  whore 
before  it  was  inactive,  carrying  the  country  forward  in  individual  wealth,  in 
^eral  comforts,  and  in  financial  powur.  For  promoting  the  last  durably, 
ul  expedients  must  prove  fallacious  that  arc  not  based  upon  prosperous  labor 
pervading  all  classes  at  home.  The  consumption  of  the  products  of  every 
kind  of  home  labor  would  necessarily  increase  with  the  increasing  amount 
rf  production,  and,  under  more  encouragimiont  given  to  manufactures  in  the 
branches  recommended,  might  be  expected  to  yield  an  excess  that  would  flow 
into  ou  r  export  trade,  augmenting  its  amount  and  the  amount  of  its  returns. 
As  regards  cotton  articles,  such  is  the  exuberance  of  the  raw  material  in  the 
United  States,  that  it  cannot  be  assuming  too  much  to  suppose  that  the  day 
is  not  remote  when  they  will  largely  supply  other  countries  of  the  world 
rith  these  fabrics.  Already  thoy  liave  begun  to  do  so,  to  some  extent,  with 
hose  of  the  coarser  species.  European  science,  applied  to  tlie  manufactur- 
Dg  arts,  has  indeed  returned  to  India,  in  the  matuifactured  state,  the  native 
dotton  of  India ;  but  it  will  be  th(5  effect  of  our  own  policy  if  a  similar  traf- 
ic  be  long  permilted  to  go  on  between  Europe  and  the  United  States.  That 
lie  latter  will  continue,  under  all  circumstiuices,  to  supply  Europe  with  a 
'all  portion  of  raw  cotton,  cannot  be  doubted,  from  the  present  and  growing 
itate  of  that  manufacture  in  Europe,  That  they  might  also  liC  enanled,  by 
lie  policy  recommended,  to  vie  with  any  nation  in  sending  even  to  the  mar- 
kets of  Europe  articles  maimiactured  from  this  material,  is  an  opinion  which 
s  believed  to  rest  upon  no  exaggerated  estimate  of  their  manufacturing 
ibility,  however  dormant  it  may  be  in  n  ferencc  to  such  a  result  now.  "  That 
liis  invaluable  raw  material,  hut  thirty  years  ago  scarcely  known  to  our  own 
Belds,  any  more  than  to  the  British  loom,  :s  destine  d  to  draw  out  a  far  greater 
portion  of  the  productive  labor  of  this  country  than  it  has  yet  put  into 
ftction,  and  mark  an  era  in  its  manufacture  >g,  as  it  has  already  done  in  its 
igricnltural  riches,  isan  anticipation  which  rational  calculations  of  thofuture 
may  justify.  What  is  said  of  our  cotton  manufactures,  may,  it  is  Relieved, 
be  said  with  scarcely  less  confidence,  eventually,  though  perhaps  not  imme- 
diately, of  those  of  wool.  The  latter,  fron'i  hcing  more  complicated  in  their 
whole  process,  and  more  difficult  and  .oslly  in  the  skill  ncrossary  to  their 
elaboration,  naturally  require  more  lime  to  be  reared  to  ppffection.  They 
claim  on  this  account,  and  claim  the  moic^  imperiously,  ifie  immediate  and 
decisive  succor  of  the  laws. 

The  opinion  that  these  and  other  manufactures  wo^ld  come  to  be  afforded 
to  us  better  in  quality  when  obtained  at  houn,  cannot  be  passed  over  with 
only  the  simple  expression  of  it.  It  is  ola  natu  r^^  entitling  it  to  some  further 
notice.  Anionjjst  the  disadvantages  of  mauufpctures  not  being  more  univer- 
sally established  in  the  United  States,  wean*  to  rank  that  of  their  inhabitants 
bein/;  oblig^  to  use  wares  of  a  low  qualify  from  abroad.  It  is  known  that 
along  list  of  articles  is  sent  to  us  from  loth  England  and  France,  if  not  from 
other' countries,  which  in  those  counties  would  be  rejcV^ted  by  a  large  class 
of  consumers.  Furthermore,  it  is  true  that  an  article  injured  m  the  miricing, 
in  reference  to  the  highest  character  of  workmanship,  will,  notwithstanding, 
be  sometimes  shipped  to  this  nmrket,  in  the  hope  of  finding  for  ilrbidders  that 
eoald  not  so  readi^  be  commanded  in  Europe.  If  it  be  said  that  the  wealth 
of  this  country  d')es  not  at  present  yield  a  class  of  purchasers  for  European 
aiticlcs  of  the  highest  workmanship,  the  answer  recurs,  that,  by  multiplying 
our  own  workshops,  we  should,  at  the  proper  time,  be  supplied  with  lil^ 
articles.    It  ought  not  to  be  supposed  that  the  resources  of  our  own  countr/i 
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and  the  ingenuity  of  our  own  workmen,  could  not,  under  adequate  incca- 
tives,  supply  them  as  excellent  in  quality,  and  as  perfect  in  finisli,  as  those 
made  elsewhere.  And,  although  it  may  not  now  be  convenient  to  any  con- 
siderable class  of  consumers  in  this  country  to  make  a  call  for  articles  d 
this  highest  stamp  of  manufactured  excellence  at  the  foreign  prices,  iti? 
fully  believed  that  the  rivalry  of  numerous  artisans  at  home  would  raise Qf 
skill  to  a  point  that  would  produce  such  articles,  whilst  it  would  bring  dowo 
tlie  prices  to  limits  that  would  put  them  into  circulation.  It  has  not  escaped 
observation,  that  in  American  manufactures  that  have  already,  by  theak 
of  the  laws,  obtained  a  preference  to  the  foreign,  there  is  no  inferiority,  as 
compared  with  the  best  standards  of  the  same  species  of  manufactures  pa 
duced  and  consumed  in  the  foreign  country.  By  opcnine  full  scope  tolh 
competition  and  talents  of  our  own  artisans,  the  standard  of  excellence,  ai 
well  as  the  faculty  of  discrimination,  would  be  raised  to  a  higher  tone  thu 
when  the  one  is  formed,  and  the  other  exercised,  as  is  now  too  often  the 
case,  upon  the  secondary  productions  of  other  countries. 

In  appropriate  connexion  with  these  remarks,  it  may  be  stated,  as  a  lad 
also  known,  that  the  raw  cotton  of  the  first  quality  and  price,  which  is  seot 
from  the  United  States  to  Europe,  is  not  that  which  is  return^  to  theUnW 
States  when  manufactured.  On  the  contrary,  it  is  this  species  which  is  fcr 
the  most  part  retained  for  consumption  in  Europe ;  whilst  fabrics  wroodtf 
from  the  inferior  cotton  are  sent  off  to  foreign  markets  generally,  and  l» 
those  of  the  United  States  amongst  the  number.  Further  legislative  asswi- 
ance  to  manufactures  at  this  juncture,  coming,  as  it  would,  after  an  intemi 
that  has  left  time  for  the  judgment  of  the  nation  to  pass  upon  the  goodeffecft 
of  the  tariff  of  1824,  as  far  as  it  has  proved  adequate,  would  impress  the  coo- 
viction  at  home  and  abroad  that  the  manufacturing  system  was  to  be  incor- 
pointed  with  the  well  understood  and  durable  policy  of  the  natiou.  fr 
sides  other  advantages  from  this  conviction,  we  might  reasonably  expect  to 
witness  that  of  seeing  a  new  class  of  emigrants  come  to  the  United  Statti 
They  would  consist  not  merely  of  unemployed  journeymen  from  fordga 
workshops,  however  useful  these  may  be ;  but,  in  all  probability,  of  roasler 
manufacturcis  of  capital  and  standing.  How  valuable  emigrants  of  this  d^ 
scription  would  prove,  how  they  would  help  to  quicken  the  progress  of  4e 
country  in  manuCicturing  skill  and  general  riches,  is  attested  by  the  expcii- 
euoe  of  all  nations,  tfie  wisdom  of  whose  laws  has  superadded  such  eini^praiits 
to  their  own  population.  The  effect  of  their  coming  would  not  be  to  injine 
our  own  manufacturers^  It  would  benefit  them.  It  would  increase  tbeff 
numbers.  It  would  raist  more  speedily  the  whole  class,  by  blending  it 
more  thoroughly  with  all  tht  other  interests  of  the  state.  The  ibieign  artisaWr 
whom  Britain  sedulously  drev  to  her  shores  at  an  early  day,  fully  peopbd 
as  the  whole  of  her  circumscrited  territory  then  was,  m  comparison  with 
ours  now,  rank  among  the  causes  that  first  and  most  prominently  eieTated 
her  condition  among  nations.  The  effects  of  their  ingenious  industry  exeitad 
a  meliorating  influence  upon  social  life,  by  investing  it  with  new  means  of 
accommodation  and  embellishment,  and  was  soon  follow^  hy  the  lajV*^ 
additions  to  the  rural  and  commercial  prosperity  of  ^e  whole  island.  "iW 
the  productiveness  and  perfection  of  English  agriculture,  at  the  present  day» 
is  owing  to  the  size  and  power  of  her  manufacturing  classes,  is  a  truth  notdii- 
puted.  It  is  these  classes  to  whose  hands  the  harvests  of  her  soil  are  csirioi 
whether  gathered  from  its  surface,  or  extracted  in  exhaustless  mineral  wealth 
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from  beneath  it,  and  who  become  the  customers  of  il  all — the  ready,  con- 
stant,  unfailing  customers. 

There  is  an  inducement  to  increase  legislative  protection  to  manufactures, 
IB  the  actual  internal  condition  of  the  United  States,  which  is  viewed  with 
Ud  anxionsness  belonging  to  its  peculiar  character  and  intrinsic  weight.  It 
is  that  which  arises  from  the  great  extent  of  their  unsold  lands.  The  mag- 
nitude of  the  interests  at  stake  in  this  part  of  our  public  affairs  ought  not  to 
ippal  us  from  approaching  it.  It  should  rather  impel  us  to  look  at  it  with 
the  more  earnest  desire  to  arrive  at  correct  opinions  on  any  course  of  legisla- 
tion that  may  affect,  primarily  or  remotely,  an  interest  so  full  of  importance. 
The  maxim  is  held  to  be  a  sound  one,  that  the  ratio  of  capital  to  population 
■hould,  if  possible,  be  kept  on  the  increase.  When  this  takes  place,  the  de- 
niand  and  compensation  for  labor  will  be  proportionably  increased,  and  the 
condition  of  the  most  numerous  classes  of  the  community  become  improved. 
If  the  ratio  of  capital  to  population  be  diminished,  a  contrary  state  of  things 
Hill  be  the  result  The  manner  in  which  the  remote  lands  of  the  United 
States  ate  selling  and  settling,  whilst  it  may  possibly  tend  to  increase  more 
fttickly  the  aggregate  population  of  the  country,  and  the  mere  means  of  sub- 
Mence,  does  not  increase  capital  in  the  same  proportion.  It  is  a  proposition 
oo  plain  to  require  elucidation,  that  the  creation  of  capital  is  retarded,  rather 
ban  accelerated,  by  the  diffusion  of  a  thin  population  over  a  great  surface  of 
M.  Any  thiug  that  may  serve  to  hold  back  tRis  tendency  to  diffusion  from 
uniiin^  too  far  and  too  long  into  an  extreme,  can  scarcely  prove  otherwise 
iuin  salutary.  Moreover,  the  further  encouragement  of  manufactures  by 
;gislative  means  would  be  but  a  coimtcrbalance,  and  at  most  a  partial  one, 
>  the  encouragement  to  agriculture  by  legislative  means,  standing  out  in  the 
'ery  terms  upon  which  the  public  lands  are  sold.  It  is  not  here  mtended  to 
DAKe  the  system  of  sellincr  off  the  territorial  domain  of  the  Union  a  subject 
f  any  commentary,  and  still  less  of  any  complaint.  The  system  is  inter- 
roven  beneficially  with  the  highest  interests  and  destiny  of  the  nation.  It 
BSts  upon  foundations,  both  of  principles  and  practice, deep  and  immoveable ; 
imndations  not  to  be  uprooted  or  shaken.  But  our  gravest  attention  may, 
n  this  account,  be  but  the  more  wisely  summoned  to  the  consideration  of 
xwrelative  duties,  which  the  existence  of  such  a  system  in  the  heart  of  the 
tale  imposes.  It  cannot  be  overlooked,  that  the  prices  at  which  fertile 
lodies  of  land  may  be  bought  of  the  Government,  under  this  system,  operate 
IS  a  perpetual  allurement  to  their  purchase.  It  must,  therefore,  be  taken  in 
be  light  of  a  bounty,  indelibly  written  in  the  text  of  the  laws  themselves,  in 
kwoT  of  agricultural  pursuits.     Such  it  is  in  effect,  though  not  in  form. 

Perhaps  no  enactment  of  legislative  bounties  has  ever  before  operated 
ipOD  a  scale  so  vast,  throughout  a  scries  of  years,  and  over  the  face  of  an  en- 
ire  nation,  to  turn  population  and  labor  into  one  particular  channel,  prefer- 
ibly  to  all  others.  The  utmost  extent  of  protection  granted  to  manufactures 
nr  commerce,  by  our  statutes,  collectively,  since  the  first  foundation  of  the 
Bovemoient,  has  been,  in  its  mere  effect  of  drawing  the  people  of  the  United 
Steles  into  those  pursuits,  as  nothing  to  it.  No  scale  of  imposts,  no  prohi- 
bkioos  or  penalties,  no  bounties,  no  premiums,  enforced  or  dispensed  at  the 
BOStom-house,  has  equalled  it.  It  has  served,  and  still  serves,  to  draw,  in  an 
uuraal  stream,  the  inhabitants  of  a  majority  of  the  States,  including  amongst 
bun  at  this  day  a  portion  (not  smaIl)of  the  western  States,  into  the  settlement 
if  fiesh  lands,  lying  still  farther  and  farther  off.  If  the  population  of  these 
Slates,  not  yet  redundant  in  fact,  though  appearing  to  Le  so,  under  this  Ic- 
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pislative  incitement  to  emigrate,  remained  fixed  in  more  instances,  as  it  pro- 
bably would  by  extending:  the  motives  to  manufacturing  labor,  it  is  bcIieTed 
that  the  nation  at  large  would  gain,  in  two  ways :  first,  by  the  more  rapid  ac- 
cumulation of  capital ;  and  next,  by  the  gradual  reduction  of  the  excess  of 
its  agricultural  population  over  that  engaged  in  other  vocations-  It  is  iwt 
imagined  that  it  would  ever  be  practicable,  even  if  it  were  desirable,  to  turn 
this  stream  of  emigration  aside ;  but  resources  opened,  through  the  influence 
of  the  lav/s,  in  new  fields  of  industry,  to  the  inhabitants  of  the  States  already 
suflBicicntly  peopled  to  enter  wpon  them,  might  operate  to  lessen,  in  some 
degree,  and  usefully  lessen,  its  absorbing  force.  The  eye  of  legislation,  intent 
upon  the  whole  good  of  the  nation,  will  look  to  each  part,  not  separately  as  a 
part,  but  in  conjunction  with  the  whole.  The  rapidity  with  which,  afterall, 
a  civilized  population,  founding  new  and  sovereign  communities,  will  grov 
up  in  those  exuberant  portionsof  territory,  presents  considerations  favorable 
to  the  main  policy  inculcated.  This  population,  carrying  with  it  the  wants 
and  habits  of  society,  will  create  a  demand  for  manufactures,  which  must,  at 
least  for  some  time,  be  supplied  from  other  sources.  It  will  hence  form  the 
natural  market  of  purchase  and  consumption  for  those  produced  in  other 
parts  of  the  Union,  rather  than  in  foreign  countries.  By  this  intercourse 
we  may  hope  to  see  multiplied  the  commercial  and  pecuniary  ties  which  it 
is  fit  should  grow  up  and  be  cherished  throughout  the  whole  lederal  family, 
superadding  themselves  to  all  other  ties,  and  harmonizing  and  compacting 
the  elements  of  a  great  empire.  Should  it  still  be  apprehended  by  any,  that 
evils  will  be  generated  in  a  state  of  society  where  large  manufacturing 
classes  co-exist  with  a  full  population — to  such  minds,  the  reflection  must 
prove  consolatory  and  re-assuring,  that  in  the  public  lands  a  check  to  these 
evils  will  be  at  hand  for  ages  to  come.  This  immense  domain,  besides  em- 
bodying all  the  ingredients,  material  and  moral,  of  riches  and  power,  through- 
out a  long  vista  of  the  future,  may,  therefore,  also  be  clung  to,  under  the 
various  springs  and  conjoint  movements  of  our  happy  political  system,  asa 
safeguard  against  contingent  dangers.  Its  very  possession  is  conceived  to 
furnish  paramount  inducements,  under  all  views,  for  quickening,  by  fresh 
legislative  countenance,  mnnufncturing  labor  throughout  other  parts  of  the 
Union.  It  is  a  nower  to  be  turned  to  the  account  of  manifold  and  transcendent 
blessings,  rather  than  reposed  upon  for  aggrandizing  too  exclusively  the  in- 
terest of  agriculture,  fundamental  as  that'must  ever  be  in  the  state.  Ajrri- 
culture  itself  would  be  essentially  benefited ;  the  price  of  lands  in  all  the  ex- 
isting States  would  soon  becouje  enhanced,  as  well  as  the  produce  from  them, 
by  a  policy  that  would  in  anywise  tend  to  render  portions  of  their  present 
population  more  statioiuiry,  by  supplying  new  and  adequate  motives  to  their 
becoming  so.  And,  as  it  is,  the  laws  that  liave  largely,  in  effect,  throughout 
a  long  course  of  time,  superinduced  disinclinations  to  manufacturing  Tabor, 
by  their  overpowering  calls  to  rural  labor,  in  the  mode  of  selling  off  the  pub- 
lic domain,  the  claim  of  further  legal  protection  to  the  former  kind  of  labor, 
at  this  day,  seems  to  wear  an  aspect  of  justice  no  less  than  of  expediency. 
Finally :  the  great  plans  of  internal  improvement,  so  wisely  in  prosecution, 
or  contemplated,  in  different  portions  of  the  country,  will  lose  much  of  their 
object  and  value  if  activity  bo  not  imparted  to  manufacturing  industry.  The 
increased  facilities  of  conveyance  which  these  plans  are  intended  to  effect, 
presuppose,  as  their  basis,  the  necessity  of  transferring  the  produce  of  the 
country  from  place  to  plac(\  How  such  transfers  will  be  increased  by  mul 
tiplying  the  products  of  manufacturing  labor,  is  apparent.     New  resources 
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for  this  kind  of  labor  may  1x3  expected  to  rise  up,  as  these  plans  are  in  pro- 
^eas ;  whether  by  bringing  to  light  occult  treasures,  or  by  affording,  through 
improved  transportation,  the  means  of  use  to  those  already  known.  And 
then,  as  manufacturing  enterprise,  acting  upon  a  greater  variety  and  abun- 
dance of  materials,  shall  be  seen  to  enlarge  its  spheres,  how  much  mere  re- 
ciprocally beneficial  will  not  its  exchanges  become  with  the  produce  of  the 
land  !  It  is  this  stale  of  things  thut  will  emphatically  bind  together  the 
£irmcr,  the  manufaciurcr,  and  the  merchant,  in  one  indissoluble  connexion. 
Towns  and  villages  may  be  expected  to  rise  up,xn  good  lime,  under  such  a 
policy,  lining  the  borders  of  our  canals,  as  of  our  natural  streams.  Scenes 
of  stirring  industry  will  strike  upon  the  eye,  flowing  from  various  and  subdi- 
vided labor;  the  agi^regale  results  of  all  which  will  stand  out  in  the  advanc- 
ing cultivation  and  enibellishnionls  of  the  earth,  and  extended  prosperity 
and  happiness  of  our  people.  This  is  the  broad  policy  suiiod  to  a  nation 
destiucKi  by  natural  gilts  to  reach  the  heights  of  civilization  and  power. 
Sach  a  nation  rejects,  as  loo  confined,  the  counsels  that  would  limit  her  to 
the  wallcs  of  agriculture,  of  commerce,  or  manufactures,  singly ;  seeing  that 
her  resources  and  aptitudes  of  all  kinds  confer  upon  her  the  warrant  of 
pre-eminence  in  each.  Unless  in  this  combination,  we  have  beheld  no  state 
enjoy  any  other  than  at)  imperfect  or  transitory  greatness. 

Whilst  the  efficient  encouragement  of  manufactures  is  earnestly  dwelt 
upon  as  conducive  to  the  fiscal  strength  and  general  prosperity  of  tiie  Union, 
the  claims  of  foreign  cominerce  press  not  less  forcibly  upon  our  attention. 
Each  interest  is  alike  entitled,  within  proper  bounds,  to  the  fostering  super- 
intendence of  the  legislative  power.  Amongst  the  expedients  for  augnient- 
iog  the  foreign  trade  of  a  country,  otherwise  than  in  the  exports  of  its  own 
productions,  none  are  l)elieved  to  be  more  important  than  the  warehousing 
sjrstem.  It  was  this  system  that  greatly  contributed  to  the  commercial  riches 
of  soxxie  of  the  European  stales  of  the  middle  ages,  and  that  is  now  enlarg- 
iag  the  commercial  dominion  of  nations  of  the  present  day.  The  situation 
of  the  United  States,  locally  ;  the  number  and  position  of  their  ports,  along 
so  extended  a  line  of  coast ;  the  tonnage  of  which  they  are  actually  in  pos- 
session, with  the  commercial  experience  of  their  people,  point  them  out  as 
peculiarly  fitted  to  derive  advantage  from  this  system,  and  serve  torecom- 
meud  for  it  more  liberal  enactments  than  any  oi  which  it  has  yet  been  the 
subject.  By  our  laws,  as  they  now  stand,  the  merchant  is  compelled  to  re- 
export, witiiin  a  twelvemonth,  the  foreign  commodity  which  he  has  import- 
ed, or  lose  the  benefit  of  drawing  back  the  duty  he  has  paid  upon  it  to  the 
Government.  Hence,  he  loses  all  opportunity,  after  this  limit  of  time,  of 
sending  the  commodity  to  seek  foreign  markets,  when  the  market  at  home 
may  fail.  The  restriction  put  upon  him  in  this  respect  ought,  it  i?  cou- 
ceivcKl,  to  be  done  away,  by  extending  the  time  during  which  lie  might  ex- 
ercise the  right  of  re-exportation.  It  is  not  believed  that  the  increased 
quantity  of  foreign  merchandise,  which  such  an  alteration  in  the  laws  might 
be  the  means  of  bringing  to  the  country,  would  interfere  with  the  interests 
of  home  manufactures,  imder  the  protection  claimed  for  the  latter,  and  the 
guards  with  which  they  might  be  surrounded.  The  result  might  be  expect- 
ed to  prove  otherwise.  At  present,  whenever  a  redundancy  of  foreign  goods 
is  seen  in  the  country,  (as  will  liappen  occasionally  in  all  trading  countries, 
from  the  impossibility  of  adapting  precisely  the  iup])ly  to  the  demand.) 
the  excess,  if  not  sent  abroad  within  the  year,  is  thrown  upon  the  home 
market,  at  whatever  reduction  of  price.    This  operates  to  the  injury  Loth  oi 
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the  home  manufacturer  and  the  importer.  By  enlarging  the  timei  of  re-ex- 
portation, with  privilege  of  drawback,  such  excess,  whenever  exisritig, 
would  be  more  likely  to  seek  a  veni  in  other  countries,  and  with  improved 
chances  of  finding  it  profitable.  More  especially  might  the  prospects  of 
this  trade  in  re-exportations  be  increased,  if  no  transit  duty  existed  on  for- 
eign merchandise  passing  through  our  ports  j  the  necessary  charges  beinj 
also  kept  at  the  lowest  possible  point.  This  is  a  policy  which  the  wisest  com- 
mercial  nations  have  observed.  An  increased  trade  in  re-exportations,  by- 
increasing  the  carrying  trade  of  the  United  States,  may  be  expected  to  in- 
crease their  tonnage ;  thns  giving  new  activity  to  ship-building,  so  highly 
important  and  valuable  a  branch  of  manufactures  to  the  country.  The  as- 
pect of  the  times  recommends  to  favorable  consideration  the  alteration  in  the 
drawback  system  proposed.  Political  and  commercial  revolutions,  occur- 
ring all  around  us,  remind  us  of  the  expediency  of  reviewing  our  own  com- 
mercial laws,  in  points  where  these  revolutions  have  afiected,or  may  affect, 
the  operation  of  them.  We  have  seen  the  principal  part  of  this  contineot 
choiigc  the  relations  which  it  held  to  Europe.  We  have  seen,  as  the  effect 
of  this  and  other  causes,  ancient  channels  of  trade  deserted,  colonial  mo- 
*  nopolies  give  way,  and  another  system  open.  A  new  commercial  era  is  be- 
gun, of  which  this  hemisphere  is  to  be  the  principal  scene.  We  have  be- 
held the  nations  of  Europe  watching  the  course  of  these  changes,  and  ac- 
commodating their  policy — especially  the  warehousing  policy — to  the  new 
commercial  wants  and  contingencies  which  have  grown  up,  or  arc  antici- 
pated. We  have  seen,  above  all,  the  leading  commercial  power  of  Europe, 
whose  wakeful  eye  is  abroad  throughout  the  commercial  world,  extend  this 
very  poHcy,  under  new  and  advantageous  facilities,  to  her  insular  positions, 
in  seas  close  to  our  borders.  This  she  has  done  with  the  purpose,  not  con- 
cealed, of  availing  herself  of  these  changes,  and  of  meeting,  in  the  spirit  of 
fair  commercial  competition,  similar  measures  which  she  naturally  sup- 
posed would  go  into  eflect  on  the  side  of  the  United  States.  No  such  mea- 
sures have  been  taken  by  the  United  States.  In  the  midst  of  the  changes 
adverted  to,  our  own  commercial  legislation  remains,  so  far  as  any  bearing 
upon  this  new  commercial  era  is  concerned,  at  the  point  where  it  stood 
more  than  five-and-twenty  years  ago.  This  single  exception  is  in  the  act  of 
the  last  session  of  Congress,  authorizing  the  importation  of  brandy  in  casks 
of  smaller  size  than  was  permitted  by  the  act  of  1799 ;  an  act  obviously  de- 
signed to  improve  our  export  trade  in  this  article  to  the  new  stales  of  this 
continent.  The  merchant,  like  the  manufacturer,  and  other  interests  of  the 
state,  requires  at  proper  times  the  assisting  hand  of  legislation ;  regulatioiir 
in  one  form  or  other,  being  the  great  end  of  government,  and  useful  or  baf- 
fling to  individual  enterprise,  as  it  is  wisely  or  improvidently  exerted. 

Should  the  wisdom  of  Congress  deem  an  alteration  in  the  laws,  with  a 
view  to  enlarge  the  privilege  of  re-exportation,  expedient,  an  authority  u> 
build  additional  warehouses  in  some  of  the  principal  seaport  towns  would 
be  a  necessary  adjunct  to  the  alteration.  The  local  accommodation  for 
merchandise  that  must  go  into  store,  under  the  existing  laws,  is  insufficient 
Larger  and  better  constructed  edifices  are  required,  even  for  the  present 
wants  of  our  commerce,  and  would  become  altogether  indispensable  under 
an  extension  of  the  warehousing  system.  A  commerce  which  yields  to  the 
national  treasury  a  revenue  of  twenty  millions  of  dollars  a  year,  under  a 
tariff  far  more  moderate,  even  since  1824,  than  that  which  has  marked  the 
career  of  any  great  state  of  mcdcrn  times,  is  ei^.titled  to  adequate  and  liberal 
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^visions  for  the  nuCchinery  necessary  for  carrying  it  on.  Its  local  estab- 
iments  should  have  reference,  as  well  to  the  security  of  the  revenue,  as  to 

reasonable  accommodation  of  the  merchant,  and  the  prompt  despatch  of 
»Dess.  It  is  probably  not  too  much  to  affirm,  that  of  the  foreign  mer- 
indise,  which,  under  the  present  commercial  code  of  the  Union,  is  de- 
bited in  warehouses,  more  than  one-half  is  unduly  exposed  to  depredation, 
[rands,  and  to  fire,  from  the  nature  and  insecurity  of  the  present  buildings. 
ley  are,  besides,  too  often  situated  in  places  remote  from  the  custom- 
jses  and  other  commercial  establishments,  and  inconvenient  otherwise  to 

transaction  of  daily  commercial  business.  Under  circumstances  such  as 
se,  the  propriety  of  drawing  the  attention  of  Congress  to  the  defects  of  the 
rehousing  system  seems  sufficiently  justifiable. 

Where  interests  arc  multifarious,  as  in  free,  populous,  and  opulent 
Dmunities  must  be  the  case,  the  hand  of  Government  must  be  variously  ex- 
ded.  Sometimes  it  is  wisely  applied  to  the  effective  regulation  of  some 
these  interests,  and  sometimes  it  becomes  as  necessary  to  lighten  its  pres- 
le  upon  others.  Not  only  is  it  recommended  to  lessen  the  restriction 
lich  our  laws  have  so  long  imposed  upon  the  merchant,  in  an  extensive 
inch  of  the  foreign  trade,  but  it  is  also  conceived  that  there  are  articles 
tering  into  the  list  of  our  imports,  the  duties  upon  which  it  would  be  ex- 
dient  to  reduce.  Amongst  these,  it  is  thought  proper  to  mention  teas  and 
Des,  as  being  prominent. 

The  use  of  tea  has  become  so  general  throughout  the  United  Slates,  as  to 
ik  almost  as  a  necessary  of  life.  When  to  this  we  add  that  there  is  no 
b1  production  at  home  to  be  fostered  by  lessening  the  amount  of  its  import- 
on,  the  duty  upon  it  may  safely  be  regarded  as  too  high.  Upon  some  of 
i  Tarieties  of  the  article,  it  considerably  exceeds  one  hundred  per  cent., 
d  is  believed  to  be  generally  above  the  level  which  a  true  policy  points 
t  A  moderate  reduction  of  the  duty  would  lead  to  an  increased  consump- 
n  of  the  article,  to  an  extent  that,  in  all  probability,  would,  in  the  end, 
Dcfit  rather  than  injure  the  revenue.  Its  tendency  would  be  to  enlarge 
I  trade  in  exports  to  China;  a  trade  of  progressive  value,  as  our  cottons  and 
tier  articles  of  home  production  (aside  from  specie)  are  more  and  more 
tering  into  it.  It  would  cause  more  of  the  trade  in  teas  to  centre  in  our  own 
>rts;  the  present  rate  of  duty  driving  our  tea  ships  not  unfrequently  to  seek 
eir  markets  in  Europe — not  in  the  form  of  re-exportations,  but  in  the  di- 
et voyage  from  China.  It  would  also  serve  to  diminish  the  risk  of  the 
sited  States  ultimately  losing  any  portion  of  a  trade  so  valuable,  through 
epolicy  and  regulations  of  other  nations. 

The  duty  upon  wines  is  also  believed  to  be  higher  than  a  wise  commer- 
il  and  national  policy  dictates.  The  experience  of  our  own,  as  well  as 
Icr  countries,  has  shown  that  high  duties  upon  wines  do  not  prove  bene- 
ial  to  the  revenue.  General  experience  also  shows  that  the  consumption 
wine  tends  to  diminish  the  use  of  ardent  spirits.  These  are  inducements 
•  keeping  the  duties  upon  wines  low.  They  are  strengthened  by  the  con- 
eration,  that,  by  lowering  them,  we  shall  increase  beneficially  our  trade  to 
>  countries  whence  we  obtain  wines.  Some  of  these  countries  are  unable 
lake  our  productions,  unless  their  wines  be  received  as  an  equivalent, 
ley  are,  at  the  same  time,  prepared  to  take  ihem  untrammeled  by  positive 
virtual  prohibitions.  It  seems  but  just  that  we  should  take  freely  the 
iductions  of  nations  that  take  ours  freely.  But,  in  point  of  fact,  the  pre- 
It  rates  of  our  tariff  favor  most,  in  many  and  essential  things,  the  proauc- 
18  of  nations  that  favor  ours  least.  The  rate  of  duty  upon  wines  is  not  only, 
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in  many  instances,  very  high,  but  very  unequal,  as  regards  the  different  de- 
scriptions of  wines  and  the  countries  producing  them.  The  whole  subject 
is  thought  to  demand  revision.  Upon  the  superior  wines  of  France,  upon 
those  of  the  Rhine,  upon  those,  generally,  of  Spain,  Portugal,  the  Italian 
states,  and  perhaps  some  other  countries,  the  duties,  it  is  believed,  might  be 
advantageously  brought  down.  The  manufacture  of  wine  in  the  United 
States  does  not,  at  this  juncture,  comprehend  any  such  large  interest  as  to 
interpose  serious  objections  to  the  policy  recommended.  The  opinion  may 
also  be  hazarded,  that,  in  proportion  as  the  taste  for  wine  comes  to  prevail 
over  that  for  ardent  spirits,  under  the  encouragement  of  low  duties  upon 
those  imported  from  abroad,  will  a  better  basis  be  laid  for  the  prosecution,  at 
a  future  day,  of  this  branch  of  industry  at  home.  Its  prosecution  might  go 
on,  hand  in  hand,  with  lower  duties  on  foreign  wines,  even  at  the  present 
time  ;  a  very  small  amount  of  capital  being  necessary  to  the  production  of 
wines  at  home. 

A  few  remarks  upon  the  state  of  the  trade  between  the  United  States  and 
the  British  colonies,  since  the  interdiction  put  upon  it  by  Great  Britain,  will 
close  the  more  general  observations  of  this  report. 

Sufficient  time  has  scarcely  elapsed  to  enable  us  to  determine,  with  pre- 
cision, the  course  that  this  trade  will  ultimately  take,  as  regards  the  amount 
of  supplies,  the  channels  throug^h  which  they  will  chiefly  pass,  and  the  pro- 
portions of  American  and  British  tonnage  likely  to  be  employed  in  their 
transportation.  The  British  interdict  of  July,  1826,  left  an  interval  before 
its  actual  operation.  This  did  not  commence  until  the  1st  of  December  of 
that  year.  The  interval,  it  is  understood,  was  improved  in  accumulating  in 
the  British  West  India  ports  supplies  of  provisions,  and  other  necessary  ar- 
ticles, from  the  United  States.  Geographical  causes,  in  their  nature  un- 
changeable, render  it  manifest  that  such  supplies  can  be  sent  to  the  British 
islands  in  more  abundance,  and  on  cheaper  terms,  from  the  United  States, 
than  from  parts  of  the  world  more  remote,  or  from  climates  less  favorable 
to  their  production.  Nevertheless,  the  British  Government,  true  to  its  in- 
variable maxim  of  enconraffing  the  industry  of  its  own  subjects  in  preference 
to  that  of  foreigners,  laid  duties  upon  these  supplies  when  coming  from  the 
United  States,  designed  to  countervail  the  greater  cheapness  with  which 
they  could  be  furnfshed  over  similar  supplies  from  the  British  colonies  of 
North  America.  It  was  to  no  purpose  that  Britain  was  urged,  in  protracted 
negotiations,  to  forego  this  discrimination  in  favor  of  her  own  subjects.  SIk? 
steadily  adhered  to  it :  affording  a  fresh  and  signal  example  to  other  nations, 
that  to  protect  the  agricultural  as  well  as  the  manufacturing  labor  of  her  own 
people,  in  whatever  region  situated,  is  a  point  in  her  policy,  to  which  that  oi 
buying  cheap  from  strangers  knows  when  and  how  to  yield.  As  the  British 
North  American  colonies  were  enabled,  with  the  aid  of  these  protecting 
duties,  to  furnish  a  portion  of  the  supplies  necessary  to  the  British  islands 
leaving  the  United  States  to  furnish  the  residue,  whilst  the  direct  intercourse 
between  the  latter  and  those  islands  remained  open,  it  is  not  believed  that 
the  trade,  under  ordinary  circumstances,  will  be  materially  affected  in  amount 
by  the  direct  intercourse  being  closed.  The  continued  necessity  of  draw- 
ing the  major  part  of  those  supplies  from  the  United  States  was  seen  in  the 
fact  of  Quebec  having  been  made  an  entrepot  for  their  flour  and  otlicrarticles 
»at  an  early  day  after  the  commencement  of  the  interdict;  and,  afterwards, by 
an  act  of  the  British  Parliament,  which  admits,  duty  free,  various  product:' 
of  the  United  States  into  Canada,  whence  their  exportation  to  the  islaods  i3 
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legalized,  as  of  the  proper  products  of  Canada.  It  is  by  the  establishment 
of  such  depdts  that  the  desire  of  Great  Britain  is  also  evinced  to  draw  to 
herself  a  preponderating  share  of  the  carrying  trade  between  her  islands  and 
the  United  States.  It  is  through  these  circuitous  channels — also  through 
New  Brunswick  and  Nova  Scotia,  through  the  ports  and  islands  of  inter- 
mediate powers,  as  St.  Jago  de  Cuba,Carthagena,  St.  Bartholomew's.  St.  Eus- 
tatius,  St.  Thomas — that  Jamaica  and  the  Windward  islands  will  chiefly 
derive  from  the  United  States  the  supplies  that  they  have  heretofore  had 
from  them,  and  still  continue  to  want.  It  is  even  known  that  biscuit  has 
been  shipped  from  Philadelphia  for  Jamaica,  by  way  of  Liverpool ;  and 
the  flour  of  the  United  States,  under  bonds  in  the  warehouses  of  Liverpool, 
will  also,  it  is  thought,  find  its  way  to  consumption  in  the  larger  islands  of 
the  British  West  Indies.  The  Bahamas  will  probably  experience  most  in- 
convenience from  the  course  of  this  trade  being  forced  into  these  indirect 
channels,  from  their  relative  inability  to  sustain  the  increased  expense  with 
which  it  will  be  burdened.  This,  we  may  presume,  will  be  shared  by  both 
parties;  the  transhipments  and  other  intermediate  agencies  necessary  to  keep 
the  trade  in  activity  being,  to  a  certain  extent,  common  to  both.  What  will 
be  the  relative  proportion  of  the  tonnage  of  the  two  nations  employed  in 
carryin?  on  this  trade,  cannot,  at  present,  be  stated  with  confidence.  It  is 
not  probable  that  that  of  the  United  States  will  suffer,  where  the  compe- 
tition can  be  made  equal ;  but  it  is  possible  that  some  diminution  of  their 
shipping  may  be  eventually  witnessed,  in  favor  of  the  flag  of  some  third 
power.  It  is  the  declared  policy  of  Britain  to  produce  such  a  result,  rather 
than  allow,  by  any  arrangements  which  she  can  control,  the  tonnage  of  a 
nation  already  as  large  as  that  of  the  United  States  to  become  larger.  Next 
to  the  augmentation  of  her  own  tonnage,  it  is  the  aim  of  the  British  laws  to 
brin^  into  employment  the  tonnage  of  the  smaller  maritime  powers  of  the 
world.  If  the  anticipation  be  correct,  that  the  British  islands  will  continue 
to  receive,  indirectly,  their  supplies  from  the  United  States,  without  mate- 
rial diminution,  the  revenue  will  not  suffer ;  since  our  exports,  through 
whatever  chaimels  they  reach  the  islands,  may  be  expected  to  be  followed 
by  equivalent  returns.  It  may  be  repeated,  however,  that  further  time  is 
necessary  for  establishing  definite  conclusions  upon  this  and  the  other 
points  adverted  to.  It  is  ascertained  that  the  imports  into  the  United  States 
from  the  whole  of  the  West  India  islands,  for  the  first  six  months  of  the 
present  year,  fall  below  the  average  rate  of  those  of  the  first  six  months  of 
the  three  years  preceding,  includino^  imi)ortations  from  the  British  islands. 
On  the  other  hand,  our  exports  to  the  whole  of  the  West  Indies,  during  the 
first  six  months  of  1827,  have  exceeded  their  average  amount  for  the  same 
period  during  the  three  years  preceding,  including  exports  to  the  British 
islands. 

The  estimates,  in  detail,  of  the  revenue  for  the  ensuing  year,  will  now  be 
given.  For  the  general  observations  upon  the  home  industry  and  foreign 
trade  of  the  country  that  have  been  gone  into,  the  indulgence  of  Congress 
is,  with  the  utmost  deference,  solicited,  under  the  motives  that  have  prompt- 
ed them.  All  financial  plans  must  ultimately  be  dependant  upon  the  flourish- 
ing state  in  which  a  sagacious  and  comprehensive  policy  may  aid  in  placing 
Ihe  great  agricultural,  manufacturing,  and  commercial  interests  of  the  na- 
tion ;  not  in  a  spirit  of  partisanship  for  either,  but  by  weighing  co-cqually 
the  claims  of  each,  and  striving  to  secure  the  enriching  results  of  all.  It 
is  in  the  anxious  endeavor  and  humble  hope  of  exhibiting  them,  under  this 


412  REPORTS  OF  THE  [IS27. 

alliance,  to  the  correcting  and  controlling  wisdom  of  Congress,  that  this 
report  has  been  prepared. 

The  gross  amount  of  duties  which  accrued  on  imports  and  tonnage, 
from  the  1st  of  January  to  the  30th  of  September  last,  is  estimated  at  twen- 
ty-one million  two  hundred  and  twenty-six  thousand  dollars.  The  grobs 
amount  that  will  accrue  for  the  last  quarter  of  the  year,  is  estimated  at  five 
million  seven  hundred  and  seventy-four  thousand ;  making  an  aggregate 
of  twenty-seven  millions  for  the  entire  year. 

The  debentures  for  drawbacks  issued  during  the  first  three  quarters  of 
the  year  amounted  to  $3,381,942  79 ;  and  the  amount  outstanding  on  the 
30th  September  was  $2,516,966  45 ;  of  which  $1,245,057  17  are  charge- 
able upon  the  revenue  of  1828. 

The  amount  of  duty  bonds  in  suit,  on  the  30th  of  September  last,  was 
$4,136,812  64 ;  which  is  more,  by  $128,929  88,  than  was  in  suit  on  the 
same  day  of  the  year  preceding. 

In  estimating  the  probable  amount  of  duties  that  will  be  received,  as 
compared  with  the  gross  amount  secured  on  the  importations  of  the  year, 
the  necessary  deductions  are  to  be  made,  not  only  for  drawbacks,  but  for 
the  expenses  of  collection,  and  various  losses  that  may  happen..  Makin? 
what  is  judged  to  be  a  full  allowance  on  all  these  accounts,  for  the  preseni 
occasion,  the  receipts  from  the  customs  in  1828  are  esti- 
mated at  .....  $20,372,700 
Those  from  the  sales  of  the  public  lands, 

are  estimated  at  -  -  -  1,400,000 

From  bank  dividends       -  -  -  420,000 

And  from  all  other  sources  -  -  107,300 

Making  an  aggregate  of $22,300,000  ()f> 

The  expenditure  for  1828  is  estimated  as  follows,  viz : 
Civil,  miscellaneous,  and  diplomatic  -  $1,828,385  14 
Military  service,  including  fortifications, 
ordnance,  Indian  department,  revolu- 
tionary and  military  pensions,  arming 
the  militia,  and  arrearages  prior  to  the 
Istof  January,  1817  -  -  -       4,332,09105 

Naval  service,  including  the  gradual  in- 
crease of  the  navy       -  -  -       3,786,649  25 
Public  debt         ...  -     10,000,000  00 

Making  a  total  of  - 19,947,l2o  44 

And  leaving  an  excess  of  receipts  for  the  year,  over  its 
expenditure,  of  -  .  -  -  -      $2,352,874  50 

The  estimate  of  revenue  from  all  sources,  for  1828,  has  been  mado 
850,000  dollars  lower  than  that  for  1827.  This  has  been  done,  to  guard,  as  far 
as  possible,  against  unfavorable  contingencies.  Nevertheless,  the  present 
estimate  is  formed  on  a  larger  amount  of  duties,  secured  by  bond  on  mer- 
chandise imported,  than  the  estimate  for  1827.  Hence  there  is  reason, 
firom  all  present  appearances,  to  believe  that,  although  the  estimate  for  182b 
is  less  than  that  for  1827,  the  receipts  will  prove  greater. 
All  which  is  most  respectfully  submitted. 

RICHARD  RUSH, 

TftEASURY  Department,  December  8,  1827. 


[S37.] 
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E. 

STATEMflNT  of  moneys  received  into  Ihe  Treasury^  froin  all  s 

other  than  customs  and  public  lands^  during  the  year  1826. 

From  arrears  of  old  direct  tax           -            -            -            -  §1,5 

new  direct  tax        -            -            -             -  5,1 

new  internal  revenue          .            .            .  21,5 

fees  on  letters  patent               -            •             -            -  9,1 

cents  coined  at  the  mint         .             -            .            .  17^0 

postage  of  letters        -----  3 

fines,  penalties,  and  forfeitures            -            -            -  1,3 

surplus  emoluments  of  officers  of  the  customs  37,2 

interest  on  balances  due  by  banks  to  the  United  States  7 
passage  money  of  Americ^m  seamen  returned 
received  under  the  act  to  abolish  the  United  States* 

trading  establishments  with  the  Indians      -            -  2.9 
moneys  previously  advanced   on  account  of  treaty 

with  Spain              -----  3 

dividends  on  stock  in  the  Bank  of  the  United  States  -  402,5 


6500,2! 


balances  of  advances  made  in  the  War  Department, 
repaid  under  the  third  section  of  the  act  of  1st 
May,  1820 25,0 

$525,3! 


Treasury  Dkpartmkxt. 

Registers  Office,  S'ovember  28,  1827. 

JOSEPH  NOURSE,  Rtgisi 
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F. 
SMENT  of  the  expenditures  of  Ike  United  Stales,  for  ike  year 


CIVIL,  HIBCELLANE0U8,  AND  DIPLOUATIC,  VIZ  : 


me         -           '           -           • 

$493,366  46 

fw departments  -            -            - 

489,776  or 

of  ihe  mint 

9,600  00 

D«  department    -            -            - 

16,718  82 

■oner  of  the  Public  Buildings    - 

1,699  94 

ments  in  the  Territories  of  the 

d  States 

36,158  82 

y                 -         ■         - 

209,455  38 

waixl  grants 

2,160  00 

ttddishtnent 

34,068  27 

9ed  merchandise 

356  06 

onseeslabfishment 

188,849  72 

of  public  lands  - 

46,769  65 

m  and  receiven  of  land  offices     - 

a;993  96 

■tion  of  the  public  archives  in 

da           -           - 

750  00 

^ms  in  Florida  Territory    ■ 

9,723  48 

iainn  in  St.  Helena  land  district  - 

4,487  16 

fithin  the  State  of  Ohio  - 

9,799  71 

rithin  the  State  of  Indiana 

7,176  97 

nd  caoala  within  the  State  of  Mis- 

pi 

6,888  15 

and  canals  within  the  State  of 

una        .... 

12,958  28 

aDd  canals  within  the  State  of 

nm        -          -          -          - 

1,385  64 

It  to  Ohio,  of  the  nett  proceeds  of 

sold  under  the  3d  section  of  the 

rthe  2Sth  Felmiary,  1S23 

17,823  85 

Dg  the  post  road  in  the    Indian 

try,  bijtween  Jackson  and  Colum- 

io  the  State  of  Mississippi 

15,000  00 

Jnitcd  States 

342  40 

hospital  establishment     . 

61,236  98 

buildings  in  Washington 

ig  the  votw  for  President  and  Vice 

dent  of  the  United  States 

.  91,271  97 

41  76           '      „ 

riation  of  prize  money 

4,297  46 

it  of  balances  due  to  officers  of  old 

lal  revenue  and  direct  tax 

36  70 

itofbalances  to  collectors  of  new 

lal  revenue         -            -            . 

428  02 

n  Uie  Chesapeake  and  Delaware 

ICompanr 

107,600  00 
160,000  00 

lU  II. — 27 
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Stock  in  the  Louisville  and    Portland 


Canal  Company 
Payment  of  claims  for  property  lost 
Payment  of  claims  for  Duildings  destroy- 

£30,000 00 

288  76 

ed,  per  act  3d  March,  1B26     - 

208,311  46 

Miscellaneous  expenses 

106,777  76 

»l,110,71l 

Diplomatic  department  - 

152,476  90 

Mission  to  the  Congress  of  Panama 

9,000  00 

Contingent  expenses  of  foreign  intercourse 

18,627  07 

Relief  and  protection  of  American  seamen 

20,061  16 

Treaty  of  Ghent  (filli  and  7l!i  articles)    - 

10,600  00 

Treaty  of  Ghent  ( 1  st  article) 

Payment  of  claims  under  the  9th  article 

10,000  00 

of  the  treaty  with  Spain 

9,967  88 

Treaties  with  Mediterranean  powers 

2,086  08 

**?■"*  TIS 

t2,600,m 

MILIT&EY  EBTABLiaHUETfT. 

Pay  of  the  army 

Subsistence        .... 

l,012.ii43  66 

254,220  41 

t^uartermaster's  department 

301,370  66 

Forage 

32,253  90 

Clothing            .... 

256,770  74 

Bounties  and  premiums 

9,394  02 

Expenses  of  recruiting   - 

9,041  37 

Medical  department 

21,454  71 

Purchase  of  woollens  for  1827    . 

20,000  00 

Contingencies    -            .            .            . 

10,787  68 

.Military  Academy,  West  Point   . 

20,309  32 

Armories             .... 

356,117  06 

Arsenals             .... 

49,317  86 

Arsenal  at  Vergennes     . 

6,400  00 

Arsenal  at  Augusta         -            .            . 

6,392  95 

Ordnance            .... 

68,766  63 

Armament  of  new  fortifications  . 

10,662  93 

Arming  and  equipping  militia    . 

Maps,  plans,  &c.  for  the  War  Department 

186,166  71 

84  87              :.-. 

llepairs  and  contingencies  of  fortifications 

9,243  % 

Fort  Monroe      .... 

106,100  00 

Fort  Calhoun     -           .           . 

77,400  00 

Fort  Delaware  .... 

18,479  75 

Port  at  Mobile  Point      - 

94,714  99 

Fort  Adams        .... 

•      89,221  25 

Fort  Hamilton  .... 

78,808  00 

Fort  at  Rigolets  and  Chef  Menleur 

81,329  29 

Fort  Jackson     .... 

76,940  68 

Fort  Constitution 

2,500  00 

Port  Beaufort 

846  OO            , i  : 

Port  at  Cape  Pear 

67,800  00 

Fort  BienTenue               ... 

60,000  00 

Fort  at  Bogue  Point      - 

12,100  00 
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ase  of  Throg's  Point    -           -            .  $15,000  00 

nin^  the  harbor  of  Prcsque  Isle            -  9,095  00 

■s  of  Plymouth  beach   -            -            -  11,000  00 

vation  of  islands  in  Boston  harbor       -  32,960  00 

ng  pier  at  the  mouth  of  Buffalo  creek  -  10,000  00  ^ 

ng  pier  at  Newcastle,  Delaware             -  104  01 ' 

ng  pier  on  Steel's  Ledge,  Belfast,  Me.    -  600  00 

^  of  public  piers  at  Chester,  Pa.             -  28  28 

iring  obstructions  in  the  mouth  of  Hu- 

river,  Ohio       ....  1,600  00 

iring  obstructions  in  Grand  river           -  1,000  00 

5r  of  Saugatuck  river  and  harbor,  Conn.  400  00                  .  » 

y  of  Piscataqua  river,  Maine     -  200  00 

y  of  the  harbor  of  Edgartown,  &c.      -  600  00 

^  of  Sandusky  bay,  Ohio         -            -  400  00 

j^  of  Oswego  bay  and  harbor.  New  York  300  00 

y  of  Laplaisance  bay,  Michigan            -  200  00 

ring  obstructions  in  the  mouth  of  Ash- 

ila  creek,  Ohio             -           -           -  1,000  00 

riofi:  obstructions  in  Cunningham  eieek, 

io         -           .                                  -  1,000  00       , 

y  of  the  Swash,  in  Pamlico  sound,  N.  C.  1,000  00 

ving  the  Ohio  and  Mississippi  rivers    -  16,002  18 

ys,  &c.,  roads  and  canals          -            -  32,887  22 

luation  of  the  Cumberland  road            -  126,469  00 

from  Ohio  to  Detroit    -           -            -  14,107  45 

from  Missouri  to  New  Mexico  -            -  16,000  00 

from  Memphis  to  Little  Rock   -            -  9,204  00 

from  Pensacola  to  St.  Augustine           -  2,069  00 

from  Little  Rock  to  Cantonment  Gibson  2,441  74 

from  Cblewin  to  Tampa  Bay   -           -  6,000  00 

from  Cape  Sable  to  Suwanee    -            -  927  85 

a  canal             ....  16,423  29 

«es  due  to  certain  States  on  account  of 

tia J  7,039  51 

iX  due  to  the  State  of  Maryland            -  66,663  22 

It  due  to  the  city  of  Baltimore  -           -  21,710  36 

It  due  to  the  State  of  New  York            -  40,264  86 

It  due  to  the  State  of  Delaware           -  6,630  00 

1  and  half-pay  pensions           -            -  261,399  01 
itionary  penaions         -                       -  1,306,194  82 

m  of  American  captives  in  the  late  war  985  IS 

mt  for  property  lost,  &c.          -           -  168  26 
of  officers,  d^.,  engaged  in  Seminole 

ipaiga  .....  3,764  99 

of  sundry  individuals  -      '     -           -  76,649  12 

-ag;e8     .....  16,469  60 

salion  of  Indians                                 .  14,914  09 

r  Indian  agents            -  29,860  32 

r  sab-agents     ....  12,131  69 

Its  to  Indians    ....  16,387  60 

igencies  of  Indian  department  -           -  130,642  12 


ry 


t' 
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Compensatioa  to  citizens  of  Georgia  under 

the  Creek  treaty  of  1821            -            -  $23,000  00 

General  councils  with  Indians  on  Lake  Su- 
perior   -           -            -            -            -  27,000  00 

Claims  against  Osages       ...  2,407  71 

Running  a  line  dividing  the  Territory  of 

Florida  from  Georgia     -                        -  300  00 

Removal  of  Creek  Indians  west  of  the  Mis- 
sissippi -           -            -            -            -  664  04 

Relief  of  the  Plofida  Indians         -            -  7,249  76 

Treaty  with  the  Florida  Indians    -            -  3,218  00 

Creek  treaty  of  1825          ^            -            -  20,813  88 

Creek  treaty  of  1826          -            -            -  78,668  00 

Choctaw  treaty      ....  2,066  61 

Choctaw  schools    -            -            .            .  2^804  00 

Holding  treaties  with  the  Choctaws  and 

Chickasaws        -            .            .            .  16,000  00 

Effecting  the  treaties  with  lh»  Osages  and 

Kanzas  -            -            -            .            .  18,306  18 

Holding  treaties  with  the  Miami  and  Pot- 

tawatamie  Indians,  &c.  -                       .  16,000  00 

Negotiating  and  carrying  into  effect  certain 

Indian  treaties   -            .            -            .  80,362  20 

Annuities  to  Indians                                  .  243,642  93 

6,250,693  91 

From  which  deduct  the  following  repayments : 

Gratuities      -  -  -        $454  73 

Fortifications  -  -        3,791  31 

Survey  of   the  coast  of  the 

United  States         -  2,586  00 

Survey  of  Marblehead    and 

HoUnes'sHole        -  -  54  76 

Extinguishment    of     Indian 

titles  in  Michigan  -  -  507  76 

Purchase  of  three  tracts  of  land 

in  Tuscarawas  county,  Ohio  63  32 

7,467  88 

♦6JM3,aM 


NAVAL    ESTABLISHMENT. 

Pay  of  the  navy  afloat       -                       -  1,026,968  66 

Pay  of  the  navy  shere  stations                  -  131,823  66 

Provisions             ....  289,660  88 

Repairs  of  vessels  ....  486,970  86 

Inclined  plane  docks,  &c.   -                       -  10,017  41 

Ship-houses           ....  44^  62 

Navy  yard,  Portsmotith                             -  11,216  16 

Navy  yard,  Boston              -                        -  40,000  00 

Navy  yard.  New  York  63,098  68 

Navy  yard,  Philadelphia    -           -           -  30,490  26 

Navy  yard,  Washington    -  32,480  74 

Navy  yard,  Norfolk                                  -  64^063  88 

Navy  yard,  Pensacola  40,200  00 
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edicines  and  hospital  stores         -           -  $32,833  18 

intingent,  not  enumerated,  for  1824        -  304  15 

mtingent,  not  enumerated,  for  1825         -  673  88 

mtingent  for  1826           -           -           -  238,865 .  18 

mtingent,  not  enumerated,  for  1826        -  1,217  80 

radud  increase  of  the  navy         -  793,704  92 

finance  and  ordnance  stores       -           -  36,312  84 

9n  sloops  of  war             -           -            -  506,163  84 

iperintendents,  artificers,  &c.      -           -  53,630  13 

i[x>rers  and  fuel  for  engfine          -            -  13,461  97 

irvey  of  Savannah,  Brunswick,  &c.       -  1,299  43 

ippression  of  piracy        -            -            -  2,559  62 

rohibition  of  slave  trade  -            -            -  22,220  81 

dief  of  Edward  Lee        -           -           -  2,812  50 

qr  and  subsistence  of  marine  corps          -  219,686  73 

bthing  for  the  marine  corps        -           -  26,960  47 

edicines  for  the  marine  corps       -           -  2,283  28 

ilitary  stores  for  the  marine  corps           -  1,669  70 

mtingent  expenses  of  the  marine  corps   -  14,096  23 

ael  for  the  marine  corps              -           -  9,321  45 

furracks  for  the  marine  corps        -           -  6,838  23 

4,233,983  74 
rom  which  deduct  the  following  repay- 
ments, viz  : 

Navy  yards,  docks,    and 

wharves  -  -   $2,843  23 

Contingent  prior  to  1824  -  8,520  06 
Contingent  for  1824  -  1,43122 
Contingent  for  1825         -  58  09 

Arrearages  of  contingent, 
marine  corps    -  -     2,228  70 

15,081  29 


$4,218,908  45 


PUBLIC    DEBT. 

terest  on  the  funded  debt  -  -  3,975,642  95 

sdemption  of  6  per  cent,  stock  of  1813 

(7J  millions)      ...  -  5,062,402  50 

ademption  of  6  per  cent,  stock  of  1813 

(16  miUions)      .  -  .  ,  2,002,306  71 

ademption  ot  7  per  cent,  stock  of  1815    -  25  00 

nmbursement  of  Mississippi  stock  -  450  00 

incipal  and  interest  of  Treasury  notes  -  327  17 

lying  certain  parts  of  domestic  debt         -  27  86 


11,041,082  19 
24,103,398  46 


Taeasurt  Department, 

^s  Office.  November  28,  1827. 

JOSEPH  NOURSE,  Register. 
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424  REPORTS  OF  THE  [1827. 

H. 

STATEMENT  of  moneys  received  into  the  TVectsvry^from  cM  sources 
other  than  customs  and  public  lands,  from  the  1st  of  January  to  the 
30th  September,  1827. 

From  dividends  on  stock  in  the  Bank  of  tlie  United  States   $420,000  00 

awards  under  the  jSrst  article  treaty  of 
Ghent,  for  slaves  and  other  property   $602,480  00 

arrears  of  new  direct  tax  -  -         2,626  90 

new  internal  revenue  -       18,149  23 

fees  on  letters  patent    -  -  -         8,130  00 

cents  coined  at  the  ndnt  -  -       14,376  32 

postage  of  letters  -  -  -  1 01  00 

fines,  penalties,  and  forfeitures  -  20  00 

surplus  emolument  of  officers  of  the 
customs       -  -  -  .       27,880  49 

interest  on  balances  due  by  banks  to 
the  United  States     -  -  -         3,000  00 

nett   proceeds   of  vessels  condemned 
under  the  slave  trade  acts    -  -         4,791  18 

a  person  unknown,  stated  to  be  on  ac- 
count ofduties  on  imports  and  tonnage  6  00 

681,561  12 

balances  of  advances  made  in  the  War  Department, 
repaid  under  the  third  section  of  the  act  c/lst  May, 
1820 32,344  98 

$1,133,906  10 

Treasury  Department, 

Register's  Office,  Novemher  28, 1827. 

JOSEPH  NOURSE,  Register. 
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I. 

VEMENT  of  the  expenditures  of  the   United  States,  from  the 
1st  of  January  to  the  30th  of  Septer/tber,  1827. 

CIVIL,  MISCELLANEOUS,  AND  DIPLOMATIC,  VIZ: 


itare        -  -  .  . 

tive  departments  - 

s  of  the  mint        ... 

rin^  department    - 

issioner  of  the  Public  Buildings  in 

sbington    -  -  -  - 

iments  in  the  Territories  of  the 

:ed  States .  .  .  - 

uy  -  -  -  - 

ies  and  grants 

Btablishment 

Died  merchandise 

iiouse  establishment 

m  of  pubhc  lands  - 

its  and  receivers  of  land  offices    - 

nation  of  the  public  archives  in 

ida  -  -  -  - 

daims  in  Florida  Territory    ^ 

claims  in  St  Helena  land  district  - 

within  the  State  of  Ohio  - 

within  the  State  of  Indiana 

and  canals  in  the  State  of  Alabama 

EUid  canals  in  the  State  of  Missouri 

ind  canals  in  the  State  of  Mississippi 

in^  the  post-road  between  Chata- 

iae  and  Line  creek,  Alabama 

s  hosnital  estabUshment     - 

builoings  in  Washington 

iriation  of  prize.money     - 

Dt  of  balances  to  collectors  of  new 

nal  revenue         ... 

Q  the  Louisville  and  Portland  Ca- 

company-  .  .  . 

at  of  claims  for  property  lost 

Dt  of  claims  for  buildings  destroyed 

aneous  expenses  • 

■Uic  department  - 
I  to  the  Congress  of  Panama 
gent  expenses  of  fordgn  intercourse 
ind  procectioD  of  American  seamen 
of  Ghent,  (6th  and  7th  articles)  - 
of  Ghent,  (1st  article)     - 
on  Spain 
s  with  Mediterranean  powers 


$308,689  26 

394,437  74 

7,200  00 

21,011  64 

1,196  06 

36,077  40 
167,694  08 

1,600  00 

36,688  86 

263  92 

203,678  68 

48,693  16 

2,631  14 

1,125  00 
1,971  24 
1,602  78 
2,462  90 
7,362  64 
6,640  36 
1,981  46 
4,717  11 

6,000  00 

46,611  04 

136,727  36 

2,202  60 

2,669  73 

30,000  00 

191  26 

4,218  46 

48,060  29 


85;260  76 
17,022  06 
18,609  00 
26^1  90 

7,500  00 
10,206  44 

1,817  72 
21,606  M 


9936,206  07 


595,469  74 
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Awards  under  the  1st  article  of  the  treaty 


of  Ghent        .... 

$294,392  23 

MILITARY  ESTABLISHMENT. 

Pay  of  the  army 

Subsistence        .           .           .           - 

«722,788  60 

171,199  40 

Forage 

34,992  30 

Q,uartcrmaster's  department                    I 
Arrearages  of  quartermaster's  depart.      \ 

322,600  13 

Arrearages  of  army 

17,741  03 

Bounties  and  premiums 

11,163  87 

Purchasing  deportment 

150,239  60 

Expenses  of  recruiting    - 

8,460  14 

Purchase  of  woollens  for  1828   - 

10,000  00 

Ordnance           .           ,           .           . 

15,115  57 

Arming  and  equipping  the  militia 

156,603  03 

Hospital  department 

21,147  84 

Armories           .           .           .            - 

281,047  27 

Arsenals            ...           - 

31,564  96 

Arsenal  at  Veigennes     - 

8,600  00 

Arsenal  in  Georgia 

14,286  69 

Arsenal  at  St  Louis 

15,000  00 

Arsenal  at  Augusta,  Maine 

2,081  60 

Contingencies     .            .            -            - 

10,232  30 

Repairs  and  contingencies  of  fortifications 

22,918  73 

Fort  Monroe      .           -           -           . 

73,643  97 

Port  Calhoun     .             -            -            - 

38,526  24 

Fort  Adams        ...            - 

83,015  00 

Fort  Hamilton    -            .            -            - 

58,034  09 

Fort  Jackson      -            -            -            - 

72,144  78 

Fort  Delaware    .... 

128 

Fort  at  Cape  Feiir 

29,930  00 

Fort  at  Beaufort 

44,364  42 

Fort  at  Bienvenue 

40,000  00 

Portal  Mobile  Point      - 

72,951  46 

Port  at  Rigolets  -              .              -              - 

30,000  GO 

Armament  of  new  fortifications  - 

39,064  40 

Surveys,  &.c.  of  roads  and  canal-s 

47,405  70 

Continuation  of  the  Cumberland  road     - 

118,000  00 

Preservation  of  the  Cumberland  road      - 

9,000  00 

Repairs  of  the  Cumberland  road 

610  00 

Road  from  Memphis  to  Little  Rock 

2,000  00 

Road  from  Little  Rock  to  Canton"!  Gibson 

2,000  00 

Road  from  Fort  Smith  to  Fort  Towson  - 

2,000  00 

King's  road,  from  the  Georgia  line,  (by 

St.  Augustine  to  New  Smyrna) 

3,000  00 

Improving  the  Ohio  and  Mississippi  rivers 

18,216  00 

Improving  the  navigation  of  tlie  Ohio  river 

9,000  00 

Improving  Hyannis'harbor,  Massachusetts 

1,000  00 

Improving  Clcavcland  harbor  Oiiio 

1,500  00 

Improving  Pascagoula  harbor,  Miss,  river 

8.000  00 

Deepening  the  harbor  of  Prostgue  Isle    - 

5,484  81 

[18 


$4S1,S13 
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ration  of  islands  in  Boston  harbor 
s  of  Plymouth  beach     .  -  - 

ing  obstructions  in  Huron  creek,  Ohio  - 
ring  obstructions  in  Cunningham  creek, 

'ing  obstructions  in  Ashtabula  creek,  Ohio 

'ing  obstructions  in  Grand  river  creek,  O. 

ing  obstructions  in  Mobile  harbor,  Ala.        5,605  78  '  "'*  | 

ig  piers  on  Steel's  ledge,  Belfast,  Maine  - 

ig  piers  at  Buffalo  creek 

!)eacon,  &c.,  in  the  harbor  of  Saco,  Maine 

ning  piers  at  Port  Penn,  Marcus  Hook, 

Fort  Mifflin     -  -  -  - 

r  of  a  canal  from  the  Atlantic  to  the  Gulf 

[exico   -  -  .  -  - 

cting  the  Detroit  and  the  river  Raisin 

.  the  Maumee  and  Sandusky  roads 

it  the  mouth  of  Oswego  harbor,  New 
k  -  -  .  -  - 

Git  the  mouth  of  Dunkirk  harbor,  New 

k 

t  Laplaisance  bay,  Michigan     - 

ing  obstructions  in  Saugatuck  river,  &c, 

ary  lines  between  Georgia  and  Florida 

)n  of  a  wharf  at  Fort  Wolcott,  Rhode 

3d      '  . 

ise  of  a  house  and  lot  of  land,  Eastport, 

le  -  -  .  -  - 

ise  of  lots  at  St  Augustine,  Florida 

ks  at  Savannah  ... 

ks  at  Michilimackinac  -  -  - 

y  cantonment  near  St.  Louis     - 

I  of  cavalry,  artillery,  and  infantry  exer- 

lent  of  Georgia  militia  claims    - 

y  Academy,  West  Point 

plans,  &c.,  War  Department     - 

ission  of  Indian  aggressions  on  frontiers 

eorgia  and  Florida        ... 

tionary  pensions  .  .  - 

1  and  half-pay  pensions 

ns  to  widows  and  orphans 

ing  the  harbor  of  Church's  cove,  R.  I.  - 

ing  the  harbor  of  Stonington,  Conn. 

ing  the  roads  from  Detroit  to  Saginaw, 

Gratiot,  and  Huron  lake 
Ig  and  constructing  the  Detroit  and  Chi- 

roads  .  .  .  . 

of  officers,  &c.,  engaged  in  Seminole 
)aign    ----- 
I  due  the  State  of  Pennsylvania 
)f  Captain  tiigger's  company  of  rangers 


$9,115  27 

2,184  90 

3,500  00 

1,000  00 

9,698  00 

4,620  00 

5,605  78 

400  00 

5,000  00 

4,450  00 

100  00 

2,755  00 

12,000  00 

3,633  06 

3,000  00 

1,000  00 

1,500  00 

3,745  80 

500  00 

1,800  00 

600  00 

11,414  40 

2,000  00 

10,108  18 

1,675  24 

50,600  00 

24,896  00 

62  00 

10,887  81 

796,381  93 

172,033  86 

8,802  47 

200  00 

200  00 

1,500  00 

20,000  00 

747  01 

17,577  60 

4,474  41 

f  •-• 
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Payment  of  claims  for  property  lost     -            -  $40  00 

Relief  of  sundry  individuds                -            -  10,613  80 

Carrying  into  effect  certain  Indian  treaties       -  149,141  06 

Rations  to  Florida  Indians      -            -            -  30,016  96 

Relief  of  Florida  Indians         -            -            -  12,750  25 
Running  the  line  of  land  assigned  to  Florida 

Indians  -----  330  66 
Presents  to  Indians  -  -  -  -  13,390  46 
Contingencies  of  Indian  department  -  -  98,377  94 
Creek  treaties  -  -  -  -  96,464  51 
Treaty  with  the  Choctaw  and  Chickasaw  In- 
dians .  -  -  -  -  2,446  37 
Effecting  certain  Indian  treaties,  act  20th  May, 

1826 2,800  00 

RemoTal  of  the  Creeks  west  of  the  Mississippi  29,080  82 

Civilization  of  Indians             -            -            -  8,629  84 

Pay  of  Indian  agents              -            -            -  28,606  66 

Pay  of  sub-agents        ....  11,84036 

Indian  annuities          -            .            .            .  206,443  24 

Treaty  with  the  Choctaws,  3d  March,  1821    -  148  00 

Choctaw  schools,  treaty  18th  October,  1820    -  7,074  57 

4,751,426  31 

From  which  deduct  the  following  repayments : 

Fortifications  -  -  -  $53  19 

Survey  of  Marblehead  and  Holmes's 
hole  -  -  .  .    95  82 

Road  from  Pensacola  to  St.  Augustine  546  00 

Road  from  Colerain  to  Tampa  bay     -    84  00 

Holding  treaties  with  Indians  in  In- 
diana -  -  -  -     2  27 

Road  from  Ohio  to  Detroit     -  -  373  88 


1,155  16 


$4,760,271 


NAVAL  ESTABLISHMENl'. 


Pay  of  the  navy  afloat            -  .  $1,063,676  21 

Pay  of  the  navy  shore  stations  -  -  135,730  14 

Provisions      .            -            .  .  -  276,009  46 

Repairs  of  vessels        -            -  .  -  344,936  67 

Navy  yards,  docks,  &c.           -  -  -  174,039  63 

Navy  yard,  Pensacola             -  -  -  52,516  21 

Medicines  and  hospital  stores  -  -  -  26,631  84 

Ordnance  and  ordnance  stores  -  -  36,874  00 

Ten  sloops  of  war       -           -  -  -  184,804  24 

Repairs  of  sloops  of  war          -  -  -  20,181  38 

Gradual  increase  of  the  navy  -  -  626,962  61 

Gradual  improvement  of  the  navy  -  -  68,096  88 

Prohibition  of  the  slave  trade  -  -  26,661  69 

Superintendents,  artificers,  dbc.  -  -  66|676  02 


1887.] 
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Suppression  of  piracy     .  -  - 

Survey  of  the    harbors   of  Savannah, 
Brunswick,  &c.  -  .  . 

Arrearages  prior  to  1827 
Surveys  and  estimates  for  dry  docks 
Ck>ntingent,  prior  to  1824      '     - 
Contingent  for  1825       -  -  - 

Contingent,  not  enumerated,  1826 
Contingent  for  1827 
Contingent,  not  enumerated,  1827 
Pay,  &c.,  marine  corps  - 
Clothing,  marine  corps  - 
Fuel,  marine  corps 
Medicines,  marine  corps 
Barracks,  marine  corps  - 
Military  stores,  marine  corps 
Contingent,  marine  corps 
Contingent  arrearages,  marine  corps 
Contingent,  additional,  1826,  marine  corps 


From  which  deduct  the  following  repay- 
ments: 
Building  barges  -  -    $67  16 

Five  schooners  -  -      58  33 

Swords  and  medals      -  579  62 

Contingent  for  1824     -  -    575  52 

Contingent,  not  enumerated,  1825  108  88 
Contingent  for  1826     -  -2,260  10 


$1,162  65 


1,503  00 

13,686  90 

2,707  27 

10,486  60 

216  66 

3,384  31 

191,628  56 

929  37 

127,257  48 

11,848  86 

3,413  31 

717  55 

149  41 

402  00 

8,619  27 

2,228  70 

308  06 

3,462,225  52 

3,649  61 


PUBLIC   DEBT. 

Interest  on  the  funded  debt 
Redemption  of  six  per  cent,  stock  of  1813, 

(loan  of  16  million^)    - 
Interest  on  Louisiana  stock 
Beimbarsement  of  Mississippi  stock 
Paying  certain  parts  of  domestic  debt 
Faying  the  principal  and  interest  of  Trea- 

sary  notes      .... 


2,652,983  49 

5,007,303  69 

3,562  30 

742  48 

21  12 

8,410  36 


From  which  deduct  the  following  repay- 
ment: 

Redemption  of  six  per  cent,  stock  of  1813, 
(7  J  millions) 


7,673,023  44 


01 


$3,468,676  91 


7,673^023  43 
$17,895,390  96 


TRBASimT  Department, 

Regista^s  Office,  November  28, 1827. 

JOSEPH  NOUBSE,  Regisier. 
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No.  1. 
STATEMENT  of  the  public  debt  on  the  \st  of  October  y  1827. 


Three  per  cent,  stock       .....  $13,296^47 

Six  per  cent,  stock  of  1813  -  -  ^4,244,587  07 

Six  per  cent,  stock  of  1814  -  -    13,096,542  90 

Six  per  cent,  stock  of  1815  -  -     9,490,099  10 


II' 


Five  per  cent,  stock,  (snbscription  to  Bank 

United  States)  -            -            -            -  7,000,000  00 

Five  per  cent,  stock  of  1820         -            -  999,999  13 

Five  per  cent,  stock  of  1821         -            -  4,735,296  30 

Exchanged  five  per  cent,  of  1822             -  56,704  77 

Four  and  a  half  per  cent,  stocks  of  1824  -  10,000,000  00 

Exchanged  4^  per  cent,  stock  of  1824      -  4,454,727  95 

Exchanged  4|  per  cent,  stock  of  1825      -  1,639,336  16 


26,831,229  07 


12,792,000  2(1 


15,994,064  U 


Total    $68,913,541  08 

Amount  of  the  debt  on  the  1st  of  October,  1826,  (per  statement  No.  3; 
which  accompanied  the  Secretary's  report  of  the  12th  of  December, 
1826 $75,923,151  47 

Deduct  six  per  cent,  stock  paid  oiF,  viz : 
On  the  1st  January,  1827  -  -  $2,002,306  71 

On  the  1st  July,  1827    -  -  -     5,007,303  68 

7,009,610  39 

Leavesthe  amount,  on  the  Istof  October,  1827,  as  above  stated   68,913,541  OS 
From  which,  by  deducting  the  amount  to  be  paid  at  the 
close  of  the  present  quarter        ....       1,500,16316 

Will  leave,  as  the  amount  of  the  public  debt  on  the  1st  of 
January,  1828 .  $67,413^77  ^^ 

The  public  debt  on  the  1st  of  January,  1825,  amounted  to   $83,710,572  60 
Add  4^  per  cent,  stock  issued  since,  under  the  act  of  26th 

May,  1824         ....  $5,000,000  00 
And  3  per  cent,  stock        -  -  -  16  26 

5,000,016  5 

$88,710,588  S5 
Deduct  payments  of  principal,  viz: 
In  1825  ....    7,726,034  88 

In  1826  ....   7,064,709  21 

In  1827,  including  pajrment  at  the  close  of 

the  year  -  ~  .  6,507,466  84 

21 ,297,210  93 

Amount,  as  above,  on  the  1st  of  January,  1828    $67,413,377  92 

Tbbasury  Department,  Register's  Office,  Dec.  1, 1827. 

JOSEPH  NOUBSE,  Registff. 
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No.  2. 

ESTIMATED  AMOUNT  of  2\easury  notes  outstandivg  on  the  Uiof 

October,  1827. 

Total  amount  issued,  {as  per  No.  4  of  last  report)    -  -    $36,680,794 

Cancelled  and  reportea  on  by  the  First  Auditor       -  -       36,669,854 

Outstanding  ..-.-.  $10,940 

Consisting  of  small  Treasury  notes  -  -  -  -  $2,180 

notes  bearing  interest  -  .  -  ^  8,760 

$10,940 


Treasury  Department, 

Register's  Office,  December  8,  1827. 

JOSEPH  NOURSE,  Register. 


No.  3. 


STATEMENT  of  the  stock  issued  under  the  act  of  Congress  entitled 
"  An  act  supplementary  to  the  act  for  the  indemnification  of  certain 
claimants  of  public  lands  in  the  Mississippi  Territory,^ parsed  on  the 
Zd  of  March,  1816. 

Amount  of  claims  awarded,  per  statement  No.  5  of  the  last 
report  - $4,282,161  12^ 

Whereof  there  was  paid  in  for  lands,  per  said  report         -  $2,447,639  39 

Payments  at  the  Treasury  to  the  30th  Sep- 
tember, 1826,  per  said  statement  •  $1,827,215  56 

Payments  from  1st  October,  1826,  to  the 
30th  September,  1827  -  -  742  48  ' 

1,827,968  04 

Balance  outstanding  on  1st  October,  1827,  consisting  of — 
Certificates  outstanding  •  6,609  09 

Awards  not  applied  for  •  -  44  601 

6,663  69J 

#4,288,161  12t 

Treasury  Department, 

Register's  Office,  December  8, 1827. 

JOSEPH  NOUHSE,  RegisUr. 
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Treasury  Department, 

May  16, 1828. 
Sir  :  I  have  the  honor  to  transmit  a  letter  of  the  Register  of  the  Trea- 
sury, accompanied  by  statements,  marked  B  and  C,  which  were  referred  to 
in  the  statement  marked  A,  annexed  to  the  annual  report  of  this  depart- 
ment on  the  state  of  the  finances,  dated  the  8th  of  December  last  Stat^ 
ment  B  exhibits,  in  detail,  the  duties  on  merchandise,  tonnage,  dx. ;  and 
statement  C  exhibits  the  amount  of  tonnage  employed  in  the  foreign  trade 
of  the  United  States. 

I  have  the  honor  to  be,  very  respectfully, 

Your  obedient  servant, 

RICHARD  RUSH 

The  Hon.  the  President  of  the  Senate. 
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a 

TEMENT  exhibiting  the  vtUuea  and  quantities,  respectively,  of 
andiae  on  which  duties  aetui^jf  accrued  during  the  year  1836, 
ftinff  of  the  difference  betveen  arlidea  paying  duty,  imported, 
h9$e  entitled  to  drawback,  re-esporled  ;)  and  owo,  of  the  nett  reve- 
ohich  accrued  that  year,  from  duties  oh  merchandise,  tonnage, 
arts,  and  clearances. 


1  dollars, Bi  19  percent.  - 
■  dollars,  al  131  per  cent.  - 
1  dollars,  at  15   per  cent.  - 
I  dollars,  Bi  30   per  cent.  - 
1  del  ars,  at  35   per  cenl,  - 
idolars,  at  30   percent.  ■ 
ldolars.ai33ipercent.  ■ 
rdoUrs.Bt35  percent  • 
Idollan;,at40  percent   - 
I  dollars.  Bi  30  percent   - 

•603  79 

169,099  7^ 

STS.TOeSO 

918,e03  00 

4,408,038  SO 

494,849  80 

1,940,901  «T 

1,164  40 

I70;«91  00 

S8,636,G18  19 
19,011 ,809  08 

1 

81K7,H93gallons,al25.7I  cents,  average  - 
3,3S2.3HQ^Ilon^  at  43.54cenls,  average   < 
»,  13  mU63:i  gallons,  at  5      cents     ■ 

8,6ie,'3Q:)  pounds,  al34.39cenu,aTertt|«  - 
S6,M!13oiJpoondB,  at   5       cents      - 
73,J51  511   pounds,  at   3,06  cents,  average  - 
3  IM.G&Hpoond.,  «t90      centx     - 
iraniclfs   -.-... 

711,790  10 
1,446,509  00 

683,08199 
3,096,140  49 
1,399,467  80 
9,946,949  11 

890,933  GO 
1,H3,S44  10 

140,539  89 
18,140  94 

1,067  07 
14,639  14 

3,M8«3 

30,648,477  Sff 
14,796  61 

r  cent  relalned  on  drawback 

r  eenl.  Mlra  duly  on  rorei^u  vessels 

ininaiiDg  doiv  on  French  vessels  - 

«t  on  costora-hoose  bwids  - 

(e  received 

90,633,681  7S 

177,708  07 

198,053  84 

91,516  71 

merchandise          .           -           .           -            . 
tonnage      

90,811,300  33 

100,070  65 
11,716  00 

ud  clearances       -           .           .           .           - 

9,697  07 

6,06103 

30  83 

airback  on  domestic  refined  sugar 
avbacit  on  domestic  distilled  spiiits 

90,973,176  88 
9,919  43 

rfcoltedion 

90,963,957  40 
Tis;903  16 

90,918,064  30 

IIK 
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Explanatory  Statements  and  Notes. 


1.  Wines — 

Madeira      -  -  - 

Burgundy  and  Champagne 
Sherry  and  St.  Lucar 
Lisbon,  Oporto,  &c. 
Teneriffe,  Fayal,  &c. 
Claret,  &c.  bottled  - 
All  other     - 


128,515  gallons,  at  100  cents 

15,99^  gallons,  at  100  cents 

28,041  gallons,  at   60 cents 

308,557  gal'ons,  at    50  cents 

166,317  gallons,  at   40  cents 

77,217  gallons,  at   30  cents 

2 ,  043 ,  254  gallons,  at    15  cents 


2,767,893 

2.  Spirits— 

From  grain,  Isi  proof 
2d    do. 
3d    do. 
4th  do. 
5th  do. 
Other  mate  rials  3d    do. 
3d    do. 
4th  do. 
Above  5th  do. 

331  ,rtin  gallons,  at  42  cents 

17 ,  167  gallons,  at  45  cents 

39 , 903  gallons,  at  48  cents 

6,931  gallons,  at  52  cents 

8,516  gallons,  at  60  cents 

685 ,  822  gal  Ions,  at  38  cents 

-  1 ,003,874  gallons,  at  42  cents 

-  1 ,234,468  gallons,  at  48  cents 

2,371  gallons,  at  70  cents 

Deduct  exported  0.  s-pirits  5ih 

3,330,879  gallons 
proof        8,499  gallons,  at  57  cents 

3,322,380  gallons 

3.  Teas— 

Bohea 

Souchong    - 
Hyson  skin,  &c 
Uyson  and  young  hyson 
Imperial 
Extra  duty  on  teas  imported  from 
other  places  than  Chma 


4*  Sugar — 
Brown 
While,  clayed,  &c. 


5.  Salt- 
Imported        -  bushels 
Exported        -  bushels 
Bounties  and  allowances  re- 
duced into  bushels,  at  20 
cents          .           -  . 


188,321  pounds,  at  12  cents    - 

-  1 ,550,016  pounds,  at  25  cents    • 

-  2,205,586  pounds,  at  28  cents    - 

-  4,407, 145  pounds,  at  40  cents  -- 
465 ,  157  pounds,  at  50  cents    - 


8,816,225  pounds 


69, 112, 185  pounds,  at 3  cente     - 
4 ,  339 ,414  pounds,  at  4  cents 

73,45^^99  pounds 

-  4,297,861  at  20 cents 
44,777 

1,148,416 


l,193,193at  20  cents 


$128,515  00 
lb,*»2  00 
16,8^  6(1 
151,218  50 
66,&d6oO 
23,1€5  10 
306,4bdlO 

711,790  10 


139,387  34 

7,W15 

19,153  44 

3,604  IS 

5,109  eD 

900,612% 

421,6^  OS 

593,544  61 

1,659^ 

1,451,408  43 

4,844  43 

1.446,559  00 


32,596  52 

387,504  « 

617,564  OB 

1,763,866  00 

232,578  50 

3,037  33 

.'f,O26,lf0  4S 


2.073,365  55 
173,576  56 


2,816,949  11 
859,5:9  30 


3,lt>4,668at20cents 


238,638  60 


620,933  60 
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6.  AU  other  aitidia. 

ananWj. 

H«ieof 
doty. 

Dalies. 

Cmb. 

JBg— Bmnels,  Wilign,  &c 

jards 

54,380 

50 

«n,igooo 

Vraetian  ani  ugiam 

do. 

618,133 

35 

154.698  9ft 

nil  other 

do. 

10,303 

30 

3,DG0W 

bigging      - 

do. 

l,re7.507 

3| 

67,031  93 

If      -          -          .          . 

ealkou 

36,863 

V 

2,868  96 

lie,  and  porter,  bouled 

do. 

61,880 

90 

13.318  00 

incMk.      - 

do. 

7,516 

15 

i,m« 

Knoseeti     - 

do. 

35 

t«le,  aod  other  fish 

do. 

"563 

15 

8t» 

live,  in  cuka 

do. 

S5.109 

35 

6,377  95 

Hor- 

do. 

40 

Meed 

do. 

m,T» 

35 

34,03  60 

tm^^       . 

do. 

35 

visaed         - 

do. 

95 

poanifc 

1,646,691 

3 

33,933  83 

■te    . 

do. 

9,356 

4 

90  94 

CWtdj 

do. 

m 

13 

58  93 

taaf- 

do. 

1,866 

13 

333  93 

•Iher,  refined 

do. 

633 

10 

63  30 

-jUmoiids    - 

do. 

5^1,483 

3 

'  15,644  0 

do. 

449,419 

3 

13,3ra  67 

PniDes  and  pluina 

do. 

Ul,464 

4 

6,658  66 

Figs          -          -          - 

do. 

479.0*8 

3 

U.371  44 

Bnisinj,  jar,  and  HoKalel 

do. 

3,561,923 

t 

102,476  93 

'Wer       - 

do. 

3,309,396 

3 

6U,278  88 

^lallow       ■ 

do. 

5 

do. 

"  165 

6 

990 

»permSMli 

do. 

8 

3G4 

do. 

37,939 

9 

3,106  51 

do. 

do. 

£78,949 

I 

3,799  49 

do. 

81^ 

3 

636 

■ndoUier  bacon 

4a. 
do. 

44,697 

3 

1.340  91 

do. 

i.-m 

5 

135  » 

re^  refined    - 

do. 

7,040 

3 

911  9» 

«,en.de      - 

do. 

60,887 

8 

4,8m  9S 

refined    - 

do. 

3,335 

13 

409«> 
STlS 

l^m 

do. 

6,787 

4 

do. 

137 

15 

20  56 

Ginger       - 

do. 

9,673 

3 

6346 

Mace 

do. 

Kntmegs   - 

do. 

CinnamoD 

do. 

10,596 

95 

3,649  00 

Cloves 

do. 

56,003 

35 

14,000  50 

Pepper       - 

do. 

651,078 

8 

53,086  34 

Fim!ento     - 

do. 

3:12,404 

6 

13,344  31 

Ca«ua 

do. 

536.963 

6 

32,217  73 

»,  maniifactiiTed    - 

do. 
do. 
do. 

13,573 

10 

1,357  38 

696.OT6 

15 

101,531  40 

do. 

27,176 

3 

815  98 

do. 

38,441 

S 

3,075  98 

do. 

160,900 

3 

4,R7  00 

do. 

13,034 

5 

601  30 

-Mchre,  drr- 

do. 

903,040 

1 

9.030  40 

in  oU 

do. 

5,369 

n 

80  38 

wliur  and  red  leid 

do. 

1,690,936 

4 

G7.637  44 

vhUing      - 

do. 

3^0,843 

3,708  4J 

plB?bS?»dA«t-          - 

do. 

3,449,06 

9 

68,986  60 

tm 
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6.  AU  other  artkles. 


.  8hot  -----  j^nnds 

f«i)^y  tarred                                         -  do. 

>Hb)^  tarred  -  -do. 

untaired  •          -          -          -  do. 

'#itte,imtarred]ram,  dc.                     -  do. 

-  do. 

*r-~rods  and  bolts      -                     -  do. 

nails  and  spikes  -          -          -  do. 

'Vire-anns— muskets          ...  No. 

rifles.  -           -           -           -  do. 

Iron  and  steel  wire,  not  abgve  Ifo.  18       -  poands 

above  No.  18  -  do. 

tacks,  brads,  &c.,  not  above  16  oz.    -  M. 

above  16  oz.          -  pomnds 

nails  -----  do. 

spikes            -          -           -           -  do. 

cnain  cables  -          -                      -  do. 

mill  cranks    -          -                     -  do. 

mill  saws       ....  No. 

anchors          -          .          .          .  poands 

anvils            -          -          -          -  do. 

blacksmith's  hammers          -          -  do. 

castings,  vessels  of    -          -  do. 

other           -          -          -  do. 

romid  and  brazier's  rods       -          -  do. 

nail  and  spike  rods    -          -          -  do. 

sheet  and  nciop          -                     -  do. 

slit  and  rolled           -                     -  do. 

pig     -----  cwt. 

bar,  rolled      -          -          -           -  do. 

hammered          -                     -  do. 

Oteel           -          -          •          -          -  do. 

^emp        -----  do. 

Alom         -----  do. 

pptiperas    -----  do. 

wheat  floor           -          -          -          -  do. 

Qoia    ' bushels 

Wheat do. 

Qate           -----  do. 

Potatoes      -----  do. 

Paper— folio  and  4to  post  -           .          -  pounds 

foolscap     -          -                      -  do. 

printing     -          -          -          -  do. 

sheathing  -          -          -          -  do. 

all  other    -          -                     -  do. 

Books— printed  previous  to  1775  -          -  do. 

m  other  lanenages                     -  do. 

Latin  and  ureek,  boond  -          -  do. 

in  boards         -  do. 

all  other,  bound    -          -          -  do. 

in  boards          -          -  do. 

OtaBs— cut,  and  not  specified  do. 

all  other     -          -          -          -  do. 

apothecaries'  vials,  not  above  4  oz.  gross 

not  above  8  oz.  do. 

to'.tles,  not  above  one  quart          -  do. 

two  quarts        -  do. 

foarquans  do. 
window,  ntt  abova  « Iw^  lo         -  100.«jq.  ft. 

WbjrW         -  do. 


52,853 


60,887 
233,438 
128,466 

38,S3D 
1,163 

161 

639,657 

218,776 

16,400 

1,351 

191,562 

26,791 

381,294 

205 

1,506 

67,458 

445,946 

14,593 

445,392 

630,306 

409,179 

395,595 

2,243,526 

8,006 

35,769 

79,316 

385,095 

15,727 

72,451 

4 

4,536 

39 

1 ,012,092 

1,157 

12,759 

67,177 

4,772 

1,548 

9,119 

40,396 

111,236 

7,941 

2,761 

9,859 

40,708 

^,341 

911,828 

5,144 

497 

24,576 

459 

22 

767 

441 


Rate  of 
duty. 


Cents. 
3« 


5 

IS 

4 

4 

250 
5 
9 
5 
5 
5 
4 
3 
4 

109 
2 
2 
91 

u 

I 

3 

3 

3 

3 

50 

150 

90 

100 

175 

250 

900 

50 

6 

25 

10 

10 

20 

10 

S 

15 

4 

15 

13 

30 

96 

3 

9 

100 

125 

200 

SdO 

30O 

300 


Duties. 


91,849  » 


3,0U3S 
11,671  90 
15,415  SQ 

1,589  «» 

46  se 


408  5» 

91,989  » 

19,689  M 

mm 

67  56 

9,5^10 

1,671(4 

11,438  9 

a  9d 

O  V 

1,508(10 

1,319  0ft 

8,918  9S 

36168 

6,689  » 

6,38)  9S 
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Dedoct  excess  of  exportation  over  importation : 

59  gallons,  at  40  cents 

15,371  pounds,  at     5  cents 

18,277  pounds,  at     4  cents 

202,299  pounds,  at     2  cents 

10,149  pounds,  at  100  cents 

3,655  pounds,  at  60  cents 

471  pounds,  at   13  cents 

55,891  pounds,  at     4  cents 

205,322  pounds,  at     4  cents 

2,185  r^a        at  150  cents 

445, 194  pounds,  at   17  cents 

8,054  pounds,  at  4  cents 

670  pairs,     at  15  cents 

4,074  gallons,  at  25  cents 

9,171  pounds,  at  4  cents 


Carried  to  statement  B 
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O. 

A  STATEMENT  txhibititiff  the  amount  of  American  and  fordgii 
tonnage^  employed  in  the  foreign  trade  of  the  United  States,  during 
the  year  ending  on  the  ZXst  day  of  December,  1826. 

American  toDnage  in  foreign  trade        -  •  -        Tons  910,635 

Foreign  tonnage  in  foreign  trade  -  -  -  120,716 

Total  tonnage  emplo3red  in  the  foreign  trade  of  the 
United  States 1^1,351 

Proportion  of  foreign  tonnage  to  the  whole  amount  of 
the  tonnage  employed  in  the  foreign  trade  of  the 
United  States  -  •  -  -  .  11.7  fa  lOQ 


Treasury  Department, 

Register's  Office,  May  15, 182a 

JOSEPH  NOUBSE,  JRegisUr. 
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REPORT  ON  THE  FINANCES. 

DECEMBER,  1828. 


In  laying  before  Congress  the  annual  report  from  l!ie  Treasury  for  the 
present  year,  the  occasion  is  deemed  a  fit  one  for  presenting,  in  connexion 
with  it,  a  brief  retrospect  of  the  principal  financial  operations  and  results  of 
the  three  years  preceding. 

As  preliminary,  it  may  be  proper  to  remark,  that  the  receipts  for  the 
present  year  are  likely  to  reach  a  sum  greater  than  that  at  which  they 
were  estimated  when  Congress  assembled  last  year:  whilst  the  expenditures, 
always  confined  within  limits  prescribed  by  the  law,  have  not  gone  beyond 
those  limits.  The  only  exception  to  this  previous  limitation  upon  expefidi- 
lure  applies  to  the  public  debt,  for  the  reduction  of  which  larger  sums  may 
be  paid  than  are  regularly  set  apart  for  the  service  of  the  year,  provided 
there  be  surplus  funds  in  the  Treasury  to  admit  of  it.  This  has  proved  to 
be  the  case  auring  the  present  year. 

In  the  summary  retrospect  which  it  is  proposed  to  give,  the  state  of  the 
public  debt  will  claim  the  first  attention.  Such  is  the  interest  which  the 
nation  is  known  to  take  in  its  extinguishment,  that  what  is  done  at  the 
Treasury,  from  year  to  year,  under  the  injunctions  of  the  laws,  towards  this 
end,  cannot  be  too  distinctly  set  forth.  Amongst  the  highest  duties  of  a 
nation,  is  faithfully  to  keep  to  its  pecuniary  engagements ;  and  there  need 
be  no  better  demonstration  of  its  pecuniary  ability,  than  when  it  is  seen  to 
pay  off  with  promptitude  and  pimctuality  its  funded  debt. 

There  was  paid  in  1825,  on  account  of  the  debt,  the  sum  of  twelve  million 
ninety-nine  thousand  and  forty-four  dollars  and  seventy-eight  cents.  This 
sum  was  not  all  derived,  as  will  be  seen  hereafter,  from  surplus  revenue. 
In  1826,  there  were  paid  $11,039,444  60,  all  from  surplus  revenue ;  in  1827, 
|lO,Oni,585  98,  from  surplus  revenue;  and  in  1828,  there  will  have  been 
[)aid,  by  the  close  of  the  year,  also  from  surplus  revenue,  $12,163,566  90; 
aiaking  for  the  four  years,  forty-five  million  three  himdred  and  three  thou- 
and  six  hundred  and  forty-two  dollars  twenty-six  cents.  Of  this  sum 
530,373,183  01  were  applied  to  the  principal,  and  $14,930,454  25  to  the 
nterost  of  the  debt ;  the  whole  of  the  former  having  gone  towards  the  re- 
luction  of  that  part  of  it  which  bears  an  interest  of  six  per  cent. 

The  act  of  Congress  of  the  3d  of  March.  1817,  commonly  called  the 
unking  fund  act,  appropriates  the  annual  sum  often  millions  of  dollars  for 
;he  purpose  of  gradually  sinking  or  paying  off  the  public  debt  of  the  nation. 
This  sum  includes  all  payments  on  account  of  interest,  which  arc  invariably 
inade  from  quarter  to  quarter,  leaving  the  remainder  to  be  applied,  as  far  lis 
it  will  go,  to  the  reduction  of  the  principal.  Up  to  the  year  1825,  the  ex- 
pectations of  this  act  had  not,  in  one  sense,  been  always  fully  met.  The 
innual  interest  was  ever  scrupulously  paid  as  the  quarter  came  round;  but 
ihcrc  luid  not  be-jn  during  every  year  a  sufiicient  residue  to  be  applied  to  the 
;)riricipal,  to  make  up  the  entire  sum  often  millions  of  dollars.  Sometimes, 
too,  there  was  not  a  suflic'ent  amount  of  debt  redeemable  under  the  laws,  in 
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the  course  of  a  year,  to  allow  of  the  full  pajnoaent  of  ten  millions,  even  if  the 
surplus  funds  of  the  Treasury  had  been  equal  lo  the  operation.  The  inabili- 
ty of  the  Treasury,  where  it  may  have  existed,  to  reduce  the  principal  of  the 
debt,  every  year,  by  the  precise  amount  contemplated  in  (he  sinking  fund 
act,  neither  broke  faith  nor  caused  complaint  with  the  public  creditor;  for 
whatever  the  considerations  of  public  policy  that  have  made  the  rapid  extin- 
guishment of  the  debt  a  favorite  object  with  the  nation,  it  is  known  that  the 
public  creditor  regards  it,  individually,  as  a  hardship  to  be  paid  off.  His  re- 
liance upon  the  faith  and  resources  of  the  nation  is  so  unbounded,  that  he 
prefers  to  let  his  capital  stock  remain  in  its  hands,  subject  only  to  his  calls 
for  the  interest.  But  since  the  close  of  1825,  sueh  has  been  the  state  of  the 
Treasury,  from  the  increasing  solidity  of  the  national  resources,  that,  not  only 
has  the  annual  requisition  of  the  sinking  fund  act  been  complied  witli,  but 
still  more  has  been  done.  At  the  beginnmg  of  that  year,  the  whole  sum  paid 
under  the  act,  during  the  seven  years  of  its  operation  in  reduction  of  the  prin- 
cipal of  the  debt,  (the  operation  of  the  act  not  having  regularly  conunenced 
until  1818,)  fell  short,  by  a  sum  exceeding  three  millions  of  dollars,  of  the 
amount  that  it  would  have  reached,  had  the  full  ten  millions  been  paid  in  prin- 
cipal and  interest,  during  each  of  the  seven  years  in  question.  Since  the 
close  of  1825,  (or,  more  correctly,  since  the  commencement  of  1826,)  this 
deficiency  has  been  countervailed,  by  such  an  excess  of  annual  payments 
towards  the  principal  of  the  debt,  as  to  leave,  in  the  language  of  the  Trea 
sury,  no  arrears  now  due  to  the  sinking  fund,  or  none  of  importance.  In 
other  words,  looking  back  upon  the  whole  time  that  has  elapsed  since  the 
sinking  fund  act  went  into  operation,  it  can  now  be  stated,  that,  taking 
one  year  with  another,  there  have  been  made  (with  the  exception  of  a  sroali 
fractional  sum)  the  full  average  payments  of  ten  millions  of  dollars  annually, 
in  principal  and  interest,  on  account  of  the  public  debt.  This  result  has 
been,  in  a  great  degree,  produced  by  the  payments  which  will  have  been  made 
during  the  present  year  in  reduction  of  the  principal.  Five  million  four 
hundred  and  sixty-three  dollars  and  twelve  cents  were  paid  on  the  1st  of 
July,  and  it  is  intended  to  pay  $4,050,780  77  on  the  1st  of  January; 
makings  for  the  whole  year,  including  a  small  balance  of  Treasury  notes  to 
be  paid  off,  and  a  minute  fraction  of  the  old  registered  debt,  nine  million 
sixty-one  thousand  four  hundred  and  ninety-six  dollars  nineteen  cents.  The 
Committee  on  Finance  of  the  Senate,  in  their  valuable  report  to  that  body 
in  April  last,  on  the  state  of  the  public  debt,  referring  to  the  foregoing  pay- 
ment which  it  was  then  in  contemplation  to  make  on  the  1st  of  Jnly,  ex- 
pressed their  hope  that  a  considerable  reduction  of  the  arrears  due  to  the 
sinking  fund  would  probably  be  effected  in  the  course  of  this  year.  The 
hope  is  amply  realized.  The  large  amount  of  the  payment  to  be  made  on 
the  1st  of  January  was  justified,  in  the  opinion  of  the  commissioners  of 
the  sinking  fund,  by  the  receipts  into  the  Treasury  since  the  payment  in 
July  was  resolved  upon,  which  were  greater  than  had  been  anticipated,  and 
by  those  that  were  reasonably  anticipated  for  the  fourth  quarter  of  the  year. 
The  total  sum  that  will  have  been  paid  on  account  of  the  debt,  from  the 
1st  of  January,  1817,  the  year  in  which  the  sinking  fund  act  passed,  to 
the  1st  of  January  next,  will  be  one  hundred  and  forty-six  million  six 
hundred  and  sixty-nine  thousand  seven  hundred  and  seventy-three  dollars 
forty  eight  cents.  Of  this  sum,  $88,834,108  66  were  paid  on  account  of 
principal,  and  $67,835,664  82  on  account  of  interest  The  extra  payments 
on  account  of  the  principal,  (more  than  could  have  teen  covered  by  the  an- 
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tual  appropriation  of  ten  millioDS,)  comprehend  sums  obtained  on  loan  at  a 
0 wer  interest  than  six  per  cent.,  to  replace  stock  paid  off  at  that  interest, 
nd  sums  that  had  accumulated  in  the  Treasury  in  1817,  partly  under  the 
flGect  of  the  double  duty  system,  before  the  prospective  operation  of  the  act 
)egan.  The  national  debt  has  been  positively  lessened  in  amount  by  the 
turn  of  sixty-five  million  one  hundred  and  twenty-nine  thousand  eight 
lundred  and  twenty-nine  dollars  and  thirty-eight  cents,  since  the  1st  of 
lasuary,  1817,  by  surplus  funds.  The  whole  of  this  last  mentioned  sum, 
o  paid  off,  was  borrowed  at  six  per  cent,  or  more  than  six,  with  the  ex- 
seption  of  a  small  amount  of  Treasury  notes  and  some  Mississippi  stock. 
X  is  facts  like  these  that  attest  the  true  character  and  value  of  a  sinking  fund. 
>[one  can  be  effectively  such,  but  where  income  exceeds  expenditure;  and 
xrhere  a  clear  surplus  from  the  former  is  steadily  applied  to  the  diminution 
>f  the  debt.  Such  is  the  sinking  fund  act  of  the  United  States,  and  such 
[lave  been  the  results  of  its  operation;  results  which  it  cannot  be  otherwise 
liaa  acceptable  to  the  nation  to  learn.  The  whole  remainiug  debt  that  the 
lation  will  owe  on  the  1st  of  January  ensuing,  will  be,  in  its  nominal 
itnount,  fidy-eight  million  three  hundred  and  sixty-two  thousand  one  hun- 
Ired  and  thirty-five  dollars  seventy-eight  cents.  Bnt  from  this  amount 
ihould  be  taken  seven  milUons  of  dollars,  being  so  much  of  apparent  debt 
3iilyi  in  the  shape  of  subscription  to  the  stock  of  the  Bank  of  the  United 
Slates,  the  nation  owning  a  like  sum  in  the  stock  of  the  bank,  upon  which 
lividends  are  punctually  paid.  Of  the  sum  that  will  remain,  namely, 
^1^2,135  7S,  the  oki  revolutionary  three  per  cents  constitute  more  than 
thirteen  millions  of  dollars.  By  this  exhibition  of  the  state  of  the  debt,  it 
yill  be  seen  to  how  small  an  amount  it  has  fallen,  under  a  faithful  enforce- 
ment of  the  sinking  fund  act,  in  the  space  of  eleven  years.  In  the  past  ef- 
fects of  this  act  we  nave  the  pled^  of  its  future  efficacy.  As  each  successive 
/ear  increases  the  proportion  ot  principal  that  is  paid  off,  diminishing  that 
>f  interest,  it  is  easy  to  anticipate  in  how  short  a  time  the  nation,  under  the 
:ontinued  action  of  the  fund,  will  be  released  from  all  charges  whatever,  on 
iccount  of  the  debt,  by  its  final  extinguishment.  Assuming  its  stated  ap- 
;>ropriation  often  millions  to  be  forerun  in  the  same  proportion  in  future 
^rs  as  it  has  been  this  year,  the  debt  will,  in  effect,  be  totally  paid  off  in 
itde  more  tlian  four  years. 

An  evidence  of  the  stable  resources  of  a  country,  actual  and  prospective, 
s  to  be  found  in  the  prices  which  its  funded  debt  bears  in  the  money  market. 

A  financial  exposition  and  review,  like  the  present,  naturally  embraces 
K>me  general  allusion  to  this  point    The  stocks  of  the  United  States  keep 
It  an  elevation  above  par,  indicative  of  the  high  credit  of  the  Government; 
he  more  remarkable,  from  the  consideration  that  they  are  redeemable  at 
^hort  periods,  and  quickly  redeemed,  in  fact,  as  the  periods  arrive.    The 
hree  per  cents,  being  those  which  it  is  presumed  will  be  redeemed  last,  a 
rircumstance  known  always  to  enhance  the  value  of  stock,  where  public 
ronfidence  attaches  to  it  stand,  accordingly,  at  the  hk^hestrate;  being  a 
avoritc  stock  abroad  as  well  as  at  home.   l«^or  the  last  four  years,  this  per- 
iou  of  the  public  stock  has  be^n  at  a  price  ranging,  in  the  main,  from  SK)  to 
36 ;  nor  has  it  been  always  obtainable,  such  is  the  demand  for  it,  even  at  that 
rate.     The  heavy  fall  of  stocks  in  England,  towards  the  close  of  1825,  a^ 
Iccted  those  of  this  country  less  than  might  have  been  anticipated,  from  the 
Minncxions  of  business  between  the  two  countries;  and  serves  to  show  the 
value  of  tliose  of  this  Government,  even  under  untoward  occurrences,  in 
that  great  centre  of  the  commercial  world. 
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The  precise  amount  and  kinds  of  stock  of  which  the  public  debt  will 
consist  on  the  1st  of  January  next,  with  the  periods  of  redemption,  will  be 
seen  in  detail  in  the  document  No.  1,  annexed  to  this  report.  It  is  not 
deemed  necessary  to  say  any  thing  more  under  this  head,  except  barely  to 
add,  that  the  $5,000,463  12,  that  were  paid  off  on  the  1st  of  July  last,  con- 
sisted of  $2,744,423  91  of  the  six  per  cent,  stock  created  by  the  act  of  Con- 
gress of  the  8th  of  February  1813,  being  all  that  was  left  of  that  stock; 
and  of  $2,256,039  21  of  the  six  per  cent  stock  created  by  the  act  of  the 
24th  of  March,  1814.  The  $4,050,780  77  intended  to  be  paid  at  the  close 
of  the  present  year,  consist  of  the  six  per  cent,  stock,  also  created  by  the  last 
mentioned  act,  but  denominated  the  loan  of  the  22d  of  August,  1814;  being, 
in  like  manner,  all  that  remains  unpaid  of  that  particular  loan. 

The  general  state  of  the  foreign  commerce  of  the  country  will  nexe 

SVen.  This  will  best  make  known  the  surplus  productions  of  its  soil,  and 
ose  other  sources  of  its  industry  which  constitute  the  basis  of  its  foreign 
commerce.  The  importations  into  the  United  States,  during  the  last  four 
years,  amount  in  value  to  three  hundred  and  fifty  million  two  hundred  and 
two  thousand  four  hundred  and  sixty-nine  dollars.  Those  for  a  portion  of 
the  present  year  are  here  ^iven  by  probable  estimate,  rather  than  certain 
knowledge.  The  exportations  for  the  same  four  years,  calculated  in  the 
same  way,  amount  to  three  hundred  and  thirty-seven  million  two  hundred 
and  two  thousand  four  hundred  and  twenty-six  dollars;  of  the  latter, 
$233,069,035  were  of  domestic  produce  and  manufacture,  and  $104,133,391 
were  re-exportations  of  foreign  commodities.  The  importations  for  the  four 
years  preceding,  or  from  1821  to  1824,  Tboth  inclusive,)  amounted  to  three 
hundred  and  three  million  nine  hundrect  and  fifty-five  thousand  five  hun- 
dred and  thirty-nine  dollars;  and  the  exportations  to  two  hundred  and 
eighty  seven  million  eight  hundred  and  twenty  thousand  three  hundred 
and  fifty  dollars.  Of  the  latter,  $191,350,881  were  of  domestic  produce  and 
manufacture,  and  $96,469,469  re-exportations  of  foreign  articles. 

The  receipts  into  the  Treasury  during  the  last  four  years,  (these  being  al- 
ways chiefly  dependant  upon  the  importations,)  amount  to  ninety-seven  mil- 
lion nine  hundred  and  fifty-seven  thousand  five  hundred  and  fifty-nine 
dollars  and  eigfhty-six  cents.  Those  for  the  present  year  are  here  also  given, 
in  part,  by  estimate.  The  estimates  may  deviate  from  accuracy,  but  not  to 
an  extent  to  thwart  the  general  conclusions  that  are  in  view.  The  expend- 
itures for  the  same  time,  calculated  in  the  same  way,  may  be  stated  at 
ninety-five  million  five  hundred  and  eighty -five  thousand  five  hundred  and 
eighteen  dollars  and  eighty -five  cents.  Of  this  sum,  besides  what  was  ap- 
plied to  the  public  debt,  about  fourteen  millions  will  have  been  expended  on 
internal  works  designed  to  improve  the  condition  of  the  country,  or  other- 
wise on  objects  not  belonging  to  the  mere  annual  support  of  Government 
in  its  civil,  miUtary,  and  naval  establishments.  The  receipts  for  the  fiwr 
years  that  preceded  were  eighty-four  million  seven  hundred  and  twenty- 
eight  thousand  and  ten  dollars  and  seventy-one  cents;  and  the  expenditures 
eighty-three  million  nine  hundred  and  seventy-nine  thousand  eight  hun- 
dred and  seventy-four  dollars  and  seventy-nine  cents.  Ten  millions  of  dol- 
lars obtained  by  loans,  arc  included  in  the  receipts  of  the  four  years  last  men- 
tioned ;  and  five  millions,  so  obtained,  came  into  the  Treasury  during  the 
first  year  of  the  other  series,  viz :  in  1825.  This  loan  of  five  millions  was  pro- 
cured under  an  act  of  Congress  of  May,  1824,  at  four  and  a  half  per  cent.,  not 
from  any  deficiency  of  revenue,  but  for  thepurpose  of  payingan  equal  amount 
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*the  public  debt  at  six  per  cent  It  explains  what  was  said  of  the  payment 
lat  was  made  on  account  of  the  debt  in  1826  not  having  all  been  from  sur- 
lus  revenue.  The  loans,  amonntin?  to  ten  millions,  embraced  in  the  first 
rries  of  fonr  years,  were  obtained  with  a  view  (exclusive  of  the  sum  applied 
» the  purchase  of  Florida)  to  similar  changes  m  the  debt.  It  has  been  the 
rficy  of  the  Treasury  Department  to  recommend,  from  time  to  time,  these 
lan^s  of  stock,  from  a  high,  to  stock  bearing  a  lower  rate  of  interest ;  it 
ipearing  to  be  unjust  to  the  nation,  that,  under  an  entire  alteration  of  cir- 
imstances  since  the  time  when  it  may  have  borrowed  money,  it  should  con- 
aue  to  pay  more  in  the  shape  of  interest  than  individuals  pay ;  the  credit 
fthe  nation  transcending  that  of  individuals  as  much  as  do  its  resources. 

This  remark  necessarily  implies  the  right,  on  the  part  of  the  Government, 
I  to  change  its  stock,  from  the  time  of  redemption  having  arrived,  to  that 
'hich  bears  a  high  interest ;  and  which  may,  therefore,  without  objection, 
s  paid  off  by  a  new  loan  obtained  at  a  reduced  interest. 

Deducting  the  amount  of  receipts  from  these  beneficial  loans  during  the 
ro  periods  reviewed,  the  absolute  increase  of  revenue,  during  the  second 
nioid.  is  found  to  exceed  eighteen  millions  of  dollars.  The  whole  of  this  in- 
case has  been  in  the  customs.  It  amounts,  in  each  year,  to  an  average  of 
ore  than  twenty-four  per  cent.  Whilst  the  increase  in  receipts  has  been 
:  this  rate,  the  increased  expenditure,  aside  from  what  has  been  paid  to- 
wds  the  reduction  of  the  dlebt,  has  been  less  than  ten  per  cent.,  and  the 
iter  has  been  chiefly  caused  by  internal  improvements.  The  increase  in 
soeipts  may  be  accounted  for,  in  part  but  not  at  all  to  this  extent,  by  the 
kcreased  duties  under  the  tariff  of  1824.  The  imports,  during  the  four  years 
iding  with  1828,  exceed  those  of  the  preceding  four  years  by  an  average 
fmore  than  fifteen  per  cent,  in  each  year.  Tnc  exports  of  domestic  pro- 
ice,  for  the  four  years  ending  with  1828,  exceed  those  of  the  four  years 
iding  with  1824  by  an  average  of  more  than  twenty-one  per  cent,  in  each 
sar.  The  increase  in  the  consumption  of  foreign  articles,  during  the  same 
me,  has  been,  on  an  average,  upwards  of  eighteen  per  cent,  in  each  year. 

It  is  believed  that  the  shipping  of  the  United  States  will  be  found  to  have 
lereased,  during  the  last  four  years,  in  a  fair  ratio  with  their  commerce  and 
ivenue.  The  returns  under  this  head?  are  not  sufllciently  complete,  at  the 
:«9ent  moment,  to  speak  with  precision.  It  is  certain  that  the  whole  mer- 
intile  shipping  of  the  Union,  including  that  employed  in  the  coasting  trade, 
I  well  as  all  that  is  embarked  in  foreign  commerce  and  the  fisheries,  exceeds 

this  time  fifteen  hundred  thousand  tons.  That  of  no  other  nation  is  pro- 
tbiy  as  large,  England  excepted.  In  1818,  the  tonnage  of  the  Union  was 
It  little  more  than  twelve  hundred  thousand.  Its  greatest  increase  since 
lat  year,  was  in  one  of  the  years  under  examination,  viz :  in  1826.  The 
ofits  of  freight  upon  this  lai^  amount  of  tonnage,  the  ships  of  the  United 
ates  being  almost  exclusively  the  carriers  of  the  commerce  of  the  nation, 
ntre  at  home,  and  make  a  large  addition  to  the  stock  of  capital  at  home. 

The  foregoing  statements  indicate  a  steady  advance  in  the  national  pros- 
srity.  The  reality  of  this  advance  is  only  to  be  measured  by  a^jregate  re- 
ilts,  ascertained  at  proper  intervals  of  time.  It  is  useful  to  present  such  re- 
lics. They  show  the  jreneral  condition  of  the  country,  viewed,  not  in  parts, 
It  under  one  undivided  whole.  They  attest  the  positive  growth  ofits 
chcs,  and  the  rapidity  of  the  growth  by  comparison.  They  afford  resting 
lints  for  doubtful  opinions,  when  all  desire  to  arrive  at  those  that  may  ap- 
sar  best  supported  by  results.  No  single  eye  can  take  them  all  in,  unassist- 
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ed  by  the  authentic  returns  which  it  is  the  province  of  the  GoviemmeDt,  aiid 
chiefly  of  the  department  of  the  Treasury,  to  watch  over  and  pronxulsate, 
endeavoring  also  to  trace  them  to  their  causes.  A  state  whose  natunu  re- 
sources ana  territory  are  abundant,  whose  institutions  are  free,  and  whose 
interests  are  diversified,  may  witness  occasional  and  temporary  pressure  upon 
some  of  those  interests,  whilst  all  the  great  branches  of  its  industry  are  in 
course  of  sure  development.  But  transient  inconvenience  is  lost  in  the 
ag^r^^ate  prosperity,  and  must  in  the  end,  participate  in  that  prosperity.  It 
isuius  that  great  states,  under  successful  systems  of  l^islation,  go  onward 
in  their  career  of  riches  and  power.  Not  only  has  there  been  a  marked  in- 
crease of  importations  and  revenue  in  the  United  States,  during  the  last  four 
years,  and  of  exportation  of  domestic  commodities,  but  a  like  oiminutiGn  in 
re-exportations.  The  latter  is  very  striking ;  and  justifies  the  inference,  not 
merely  of  an  increased  desire  to  import  for  the  purpose  of  meeting  the  con- 
tingencies of  trade  or  speculation,  but  of  an  increased  abiUty  in  the  country 
to  purchase  and  use  foreign  fabrics.  The  increased  consumption  of  the  lat- 
ter, and  tlie  increase  in  revenue,  have  exceeded  the  ratio  of  the  increase  of 
duties  under  the  tariflf  of  1824,  and  the  presumed  increase  of  population  also. 
The  exports  of  domestic  products  have  increased  more  than  four-fold  iaster 
than  the  increase  of  population,  as  given  by  the  census  at  periods  the  most 
favorable.  These  facts  cannot  miskad.  They  point  to  an  unequivocal  in- 
crease, so  far,  in  the  prosperity  ef  the  nation.  Statistical  testimonials  ibr  a 
single  year,  or  for  more  than  one,  may  rise  or  fall  in  amount,  from  causes 
that  postpone  all  permanent  conclusions ;  but  where  they  are  seen  to  goon 
in  an  increasing  train,  throughout  a  succession  of  years,  it  is  rational  to  as- 
cribe them  to  causes  be^nning  to  assume  a  fixed  character.  If  we  review  the 
last  four  years  as  a  period  of  time  in  conmiercial  history,  we  find  little  in  the 
circumstances  of  the  world,  either  from  general  war,  or  otherwise,  to  aflfea 
foreign  markets  beyond  the  ordinary  fluctuations  incident  to  trade  at  all 
times.  The  extraordinary  operations  in  the  cotton  market,  that  fell  upon 
the  first  of  these  years,  viz :  1825,  are  not  conceived  to  impair  the  appUca- 
biUty  of  the  remark,  because  there  has  been  time  enough  for  diminished  ex- 
portations,  as  a  consequence  of  the  large  exportations  of  that  year.  No  tenn, 
indeed,  of  eiff/U  yeais,  since  the  establishment  of  the  Giovemment,  has  been 
so  exempt  from  the  influence  of  external  events  that  disturb  the  regular  ope- 
rations of  national  industry  and  commerce,  as  the  last  eight.  None,  there- 
fore, could  be  so  fairly  taken  for  the  comparative  statements  that  have  been 
made.  It  does  not  escape  recollection,  that  from  I79I  to  1815,  there  weie 
epochs  when  the  foreign  commerce  of  the  country  advanced  with  even  more 
rapidity  than  is  here  stated — when  it  was  greater,^ab8oluteIy,  and  therefoie 
greater  in  proportion  to  the  population  of  the  country.  But,  during  that 
long  interval,  there  prevailed  in  Europe,  with  scarcely  a  perceptible  inter- 
ruption, desolating  wars,  which  created  on  unparalleled  demand  for  our 
staple  productions,  and  brought  them  up  to  extravagant  prices.  This,  with 
our  neutral  attitude,  which  gave  to  our  carrying  trade  a  scope  almost  un- 
bounded, raised  exportations  and  importations  to  an  artificial  pitch,  that  can 
never  be  recurred  to  as  a  standard  of  comparison  for  commeroe,  under  cir- 
cumstances more  ordinary  and  regular.  It  is  known  that,  durinj;  portions 
of  that  interval,  our  trade  in  foreign  produce  &r  exceeded  that  in  domestic. 
It  is  wholly  otherwise  now.  Tae  mere  profits  on  our  tonnage  at  that 
lier  day  of  the  republic,  by  the  capital  which  it  introduced,  gave,  of  itself 

apacity  for  au  enlarged  consumption  of  foreign  articles,  on  a  compara* 

f  smaller  basis  of  population. 
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The  increased  consumption  of  forei^  articles  in  the  United  States,  dar- 
iBff  the  lost  four  years,  as  compared  with  the  four  that  preceded,  may,  it  is 
bwered,  be  ascribed,  in  no  inconsiderable  d^ee,  to  the  advances  which 
home  labor  has  been  making  in  various  ways,  in  the  country,  since  1824. 
The  creation  and  sub-division  of  home  labor  must  bring  new  wealth  to 
this  country,  as  they  ever  have  to  other  countries ;  and  wim  it  an  increased 
ability  to  buy  articles  of  all  kinds.  The  reports  from  this  department, 
within  these  four  years,  have  respectfully,  but  earnestly,  urged  upon  Con- 
ffteas  the  expediency  of  fostering  manufacturing  labor,  under  the  conviction, 
de^ly  entertained,  that  in  its  success  is  largely  to  be  found  the  true  ground- 
work of  financial  power.  It  will  ultimately  unfold  the  means  of  providing 
revenue  for  the  public  wants,  when  war  or  other  external  events,  not  to  be 
eontrolled,  may  abridge .  foreign  commerce.  How  difficult  it  has  been, 
herettrfbre,  to  obtain  any  efficient  sni^lies  of  revenue  from  sources  of  inter- 
m\  industry  and  wealth,  when  such  vicissitudes  have  happened,  the  finan- 
cial history  of  the  country  in  times  past  sufficiently  makes  known,  impart- 
ing admonition  for  the  future.  The  department  has  no  less  strenuously 
inculcated  the  policy  of  important  amendments  in  our  commercial  code,  by 
lowering  the  duties  upon  foreign  articles  that  were  indicated,  especially 
teas ;  by  removing  the  shackles  which  bind  down  the  merchant  in  his  trade 
6[  re-exportation ;  and  by  a  liberal  extension  of  the  warehousing  8]rstem, 
vtaich,  with  the  abolition  of  all  transit  duties,  mi^t  more  and  more  tend 
to  bring  the  productions  of  all  parts  of  the  world  mto  depoeite  at  our  ports, 
tfaenoe  to  be  distributed,  and  principally  by  our  own  ships,  wherever  mar- 
kets might  invite  them.  It  was  believed  that,  with  the  establishment  of 
■iBDufaetures  at  home,  foreign  commerce  would  ultimately  expand ;  but  it 
eontinnes  to  be  believed  that  the  latter  will  never  get  to  its  fuU  height  in 
the  United  States,  until  aided  by  the  laws  in  the  ways  recommended.  The 
merchant,  like  the  manufacturer,  requires,  at  proper  junctures,  the  helping 
hand  of  Congress,  and  may  sufier  without  it  Hence  it  has  been  the  ob- 
ject, as  it  was  the  duty,  of  the  department,  to  invoke  legislative  favor  for 
borti  these  mat  interests,  under  the  belief  that  they  flourish  most  when 
diev  &nrish  tc^ther ;  that,  in  proportion  as  both  flourish,  in  conjunction 
witn  agriculture,  the  invariable  feeder  of  both,  is  the  public  l^asury  most 
likely  to  be  kept  full ;  and  that  all  plans  of  finance  that  do  not  take  the  co- 
itpmmdng  prosperity  of  these  three  primary  interests  of  the  state  as  their 
imndation,  must  prove  feUacions  or  short-lived.  Such  were  the  counsels 
nf  a  departed  statesman,  whose  name  peculiarly  Hves  in  the  records  of  this 
dMutment ;  who  was  first  placed  at  its  head,  directing  its  operations  with 
a  nrecast  so  luminous  as  still  to  throw  a  guiding  light  over  ttie  path  of  his 
wrteessors.  His  comprehensive  genius,  looking  into  fiituritv,  and  embrac- 
ing in  its  survey  all  the  interests  that  go  to  make  up  the  full  strengtfi  and 
inies  of  a  great  empire,  saw  the  truth,  now  in  coarse  of  corroboration  by 
ear  own  experience,  that  the  protection  and  increase  of  manufiu^tnring 
Ubor,  fitf  from  stopping  the  springs  of  our  commercial  power,  would  but 
nnltiply  and  difihse  tmm. 

Enoogh  of  time  has  not  elapsed  to  warrant  any  decided  judgment  upon 
die  practical  operation  of  the  tarifl*  of  1828.  There  seems  no  present  tea- 
son  for  supposing  that  it  will  lessen  exportations.  If  not,  no  scale  of  duties 
which  it  has  created  will  diminish  the  foreign  trade,  or  the  revenue  of  the 
natkm.  It  is  manifestly  what  we  send  abroad  that  must,  in  the  end,  give 
the  true  measure  of  what  we  are  to  receive  from  abroad. 
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The  moneys  received  into  the  Treasury  during  the  last  four  years  amotint, 
as  has  been  already  estimated,  to  more  than  ninety-seven  millions  of  dollais. 
It  belongs  to  this  retrospect  to  state,  that  in  the  application  of  the  whole  oi 
this  sum  to  the  various  objects  of  expenditure  designated  by  the  laws,  no 
embarrassments  or  delays,  injurious  to  the  public  service,  have  happened. 
All  moneys  have  been  paid  at  the  time,  and  at  the  place,  where  they  were 
required  to  be  paid,  and  to  the  persons  entitled  to  receive  them.    This  capa- 
city ill  the  Treasury  to  apply  the  public  funds  at  the  proper  moment,  in  every 
part  of  a  country  of  such  wide  extent,  has  been  essentially  augmented  by 
the  Bunk  of  the  United  States.    The  department  feels  an  obUgation  of  duty 
to  bear  its  testimony,  founded  on  constant  experience  durin^r  the  term  in 
question,  to  the  useful  instrumeutaUty  of  this  institution  iu  aU  the  most  im- 
portant fbscal  operations  of  the  nation.    In  faithful  obedience  to  the  condi- 
tions of  its  charter,  and  aided  by  its  branches,  it  has  afforded  the  necessary 
&cilities  for  transferring  the  public  moneys  from  place  to  place,  concentrat- 
ing them  at  the  point  required.    In  this  manner  all  payments  on  account  of 
the  public  debt,  whether  for  interest  or  principal ;  all  on  account  of  pensions; 
all  for  the  civil  list,  for  the  army,  for  the  navy,  or  for  whatever  other  pur- 
pose wanted  in  any  part  of  the  Union,  have  been  punctually  met.    The 
bank  is  also  the  depository,  with  its  branches,  for  the  public  moneys,  from 
whatever  sources  of  revenue  received ;  aiding,  too,  in  their  collection :  there- 
by giving  safety  to  the  keeping,  as  well  as  promptitude  and  certainty  to  the 
disbursement,  of  the  public  treasure.  It  receives  the  paper  of  the  State  banks 
paid  on  public  account  in  the  interior,  as  well  as  elsewhere,  and,  by  placiiig 
it  to  the  credit  of  the  United  States  as  cash,  renders  it  available  wherever  the 
public  service  may  require.    By  this  course — a  course  not  enjoined  by  its 
charter — it  widens  the  field  of  business  and  usefulness  to  the  State  banks. 
Such,  also,  is  the  confidence  reposed  in  the  stock  of  the  Bank  of  the  United 
States,  that  it  serves  as  a  medium  of  remittance  abroad,  in  satisfaction  ot 
debts  due  from  our  citizens  to  those  of  other  countries,  whicli  otlierwise 
would  make  a  call  upon  the  specie  of  the  country  for  their  discbaige.   Nor 
are  these  all  the  uses  of  this  institution,  in  which  the  Government  partici- 
pates,    it  is  the  preservation  of  a  good  currency  that  can  alone  impart  star 
bihty  to  property,  and  prevent  those  fluctuations  in  its  value,  hurtful  alike  to 
individual  and  to  national  wealtli.     This  advantage  the  bank  has  secured 
to  the  conununity,  by  confining  within  prudent  limits  its  issues  of  paper, 
wlioreby  a  restraint  has  been  imposed  upon  excessive  importations,  which 
are  thus  kept  more  within  the  true  wants  and  capacity  of  the  country.  Sonw- 
times  (judiciously  varying  its  course)  it  enlarges  its  issues,  to  relieve  scarcity, 
as  under  the  disastrous  speculations  of  1825.    The  State  l^uiks,  following, 
or  controlled  by,  its  general  example,  have  shaped  their  poUcy  towiuds  the 
same  salutary  ends ;  adding  fresh  demonstrations  to  the  truth,  that  under  the 
mixed  jurisdiction  and  powers  of  the  State  and  national  systems  of  govern- 
ment, a  national  bank  is  the  instniment  alone  by  which  Ck>ngress  can  effect- 
ively regulate  the  currency  of  the  nation.    When  the  Congress  of  the  revo- 
lution, under  the  severest  pressure  of  financial  difficulty,  established,  in  1781, 
the  Bank  of  North  America;  when  the  superintendent  of  finance  of  tliat  pe- 
riod predicted  that  it  would  "  become  as  useful  to  commerce  and  agricuUure 
in  peaccj  as  to  the  Government  during  warf^  when  the  some  public  ofh- 
cer,  speaking  from  an  arduous  and  enlightened  experience,  subsequently 
said  that,  without  that  bank,  imperfect  as  was  its  organization,  '<  lAe  business 
of  the  Department  of  Finance  could  not  have  been  performed  f^  it  affords 
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1  testimouy,  the  memory  of  which  is  conceived  to  be  not  wholly  irrelevant 
:o  that  which  is  here  intended  to  be  borne,  to  the  kindred  but  better  institu- 
ioii  of  our  day.  The  policy  of  (ingress  having  established  a  financial  con- 
nexion between  the  Bank  of  the  United  States  and  the  Government  of  the 
Union,  it  is  conceived  to  devolve  upon  the  officer  of  the  latter,  whose  post 
charges  him  with  a  close  observance  of  that  connexion,  to  report  to  Congress 
its  practical  effects.  The  benefits  of  a  remedy  become  often  most  apparent 
\}y  a  recollection  of  tlic  evils  which  called  for  it.  A  paper  currency  too  re- 
iundant,  because  without  any  basis  of  coin,  or  other  ell'ective  check,  and  of 
no  value  as  a  medium  of  remittance  or  exchange,  beyond  the  jurisdiction  of 
Lhe  State  whence  it  had  been  issued ;  a  currency  that  not  unfrequently  im- 
posed upon  the  Treasury  the  necessity  of  meeting,  by  extravagant  premiums, 
lhe  mere  act  of  transferring  the  revenue  collected  at  one  point,  to  defray  un- 
ivoidable  expenditures  at  another :  this  is  the  state  of  things  which  the  liank 
)f  the  United  States  has  superseded.  In  the  financial  operations  of  the  na- 
tion, as  in  the  pecuniary  transactions  between  man  and  man,  confidence  has 
succeeded  to  distrust,  steadiness  to  fluctuation,  and  reasonable  certainty  to 
^eral  confusion  and  risk.  The  very  million  of  dollars  of  funds  not  etfec- 
ive,  of  which  the  Treasury  for  many  years  has  been  obliged  to  speak,  is  but 
I  remnant  of  the  losses  arising  from  the  shattered  currency,  which  tlie  bank, 
)y  a  wise  management  of  its  aliairs,  has  cured.  In  conclusion,  the  mode  of 
Its  agency,  in  large  payments  of  the  principal  of  the  debt,  is  not  to  be  over- 
ooked.  By  its  arrangements  for  them,  it  avoids  tlie  inconvenience  of  too 
rreat  an  accumulation  of  money  in  the  vaults  of  depositeused  by  the  Govern- 
Dcut,  and  of  the  vacuum  that  would  succeed  its  too  sudden  distribution.  It 
loes  this  by  anticipating,  as  the  periods  of  payment  approach,  the  disburse- 
Dent  of  a  considerable  portion  of  the  stock,  in  the  form  of  discounts  in  favor 
if  those  who  are  to  be  paid  off;  thereby  enabling  them  otherwise  to  employ 
heir  capital,  as  opportunities  may  offer,  beforehand.  In  this  manner  heavy 
layments  of  the  debt  are,  in  etfect,  made  gradually,  instead  of  the  whole  mass 
eing  thrown  at  once  upon  the  money  market,  which  might  produce  inju- 
ious  shocks.  So  prudently  in  this,  and  other  respects,  does  the  bank  aid  the 
tperation  of  paying  olf  the  debt,  tliat  the  community  hardly  has  a  conscious- 
less  that  it  is  going  on. 

An  act  of  Conn^ress  was  passed  on  the  24th  of  last  May,  directing  the  Sec- 
eCary  of  the  Treasury  to  subscril)e,  in  the  name  and  for  the  use  of  the 
Jnitcd  States,  for  ten  thousand  shares  of  capital  stock  of  the  Ctiesapeake  and 
3hio  Canal  Company — an  enterprise  designed  to  open  tlie  shortest  outlet  be- 
,ween  the  waters  of  the  Ohio  and  the  Atlantic  ocean.  This  duty  has  been 
jMrfonned ;  and  it  is  satisfactory  to  be  able  to  state,  that  the  national  work 
vhich  it  is  designed  to  advance — a  work  distinguished  from  kindredenterprises 
JO  which  Congress  has  heretofore  lent  its  powerful  aid,  by  its  connexion 
4rith  tlie  national  metropolis — has  been  commenced.  A  considerable  portion 
)f  the  line  of  the  canal  is  in  progress  of  excavation,  and  under  circumstances 
Jiat  promise  well  towards  the  successful  prosecution  of  the  whole  work. 
la  its  completion,  a  large  and  enriching  increase  of  home  trade  in  this  part 
)f  the  Union,  diffusing  its  commercial  and  fiscal  benefits  to  other  parts,  and 
much  of  it  concentratmg  in  a  district  under  the  peculiar  and  exclusive  care 
>f  Congress,  cannot  but  be  witnessed. 

The  retrospect  intended  is  here  closed.  It  looked  to  but  two  things :  1st, 
I  condensed  statement  of  the  leading  facts  belonging  to  the  history  of  the 
lepartment  at  the  termination  of  one  of  those  periods  of  time  into  whick 
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the  constitution  has  divided  the  movements  of  the  Government ;  and,  secoDd- 
ly,  to  a  general  reference  to  the  principles  of  public  policy,  which  have  guided 
the  present  incumbent  iti  the  performance  of  its  leading  duties.  So  deeply 
do  the  finances  of  a  state  always  enter  into  the  estimate  of  its  prosperity-^ 
often  of  its  very  existence — that  he  has  at  no  time  felt  himself  at  liberty  to 
take  a  restricted  view  of  the  law  commanding  him  to  make  an  annual  report 
to  Congress  "  on  the  subject  of  finance ;"  but  puts  himself  upon  the  in- 
dulgence of  that  body  for  having  coupled  with  this  annual  performance  of 
his  duty  principles  and  recommendations  which  he  believes  eventually  cal- 
culated, in  the  language  of  that  law,  to  improve  and  increase  the  fiuances 
of  the  Union. 

The  report  will  now  proceed  to  state  the  receipts  and  expenditures  of  the 
past  and  present  years,  as  for  as  ascertained,  and  an  estimate  of  tho6e  for  the 
year  ensuing 

The  actual  receipts  from  all  sources  during  the  year  1827,  amounted,  as 
will  be  seen  in  document  No.  2,  to  twenty-two  milUon  nine  hundred  and 
sixty-six  thousand  three  hundred  and  sixty-three  dollars  and  ninety-six  ceuts: 
which,  with  the  balance  in  the  Treasury  on  the  1st  of  January  of  that  year, 
of  six  million  three  hundred  and  fifty-eight  thousand  sixhundredandei^ty- 
six  dollars  and  eighteen  cents,  gives  an  ag^gregate  of  twenty-nine  million 
three  hundred  and  twenty-five  thousand  and  fifty  dollars  and  fourteen  cents. 
Of  the  sum  received  as  above,  during  1827,  the  customs  3rielded  npwaids  of 
nineteen  millions  and  a  half,  and  the  sales  of  the  public  lands  nearly  one 
million  and  a  half  The  expenditures  of  the  United  States,  for  the  same 
year,  amounted  to  twenty-two  million  six  hundred  and  fifty-six  thoosand 
seven  hundred  and  sixty-four  dollars  and  four  cents.  The  same  dociuneni 
will  supply  a  specification  of  the  particulars,  and  show  a  balance  in  the  Trea- 
sury on  the  1st  of  January,  1828,  of  six  million  six  hundred  and  sixty-eight 
thousand  two  hundred  and  eighty-six  dollars  and  ten  cents. 

The  actual  receipts  during  the  first  three  quarters  of  1828,  (document  No. 
3,)  are  supposed  to  have  amounted  to  eighteen  million  six  hundred  and  thir- 
ty-three thousand  five  hundred  and  eighty  dollars  and  twenty-seven  cents: 
and  those  of  the  fourth  quarter,  it  is  supposed,  will  amount  to  five  million  four 
hundred  and  sixty -one  thousand  two  hundred  and  eighty-three  dollars  and 
forty  cents ;  making  the  total  receipts  for  1S@8  twenty-four  million  and 
ninety-four  thousand  eight  hundrea  and  8ixty-thre«  dollars  and  sixty- 
seven  cents ;  which,  added  to  the  balance  in  the  Treasury  on  the  lit  of 
January,  as  above  stated,  gives  an  agmgate  of  thirty  million  seven  'hun- 
dred and  sixty-three  thousand  one  hundred  and  iorty-nine  dollars  and 
seventy-seven  cents.  The  expenditures  of  the  first  Uiree  qnartets  of  the 
year,  (same  document,)  are  supposed  to  have  amounted  to  eighteen  million 
two  hundred  and  forty-four  thousand  nine  hundred  and  seven  dollars^  and 
ninety-one  cents;  and  those  for  the  fourth  quarter,  it  is  supposed,  will  amoant 
to  seven  million  three  hundred  and  ninety-two  thousand  six  hiudied  and 
three  dollars  and  seventy-two  cents;  making,  for  the  whole  year, twenty-five 
milUon  six  hundred  and  thirty-seven  thousand  five  hnndrea  and  eleven  dol- 
ktrs  and  sixty-three  cents.  This  expenditure  includes,  as  the  items  in  the 
document  will  show,  upwards  of  twelve  millions  on  account  of  the  debt;  and 
will  leave  in  the  Treasury,  on  the  1st  of  January,  1829,  an  estimated  balance 
of  five  million  one  hundred  and  twenty-five  thousand  six  hundred  and  thirty- 
eight  dollars  and  fourteen  cents.  This  balance  will  be  subject  to  the  appro- 
pnations  of  moneys  for  the  service  of  18%,  that  have  not  as  yet  been  caued 
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for,  a  sum  estimated  at  three  million  fi^e  hundred  thousand  dollars ;  and 
includes  the  one  million  of  dollars  in  funds  not  now  effective,  as  heretofore 
explained. 

KSTIBIATE  OF  REVENUE  AND  EXPENDITURE  FOR  1829. 

The  gross  amount  of  duties  secured  by  custom-house  bonds,  during  the 
first  three  quarters  of  the  present  year,  is  estimated  at  twenty-two  million 
nine  hundred  and  ninety-seven  thousand  dollars ;  and  tiie  amount  that  will 
be  secured,  during  the  fourth  quarter,  at  five  millions  ;  making  an  aggre- 
gate, for  the  whole  year,  of  twenty-seven  million  nine  hundred  and  ninety- 
seven  thousand  dollars.  The  debentures  for  drawback  of  duty,  issued 
during  the  first  three  quarters,  amounted  to  $2,962,584  55,  and  the  amount 
outstanding  on  the  last  day  of  the  third  quarter  was  ^,261,798  05,  of 
which  $1,045,144  46  are  chargeable  upon  the  revenue  of  1829.  The  amount 
of  bonds  in  suit  at  the  close  of  the  third  quarter  was  $4,624,278  75 :  which 
exceeds,  by  $487,466  11,  the  amount  that  was  in  suit  on  the  Corresponding: 
iay  of  1827. 

Making  the  proper  deductions  on  the  fore^ing  and  other  accounts  from 
the  gross  amount  of  duties  secured  in  1828,  the  revenue  to  be  received  from 
the  customs  in  1829  may  be  estimated  at  twenty-one  million  five  hundred 
thousand  dollars ;  that  from  the  sales  of  the  public  lands  may  be  put  down  at 
me  million  ;  that  from  bank  dividends  at  four  hundred  and  ninety  thou- 
sand dollars ;  and  that  from  iucldcntnl  sources  at  about  one  hundred  and 
fifty  thousand  dollars ;  makinjj  a  total  of  twenty-three  million  one  hundred 
and  forty  thousand  dollars.  The  expenditures  are  estimated  thus :  For  tin; 
nrhole  civil  list,  including  miscellaneous  objects,  and  the  ten  millions  for  the 
lebt,  twelve  million  one  hundred  and  sixty  thousand  doliars  ;  for  the  mili- 
tary establishments,  and  objects  in  connexion  with  th^m,  five  million  and 
sixty  thousand  ;  and  for  the  naval,  four  million  f^'ur  hundred  and  twenty 
housand ;  makinar,  in  the  whole,  twenty-one  «nillioii  six  hundred  nnd 
brty  thousand  dollars;  and  jriving  an  excess ^>f  receipts  for  the  year  1829, 
>ver  its  exiwnditure,  of  one  million  five  huii^red  thousand  dollars. 

The  receipts  for  1828  were  estimated  i^  twenty-two  niiUion  three  hun- 
Ired  thousand  dollars  ;  but  are  likely  ^  amount,  in  point  of  fact,  to  above 
wenty-four  millions  of  dollars.  Th^  receipts  for  1829  are  estimated,  as  is 
ieen  above,  at  twenty-three  million  one  hundred  and  forty  thousand  dol- 
an.  It  has  not  been  considered  safe  to  place  them,  by  any  decided  antici- 
Mtion,  at  a  higher  sum ;  yet  tiiere  are  appearances  in  the  commercial  and 
Mditical  world,  which,  in  tlkjir  further  development,  may  carry  the  actual 
nceipts  of  18^  at  least  a»  far  above  their  estimated  amount  as  is  likely  to 
le  the  case  with  those  oi  1828.  If,  for  example,  without  alluding  to  other 
Mntingencies,  ony  continued  or  further  activity  in  the  demand  for  grain  and 
lour  should  lead  Xp  heavier  exportations  of  our  produce  than  usual,  within 
I  few  months  to  come,  there  would  of  course  be  a  reflow  of  heavier  import- 
itions.  The  revenue  of  1H29  would  feel  the  effect  of  these,  in  increased 
"eceipts ;  because,  even  under  the  long  credits  allowed  on  duty  bonds,  a 
x>ition  of  the  duties  that  accrue  within  the  year  are  receivable  within  the 
rear.  But  such  events  as  these,  although  fit,  perhaps,  to  be  incidentally 
liuted  at,  are  to  be  viewed  with  caution  as  the  groundwork  of  any  positive 
Inancial  calculations,  and  accordingly  have  not  been  adopted  in  that  sens; 
ipon  the  present  occasion. 
Vol.  II.— 29 
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Upon  the  whole,  in  bringing  this  report  to  a  close,  there  is  room  for  min- 
gling a  feeling  of  congratulation  to  the  national  legislature,  with  the  state- 
ments wnich  It  hiis  exiiilited.  The  receipts  of  the  existing  year,  greater  by 
nearly  two  millions  of  dollars  than  had  been  foreseen,  with  a  prospect  oi 
income  for  the  next  scarcely  less  abundant ;  the  receipts  of  the  last  four 
years  presenting  a  lirge  jind  gratifying  excess  over  those  of  the  four  years 
preceding;  the  foreign  commerce  of  the  country  in  a  state  of  solid  pros 
perity,  from  the  improving  condition  of  its  leading  departments  of  industry 
at  home,  and  consequent  mcrease  in  the  exportation  of  its  products  ;  tht 
increase  of  its  tonnage,  that  foundation  of  naval  strength  as  well  as  coir. 
mercial  riches,  keepmg  pace  with  the  increase  of  commerce ;  the  pnblic 
debt  annually  and  rapidly  decreasing,  under  the  application  of  surplu> 
funds  animally  and  rapidly  increasing  ;  the  public  revenue  preserved  at  au 
equal  value  in  every  part  of  the  Union,  through  the  power  of  transfers 
promptly  made  by  the  Bank  of  the  United  States,  without  expense  or  risk 
to  the  nation,  and  the  currency  maintained  in  a  healthful  state  by  the  saint- 
institution  : — such  is  the  great  outline  of  the  financial  and  commercial 
condition  of  the  country ;  a  condition  the  result  of  good  laws  faithfully 
administered,  and  of  the  aggregate  industry  of  an  enterprising  and  frt 
people. 

All  which  is  respectfully  submitted. 

RICHARD  RUSH. 

Treasury  Department, 

December  6y  1828. 
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A  STATEMENT exhibUing  the  values  and  quantities,  rafteticdy.  I'j 
merchoMdiae  on  which  duties  aciitaUy  accrued  during  the  jmr  1^^: 
[conaistiug  of  the  difference  between  articles  paying  dutjf,  imported. 
and  those  entitled  to  drawback,  re-exported ;)  and,  also,  <^  tkt  n^l 
revenue  which  accrued  that  year,  from  duties  on  merchaniUst,  Imrno^r, 
passports,  and  clearances. 


,%3  doUan,  U  13  per  cmi. 
,9B3  dollais,  at  I2t  per  cea. 
,544  dollars,  si  15  per  ceDL 
,123  dollars,  at  30  per  ceoi. 
,978  dollars,  at  35  per  cenl. 
,751  dollars,  at  30  per  cenl. 
,  166  dollars,  at  331  per  ceDt. 
,396  dollars,  at  35  per  cenl. 
1,639  dollars,  at  40  per  ceDi. 
1,387  dollars,  at  50  per  cenl. 


S^36 

258,995  38 

S55,081  GO 

l,44i<,4H  fiO 

6,384,994  50 

596,916  90 

8,309,7%^  00 


47,552,803  dollar 


811,703,554  34 


I.  Wines,       3,989, 7fi0  gallons,  average  23.Sect! 

9,  Spirits,        3,4G3,%>'J  galloDs,  arerage  44.6(c.' 

Molasses,  13,  |-J7,:i:i:<  gallons,  at  5      » 

3.  Teas,  5,rtTi,95i;  pounds,  arerage  33.5Scb 
Coffee,      3l,fi95,217  pounds,at  5      ci 

4.  Sugar,       55  123  615  poonds,  average    3.05  ct 

5.  Sail,  3,«1  103  boshels,at  SO      ci 
a  All  other  iriiclcs   .           -           -  - 


'  S7D7.994  95 

.  1,547,769  34 

-  656,396  65 

-  1,800,849  19 

-  1,594,760  85 

-  1,681,650  47 

-  686,333  60 

-  2,674,4W  36 


Deduct  dnties  refunded,  ader  dediiclmg  Ihererrcm  duties  on  merchandise, 
the  panicalars  of  which  could  not  be  ascertained,  and  difference  in  cal- 
cnlalion        .-....-.. 


Add  S|  per  cenl.  reiaincd  on  drawback 

10  per  cent,  eilra  duty  on  foreign  vessels 
DiscrimioBling  duty  on  French  vessels 
Interest  on  custom-house  bonds 
Storage  received 


8123,106  79 

38,461  07 

591  54 

10,904  98 

2,3B4  SB 


Duties  on  merchandise 

DtMies  on  tonnage 8129,489  37 

Light  nujney 16,313  39 

Paaqtotta  and  clearances      ...... 


Deduct  drawback  on  domestic  refined  sugar 
drawback  on  domestic  distilled  spiriu 


Eipetiaei  <tf  colleciicn 


S3,3e£,s«;r> 
17,0ft; « 
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ines-Maddrti 

116,584 

?:aUoiia.i 

a  100  cents 

S116,5B4  00 

Bargnndy  and  Chwnfwpie 

98,011 

do. 

100  do. 

36,011  00 

Sherry  and 

81.  Lucar  - 

14,854 

do. 

60  do. 

8,913  40 

Lisbon,  Oporto,  Ac,     - 

198,979 

do. 

SO  do. 

99,489  50 

Tenenfie,  Fayal,  ic. 

188,813 

do. 

40  do. 

75,984  U 

Claret,  fa 

bollltd        - 

99,635 

do. 

30  do. 

29,890  50 

All  other 

-  1«  proof 

2,345,485 

3,989,760 

563,343 

do. 

do. 

15  do. 
43  do. 

35i;a9S7& 

Wr,9M96 

iriu-Graia 

S44,fiS»6i 

ad  ^do. 

i;,254 

do. 

45  do. 

3d    do. 

59,032 

do. 

48  do' 

4th  do. 

4,506 

do. 

53  do. 

m'^i 

m  do. 

36,032 

do. 

60  da 

era>tEriah,latand3d    do. 

398,288 

do. 

38  do. 

151,310  44 

3d    do. 

768,076 

do. 

42  do. 

3»»19i 

4lh  do. 

1,600,429 

do. 

48  do. 

788,906  98 

5th  do. 

10,133 

do. 

67  do. 

S,7t»H 

Abo 

ve  5th  do. 

S3I 

do. 
potmds,  a 

TO  do. 
t   IS  cento 

HIW 

3,465,308 
18,6M 

1,547,TB9« 

as-Bohea      • 

S,ail84 

Souchong 

1,562,349 

'doT^ 

!B  do. 

990,66196 

Hjsoa  fida. 

Ac- 

1,107,975 

do. 

98  do. 

3US33  00 
960  806  40 

Hyson  and  yoong  hyson 

2,453,941 

do. 

40   do. 

Imperial 

331,709 

do. 

90   do. 

ll&,Bei  60 

5,3ra,9SG 

Add  exiradulyoo  leas  im 

^:^ 

frunioUie 

places  than 

52,309,013 

do. 

3   do. 

I.OKSO 

i.eoo.M*  » 

gar— Brown 

•'fS:SS 

White 

2,8I4,50Q 
55,123,515 

do.              *   do. 
ushels,  at  SO  cenls 

1,681 ,8»,« 

Jt— Imported 

4,578,2W 

9U,6U«| 

Eiported, 

bushels 

71,19 

rtdaud  inr 

a  bushels,  at 

aOMBlB 

1,075,33 

H 

1,147,115 
3,431,163 

do. 

SO   da 

aso.Woo 

68e,9»W 
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fi.  AU  olher  articles. 


CarpaiDR,  BrosseU,  Wilton,  &> 
VcnetiBD 

Oqnoti  bagfing     - 

Beer,  ale,  and  poiter,  in  bollles 

Oil— oieniiaceti 
whale 


hempseed 
Cocoa 
Chocolate 
Sugar — candy 
kwT 


Candles — tallow  - 

spermacpli 
Cfaeeae     - 

Soap 

T^ow     - 

Urd 

Beef  and  pork 

Hami,  and  other  bacon 

Bauer 

Befin«d  sollpetre 

Tilriol,  blue  or  Roman 

Camphiir  tni(!c   ■ 

SalUgEEeoni 

Glauber      - 
Spicea — C«yennc  pepper 

ginger    - 

nutmegs 

pepper    - 
piraento  - 
Snoff 

Cotton 
OoDpowder 

BriitlM     - 
Olne 

Paints— ochre,  drj- 
iooil 

white  and  red  lead 

whiting  - 
Lead— piR,  bar,  and  sheet 
Cables,  tarred 


676, 0H8 

9.923 

4,376,701 


157,147 

97,363 

249,900 

1,136,738 

2,659,731 

2,663,619 

44,431 

4IS 

9D1 

77,176 

316, loe 

1,04-J,643 


838,541  01 

169,tt&!  a 

1,9M» 

161. Ides 

1B,059« 
1,119  3 

23» 
SI.SbfiOD 

ten 

9,151  « 

w:s 

6,531  W 

una 

3iM 
41  H 
6  10 
13,714  II 
2,9iOr« 
9,996  3£ 
34,101  i!^ 

106, %e  ■» 

•W,908  5: 
a,22l5i 

-J4  9D 

6,915  M 
8,641  S 
10,496  41 


514 

15 

77  10 

304,670 

2 

6,093  40 

21,788 

60 

I3.vnm 

38,020 

S5 

9,505  «i 

389.718 

8 

31.177  « 

614,676 

6 

36,880^; 

503 

12 

60.'Ifi 

450,791 

15 

67,618  fii 

43.393 

3 

1,968  :k 

59,351 

8 

4.74Nr^ 

275,557 

3 

8.36fi71 

1,583 

5 

19  15 

1 ,053,558 

1 

10,525  aS 

13,490 

11 

«»3t 

1,807,179 

4 

Ta.aw:  ic 

657,218 

1 

6,57i  H 

4,103,014 

88,060  3* 

24,143 

4 
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Rate 

C.  AUoiberariidcs— .-omumed. 

auanlily. 

of 

duty. 

Dmia, 

CtiUs. 

Jntnge-lJirred 

pounds 

3D3,311 

4 

$15,716  44 

unlairn) 
iriae— untBrred,  vam   - 

do. 
do. 

74,eiB 
3M.m 

5 
5 

3,730  W 
tG,70»  85 

xkf 

do. 

173,683 

M 

30, Ml  S* 

Ipper—roik  unci  bolts    - 

do. 

5,til« 

4 

!M4  64 

aailsiiinlspikM 

do. 

3,3y3 

4 

95  m 

iK-ana*— riflen 

No. 

11 

350 

37  60 

on  and  sicol  wire,  nol  nb-iife  No.  IS     - 

fiI3,C3S 

5 

30,661  -,i 

aboi-e  Nu.  in 

da 

256,4'J6 

9 

33,358  34 

tackt,  rot  above  IGuz.  iwr  M. 
alxn-L'lGoi.wrM.  - 

do. 

34.133 

5 

l.SOG  6S 

do. 

i.sni 

& 

313  55 

nails            .... 

do. 

600.151 

5 

30,007  65 

chain  cables 

do. 

57,3H4 

4 

3.385  36 

do. 

435,505 

3 

13,066  U 

mill  saws      -           -           .           . 

No. 

l,46t 

100 

1.46100 

witbots        ,           ,           .           . 

pounds 

35.T22 

2 

714  44 

anvils           .           .           -           . 

do. 

1,17S,C86 

3 

23,673  7S 

do. 

6G.757 

SI 

1.418  9S 

caatiogn,  vessels  of  - 

do. 

6in.847 

It 

9,417  71 

aihrr 

do. 

4fl9.38l 

I 

4,893  81 

rtiund  nr  brazier's  roils 

do. 

680,366 

3 

S0,41D  98 

nail  sod  spike  ml« 
ahM  and  !hor>p        - 

do. 

11,S55 

3 

346  65 

do. 

5.019,059 

3 

151,471  77 

.lit  and  rollnl 

do. 

Ml,  334 

3 

e.MOOS 

fi5,,;*a  :     :     ;     : 

cat. 

36,0Rfi 

.10 

13,043  00 

do. 

170,140 

150 

255,219  OO 

do. 

536,936 

90 

483,242  40 

eel 

do. 

35,503 

100 

iB,5O3  0O 

«»P 

do. 

119, 3.M 

175 

208.869  50 

lam 

do. 

H-l 

350 

310  00 

rSKr^r 

do. 
do. 

3.929 
33 

200 
50 

5,858  00 
16  00 

oal 

bii3h«te 

1,077.536 

64,653  16 

nieat 

do. 

I.ISO 

25 

895  00 

»w 

do. 

773 

10 

77  30 

awoes 

do. 

3S,I03 

10 

3,810  SO 

^er— folio  and  4id  poM 

pounds 

li.KH 

£0 

9,s9seo 

prinimn 

do. 

9SS 

10 

8S90 

ooksfrinipd  previoiiBUiITT""   - 

do. 

!l3fi 

4 

37  SS 

in  other  lanRungca 

do. 

m,m 

4 

3,C3S  9(1 

Lalin  or  Greek,  boind      - 

do. 

3,465 

15 

366  95 

nui  Iwund 

do- 

3.183 

13 

413  GG 

all  oihei,  bonnd     - 

do. 

i-i.-m 

30 

3,R94  60 

Dul  bonnil 

do. 

59,3(H 

36 

IJ,4I9  04 

do. 

as,A33 

3 

H6t  9S 

all  other  ariiclCKuf 

.1... 

1,314  .sua 

3 

SG.ROa  30 

apothecaries  viaU,  nut  above  1  i-i. 

Krof^: 

7ir.(    100 

7,164  00 

8. .7. 

do. 

1,074 

125 

1,343  50 

iMrt'.lw,  nut  alwve  I  qiinrl 

Ha 

aj,7M 

3lN) 

W, 518  00 

1  gullon 

do. 

36 

3011 

108  00 

do. 

K,531 

35 

13,133  50 

windou',  not  above  n  m  11 

oo«i.n. 

904 

am 

3,8EH  00 

U  bV  IS 

d... 

436 

3S0 

l..'.%00 

ahoTc  10  by  12 

do. 

4,114 

400 

1«,45G  00 

unr.it.  in  plates 

do. 

(133 

400 

S,5:l3  00 

I5i>— dried  or  nmoked    ■ 

qJinlaN 

.W3 

100 

5<a  no 

pickled,  salmnn     - 

barrels 

!MM 

9RI 

i,8in  00 

mnckcn-l 

do. 

39 

ISO 

50  60 

all  (Mhcr  - 

dg. 

174 

100 

17*00 
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Rate 

6.  All  other  articles — continued. 

duantity. 

of 

Duties. 

duly. 

Ccnt^. 

Shoes  and  slippers— silk        ...           -      pairs 

1,367 

30 

S4ie  10 

prunelle            -           -           -        do. 

1,447 

25 

3617^ 

leather  -           -           -           -        do. 

3,123 

25 

780  75 

children's          -           -           -        do. 

1,2^ 

15 

168  00 

Boots  and  bootees       -     .     -           -           -           -        do. 

274 

150 

ill  CO 

Segars             -           -           -          -           -           -       M. 

13,960 

250 

34,900  00 

2,710,043  2^ 

Deduct  exc«vs  of  exportation  over  importation: 

Mace  -           -           -           -           718  pounds,  at  100  cents 

-       S718  00 

Cinnamon       -           -           -      11,676  pounds,  at   25  cents 

-      2,919  00 

Cassia             -           -           -    126,248  pounds,  at     6  cents 

-      7,574  88 

Tolncco,  manufactured         -      13,372  pounds,  at    10  cenu 

.      1,337  20 

Sbbc     .           >           .           -        5,957  pounds,  at     3i  cents 

208  50 

Mnskets          -           -           -       8,602  each           150  cents 

-    12,903  00 

Paper — foolscap         -           -      43,890  pounds,  at    17  cents 

-      7,461  30 

shealhmg      -           -        1,662  pounds,  at     3  cents 

49  86 

other              -           -        6,953  pounds,  at    15  cents 

-      1 ,042  95 

BottleK,  not  over  2  quarts        -              7  gross,     at  250  cents 

17  50 

Playing  cards             -           -        4,389  packs,    at   30  cents 

-      1,316  70 

35,548  89 

Carried  to  statement  B 

- 

- 

2,674,494  % 

c. 


STA  TEMENT  exhibiting  the  amount  of  American  and  foreigti  tm- 
nage  employed  in  the  foreign  trade  of  the  United  States  during  the 
year  ending  on  the  3lst  day  of  December,  1827. 


American  tonnage  in  foreign  trade 
Foreign  tonnage  in  foreign  trade 

Total  tonnage  employed  in  the  foreign  trade  of  the  United 
States  ------ 


Tons  900,199 
151,875 


1,052,074 


Proportion  of  foreign  tonnage  to  the  whole  amount  of  ton- 
nage employed  in  the  foreign  trade  of  the  United  States  14.4  to  100 


Treasury  Department, 

Legister^s  Office,  December  8,  1828. 

JOSEPH  NOURSE,  Regist^. 


1S28.] 
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TEMENT  of  the  sales  of  public  lands,  and  of  tfie  receipts  into 
land  Ibices  oh  account  thereof,  and  of  the  expenses  incidental  to 
tamt,from  tlu  \at  of  January,  1S36,  to  the  30lh  of  June  foUowing. 


Nell  amonal 

Purchn.sc 

Amounl 

Age  regale 

Incidenial 

Land  offices. 

>f  lands  sold 

money. 

received 
under  the 
credil  Kys- 

reccipcs. 

m 

lem. 

nussiofts. 

Aerei. 

la      -         -         • 

3,445.GG 

94,307  07 

S149  IS 

£4,456  23 

8588  51 

ille    - 

IC,255.62 

a),Ifi9  43 

955  01 

21,131  43 

1,160  84 

»il1e  - 

13,520.03 

15,6B0  01 

15,650  01 

981  48 

Mhe    - 

0,685.91 

8,367  38 

183  93 

9,541  30 

776  58 

uati     ■ 

I0,6I6.3li 

13,3T0  45 

13,370  45 

2,375  96 

w 

B,8CT,e4 

7,3«M 

7,334  51 

■rai  71 

373. 3fi 

4«J70 

466  70 

509  7G 

I5,600.HT 

19, Wl  06 

19,601  08 

953  86 

xvilte 

5,059.59 

6,3<M  40 

44  If 

6,366  53 

803  71 

men    - 

e.TO6.74 

10,983  45 

200  00 

11,183  45 

6,677  23 

irdsvillc 

53,851.77 

66,054  74 

66,064  74 

2,411  07 

?^e- 

23,935.33 

39,919  09 

99.919  09 

1,019  53 

80-00 

100  00 

100  00 

506  05 

eetown 

1,734.05 

2,185  45 

fl.l85  45 

1,TOC74 

ikitt 

1,356  17 

1,695  23 

1S4  93 

1,880  16 

858  86 

dsTille 

7,133.23 

8,916  U 

8.916  55 

663  13 

lift       ■ 

1,108,04 

1,385  05 

1,385  05 

604  81 

6,188.M 

7,736  17 

7,736  17 

725  33 

kid    - 

13,502.41 

15,638  Ot 

15.698  01 

614  91 

■is       - 

11,!)TO.71 

14,965  94 

14,965  94 

761  97 

lio       - 

16,693.67 

i»,H67  01 

13125 

liO,988  96. 

919  60 

1,803.58 

2,354  44 

S,354  44 

603  73 

11,474.85 

14,343  60 

14,343  60 

767  19 

JUD       • 

10,053.99 

13,566  98 

18.566  98 

1,335  24 

phBD-^- 

5,848.7* 

6,5«)99 

27  76 

6,588  75 

1,19125 

■ 

39,710.01 

37,137  81 

44  95 

37.182  76 

1,466  91 

fOle    - 

fUl.Tfi 

1,003  30 

1,002  30 

3,674  75 

loCHB     - 

3,473.90 

4,341  m 

4.311  69 

606  91 

Jii^nn  - 

1,357,33 

l,(;96  50 

808  60 

3.605  10 

696  71 

Saliu 

30,795.88 

25,994  58 

25.994  58 

937  19 

^,10 

G91  74 

691  74 

Ml  68 

llleaiu 

2,344  43 

1,195.04 

1,493  79 

104  flS 

\.m  64 

557  55 

iu     - 

1,791,31 

3,339  01 

2,239  01 

731  G9 

1 

10,978.70 

13,733  13 

13,723  43 

2,690  09 

• 

3,138.4-1 

3,933  01 

3,933  01 

976  10 

Rock-  - 

334.00 

417  50 

417  50 

539  06 

ille     - 

249.81 

313  36 

319  26 

470  78 

lame    - 

17,873,38 

32,403  57 

- 

29,493  » 

1,193  66 

ati,5r>9T5 

437,110  16 

3,824  51 

439,934  70 

47.752  14 

smv  Dbpartmbnt, 
GeneT(d  Land  Office,  Nov.  22, 1828. 

GEO.  GRAHAM, 

Omtmisrianer  i^  the  General  Land  Offlee. 
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E. 

STATEMENT  of  moneys  received  into  the  Treas^iry^from  all  9<n»rc€s 
other  than  customs  and  public  lands,  during  the  year  1827. 

Dividends  on  stock  in  the  Bank  of  the  United  States       -       $420,000  00 
From  arrears  of  direct  tax  -  -  -       $2,626  90 

new  internal  revenue  -  -       19,885  68 

fees  on  letters  patent  -  -  -        10,560  00 

cents  coined  at  the  mint        -  -       22,030  32 

postage  of  letters       -  -  -  101  00 

fines,  penalties  and  forfeitures  -  157  45 

surplus  emoluments  of  officers  of  the 

customs    -  -  -  -       28,132  83 

interest  on  balances  due  by  banks  to 

the  United  States  -  -  -         6,000  00 

nett  proceeds  of  vessels  condemned 

under  the  slave-trade  acts  -  -        10,844  79 

a  person  unknown,  stated  to  be  on 

account  of  imports  and  tonnage    -  6  00 

moneys  previously  advanced  on  ac- 
count of  treaty  with  Spain  -  85  00 

100,429  97 

Balances  of  advances  made  in  the  War  Department,  re- 
paid under  the  3d  section  of  the  act  of  1st  May,  1820  -  32,845  44 
Moneys  received  from  Great  Britain,  under  the  convention 
of  13th  November,  1826,  for  slaves  and  other  property 
taken  during  die  late  war         ....       1,204,960  00 

$1,758,235  41 

Treasury  Department, 

Register's  Office,  December  4, 1828. 

JOSEPH  NOURSE,  Register. 


F. 

STA  TEMENT  of  the  expenditures  of  the  United  States,  for  the  year 

1827. 

CIVIL,  MISCELLANEOUS,  AND  DIPLOMATIC,  VIZ: 

Legislature            ^            .            .            .  $421,965  35 

Executive  departments       -            .            -  501,793  05 

Officers  of  the  mint           .            .            -  9,600  00 

Surveying  department        -            -            .  25,176  93 

Commissioner  of  ih^  Public  Buildings       -  1,695  06 
Governments  in  the  Territorieeof  the  United 

States     .....  42,462  27 

Judiciary  .....  225,448  48 

$1,228,14104 
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ies  and  grants  ... 

stablishment    .  -  -  - 

med  merchandise 

louse  establishment      ... 

's  of  pubhc  lands 

3rs  and  receivers  of  land  offices 

ration  of  the  public  archives  in  Florida 

tlaims  in  Florida  Territory 

:laims  in  St.  Helena  land  district 

within  the  State  of  Ohio 

within  the  State  of  Indiana    - 

canals,  &c.  within  the  State  of  Alabama 

canals,  &c  within  the  State  of  Missouri 

canals,  dec.  within  the  State  of  Mississippi 

ingthe  post  road  between  Chatahoochic 

Line  creek,  Alabama  - 

i  hospital  establishment 

buildings  in  Washington 

ut  of  balances  to  coflectors  of  new  iii- 

il  revenue       ..  .  .  . 

)riation  of  prize  money 

in  the  Louisville  and   Portland  Canal 

ipany  -  -  -  -  - 

nt  of  claims  for  property  lost,  &c. 

ntof  claims  for  buildings  destroyed     - 

laneous  expenses 

latic  department 

a  to  the  Congress  of  Panama  - 

gent  expenses  of  foreign  intercourse    - 

Emd  protection  of  American  seamen    - 

;auses  ..  .  .  . 

es  with  Mediterranean  powers 
'  of  Ghent  (6tli  and  7th  articles) 
'•  of  Ghent  (1st  article) 
int  of  claims  under  the  9th  article  of  the 
ty  with  Spain  -  -  -  - 

I  on  Spain        .  .  .  - 

Is  under  the  first  article  of  the  treaty  of 
nt        -  -  -  -  - 


MILITARV   £8TABLISaAl£NT. 


the  army 
tence    - 


a 
^ 


srmaster^s  department  - 
ages  of  the  army 
es  and  premiums 
ising  department 
ise  of  woollens  for  1828 


92,000  00 

40,588  86 

247  64 

324,859  78 

53,718  15 

3,256  14 

1,625  00 

2,971  24 

1,502  78 

7,390  91 

7,362  54 

6,540  36 

1,981  45 

4,717  11 

6,000  00 

89,137  42 

175,727  35 

2,637  13 

2,202  50 

30,000  00 

608  75 

8,134  74 

62,923  82 

^ 

5826,123  67 

117,126  56 

17,963  62 

36,248  63 

30,617  68 

4,000  00 

26,505  64 

11,765  06 

13,706  44 

824  00 

1,817  72 

398,646  73 

669,211  87 

4 

2,713,476  58 

990^)04  21 

226,666  41 

44,619  26 

326,889  48 

12,387  24 

14,092  16 

228,967  08 

• 

20,000  00 
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Expenses  of  recruiting 

Ordnance         .  .  .  .  . 

Arming  and  equipping  tlie  militia 
Armories         .  .  .  .  . 

Arsenals  -  .  -  -  - 

Arsenal  at  Vergennes  -  -  -  - 

Arsenal  at  Augusta,  Maine 
Arsenal  at  Augusta^  Georgia    - 
Arsenal  at  St.  Louis    -  -  -  - 

Hospital  department    -  -  -  - 

Contingencies  of  the  army      -  -  - 

Repairs  and  contingencies  of  fortifications 
Fort  Monroe    -  .  -  -  - 

Fort  Calhoun  -  -  -  -  - 

Fort  Adams    -  -  -  -  - 

Fort  Hamilton  .  _  .  . 

Fort  Jackson  -  -  -  -  - 

Fort  at  Cape  Fear,  North  Carolina 
Fort  Macon,  at  Beaufort,  North  Carolina 
Fort  at  Bienvenue       .  -  -  - 

Fort  at  Mobile  Point    -  -  -  - 

Fort  at  Rigolets  .  -  .  - 

Armament  of  new  fortifications 
Surveys,  &c.  of  roads  and  canals 
Continuation  of  the  Cumberland  road  - 
Preservation  and  repairs  of  the  Cumberland 

road  ------ 

Road  from  Memphis  to  Little  Rock 

Road  from  Little  Rock  to  Cantonment  Gibson 

Road  from  Fort  Smith  to  Fort  Towson 

Road  from  Colerain  to  Tampa  bay 

Old  King's  road  from  the  Georgia  line  (by  St. 

Augustine)  to  New  Smyrna 
Road  from  Detroit  to  Chicago 
Improving  the  Ohio  and  Mississippi  rivers 
Improving  the  navigation  of  the  Ohio  river    - 
Improving  Hyannis  harbor,  Massachusetts 
Improving  Cleaveland  harbor,  Ohio     - 
Improving  Pascagoula  harbor,  Mississippi  river 
Deepening  the  harbor  of  Presque  Isle 
Deepening  the  harbor  at  Sackett's  Harbor 
Preservation  of  islands  in  Boston  harbor 
Repairs  of  Plymouth  beach     .  -  - 

Removing  obstructions  in  Huron  creek,  Ohio  - 
Removing  obstructions  in  Cunningham  creek  O. 
Removing  obstructions  in  Ashtabula  creek,  O.  - 
Removing  obstructions  in  Grand  river,  Ohio  - 
Removing  obstructions  in  Mobile  harbor,  Ala. 
Removing  obstructions  in  Saugatuck  river,  Me. 
Building  piers  on  Steel's  Ledge,  Belfast,  Maine 
Building  piers  at  New  Castle,  Delaware 
Building  piers  at  Bufialo  creek,  New  York 


$11,600  64 
24,733  52 

199,397  59 

366,047  27 

32,564  96 

8,600  00 

4,581  60 

32,286  69 

15,000  00 

28,023  84 

8,223  66 

22.906  23 

87;396  97 

56,817  24 

106,801  47 
66,784  09 
90,144  78 
29,930  00 
49,464  42 
40,000  00 
72,951  46 
33,670  71 
63,413  09 
48,242  44 

163,720  00 

25,510  00 
2,065  00 
2,000  00 
2,000  00 
5,916  00 

5,000  00 
20,000  00 
26.716  00 
9,000  00 
1.000  00 
4,500  00 
8,000  00 
5,484  81 
3,000  00 
9,115  27 
2,184  90 
3,500  00 
1,000  00 
10,915  18 
4,620  00 
6,606  78 
1,600  00 
400  00 
2,000  00 
6,000  00 
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Piers,  beacons,  &c.  in  the  harbor  of  Saco,  Maine  $4,450  00 
Piers  at  the  mouth  of  Oswego  harbor.  New  York  6,010  39 
Piers  at  the  mouth  of  Dunkirk  harbor,  New  York  3,000  00 
Piers  at  Laplaisance  bay,  Michigan         -  -       IJOOO  00 

Examininor  piers  at  Port  Penn,  Marcus  Hook,  and 

Fort  Mifflui     -  -  -  -  -  100  00 

Survey  of  a  canal  from  the  Atlantic  to  the  Gulf 

of  Mexico        -----       2,755  00 
Connecting  the  Detroit  and  the  river  Raisin  with 

the  Miami  and  Sandusky  roads  -  -      12,000  00 

Surveying  the  harbor  of  Church's  Cove,  Rhode 

Island  -  -  ^  -  -  - 

Surveying  the  harbor  of  Slonington,  Connecticut 
Surveying  the  roads  from  Detroit  to  Saginaw, 

Fort  Gratoit,  and  Lake  Huron 
Erection  of  a  wharf  at  Fort  Wolcott,  Rhode  Island 
Purchase  of  a  house  and  lot  of  land  at  Eastport, 

Maine  -  .  .  ,  , 

Purchase  of  lots  at  St.  Augustine,  Florida 
Barracks  at  Savannah,  Georgia  ... 
Barracks  at  Fort  St.  Philip 
Barracks  at  Fort  Michilimackinac 
Military  cantonment  near  St.  Louis 
Setdement  of  the  Georgia  militia  claims  - 
System  of  cavalry,  artillery,  and  infantry  exercise 
Military  Academy,  West  Point    ... 
Maps,  plans,  and  books  for  the  War  Department  - 
Relief  of  officers,  &c.  engaged  in  the  Seminole 

campaign         .  _  .  .  - 

Relief  of  Capt.  Bi^[er's  company  of  rangers 
Relief  of  sundry  individuals 
Interest  due  to  the  State  of  Pennsylvania 
Payment  of  claims  for  property  lost 
Revolutionary  pensions  ... 

Invalid  and  half-pay  pensions      ... 
Pensions  to  widows  and  orphans 
Boundary  lines  between  Georgia  and  Florida 
Suppression  of  Indian  aggressions  on  the  frontiers 

of  Georgia  and  Florida  .  .  - 

Carrying  into  effect  certain  Indian  treaties  (act  2d 

March,  1827) 

Rations  to  Florida  Indians  .  .  - 

Relief  of  Florida  Indians 

Running  the  line  of  land  assigned  to  Florida  In* 

dians   ------ 

Presents  to  Indians         .  .  -  - 

Contingencies  of  Indian  department 
Creek  treaty,  per  act  of  22d  May,  1826  -  • 

Treaty  with  the  Choctaw  and  Chickasaw  Indians 
EffecUng  certain  Indian  treaties  (act  of  20lh  May, 

18:36)  .  .  -  -       .    : 

Emigration  of  the  Creeks  beyond  the 


200  GO 

2U0  OU 

1,500  00 
500  00 

1,800  00 

600  00 

11,414  40 

12,000  00 

6,000  00 

16,591  54 

100,600  00 
1,676  24 

41,143  95 
415  13 

881  63 

4,635  91 
10,633  80 
17,577  60 

^   « 

220  00 

796,012  62 

170,667  56 

9,558  78 

3,746  80 

* 

13,096  71 

159,847  37 
30,016  96 
12,750  25 

330  66 

14,940  46 

96,787  33 

101,383  84 

2,445  3T 

U.-...J 

5,750  00   , 
29,080  83 

^ 
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Civilization  of  the  Indians 

Pay  of  Indian  agents    - 

Pay  of  sub-agents  -  .  .  . 

Indian  annuities  .  .  _  . 

Choctaw  schools,  (treaty  of  18th  October,  1820)  - 

Provisions  to  Quapaw  Indians  - 


From  which  deduct  the  following  repayments: 
Fortifications    -  -  .  -  $63  19 

Repairs  of  Fort  Constitution     -  -    72  14 

Survey  of  Marblehead  and  Hoi  mes's  Hole    95  82 
Survey  of  Laplaisance  bay       -  -    89  11 

Survey  of  Sandusky  bay  -  -     41  70 

Road  from  Ohio  to  Detroit        -  -  700  00 

Road  from  Pensacola  to  St.  Augustine  -  546  00 
Effecting  Creek  treaty,   per  act  of  3d 

March,  1825-  -  -  -      8  00 

Holding  treaties  with  the  Indians  claim- 
ing lands  in  Indiana  -  -      2  27 


$10,296  84 
32,356  65 
17,007  02 

209,529  29 

10,270  90 

2,000  00 

5,677,349  85 


1,608  23 


6,675,741  ( 


NAVAL    KSTABLISIIIMENT. 


Pay  of  tlie  navy  afloat 
Pay  of  the  navy  shore  stations 
Provisions       .  .  -  .  - 

Medicines  and  hospital  stores   - 
Repairs  of  vessels        .  .  -  - 

Navy  yards,  docks.  &c. 
Navy  yard,  Pensacola 
Ordnance  and  ordnance  stores 
Building  ten  sloops  of  war 
Repairs  of  sloops  of  war 
Gradual  increase  of  the  navy  - 
Gradual^ improvement  of  the  navy 
Prohibition  of  the  slave  trade  - 
Suppression  of  piracy  -  -  -  - 

Superintendents,  artificers,  d&c. 
Survey  of  the  harbors  of  Brunswick,  Savan- 
nah, &c.       -  -  .  -  - 
Arrearages  prior  to  1827 
SurvejTS  ana  estimates  for  dry  docks    - 
Contingent,  prior  to  1824        - 
Contingent,  not  enumerated,  1826 
Contingent,  for  1827    -           .            -            - 
Contingent,  not  enumerated,  1827 
Pay  of  the  marine  corps 
Clothing  for  the  marine  corps  - 
Fuel  for  the  marine  corps 
Medicines  for  the  marine  corps 
Barracks  for  the  marine  corps 
Military  stores  for  the  marine  corps     - 


-  1,172,618  19 

-  166,063  39 

-  675,769  23 

-  34,314  52 
.  417,365  65 

-  196,916  01 
57,499  63 

-  36,407  34 
.  184,804  24 

-  20,181  38 

-  735,587  68 

-  100,104  45 

-  29,603  89 
1,162  65 

70,720  20 


4,078  43 

14,769  65 

2,707  27 

10,114  66 

3,267  06 

218,340  81 

1,219  12 

161,631  30 

26^040  70 

6,649  60 

1,717  65 

3,146  66 

402  OU 
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Contingent  for  the  marine  corps 
Contingent  arrearages  for  the  marine  corps 
Contingent,  additional,  1826,  for  the  ma- 
rine corps       .... 


From    which  deduct  the  following  re 

payments : 
Contingent  for  1824  - 
Contingent  for  1825  - 
Contingent,  not  enumerated, 

1825 
Contingent  for  1826  - 
Building  barges 
Building  five  schooners 
Swords  and  medals    - 
Navy  yard,  Philadelphia 


$677  44 
491  62 

108  88 
1,878  00 

67  16 

68  33 
679  62 

13  76 


PUBLIC  DEBT. 

Interest  on  the  funded  debt 
Redemption  of  the  six  per  cent  stock  of 

1813,  (loan  of  $16,000,000)    - 
Interest  on  the  Louisiana  stock  - 
Reimbursement  of  the  Mississippi  stock  - 
Paying  certain  parts  of  the  domestic  debt 
Paying  the  principal  and  interest  of  Trea- 
sury notes      -  -  -  - 


FVom  which  deduct  the  following  re- 
payment : 

Redemption  of  six  per  cent  stock  of  1813, 
($7,500,000)  .  .  -  . 


$13,112  42 
2,228  70 

308  05 

4,267,762  26 


3,874  80 


3,482,609  21 

6,607,466  86 

3^62  30 

1,642  48 

21  12 

8,466  44 

10,003,668  40 


01 


$4,263,877  46 


10,003^668  39 
$22,666,764  01 


Treasury  Dbpartmemt,  Begisier^s  CMce,  Deeembtr  4, 1828. 

JOSEPH  NOURSE,  RegiiUr. 


I. 

iTEMENT  of  the  expenditures  of  the  United  Stai 
of  January  to  the  30/A  September^  1828. 

ClVlhj  MISCELLANEOUS,  AND  DIPLOMATIC,  VIz: 


Legislatare- 
Ezecutive  department 
Officers  of  the  mint 
Suit  6yiiig  department 

Vol,  II. — 30 


-  $620,667  62 

-  392,677  06 

7,200  00 
16,613  26 
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Commissioner  of  tfee  PuI^Ug  Buildings 
Governments  in  the  Territories  of  the  United 
States        -  -  -  -  - 

Judiciary      -  -  -  .  - 

Annuities  and  grants 

Mint  establishment   - 

Unclaimed  merchandise        .  -  - 

Light-house  establishment     - 

Survejrs  of  public  lands        -  -  - 

Registers  and  receivers  of  land  offices 

Preservation  of  the  public  archives  in  Fferida 
Territory  _  .  -  - 

Land  claims  in  Florida  Territory 

Land  claims  in  Alabama       ... 

Land  claims  in  Michigan 

Roads  within  the  State  of  Ohio 

Roads  within  the  State  of  Indiana     - 

Roads,  canals,  d&c.  within  the  State  of  Alabama 

Roads,  canals,  &c.  within  the  State  of  Missouri 

Marino  hospital  establishment 

Public  buildings  in  Washington 

Payment  of  balances  to  collectors  of  new  in- 
ternal revenue       -  -  -  - 

Stock  in  the  Louisville  and  Portland  Canal 
Company  .  -  .  - 

Stock  in  the  Chesapeake  and  Ohio  Canal 
Company-  -  .  .  . 

Payment  of  claims  for  property  lost,  &c. 

Appropriation  for  navy  hospital  fund 

Indemnifying  the  owners  of  the  British  ship 
Union       -  -  .  -  . 

Repayment  for  lands  erroneously  sold  by  the 
United  States        -  -  -  - 

Revolutionary  claims 

IMBflcellaneous  expenses 

Diplomatic  dqxurtment 
Contingent  expenses  of  foreign  intercourse    - 
Relief  and  protection  of  American  seamen    - 
Prizfr  canaes  -  .  .  .  . 

Treaties  witji  Mediterranean  powers 
Treaty  of  Ghent,  (6th  and  7th  articles) 
Treaty  of  Ghent,  (1st  article) 
Award?,  under  the  lat  article  of  the  treaty  of 
Ghkit  '  "- 


$1,500  00 


MILITANT  B8TABLISHMENT. 


36,147  69 

192,928  62 

$1,165,524  » 

1,698  91 

26,388  95 

316  84 

172,648  00 

37,647  97 

1,250  00 

750  00 

2,554  75 

2,819  67 

297  13 

4,215  41 

11,346  25 

4,632  69 

6,332  67 

49,159  70 

86,006  83 

198  46 

30,000  00 

10,000  00 

75  50 

46,217  14 

23,474  00 

327  00 

310,254  77 
57,175  13 

102,779  98 

15,756  69 

1U47  90 

8,000  00 

33,r30  Oft. 

2,700  34 

9,804  45 


-    763,688  26 


885,781  V 


948;a]7  0 

2,9Q9^iaj 


Fay  of  the  anny 
Subsistence  • 


807,156„6^ 
177,965  ,«t8 
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armaster's  department      -            -            -  380,484  90 

ages  of  the  army              ...  13,955  37 

ies  and  premiuma            .            -            -  14,017  16 

isea  ol'rf'crniliiig              .            .            -  11,252  74 

ftsiu"  department             -            -            ■  162,879  70 

ose  of  woollens  for  1829  -            ■            -  10,000  00 

nee         -           -           -           -            -  65,609  22 

a  and  equipping  the  militia         -           -  165,382  90 
fes        ^.'^^*.            .            .            -295,414  40 

lis 60,292  08 

it  at  Augnsta,  Mnine        -           -           -  24,000  00 

d  at  Aii^ista,  Georgia     -            -            -  16,778  81 

al  department      .            -            ,            -  14,151  99 

genciGS  of  the  army         -            -            -  10,353  92 

acs  of  llie  board  of  visilcrs  to  West  Point  1,500  00 

9  and  contingencies  of  fortifications          •  14,338  24 

lonroa     -            -            -            -            -  76,354  65 

alhoun                ...            -  63,135  41 

dams       ,            .            -            .            -  66,604  38 

[umilton 6O359  03 

ickson 47,744  00 

[aeon,  at  Beaufort           -           -           -  55,361  98 

:  Cape  Fear        -           -           -           -  34,729  30 

t  Mobile  Point    -           .           -           -  80,000  00 

;  Peiisacola         ....  4,01)0  00 

telaware               -                         -            -  I  28 
lent  of  new  fortifications                        -114,660  64 

rs,  &c..  roads  Mid  canals             -           -  28,963  66 

untioinjf  ttii;  Cimibcrland  rood    -            -  128,508  36 

sof  liii3<..'(imberlaiid  road            -            -  5,000  00 

irom  Memphis  to  Little  Rock       ■           -  9,470  18 

rom  l^iltle  Rock  to  Cantonment  Gibson  -  5,300  00 

irom  Fort  Smith  to  Fort  Towson            -  8,834  00 

rom  Pcnsacola  to  St.  Angriiatine               -  2,000  00 

rom  Detroit  to  Saginaw,  ice.       -           •  230  14 
ins'9  rutid  from  tne  Georgia  line,  by  St. 

ustine,  to  New  Smyrna                -            -  3,000  00 

y  road  m  the  State  of  Maine        -            -  1,000  00 

'ing  ihe  Ohio  and  Mississippi  rivers        -  31,606  31 

'ing  iho  navigation  of  the  Ohio  river        -  6,000  00 

ring  Hyanrtls  harbor,  Mn-ssnchusetts        -  8,000  00 

ring  Cleavelnnd  harbor,  Ohio      .            -  5,500  00 

ling  the  harbor  of  Presque  Isle    -           -  6,223  ■  18 

ring  the  harbor  of  Sackett's  Harbor          -  500  00 

ration  of  islands  in  Boston  harbor            -  2,000  00 

ing  obstructions  in  Huron  creek,  Ohio     -  4,418  35 

ingobstruclionsin  GunninghamcreekjO.  1,617  76 

ing  obstructions  in  Ashtabnln  creek,  Ohio  2,000  00 

ing  obatructionsin  Grand  river,  Ohio  3,200  00 

ing  obstructions  in  Mobile  hiirbor,  Ala.  553  00 
ing  obstructions  in  Appalachicola  liver,  PI.     1,600  00 
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Removing  obstructions  in  Piscataqua  river        -  $2,600  00 

Removing  obstructions  in  Black  river,  Ohio      -  1,000  00 

Building  piers  on  Steel's  ledge,  Belfast,  Maine  -  33  76 
Building  piers  at  Newcastle,  Delaware  - '  5,000  00 
Building  piers  at  the  mouth  of  Dunkirk  harbor. 

New  York 3,000  00 

Building  piers  at  the  mouth  of  Oswego  harbor, 

New  York 13,281  27 

Building  piers  at  Laplaisance  bay,  Michigan  -  2,977  81 
Piers,  beacons,  &c.,  within  the  harbor  of  Saco, 

Maine           .....  2,550  00 

Pier  jttdjacent  to  the  pier  at  Buffalo,  New  York  -  20,000  00 
Repairing  public  piers  at  Port  Penn,  Marcus 

Hook,  and  Fort  Mifflin          -            -            -  4,413  00 
Survey  of  a  canal  from  the  Atlantic  to  the  Gulf 

of  Mexico      -            -            -            -            -  308  62 

Surveying:  the  Colbert  shoals,  in  Tennessee  river  200  00 

Survey  of  the  harbor  of  Nantucket,  Mass.          -  300  00 

Barracks  at  Savannah,  Georgia             -  3,038  11 

Military  cantonment  near  St.  Louis,  Missouri  -  996  93 
Balances  due  to  certain  States  on  account  of 

miUtia 7,691  20 

Settlement  of  the  Georgia  militia  claims             -  315  56 

Military  Academy  at  West  Point  -  -  26,701  36 
Relief  of  officers,  &c.,  engaged  in  the  Seminole 

campaign  .....  698  94 
Relief  of  Captain  Bi^g^er's  company  of  rangers  -  135  50  •  , 
Relief  of  sundry  individuals  -  -  -  29,852  33 
Ransom  of  American  captives  -  -  -  242  25 
Revolutionary  pensions  -  -  -  670,627  65 
Invalid  and  half-pay  pensions  -  -  -  106,592  93 
Pensions  to  widows  and  orphans  •  -  4,412  37 
Suppression  of  Indian  aggressions  on  the  fron- 
tiers of  Greorgia  and  Florida  -  -  3,676  15 
Pay,  &C.J  of  Illinois  and  Michigan  militia,  for  the 

suppression  of  Indian  disturbances  -  -  39,889  63 
Presents  to  Indians  ....  14,931  82 
Contingencies  of  the  Indian  department  -  90,449  12 
Greek  treaty,  per  act  of  22d  May,  1826  -  66,604  76 
Emigration  of  the  Creeks  beyond  the  Mississippi  31,134  26 
Civilization  of  Indians  -  -  -  6,833  00 
Pay  of  Indian  agents  ....  21,660  00 
Pavofsub-a^nts  ....  9,691  13 
Indian  annuities  ....  189,839  61 
Choctaw  schools,  (treaty  of  18th  October,  1820)  8,980  42 
Treaty  with  the  Choctaws  -  -  .  4,077  67 
House  for  sub-agents,  interpreters,  dec.  -  14,324  00 
Extinguishment  of  the  claims  of  Cherokee  In- 
dians to  lands  in  Georgia  ...  600  00 
Extinguishment  of  the  claims  of  Cherokee  In- 
dians to  lands  in  North  Carolina       -           -  20,613  88 
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CarrjMTisf  into  effect  certain  Indian  treaties, 


(act  24th  May,  1828) 


Holding  treaties  with  the  Chippewas,  &c. 

(act  24th  May,  1828) 
Exploring  of  the  country  west  of  the  Mis- 

sissippi,  by  a  delegation  of  Indians 


•  9111,791  00 


From  which  deduct  the  following  repay- 
ments: 

Arsenal  at  Vergennes    - 

Wall  around  the  arsenal  on  the 
Schuylkill     - 

Survey  of  the  harbor  of  Church's 
cove  -  -  -  . 

Survey  of  Saugatuck  river  and 
harbor  -  .  . 

Survey  of  Piscataqua  river 

Survey  of  Hyannis  harbor 

Repairs  of  Fort  Constitution 

Erecting  piers  at  Marcus  Hook. 
Port  Penn,  &c. 

House  and  lot  at  Eastport,  Me.  - 

Repairs  of  wharf  at  Fort  Wolcott 

Brigade  of  militia 

Treaty  with  the  Chcrokees,  (act 

of  20th  April,  1818      -  -   2,265  07 

Provisions  lor  (Juapaw  Indians  -   2,000  00 


15,000  00 

6,200  00 

4,690,223  36 


$68  81 

70  53 

4  81 

30  03 
9  54 

27  00 
1  50 


11 
32 


36 
6 

37  83 
1,000  00 


NAVAL    ESTABLISHMENT. 

Pay  of  the  navy  afloat 
Pay  of  the  navy  shore  stations 
Pay  of  naval  constructors,  superintend'ts,  &x. 
Provisions  .... 

Medicines  and  hospital  stores 
Repairs  of  vessels  -  -  -  - 

Navy  yards  .  .  -  - 

Navy  yard  at  Philadelphia 
Navy  yard  at  Washington 
Ordnance  and  ordnance  stores 
Building  ten  sloops  of  war  - 
Gradual  increase  of  the  navy 
Gradual  improvement  of  the  navy 
Prohibition  of  the  slave  trade 
Survey  of  the  harbors  of  Savunnali,  Bruns- 
wick, &c.  -  -  -  - 
Arrearages  prior  to  1827 
Arrearages  prior  to  1828 
Outfits       ..... 
Prize  money  due  to  Thomas  Douty 
Captors  of  Algerine  vessels 
Relief  of  sundry  individuals 
Contingent,  prior  to  1824 


5,556  66 


918,912  72 
116,197  72 

53,600  62 
414,193  33 

48,954  86 

468,476  65 

141,037  80 

13  75 

22  17 

34,417  43 
194,690  29 

59,128  04 
288,461  19 

28,274  17 

1,154  67 

4,697  16 

9,838  69 

25,000  00 

19  96 

19  96 

13,360  68 

863  68 


•  ^ .  • 


.  hV 


•MB4,66S  81 


ASO  REPOETS  OF  THE  [1828 

Contingent  for  1 824 

dontingent,  not  enumerated,  for  1 824 

Contingent,  not  enumerated,  for  1826 

Contingent  for  1826 

Contingent,  not  enumerated,  for  1826 

Contingent  for  1827 

Contingent,  not  enumerated,  for  1827 

Contingent  for  1828 

Contingent,  not  enumerated,  for  1828 

Breakwater  hear  the  mouth  of  Delaware  bay 

Pay  and  subsistence  of  the  marine  corps     - 

Clothing  for  marine  corps  -  .  - 

Fuel  for  marine  corps         .  -  . 

Medicines  for  marine  corps 

Barracks  for  marine  corps  -  -  - 

Military  stcras  for  marine  corps 

Contingent  f  jr  marine  corps 

3,205,302  24 
From  which  deduct  the  following  repay- 
ments : 
Rewarding  the  officers  and  crews 

of  the  Wasp  and  Constitution   $3,418  50 
Contingents  for  1825     -  -      553  06 

Houses  for  ships  in  ordinary      -      190  00 

4,161  66 


^398  82 

126  00 

108  88 

2,822  98 

169  70 

1,218  34 

3,293  45 

201,009  73 

500  00 

5,000  00 

95,679  37 

29,259  11 

6,098  17 

2,726  34 

21,827  03 

1,276  67 

10,462  91 

$3^1,140  66 


PUBLIC    DEBT. 


Interest  on  the  funded  debt  -  -   2,367,556  67 

Redemption  of  the  6  percent,  stock  of  1813, 
(loan  of  sixteen  millions)  -  -  2,744,423  91 

Redemption  of  the  6  per  cent,  stock  of  1813, 
(loan  of  seven  and  a  half  millions)  -  2,256,039  21 

Reimbursement  of  Mississippi  stock  •  900  00 

Paying  the  principal  and  interest  of  Trea- 
sury notes        ....  668  40 


7,359,568  19 
$18,244,907  91 


Treasury  Department, 

Register's  Ofice,  December  4,  1828. 


JOSEPH  NOURSE,  Resteer, 


f828.J 
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No.  1. 

STATEMENT  of  the  funded  debt  of  the  United  SiateSj  as  U  wUl 
exist  on  the  1st  of  January^  1829 ;  exhibiting^  also^  the  dates  of  the 
acts  under  which  the  several  stocks  were  constituted^  and  the  periods  at 
which  they  are^  or  were^  redeemable. 


HkxVs. 


Date  of  acts  con- 
siitutiog  the  se- 
veral stocks. 


Three  per  cent  stock, 
(revcAuiionaiydebt)  !  Aug.  4, 1796    - 


Six  per  cent,  stock    - 
Six  pei  cent  slock     - 

Amount  at  six  per 
cent. 

Five  per  cent  stock, 
sohieripiioa  to  the 
Bank  of  the  U.S.  - 

Five  per  cent  stock  - 
Five  per  cent,  stock  - 
Exehaiiged   6ve  per 
cent,  stock 


March  d4, 1614 
March  3,  lrtl5- 


April  10,  1816  - 

Mav  15, 1820  - 
Ma'rchS,  lf»i* 

April  90, 1823- 


Amount  at   five  per 

cent.  -  -  i       - 

Four  and  a  half  per 

cent,  stock  -  -     Mav  24,  1824 

Four  and  a  half  per  j 

cent,  stock  -  -     May  26,  I82t 

Exchanged  foi  i  r  and  a 

ha'f  per  cent,  stock 

[changed  four  and  a 

half  per  cent,  stock 


Amount  at  four  and  a 
half  per  cent. 


May  26, 1824 
March  3, 1825 


I 


Periods  when  re- 
deemable. 


At  the  pleasure  of 

Qovenuneiit 
In  1827     - 
In  1896     - 


AsuraBts. 


At  the  pleasure  of 

Government 
In  1832     . 
Iol836     - 

Oncthird  in  1830; 
one-third  in  1831 ; 
one-third  in  1832- 


U1832     - 

In  1832 

One-half  in  1833; 

one-half  in  1834  - 
One-half  in  1829 ; 

one^halfinl830- 


$6,789,799  92 
9,190/199  10 


7,000,000  00 

999,999  13 

4,73^996  30 


56,704  77 


5,000,000  00 
5,000,0tX>  00 

4,454.727  95 
1,539,336  16 


S13;B6^45 


16,279,822  02 


l%T99jMlbw 


Ib^mjM  11 


858,3^185  78 


Treasury  Department, 

Register's  Office,  December  4,  1828. 

JOSEPH  NOURSR  Renter, 


^472  REPORTS  OP  THE  [1828 

No.  2. 

The  actual  receipts  into  the  Treasury  from  all  sources, 
during  the  year  1827,  amounted  to     -  -  -  $22,666,363  96 

Viz, 

Customs  -  -  -  $19,712,283  29 

Lands,  (statement  D)      -  -  -      1,495,845  26 

Dividends  on  stock  in  the  Bank  of  the 
United  States,  (statement  E)    -  -         420,000  00 

Arrears  of  internal  duties,  direct  tax,  and 
other  incidental  receipts,  (statement  E)         100,429  97 

Repajrments  of  advances  made  in  the  War 
Department  for  services  and  supplies 
prior  to  1st  July,  1816,  (statement  E)  32,845  44 

Moneys  received  from  the  British  Gov- 
ernment, under  the  convention  of  the 
13th  November,  1826,  (statement  E)  -       1,204,960  00 

Making,  with  the  balance  in  the  Treasury 

on  the  Ist  January,  1827,  of  -  '-  -       6,358^686  IS 


An  aggregate  of-  -  .  .  -  .     29,325,050  14 

The  actual  expenditures  of  the  United  States,  on  all  ac- 
counts, during  the  year  1827,  amounted  (statement  F)  to     22,666,76404 
Viz. 

Civil,  diplomatic,  and  miscellaneous  -  §2,314,829  85 
,,]imitary  establishment,  incUiding  fortifi- 
cations, ordnance,  Indian  department, 
revolutionary  and  military  pensions, 
arming  ibilitia,  and  arrearages  prior  to 
1st  January,  1817      -  -  -       5,675,741  62 

Naval  servic^i  including  the  gradual  im- 
provement of  the  navy  -  -      4,263,877  45 

Public  debt        -  -  -  -     10,003,668  39 

Payments  of  awards  to  owners  of  slaves 
and  other  property,  under  the  conven- 
tion with  the  British  Government  of 
the  13th  November,  1826        -  -         398,646  73 


Leaving  a  balance  in  the  Treasury,  on  tlie  Isl  6f  January,     — 

1828,  of $6,668,286  10 

Treasury  Department, 

Re^ier^s  Office,  December  4,  1828. 

JOSEPH  NOURSE,  Register, 


I  SECRETARY  OF  THE  TREASURY.  «» 

No.  3. 

null  receipts  into  the  Treasury,  daring  tlie  first  three  quarters  of  the 

1838,  are  estimated  to  havp  amomued  to  ....  A18,633,58(^  27 

Viz. 

IS #17,309,169  73 

564,507  33 

ads  on  stoek  in  the  Bank  of  the  United  States         -  455,000  00 

I  of  interaal  duties,  direct  tax,  and  incidental  receipts  S89 ,  i5fl  79 

nent  of  advances  made  in  the  War  Department, 
to  the  1st  Jaly,  1815  ....  15,75049 

e  actual  receipts  into  the  Treasury,  during  the  fourth  quarter  of  the 
are  estimated  at  -  -  -  -  -       5,461,963  40 

^  the  touil  receipts  into  the  Treasury,  dorinffthe  year  1898    -  34,094,863  67 

ith  the  balance  m  the  Treasury  on  the  31st  December,  1837,  of  •       6,668,286  10 

rregate,  estimated  at        .......     30,763,14977 

penditures,  during  the  first  three  quarters  of  1898, 
amounted  to  (statement  I)    -  -  -  •  $18,344,907  91 

7iz. 

liptomatic,  and  miscellaneoos         -  $3,335,833  97 
y  establishment,  including  fortifica- 
ordnance,  Indian  deportment,  revo- 
wry  and  niilitary  pensions,  and  arm- 
le  militia      -  -  -  -    4,684,666  81 

service,  including  the  gradual  im- 
ment  of  the  navy     -  -  -    3 ,301 ,  140  68 

icbt— 

Principal     •    $5,003,031  58 

Interest        -      3,357,556  67 

7,369,588  19 

It  of  awards  to  owners  of  slaves,  and 

property,  under  the  convention  with 
ritish  Gfovcmmcnt,  of  the  13th  No- 
er,  1826        -  -  -  -       763,688  96 

i expenditures  of  the  fourth  quarter  are  estimated  at       7,393,603  73 

fiz. 

qitomatic,  and  misceUaneooB         •     $546,000  00 

r  establishment         -  -  -    1,100,000  00 

ervice  ....       900,000  00 

lebi— 

Principal     -    ^4,059,464  67 

Interest        -  744,514  04 

4,803,978  71 

I  of  awards  to  owners  of  slaves  and 

properly       ....         43,635  01 

:  the  total  estimated  expenditure  of  the  year  1828       ...      35,637,511  63 

iving  in  the  Treasury,  on  the  1st  January,  1839,  an  estimated  bal- 

of  .  .  .  -  .  -  .  .  -     $5,136,638  14 

BA8URY  Department, 

Register's  Office,  December'  4,  1828. 

JOSEPH  NOURSE, 


474  BBPOKfS  OP  THE  [18K 

No.  4. 

ESTIMATED  AMOUNT  of  Treasury  notes  outstanding  (mtkeU 

October,  1828. 

Total  amount  issued,  as  exhibited  in  statement  No.  2,  which  accomptoied 

the  Secretary's  report  of  the  8th  December,  1827  -     $36,680,794 

Cancelled  and  reported  on  by  the  First  Aud  itor       -  -        36,670.419 

Outstanding         ..-..-  $10^5 

Consisting  of  small  Treasury  notes         -  -   $2,135 

notes  bearing  interest        -  •     8,240 

--; $10,375 

Treasury  Department, 

Register's  Office^  December  4,  1828. 

JOSEPH  NOURSE,  Regider, 


No.  5. 


ST  A  TBMENT  of  the  stock  issued  under  the  act  of  Congress  entUkd 
"  An  act  supplementary  to  the  act  for  the  indemnification  of  certain 
claimants  of  public  lands  in  the  Mississippi  Territory ^^  passed  w 
the  3d  March,  1815. 

Amount  of  claims  awarded,  per  statement  No.  3  of  the  last 
report $4,282,151  12 

Whereof  there  was  paid  in  for  lands,  per  statement  -  2,447,539  39 

Paymentsfrom  the  Treasury,  to  the  30th  Sep- 
tember, 1827,  per  said  statement  -    $1,827,958  04 

Paid  from  1st  October,  1827,  to  1st  Octo- 
ber, 1828  .  -  .  -  1,800  00 

1,829,768  04 

Balance  outstanding  1st  October,  1828,  consisting  of— 
CertiJScates  outstanding  -  -  -  $4,809  09 

Awards  not  applied  for  -  -  -  44  60 

4,853  69 

84,282,151  12 


rREAWORY  Department, 

Register's  Office,  December  4,  1828. 

JOSEPH  NOURSE,  Register. 
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REPORTS  OF  TOE 


B. 

A  STA  TEMENT  exhibiting  the  value  and  quantities,  respectit 
merchandise  on  which  duties  actually  accrued  during  ike  year 
{consisting  of  the  differetice  between  articles  paying  duty^  im 
and  those  entitled  to  drawback^  re-exported  ;)  and^  also,  of  the  m 
nue  which  accrued  that  year  from  duties  on  mercliandise,  Ic 
passports,  and  clearances. 


MERCHANDISE  PAYING   DUTIES  AD  VALOREM. 

$7,285  atl3perccDi. 

1,569,003  atl3i    do.  .  -  . 

a,983,362  at  15      do.  .  . 

8,619,757  at  90 

30,804,852  at  25 

5,865,022  at  30 

5,155,710  at33i 

15,033  at  35 

126,439  at  40 

560,349  at  50 


do. 
do. 
do. 
do. 
do. 
do. 
do. 


855,705,812 

22,216  exported,  at  7i  per  cent. 


55,683,596 


DUTIES  ON  SPECIFIC  ARTICLES. 


1.  Wines, 
*2.  Spirits, 
Molasses, 

3.  Teas, 
Coffee, 

4.  Sugar, 

5.  Salt, 

6.  All  other 


2,688,640  gallons,  average  25.37  cents    • 

4,114,046      do.  do.       ' 

12,430,622      do.  do. 

6,557,629  pounds,  do. 

23,357,721      do.  do. 

47,504,033      do.  do. 

3,537,378  bushels  dd. 
articles 


43.82  do. 

5.00  do. 
33.53 

5.00 

3.06 


do. 
do. 
do. 


20.00  do. 


Add  duties  which  accrued  on  merchandise,  the  particu- 
lars of  which  were  not  rendered  hy  the  collectors,  after 
deducting  therefrom  duties  refunded  and  difference  in 
calculation  ..---. 


Add  2i  per  cent,  retained  on  drawback    - 
10  per  cent,  extra  duty  on  foreign  vessels 
discriminating  duty  on  French  vessels 
interest  on  custom-house  bonds 
storage  received         ... 


Duties  on  merchandise      -  -  - 

Add  duties  on  tonnage       ... 

light  money    -  .  .  - 

Add  passports  and  clearances 

Deduct  drawback  on  domt»iic  spirits 

drawback  on  domestic  refined  sugar 


Gross  revenue 

Dedu  ct  expenses  on  collection 

Neti  revenue 


S874  20 

196,125  36 

447,354  30 

1,723,951  40 

7,701,213  00 

1,759,506  60 

1,718,570  00 

5,261  55 

50,575  60 

280,174  50 


13,883,606  51 
1,666  2a 


13,881,940  31 


682,111  15 
1,802,766  52 

621,531  10 
2,198,787  46 
1,117,886  05 
1,457,769  52 

707,475  60 
2,386,698  20 


175,923  21 
19,916  91 

2,558  10 
22,664  49 

2,658  78 


120,647  73 
18,200  10 


1 ,952  33 
1 ,612  68 


S13,8B 


10,90 


24, 85^ 


24,888; 
/ 


85,W 

80, 
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Explanatory  S/atememis  and  Nates. 


and  Champagne, 
d  8t.  Lucar 
porto,  &c. 

Fayal,  &c. 
:.,  bottled 


in,         1st  proof - 

2d  da  - 

3d  do.  - 

4eh  do.  - 

5th  do.  - 

terials,   2d  do.  - 

3d  do.  - 

4ih  do.  - 

5th  do.  - 

Above  5th  do.  - 


f    „ 


in,  &c. 

td  young  hyson    - 

teas  imported  from 
i  than  China 


IGI  ,396  gallons,  at  100  cents 
13,332     do.     at  100    do. 
8,964      do.     at   60    do. 
2J5,662      do.     at   60    do. 


126,333 
60,084 
2,073,569 


do.  at  40  do. 
do.  at  30  do. 
do.     at    15    do. 


2,688,640      do. 


1,001,544  do. 

52,657  «lo. 

131,155  do. 

7,715  do. 

3,388  do. 

674,095  do. 

786,131  do. 

1,418,948  do. 

37,548  do. 

875  do. 

4,414,046  do. 


at  42  do. 

at  45  do. 

at  48  do. 

at  52  do. 

at  60  do. 

at  38  do. 

at  42  do. 

at  48  do. 

at  57  do. 

at  70  do. 


91 ,755  ponndf,  a*:  12  do. 

1,032,516     do.     at  25  da 

2,197,041      da     at  28  da 

3,039,148     da     at  40  da 

197,169      do.     at  50  do. 


6,557,629      da 


$161,396  00 

13,332  00 

4,958  40 

122,831  00 

60,533  90 

18,825  90 

311,035  35 

689,111  15 


490,648  4» 

23,681  82 

Gd,954  40 

i,011  80 

9,099  80 

956,1M30 

390,175  09 

681,095  04 

21,409  96 

610  50 

1.809.786  59 

11,010  60 

958,129  00 

615,171  48 

1,215,669  20 

98,584  60 

939  68 

9.198.787  46 


layed,  &c. 


,  bushels, 

I,  do.    - 

I  allowances  redu- 
shels,  at  20  cents  - 


44,939,180      da     at     3    do. 
3,964,853      do.     at     4    da 

47,604,033      da 


55,354 
1,046,428 


-  4,639,160  at  20  cents   • 


,101,782  at  90    da 


3,537,378  bushels 


1,327,175  40 
130,504  19 

1,457,709  59 


997,839  00 


990,856  40 
707,475  60 


BEPORTS  OF  THE 
Explanatonf  iStatementg  and  Notes — Oontinucd. 


[18K. 


Rale 

6.  AU  other  BitielM. 

Clnantity. 

of 
doij. 

Dalies. 

CWs. 

Ctfpeting,  Brussels,  Willon,  4c. 
Venetian  and  iugraiu 

■^ 

TS.ISS 

519,a!l:i 

30 

as 

&3!1,5M(» 

oUoiher,  &t. 

do. 

i.i-a 

•iO 

1,081  <» 

Coltmi  bilging 

Vinegar  -               *               -               - 

do. 
gallons 

i, on. [110 

3) 

152,734  11 

i.eotiw 

Beer,  ale,  nad  poricr,  in  boiilea 

do. 

57,tiI5 

3I> 

ll,!d3« 

ic  iraaks 

do. 

7,051 

15 

LOST* 

Oil,  spermncEii 

whale,  and  other  ibh 

du. 
dti. 

5 
351 

35 
)5 

t  « 
5S«6 

do. 

73,«1 

35 

18,0115  £ 

do. 

1,017 

40 

40fi« 

tinseed 

do.- 

67,1£S 

S5 

16, TBI  » 

heinpseed 

du. 

^,994 

a& 

e,08  58 

Coco»      -             -             .             . 

do. 

pOUDdS 

IW,4G3 

as 

4  7S 
^,939* 

Cbocolau) 

do. 

1,M7 

4 

78  l8 

Sagar,  candy 

do. 

718 

lil 

86  16 

loaf 

do. 

477 

U 

67  « 

other,  refined 

do. 

140 

10 

14  00 

do. 

943,441 

3 

28,30313 

do. 

95,135 

3 

2,654  0» 

prnncs  and  plums     - 

do. 

138,MI1 

4 

5,553  « 

ip             ■               ■ 

do. 

784,994 

3 

93.MS'e 

raisins,  jar,  and  Mof  catel 

do. 

1,766,797 

4 

70,671  * 

other 

do. 

1,G19,0<M 

3 

4B.60iie 

Candlw,  iBllow      - 

do. 

38,006 

5 

t,90aK 

do. 

a.oei 

& 

!«« 

Cheese     ."         -             -             '. 

do. 

33,571 

9 

3,0313) 

Tilfow    ,             -             -             - 

da 

S!0,909 

4 

S,S363l 

do. 

134, 07E 

1 

1,M0  7S 

Urd        -               -               -               - 

do. 

a 

3 

« 

Beef  and  iK.rk 
HWDS  and  ol  he  r  bacon 

do. 

188,711 

3 

3.33»5 

do. 

17,701 

3 

531  4S 

Boiler      -               .               -               - 

do. 

i,H3a 

5 

91  a 

Vitriol,  biae  or  Roman 

dOL 

9,179 

4 

3b- 16 

oilof 

do. 

30,816 

3 

9M<tl 

Cunphor,  cnidc      - 

do. 

67,703 

6 

4.eWH 

refined    - 

do- 

sae 

la 

sin 

Sdls,  Epsom 
Glftiiber 

do, 
do. 

ira.wi 

4 
3 

'■11 

Spices— Cayenne  pepper 

do. 

189 

15 

ginger 

do. 

9S6 

S 

ISil 

do. 

17,4W 

100 

n,tr9  « 

Biilmegs      - 

do. 

90,107 

GO 

)0,OMtt 

do. 

ao,i7it 

25 

ni.wor. 

Clores 

do. 

in.fiit 

25 

pepper,  black 

do. 

i,4ra,7..j 

pimento      - 

do. 

%a,w^ 

14,102  M 

do. 

105,047 

6,33«a 

Tobncco,  manofaclured,  ftc.  - 

do. 

3n7 

10 

39  7> 

Inligo    ■-             .             -             - 

do. 

414,756 

15 

ea.tu  • 

do. 

43, 90S 

8 

3,SU4I 

BrisUes    .... 

do. 

ITa.GHS 

3 

5,18PH 

Olne       ■ 

do. 

50,363 

6 

a, 518  IS 

P»inl»— och:e,dry  - 

do. 

403,003 

I 

4,fl3i>a 

in  oil 

ix 

4,323 

11 

MSI 

while  and  red  lead    - 

do. 

l,76B,lft( 

4 

la.yn^x 

whiiing      . 

dr. 

946,960 

9,469  01 

Lead,  pig,  bar,  and  sheet       ■ 

dr. 

1,934,340 

8 

W.rSESl 

ibii 

do 

M,S06 

at 

S.  107  it 

a2<.j 
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Explanatory  SllatmnenU  and  Notet — Contiaaed. 


Rate 

6.  All  other  ariiclis. 

auanliiy. 

of 
duly. 

Dniiea, 

ttHlT 

lUM,mr«d 

poimds 

114,033 

4 

S4,5613< 

BTdage,  tarred     - 

do. 

335,313 

4 

9,408  48 

^    QBUirred 

do. 

176,067 

5 

8,803  85 

wine,  uniarred,  yam,  &c. 

do. 

313,74tJ 

5 

15,687  40 

ariT 

do. 

109,158 

IS 

13,088  96 

gfpM,  rods  and  bolls 

do. 

111,531 

4 

4,461  34 

Doild  and  spike:! 

do. 

3,573 

4 

109  92 

In-vms,  moskco 

No. 

13,069 

150 

19,603  60 

tifln 

do. 

19 

350 

30  00 

Q>  Ud  Meel  vire,  Dot  (IxiTe  No.  18 

pounds 

680,370 

5 

39,013  50 

•bore  No.  IN 

*^  do. 

!»6,6W 

9 

18,513  91 

twin,  brodJ,  and  f.pfig»,  not  above  1«  oj 

M. 

33,53)1 

5 

1,«96  6U 

above  Ifi  we. 

poands 

6,602 

5 

330  10 

BUl>              -               -               - 

do. 

3^,103 

5 

18,905  15 

^urublef,'&c. 

do. 

37,815 

4 

1,119  60 

do. 

416,967 

3 

19,488  01 

millcranhn    - 

do. 

186 

4 

744 

milbaws       - 

No. 

1,496 

lOO 

1,496  00 

•Dehors 

60,636 

9 

1,016  73 

■Dvila 

do. 

587,663 

3 

11,763  96 

hammcnandtlcdxei 
ei>.tin£s,  vessels  of 

do. 

66,963 

3t 

1.696  5S 

do. 

770,657 

U 

11,559  55 

oihci 

do. 

436,309 

1 

4,363  69 

roond  nnd  brarier's  rtx 

s 

do. 

M,I9f7 

3 

1,743  81 

luiluid  spike  roili 

do. 

14,078 

3 

499  34 

vheel  and  hoop 

Bill  Bud  i«nti 

do. 

3,081,367 

3 

63,441  01 

do. 

70 

3 

310 

l^r,  rolled    '■ 

cwt. 

17,373 

60 

8,636  95 

do. 

79,345 

150 

119.017  60 

bammered 

do. 

484,786 

90 

438,307  40 

eel 

do. 

34,146 

100 

34,146  00 

knp 

do. 

91,101 

175 

159,433  00 

ImT 

do. 

3 

860 

760 

rfS^u 

do. 
do. 

3,719 
88 

300 
50 

7,4U00 
44  00 

i»i 

bushels 

816,414 

6 

48,984  84 

Tkm 

do. 

3,448 

35 

'SESOD 

t- 

do. 
do. 

968 
36,911 

10 
10 

90  80 
3,891  10 

■^•Ife^'"'"^' 

FOiuub 

13,753 

30 

3,660  6J 

do. 

540,339 

17 

91,806  44 

priDtiDR      - 

da 

3,680 

10 

986  00 

do. 

91,676 

3 

9,760  58 

•11  oibcr    ■ 

do. 

37,5ffl 

15 

4,135  35 

ooto,  priDied  prcTiow  lo  ITTO 

do. 

1,337 

4 

49  48 

EMSSffiT'": 

do. 
do. 

m,ss3 

5,8« 

4 
15 

4,467  33 
883  30 

mbovdi 

do. 

7,003 

13 

910  39 

•11  other,  bonnd 

da 

IS.OIS 

3D 

S.TOSM 

in  boardii     - 

do. 

a9,fm 

36 

31  496  OS 

bWi,  cnl,  and  Dot  speciOed - 

do. 

S3,^ 

a 

1,148  75 

»U  other,  4e. 

do. 

983,897 

s 

10,367  94 

fToaa 

S,!S8 

too 

3,9seoo 

iiotal)oreB«. 

do. 

an 

19G 

466  75 

boUlca,  Dot  ahoral  quart 

do. 

13,697 

9U0 

97,394  00 

S^iara         ■ 

do. 

m 

uoo 

4^ 

do. 

4 

300 

13  00 

window,  Qoi  abore  8  br  10  inchei 

100«i.D 

686 

300 

3,058  00 

lOb 

r»  do. 

do. 

730 

KO 

9,H»» 

480 
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Explanatory  Statements  and  Notes, — Continued. 


C.  All  other  articles. 


daantity. 


Glass,  window,  above  10  by  12  inches 

nncat,  in  plates 

demijohns       ... 
Fish,  dried  or  smoked 

salmon,  pickled 

mackerel,  pickled 

all  other,  pickled 
Shoes  and  slippers,  silk 

pninelte 

leather,  men's,  &c. 
children's 
Boots  and  bootees     ... 
Segars  .  .  -  - 

Playing  cards 


100  sq.  feet 
do. 
No. 
quintals 
barrels 
do. 
do. 
pairs 
do. 
do. 
do. 
do. 
M. 
packs 


3,719 

77 

32,301 

1,556 

1,540 

257 

C48 

1,245 

1,747 

1,481 

1,105 

818 

91,377 

8,894 


Rate 

of 

duly. 


Cents. 

400 

400 

25 

100 

200 

150 

100 

30 

25 

25 

15 

150 

250 

30 


Saltpetre,  refined 

Snoff 

Cotton 


Deduct  excess  of  exportation  over  importation 


1 ,495  pounds,  at     3  cents 
97  pounds,  at    12  cents 
136,124  pounds,  at     3  cents 


$44  85 

11  64 

4,063  73 


Exports 
Dack,  Russia 
Ravens 
Sheeting,  brown 
Raisins,  other  than  jar,  &,q.  - 
Candles,  tallow 
Soap  -  -  -  - 

While  and  red  lead  - 
Cordage,  tarred 
Iron,  nails 

sheet  and  hoop 
hammered        •  -        1 

Glass,  window,  not  above  8 
hf  10  inches 


3 
o 

4 

10 
6 


at  former  duties : 

100  pieces,   at  200 

180  pieces,    at  125 

410  pieces,   at  160 

,000  pounds,  at     2 

,326  pounds,  at     3 

,256  pounds,  at     3 

765  pounds,  at     3 

1,378  pounds,  at     3 

,903  pounds,  at     4 

662  cwt.,      at  250 

,155  cwi.,      at    75 


cents 
cents 
cents 
cents 
cents 
cents 
cents 
cents 
cents 
cents 
cents 


14 100  sq.f.  at  250  cents 


4,140  21 

200  00 

825  00 

656  00 

60  00 

69  78 

127  68 

22  95 

311  34 

2-/6  12 

1,655  00 

866  85 

35  00 


Carried  to  statement  B 


Duties. 


S14,876  00 

308  CO 

8,075  96 

1,556  00 

3,080  00 

385  50 

618  00 

373  50 

436:5 

370  S5 

165  75 

337  01 

53,443  50 

2,668  90 


8,995,313  53 


8.615  » 


3.386,608  » 


c. 


A  ST  A  TEMENT  exhibiting  the  amount  of  American  and  firtigf^ 
tannage  e^nvloytd  in  the  foreign  trade  of  the  United  States^  dmitiff 
the  year  ending  on  the  i\st  day  of  December^  1825. 


American  tonnagpe  in  foreign  trade 
FV>reign  tonnage  in  foreign  trade  - 


Toup  881^1 


Total  Coonage  emplo]red  in  the  foreign  trade  of  the  United  States 

Pfoportion  of  forei£n  tonnage  to  the  whole  amount  of  tonnage  empkgred  in  the 
foreign  trade  of  the  United  States         ..... 


981,317 


10.6  to 


Trbasurt  Department. 

Registers  Office, 


JOSEPH  NOURSE,  Regiit^ 


]  SECRETARY  OP  THE  TREASURY.  4^1 


REPORT  ON  CURRENCY, 


S  TO  THR  HOUSE  OP  REPRESENTATIVES  OF  THE  UNITED  STATES, 

Mth  FEBRUARY,   1821 


Treasury  Department, 

February  12,  1820. 

I :  In  obedience  to  a  resolution  of  the  House  of  Representatives,  passed 
s  1st  of  March,  1819,  directing  "  the  Secretary  of  the  Treasury  to 
nit  to  Confess,  at  an  early  period  in  the  next  session,  a  general  state- 
of  the  condition  of  the  Bank  of  the  United  States  and  its  offices,  simi- 
the  return  made  to  him  by  the  bank;  and  a  statement,  exhibiting,  as 
f  as  may  be  practicable,  the  amount  of  capital  invested  in  the  different 
;red  banks  in  the  several  States  and  the  District  of  Columbia,  the 
nt  of  notes  issued  by  those  banks  and  in  circulation,  the  public  and  pri- 
leposites  in  them,  the  amount  of  loans  and  discounts  made  by  them,  and 
ning  unpaid,  and  the  total  quantity  of  specie  they  possess;  and,  also, 
ort  such  measures  as,  in  his  opinion,  may  be  expedient  to  procure  and 
a  sufficient  quantity  of  gold  and  siver  coin  in  the  United  States,  or  to 
y  a  circulating  medium  in  place  of  specie,  adapted  to  the  exigencies  of 
luntry,  and  within  the  power  of  the  Government:"  I  have  the  hcmor  to 
it  the  subjoined  report  and  statements. 

temcnt  A  exhibits  the  condition  of  the  Bank  of  the  United  Statas  and 
ices,  on  the  30th  of  September  1819. 

tement  B  exhibits  the  amount  of  bank  capital  authorized  by  law  du- 
he  year^  1814,  1815, 1816,  and  1817.  As  this  statement  is  founded 
the  applications  made  to  the  Treasury  under  the  acts  imposing  stamp 
I,  it  is  believed  to  be  substantially  correct.  The  average  dividends 
which  the  stamp  duty  was  paid,  during  those  years,  amounted  to  about 
r  cent,  upon  the  nominal  amount  of  capital;  it  is,  however,  a  matter  of 
al  notoriety,  that  the  dividends  upon  bank  capital,  actually  paid,  exoeed- 
kt  rate.  If  it  is  assumed  that  the  dividends  declared,  and  upon  which  the 
Bras  paid,  amounted,  during  those  years,  to  10  per  cent. ;  then  the  capital 
Uy  paid,  in  the  year  1817,  instead  of  being  more  than  4^i26,O0(),O0O,  as 
xhibited  in  statement  B,  will  be  found  to  be  about  $94,000,000;  but, 
it  is  recollected  that,  after  the  first  payment  required  by  the  cbartsrs  ot 
ifferent  banks,  they  have  generally  gone  into  operation,  it  is  probable 
considerable  proportion  of  the  remaining  payments  have  added  nothing 
dr  active  capital.  This  fact  being  assum^,  and  a  deduction  being 
of  the  amount  of  permanent  accommodation  enjoyed  by  the  stockhold- 
1  their  respective  banks,  the  active  bank  capital  of  the  United  States 
be  fairly  estimated  at  a  sum  not  exceeding  976,000,000.  That  these 
stions  ought  to  be  made,  in  an  attempt  to  ascertain  the  real  amoant  of 
capital,  cannot,  it  is  presumed,  be  contested.  If  a  stockholder  to  the 
Vol.  It. — 31 
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amount  of  $10,000  has  a  permanent  accommodation  in  the  bank  of  S8,OO0, 
he  has,  in  fact,  but  $2,000  of  capital  in  the  bank.  This  is  equally  true 
when  a  portion  of  his  subscription  has  been  paid  with  his  own  note,  how- 
ever well  endorsed :  so  long  as  the  note  remains  unpaid,  it  adds  nothing  to 
the  real  capital  of  the  bank. 

Such,  it  is  believed,  has  been  the  process  by  which  the  capital  of  most  of 
the  banks  has  been  formed,  which  have  been  incorporated  since  the  com- 
mencement of  the  late  war.  Since  that  period,  banks  have  been  incorpo- 
rated; not  because  there  was  capital  seeking  investment ;  not  because  the  places 
where  they  were  established  had  commerce  and  manufactures  which  required 
their  fostering  aid;  but  because  men  without  active  capital  wanted  the 
means  of  obtaining  loans,  which  their  standing  in  the  community  would  not 
command  from  banks  or  individuals  having  real  capital  and  established 
credit.  Hence  the  multiplicity  of  local  banks,  scattered  over  the  face  of  the 
country,  in  particular  parts  of  the  Union  ;  which,  by  the  depreciation  of  their 
paper,  have  levied  a  tax  upon  the  communities  within  the  pale  of  ttefr  in- 
fluence, exceeding  the  public  contributions  paid  by  them. 

Statement  C  presents  the  condition  of  the  State  banks  from  which  returns 
have  been  received,  or  have  been  transmitted  by  the  Secretaries  of  State  of 
different  States,  in  conformity  with  the  request  of  the  Treasury  DepartmeDt, 
By  compariuj^  this  statement  with  statement  B,  it  will  be  perceived  that  it 
is  very  imperfect.  Independently  of  the  banks  which  have  been  created 
since  the  year  1817,  it  will  be  discovered  that  bank  capital,  to  the  amouDt 
of  more  than  $18,000,000,  comprehended  in  statement  B,  is  not  embraced  in 
it.  As  the  amount  of  bank  capital  exiiibited  in  statement  C  is  $72,000,000, 
and  its.  specie  $9,828,000,  the  whole  specie  possessed  by  the  State  banks 
may  be  estimated  at  $12,250,000 ;  if  to  this  sum  be  added  the  specie  in  the 
possession  of  the  Bank  of  the  United  States  and  its  offices,  the  specie  capi- 
tal of  all  the  banks  in  the  United  States  may  be  estimated  at  $15,500,000. 
There  are  no  means  of  ascertaining,  with  any  degree  of  precision,  the  amount 
of  specie  in  circulation ;  it  is  probable,  however,  that  it  does  not  exceed 
$4,500,000.  Assuming  this  amount  to  be  nearly  correct,  the  wiioJe  metal- 
lic currency  of  the  Union  may  be  estimated  at  $20,000^000.  Applying 
the  same  rule  for  ascertaining  the  circulation  of  the  banks,  not  enobraced  by 
statement  C,  which  has  been  employed  to  determine  their  specie,  the  whole 
amount  of  bank  notes  in  circulation  may  be  estimated  at  $46,000,000.  It 
is  probable,  however,  that  this  estimate  is  too  high;  as,  according  to  the 
general  practice  of  banks,  all  notes  issued  are  considered  in  circulation,  whidi 
are  not  in  the  possession  of  the  hank  by  which  they  were  issued.  A  lea- 
'  aonable  deduction  being  made  from  the  notes  supposed  to  be  ia  drculatioo. 
but  which  are,  in  fact,  in  the  possession  of  other  banks,  it  is  probable  that 
the  actual  chx:ulation,  botti  of  paper  and  specie,  is  less,  at  this  time,  tbtu 
$45,000,000.  By  the  same  mode  of  calculation,  the  whole  amount  of  dis- 
counts may  be  estimated  at  $156,000,000. 

The  destruction  or  loss  of  the  returns  made  to  the  Treasury  befeie  the 
year  1816,  by  the  banks  in  which  the  public  money  was  deposited,  pre- 
vents any  satisfactory  comparison  bein^  drawn  between  their  condition  be- 
lore  and  since  that  period.  Comparative  statements,  however,  have  been 
received  irom  sixteen  banks,  in  different  parts  of  the  Union,  showing  their 
situation  on  the  30th  day  of  September,  in  the  years  1813,  1816,  and  1819. 
By  statement  D,  it  appears  that  those  banks,  at  tlie  first  period,  with  a  cap- 
ital of  $6,903,262,  and  with  $3,059,149  of  specie  in  their  vaults,  circuited 
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$6,845,344  of  their  notes,  and  discounted  to  the  amount  of  $12,990,975  : 
at  the  second  period,  their  capital  was  $S,S52j371 ;  specie  $1,693,918 ; 
circulation  $9,944,757 ;  and  discounts  $15,727,218 :  and  at  the  third  period, 
their  capital  was  $9,711,960;  specie  $1,726,065 ;  circulation  $4,259,234  ; 
and  discounts  $12,959,560. 

By  statement  B,  already  referred  to,  it  has  been  shown  that  in  the  year 
1814  the  nominal  bank  capital  in  the  United  States  exceeded  $80,000,000. 
It  is  understood  that  a  larg^e  addition  was  made  to  it  in  that  year  in  several 
of  the  States.     If  it  be  admitted  that  such  addition  amounted  to  $  1 5,000,000, 
the  bank  capital  in  ojwration  in  the  year  1813  may  be  stated  at  $65,000,000. 
Allowing  to  this  capital  the  same  amount  of  specie,  circulation,  and  dis- 
counts, OS  was  comparatively  possessed  by  the  banks  comprehended  in  state- 
ment D,the  estimate  will  be,  specie  $28,000,000;  circulation  $62,000,000; 
and  discounts  $117,000,000.     In  1815  the  bank  capital  had  increased  to 
$88,000,000,  whilst  upon  the  same  principle  of  calculation  the  specie 
would  have  been  estimated  at  $16,500,000,  circulation  at  $99,000,000,  and 
discounts  at  $150,000,000.    Applying  this  principle  to  the  $125,000,000 
of  bank  capital  in  operation  during  the  year  1819,  the  specie  possessed  by 
all  the  banks  would  amount  to  $21,500,000,  circulation  $53,000,000,  and 
discounts  $157,000,000. 

These  last  results,  with  the  exception  of  the  discounts,  very  materially 
differ  from  those  which  have  been  obtained  by  the  mode  of  calculation  pre- 
viously adopted.  They  nevertheless  furnish  materials  which  may  be 
useful  in  the  progress  of  this  inquiry.  From  them  the  following  deductions 
may  be  drawn  : 

1st.  That,  in  the  year  1813,  the  circulation  of  bank  notes  was  nearly 
equal  to  the  bank  capital. 

2d.  That,  in  the  year  1815,  it  exceeded  the  capital  by  one  eighth. 
3d.  That,  in  the  year  1819,  it  was  less  than  the  capital  nearly  in  the  pro- 
portion of  1  to  2.5. 

4th.  That  whilst  the  amount  of  bank  capital  has  increased,  since  1813, 
from  65.  to  125.,  the  metallic  basis,  upon  which  the  circulation  of  notes  is 
fonnded,  has  decreased  in  the  proportion  of  16.5  to  28 ;  being  equal  to  44.6 
per  cent. 

5th.  That  the  circulation  of  notes  iu  the  year  1819,  in  proportion  to  the 
specie  in  the  possession  of  the  banks,  exceeded  that  of  1813  25.9  per  cent. 

6th.  That  in  the  year  1813  the  discounts,  in  proportion  to  the  bank 
capital  employed,  exceeded  those  of  1815  in  the  ratio  of  18  to  17,  and 
those  of  1819  in  the  ratio  of  18  to  12. 

7th.  That  the  increase  of  bank  notes  in  circulation  between  the  years 
1813  and  1816  exceeded  the  increase  of  discounts  during  the  same  period 
by  $4,000,000,  whilst  the  specie  in  the  vaults  of  the  banks  was  dimin- 
ished $11,000,000. 

8th.  That  whilst  between  the  years  1815  and  1819  an  addition  of 
$37,000,000  has  been  made  to  the  nominal  bank  capital,  but  $6,000,000 
have  been  added  to  the  aggregate  amount  of  discounts. 

It  b  probable  that  between  the  year  1811  and  the  year  1813  a  consid- 
erable addition  was  made  to  the  paper  circulation  of  the  country.  From 
a  return  of  the  former  Bank  of  the  United  States,  made  to  the  Treasury  in 
1808,  it  appears  that  with  $15,300,000  of  specie,  it  circulated  only 
$4,787,000  of  notes.  Another  return,  made  in  1810  shows  its  condition 
was  not  materially  changed.    Shortly  after  the  expiration  of  its  charter 
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bank  capital,  to  a  great  amount,  was  incorporated  in  some  of  the  States. 
The  expenditures  producyJ  by  the  war  which  was  declared  in  1812,  with- 
out doubt,  contributed,  in  3ome  degree,  to  produce  the  ditFerence  between 
the  condition  of  the  sixteen  banks  already  referred  to,  and  that  of  the  former 
Bank  of  the  United  States.  If  it  be  admitted,  however,  that  the  circala- 
tion  in  1813  was  not  redundant,  it  must  have  become  excessive  in  IS15. 
An  increase  of  the  currency,  in  the  space  of  two  years,  in  the  proportion 
of  99  to  62,  even  if  it  had  been  wholly  metallic,  could  not  have  failed  to 
have  produced  a  very  great  depreciation  ;  but  when  it  is  considered  that 
not  only  the  increase,  but  the  whole  circulation,  consisted  of  paper,  not  con- 
vertible into  specie,  some  idea  of  its  depreciation  may  be  formed.  The 
depreciation,  however,  was  not  uniform  in  every  part  of  the  Uriion.  The 
variation  in  the  degree  of  depreciation  depended  not  only  upon  fhe  greater 
issues  of  banks  in  oiii  section  of  the  nation  than  in  others,  but  also  npon 
the  local  advantages  which  they  enjoyed  as  to  commerce.  It  is  impossible 
to  determine  witli  precision  where  tlie  most  excessive  issue  of  bank  notes 
occurred.  Statement  E,  which  exhibits  the  rate  of  exchange  between  the 
principal  cities  to  the  east  of  this  place  and  London,  and  the  price  of  bills 
at  New  York  upon  Boston,  Philadelphia,  and  Bnltimore^  during  the  years 
1813,  1814,  1815,  and  1816,  may  be  considered  presumptive  evidence  of 
that  fact.  So  far  as  it  can  be  relied  upon  for  that  purpose,  Baltimore  was 
the  point  of  greatest  depreciation  among  the  abovementioned  places.  This 
is  probably  true,  as  it  is  known  that  the  banks  in  that  place  made  greater 
advances  to  the  Government  in  the  loans  which  it  obtained  during  Sie  late 
war,  in  proportion  to  iheir  capital,  than  those  of  Philadelphia,  New  York, 
and  Boston.  But  the  greatest  depreciation  of  the  currency  existed  in  the 
interior  States,  where  the  issues  were  not  only  excessive,  but  where  their 
relation  to  the  commercial  cities  greatly  aggravated  the  elSccts  of  that  excess. 

This  statement  may  iiho  assist  in  explaining  the  cause  of  the  necessity 
which  existed  in  1814  for  the  suspension  of  specie  payments  by  the  banks. 
From  the  commencement  of  the  war  until  that  event,  a  large  amount  of 
specie  was  taken  out  of  the  United  States,  by  the  sale  of  English  Goreni- 
ment  bills  at  a  discount,  frequently  of  from  15  to  20  per  cent.  Immedi- 
ately after  the  suspension,  thev  commanded  a  premium  in  those  places 
where  the  banks  had  suspended  payment,  which  gradually  rose  to  20  per 
cent. ;  whilst  at  Boston  they  remained  at  a  discount  of  about  14  per  cent, 
until  February,  1815. 

Whatever  may  have  been  the  degree  of  depreciation  of  the  currency  in 

1815,  it  continued  to  augment  throughout  the  first  six  months  of  the  year 

1816,  if  the  rate  of  exchange  with  London  is  considered  conclusive  evidence 
of  that  fact.  The  excessive  importations  of  British  merchandise  during  that 
period,  and  in  the  preceding  year,  might  indeed  account  for  the  increase  of 
premium  paid  upon  sterling  bills,  and  was  probably  one  of  the  principal 
causes  of  it.  The  great  fluctuations  which  occurred  in  the  latter  part  of  that 
period  furnish  some  reason,  however,  for  ascribing  them,  in  some  degree, 
to  changes  in  the  value  of  the  currency,  in  which  their  price  was  calculated, 
rather  than  to  the  ordinary  principles  of  exchange.  It  is  more  probable  that 
the  currency  in  those  places  where  it  was  not  convertible  into  specie  fluctu- 
ated in  value  according  to  the  efforts  which  were  made  in  particular  places  ro 
prepare  for  the  resumption  of  specie  payments,  than  that  the  balance  of  pay 
ments  between  the  two  countries  should  have  varied  to  such  an  extent  as  is 
indicated  by  the  sudden  variations  which  occurred  during  that  period  in  the 
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ate  of  exchange.  So  far  as  these  ductiiations  arc  ascrlbable  to  the  currency 
n  which  the  rate  of  exchange  was  determined,  a  considerable  appreciation  of 
hat  currency  took  place  in  the  last  months  of  the  year  18 10.  From  that 
yeriod  until  ilie  present  time,  the  circulation  has  rapidly  diminished,  and  all 
:he  evils  incident  to  a  decreasing  currency  have  been  felt  in  every  part  of 
he  Union,  except  in  some  of  the  eastern  States. 

If,  as  previously  stated,  the  circulation  of  1813  be  admitted  to  be  the 
iiuount  required  to  effect  the  exchanges  of  the  community  with  facility  and 
idvantage,  and  that,  in  the  year  1815,  that  circulation  was  extended  to 
199,000,000,  which  was  in  some  degree  augmented  in  1816,  the  extent  of 
he  diminution  of  the  currency,  in  the  space  of  three  years,  may  be  perceived. 
3ut  it  is  probable  that  the  currency,  in  1815,  exceeded  $99,000,000.    The 
lanks,  upon  whose  situation  that  estimate  is  founded,  were  established  at 
I  period  when  the  practice  of  dispensing  with  the  paymeiit  of  those  portions 
>f  their  capital  falling  due  after  they  went  into  operation  had  not  been  gen- 
ially introduced.    Some  of  them  did  not  suspend  specie  payments  during 
he  general  suspension.     The  rest  were  among  (he  first  to  resume  them,  and 
lave continued  them  to  the  present  time.    It  cannot  be  expected  that  banks, 
¥hich  went  into  operation  during  the  war,  and  afler  the  general  suspension 
lad  oocurred,  were  conducted  with  an  equal  degree  of  prudence  and  circum- 
ipeetion.    A  reasonable  allowance  being  made  for  bank  notes  supposed  to  be 
a  circulation  at  that  period,  but  which  were,  in  fact,  in  the  possession  of 
rther  banks,  and  for  the  excess  of  issues  beyond  the  estimate,  the  circulation 
Day,  it  is  believed,  be  safely  calculated  at  not  less  than  $110,000,000.    The 
lapNcr  circulation  in  1813  has  been  estimated  at  $62,000,000.    At  that 
)eriod,  however,  gold  and  silver  formed  a  substantial  j^art  of  the  currency. 
The  condition  of  the  old  Bank  of  the  United  States  in  1810.  and  of  the  six- 
cen  banks  in  1813,  proves  that  the  demand  for  specie  from  the  vaults  of  the 
MUiks  was  inconsiderable.     It  is,  therefore,  probable  that  the  whole  circu- 
ation  of  1813  amounted  to  $70,000,000.    In  1815  it  is  estimated  to  have 
isen  to  $110,000,000;  and  this  amount  was  probably  augmented  in  1816. 
It  the  close  of  1810  it  has  been  estimated,  upon  data  believed  to  be  sub- 
itaiilially  correct,  at  $45,000,0(X).     According  to  these  estimates,  the  cur- 
•ency  of  tlie  United  States  has,  in  the  space  of  three  years,  been  reduced 
rom  $110,000,000  to  $45,000,000.     This  reduction  exceeds  fifty-nine  per 
:eDt.  of  the  whole  circulation  of  1815.     The  fact  that  the  currency  in  1815 
ind  1816  was  depreciated,  has  not  sensibly  diminished  the  effect  upon  the 
community  of  this  great  and  sudden  reduction.     Whatever  was  the  degree 
>f  its  depreciation,  it  was  still  the  measure  of  value.     It  determined  the  price 
}(  labor,  and  of  all  the  property  of  the  community.     A  change  so  violent 
rould  not  fail,  under  the  most  fiotvorable  auspices  in  other  respects,  td  pro- 
luce  much  distress,  to  check  the  ardor  of  enterprise,  and  seriously  to  affect 
he  productive  energies  of  the  nation.     The  reduction  was,  in  foct,  com- 
nenced  under  favorable  auspices.     During  the  year  1817,  and  tlie  greater 
lart  of  1818,  all  the  surplus  produce  of  the  country  commanded,  in  foreign 
narkets,  higher  prices  than  ordinary.     The  rate  of  foreign  exchange  afforded 
lo  inducement  for  the  exportation  of  specie,  for  the  purpose  of  discharging 
lebts  previously  contracted.     The  only  drain  to  which  the  metallic  currency 
ras  subject,  was  the  demand  for  it  for  the  prosecution  of  trade  to  the  East 
ndies  and  to  China.    In  this  trade,  specie  being  the  principal  con\modity, 
ad  indispensable  to  its  prosecution,  the  amount  exported  during  those  years 
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was  very  great,  and  seriously  afiected  the  amount  of  circulation,  by  com- 
pelling the  banks  to  diminish  their  discounts. 

Notwithstanding  the  drain  for  this  commerce  during  these  years  was  un- 
usually large,  every  other  circumstance  was  favorable  to  the  restoration  of 
the  currency  to  a  sound  state,  with  the  least  possible  distress  to  the  communi- 
ty.    The  capacity  of  the  country  to  discharge  a  large  portion  of  the  debts 
contracted  with  banks,  and  which  had  occasioned  their  excessive  issues,  was 
greater  than  at  any  former  period,  and  than  it  probably  will  be  agrain  for  a 
lapse  of  successive  years.     The  effort  to  reduce  the  amount  of  currency 
during  those  years,  thouo^h  successful  to  a  considerable  degree,  was  not  pur- 
sued with  sufficient  earnestness.    In  the  latter  part  of  1818,  when  the  price 
of  the  principal  articles  of  American  production  had  fallen  nearly  fifty  per 
cent,  in  foreign  markets  ;  when  the  merchant  needed  the  aid  of  additional 
loans  to  sustain  him  against  the  losses  which  he  had  incurred  by  the  sudden 
reduction  in  the  price  of  the  commodities  he  had  exported ;  he  was  called  upon 
to  discharge  loans  previously  contracted.    The  agricultu  rist,  who  saw  his  in- 
come reduced  below  his  indispensable  necessities ;  the  manufacturer,  who  was 
not  only  struggling  against  foreign  competition,  but  who  saw  the  sale  of  his 
manufactures  reduced  by  the  incapacity  of  his  customers  to  buy ;  in  fiict,  all 
classes  of  the  community,  under  circumstances  so  adverse  to  the  command  of 
funds,  were  subjected  to  curtailments  wherever  they  had  obtained  discounts. 
All  intelligent  writers  upon  currency  agree,  that  where  it  is  decreasing  in 
amount,  poverty  and  misery  must  prevail.     The  correctness  of  the  opinion 
is  too  manifest  to  require  proof.     The  united  voice  of  the  nation  attests  its 
accuracy.     As  there  is  no  recorded  example  in  the  history  of  nations  of  a 
reduction  of  the  currency  so  rapid  and  so  extensive,  so  but  few  examples 
have  occurred  of  distress  so  general  and  so  severe  as  that  which  has  been 
exhibited  in  the  Uniled  States.     To  the  evils  of  a  decreasing  currency  are 
superadded  those  of  a  deficient  currency.     But,  notwithstanding  it  is 
deficient,  it  is  still  depreciated.     In  several  of  the  States  the  great  mass  of 
the  circulation  is  not  even  ostensibly  convertible  into  specie  at  the  will  of 
the  holder.     During  the  greater  part  of  the  time  that  has  elapsed  since  the 
resumption  of  specie  payments,  the  convertibility  of  bank  notes  hito  specie 
has  been  rather  nominal  than  real  in  the  largest  portion  of  the  Union.    On 
the  part  of  the  banks,  mutual  weakness  had  produced  mutual  forbearance. 
The  extensive  difi'usion  of  bank  stock  among  the  great  body  of  the  citizens 
in  most  of  the  States,  had  produced  the  same  forbearance  among  individuals. 
To  demand  specie  of  the  banks,  when  it  was  known  that  they  were  unable 
to  pay,  was  to  destroy  their  own  interests,  by  destroying  the  credit  of  the 
banfiSJn  which  the  productive  portion  of  their  property  was  invested.    In 
favor  ot  forbearance  was  also  added  the  influence  of  the  great  mass  of  bank 
debtors.     Every  dollar  in  specie  drawn  out  of  the  banks,  especially  for  ex- 
portation, induced  the  necessity  of  curtailments.    To  this  portion  of  the 
community  all  other  evils  were  light,  when  compared  with  the  imperious 
demands  of  banks.     Their  exertions  to  prevent  the  drain  of  specie  in  the 
possession  of  those  who  controlled  their  destiny,  equalled  the  magnitude 
of  the  evils  which  were  to  be  avoided.    In  most  parts  of  the  Union  this 
forced  state  of  thingrs  is  passing  away.    The  convertibility  of  bank  notes 
into  specie  is  becoming  real  wherever  it  is  ostensible.    If  public  opinion 
does  not  correct  the  evil  in  those  States  where  this  convertibility  is  not  even 
ostensible,  it  will  be  the  imperious  duty  of  those  who  are  invested  with  the 
power  of  correction  to  apply  the  appropriate  remedy. 
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As  the  currency  is,  at  least  in  some  parts  of  the  Union,  depreciated,  it 
must,  in  those  parts,  suffer  a  further  reduction  before  it  becomes  sound. 
The  nation  must  continue  to  suffer  until  this  is  effected.  After  the  currency 
shall  be  reduced  to  the  amount  which,  when  the  present  quantity  of  the  pre- 
cious metals  is  distributed  among  the  various  nations  of  the  world,  in  pro- 
portion to  their  respective  exchangeable  values,  shall  be  assignexl  to  the 
United  States ;  when  time  shall  have  regulated  the  price  of  labor  and  of 
commodities,  according  to  that  amount ;  and  when  pre-existing  engagements 
shall  have  been  adjusted,  the  sufferings  from  a  depreciated,  decreasing,  and 
deficient  currency  will  be  terminated;  individual  and  public  prosperity 
will  gradually  revive,  and  the  productive  energies  of  the  nation  resume 
their  accustomed  activity.  But  new  changes  in  the  currency,  and  circum- 
stances adverse  to  the  perpetuity  of  the  general  prosperity,  may  reasonably 
be  expected  to  occur.  So  far  as  these  changes  depend  upon  the  currency, 
their  recurrence,  to  an  extent  sufficient  to  disturb  the  prosperity  of  the  na- 
tion, would  be  effectually  prevented,  if  it  could  be  rendered  purely  metallic. 
In  that  event,  we  should  always  retain  that  proportion  of  the  precious  me- 
tals which  our  exchangeable  commodities  bear  to  those  of  other  nations. 
The  currency  would  seldom  be  either  redundant  or  deficient,  to  an  extent 
that  would  seriously  affect  the  interest  of  society.  But  when  the  currency 
is  metallic,  and  paper  convertible  into  specie,  changes  to  such  an  extent,  it 
is  believed,  will  frequently  occur. 

The  establishment  of  banks  which  are  restrained  from  issuing  notes  of 
small  denominations  furnishes  great  facilities  for  the  transmission  of  money, 
and  increases  the  efficiency  of  the  capital  subject  to  their  control,  to  the 
extent  of  the  credit  employed  by  them.  The  degree  of  facility  afforded 
by  them  for  the  transportation  or  transmission  of  money,  depends  upon  the 
extent  of  country  within  which  their  notes  circulate  and  preserve  a  value 
equivalent  to  specie.  Ordinarily,  this  extent  is  determined  by  the  interior 
trade  of  the  country ;  they  will  circulate  through  the  whole  extent  of  coun- 
try, the  produce  of  wliich  is  crirj  ied  for  sale  to  tlie  place  of  their  establish- 
ment. If  they  are  established  only  in  the  principal  commercial  city  of  the 
nation,  their  notes  will  circulate  through  the  whole  extent  of  its  territory, 
and  afford  the  greatest  possible  facility  iox  the  transmission  of  money.  If 
they  arc  established  in  several  of  the  commercial  cities,  their  circulation 
will  be  circumscribed  by  the  sections  of  country,  the  inhabitants  of  which 
trade  to  those  cities.  The  facility  for  transmitting  money  will  be  diminisli- 
ed  by  their  establishment.  But  if  banks  should  be  established  in  all  the 
interior  towns,  this  facility  would  be  impaired  to  a  still  greater  degree.  In 
that  event,  their  notes  would  circulate  within  very  narrow  limits^  but 
within  those  limits,  the  notes  of  the  banks  in  the  commercial  citiea  would 
no  longer  form  part  of  the  circulation.  Should  they,  by  accident,  be  car- 
ried within  it,  the  first  individual  having  remittances  to  make,  and  into 
whose  hands  they  mio^ht  come,  would  use  them  for  that  purpose. 

The  degree  of  credit  which  a  bank  can  employ,  in  profX)rtion  to  its  capi- 
tal, depends  upon  a  variety  of  circumstances.  If  the  community  reposes 
great  confidence  in  the  prudence  and  integrity  of  those  who  direct  its  con- 
cerns ;  if  the  capital  employed  is  small  in  proportion  to  the  demand  for  the 
transmission  of  money;  if  there  is  no  other  bank  whose  local  situation  re- 
pels its  circulation  from  tho5>e  sections  of  country,  the  produce  of  which  is 
ultimately  carried  to  the  place  where  it  is  established,  the  credit  which  it 
will  be  able  to  employ  will  be  very  great.    Where  all  these  facilities  are 
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wanting,  the  esrtent  of  the  credit  which  it  will  employ  will  be  very  incon- 
siderable. The  additional  efficiency  which,  in  the  latter  case,  will  be  im- 
parted to  capital  invested  in  banks,  will,  it  is  believed,  not  countervail  the 
evils  which  necessarily  result  from  their  establishment. 

Among  the  advantages  which  have  been  supposed  most  strongly  to  re- 
commend their  establishment,  especially  in  a  community  whose  resources 
are  rapidly  expanding,  their  capacity  suddenly  to  increase  the  currency  to 
the  utmost  demand  for  it  has  been  considered  the  most  important. 

In  a  country  where  the  currency  is  purely  metallic,  no  considerable  addi- 
tion can  be  made  to  it,  without  giving:,  at  the  time  of  its  acquisition,  articles 
in  exchange  of  equal  value.  No  addition  can  be  made  to  the  currency  with- 
out affecting,  to  the  extent  of  such  addition,  the  enjoyments  of  the  comura- 
nity.  The  amount  so  added  will,  to  the  same  extent,  diminish  the  quantity 
of  articles  which  would  otherwise  be  imported  into  the  country  for  domestic 
consumption,  or  for  re-exportation. 

Ordinarily,  the  currency  of  one  country  will  not  be  exported  to  another, 
because  its  value  in  every  country  is  nearly  the  same.  It  will  not,  there- 
fore, like  other  commodities,  command  a  commercial  profit  upon  exporta- 
tion. It  will  be  taken  from  one  country  to  another,  only  when  the  price 
of  commodities  in  the  former  is  so  high  as  to  produce  a  loss  in  the  latter 
equal  to  the  expense  of  transporting  specie.  It  is  this  condition,  annexed 
to  every  acquisition  to  the  currency  of  a  state,  when  it  is  purely  metallic,  of 
diminishing,  to  the  same  extent,  the  enjoyments  of  the  community,  which 
affords  the  most  efficient  protection  against  its  becoming  redundant.  It  is 
equally  efficient  in  guarding  against  a  deficiency  to  an  extent  that  can  se- 
riously affect  the  interest  of  the  community.  But  this  condition  is  not  an- 
nexed to  the  increase  of  the  currency  by  the  issue  of  bank  notes,  even  when 
convertible  into  specie.  The  notes,  by  which  the  currency  is  suddenly  aug- 
mented, do  not,  in  any  degree,  diminish  the  enjoyments  of  the  community. 
No  equivalent's,  by  such  issue,  transferred  to  another  community,  as  is  in- 
variably done  when  an. acquisition  is  made  to  a  metallic  currency.  When- 
ever the  currency  can  be  augmented,  exempt  from  such  transfer,  it  must  be 
subject  to  some  degree  of  fluctuation  in  quantity.  Every  addition  made  to 
the  currency  by  the  issue  of  bank  notes  changes  the  relation  which  previ- 
ously existed  between  the  amount  of  the  currency  and  the  amount  of  the 
commodities  which  arc  to  be  exchanged  through  its  agency.  Their  issue 
depends,  not  upon  receiving  in  exchan^  articles  of  equal  value,  but  upon 
a  pledge  of  the  credit  of  one  or  more  individuals,  to  the  amount  of  such  issne. 
No  evil  can  result  to  the  community  from  the  advance  of  the  capital  of  a 
bank  in  exchange  for  the  credit  of  individuals.  In  that  case,  no  addition  is 
made  to  the  amount  of  the  currency  previously  in  circulation.  It  is  perfect- 
ly immaterial  to  society  whether  this  capital  be  lent  by  individuals  or  by 
corporations.  The  relation  between  the  currency  and  the  exchangeable 
commodities  of  the  state  is  not  disturbed.  But  when  their  credit  is  gr»Mly 
extended,  the  currency  is  expanded,  and  that  relation  is  deranged.  An  ex- 
pansion of  the  currency,  through  the  agency  of  banks,  will  generally  occnr 
only  in  periods  of  prosperity.  During" such  periods,  enterprise  will  be  fos- 
tered, industry  stimulated,  and  tho  comfort  and  happiness  of  the  people  ad- 
vanced, without  the  factitious  aid  of  an  expansive  currency.  But  therecan 
be  no  doubt  that  a  sudden  increase  of  the  currency  during  periods  of  pros- 
perity, through  the  agency  of  hank  issues,  gives  additional  force  and  actirity 
to  the  national  enterprise.    Such  an  increase  will  be  followed  by  a  general 
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rise  in  the  value  of  all  articles,  especially  of  those  which  cannot  be  ex- 
ported. The  price  of  lands,  houses,  and  public  stock,  will  be  augmented 
in  a  greater  degree  than  if  no  such  increase  had  taken  place. 

If  these  prices  could  be  maintained,  if  they  could  even  be  protected 
against  sudden  reduction,  they  would  be  cause  of  gratulation  rather  than  of 
complaint.  But  the  expansion  of  the  currency  by  the  issue  of  paper,  in  a 
period  of  prosperity,  will  inevitably  be  succeeded  by  its  contraction  in  periods 
of  adversity.  The  extent  to  which  the  currency  may  be  contracted,  through 
the  agency  of  hanks,  depends  upon  the  use  which  they  may  have  made  of 
their  credit.  The  excess  of  their  discounts  beyond  their  capital  actually 
paid,  determines,  the  amount  of  the  credit  which  they  have  employed. 
Thus,  in  1813,  the  capital  of  the  banks  in  the  United  States  has  been  esti- 
mated at  $65,000,000,  and  their  discounts  at  $117,000,000.  The  extent  to 
which  their  credit  was  then  employed  was  $52,000,000.  Their  circula- 
tion, at  the  same  period,  has  been  estimated  at  $62,000,000.  In  this  esti- 
mate no  allowance  was  made  for  notes  stated  to  be  in  circulation,  but  which 
were  probably  in  the  possession  of  other  banks.  A  reasonable  deduction 
beinff  made  on  that  account,  it  is  probable  that  the  paper  circulation  did  not 
much  exceed  $52,000,000.  But  the  liability  of  the  banks  for  specie  was 
equal  to  the  whole  amount  of  notes  represented  to  be  in  circulation,  besides 
the  individual  deposites.  To  meet  an  immediate  demand,  they  are  estimated 
to  have  had  $28,000,000  in  specie.  If  the  deposites  of  individuals  should 
be  estimated  at  $18,000,000,  their  ultimate  means  of  meeting  the  demand  of 
.$62,000,000,  without  sacrificing  their  capital,  would  consist  of  $10,(KX),000 
in  specie,  and  $52,000,000  secured  by  the  notes  of  individuals ;  this  sum 
being  the  excess  of  their  discounts  over  their  capital.  Under  ordinary  cir- 
cumstances, the  basis  upon  which  the  credit  of  this  circulation  rested  might 
he  considered  sufficient  to  sustain  it.  A  debt  of  $117,000,000  could  not, 
under  the  most  adverse  circumstances,  be  considered  inadequate  to  meet  one 
of  $52,000,000.  But,  in  the  case  of  currency,  the  capacity  of  ultimate  re- 
demption is  not  sufficient.  The  capacity  to  redeem  it  as  it  is  presented  is 
indispensable.  Whenever  the  public  confidence  in  this  capacity  is  impaired, 
an  immediate  demand  for  specie  will  be  created ;  and,  if  it  is  not  promptly 
met,  depreciation  will  ensue.  But,  even  in  circumstances  in  some  degree 
adverse  to  the  operations  of  banks,  if  their  discounts  consisted  principally  of 
notes  founded  upon  real  transactions,  in  which  the  idea  of  renewal  was  ex- 
cluded, and  if  specie  formed  a  considerable  proportion  of  the  circulation, 
the  capacity  of  the  banks  to  meet  the  demands  upon  them  for  specie  misht 
have  been  sufficient  to  sustain  the  credit  of  the  currency.  If,  on  the  other 
hand,  the  debts  due  to  the  banks  consisted  chiefly  of  fixed  or  permanent 
loans,  generally  denominated  accommodation  paper;  if  specie  had  been 
banished  from  circulation,  by  the  issue  of  dollar  notes,  the  suspension  of 
payment  by  the  banks  could  fail  to  be  the  result  of  any  considerable  pres- 
sure upon  them  for  specie.  In  the  former  case,  as  their  notes  should  be 
withdrawn  from  circulation,  they  would  gradually  be  reduced  to  the  demand 
for  them  for  the  transmission  of  money.  If  the  effort  to  withdraw  them 
should  be  continued  beyond  that  point,  specie  would  be  paid  into  the  banks 
by  their  debtors,  in  prejference  to  bank  notes ;  and  the  just  proportion  be- 
tween the  paper  circulation,  and  the  specie  in  their  vaults,  would  be  promptly 
restored.  In  the  latter  case,  as  the  debts  due  to  the  banks  would  not,  ac- 
cording to  the  understanding  of  the  parties,  become  due  at  short  intervals, 
the  only  mode  of  meeting  the  increasing  demands  upon  them  for  specie 
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would  be  to  require  of  the  whole  mass  of  debtors  the  payment  of  a  fixed  pro- 
portion of  the  sums  due  by  them.  As  the  circumstances  which  would  re- 
quire this  measure,  on  the  part  of  the  banks,  would  generally  affect  the 
community  in  the  same  degree,  the  capacity  of  their  debtors  to  meet  this  de- 
mand would  generally  be  found  to  be  in  an  inverse  ratio  to  the  demand. 
The  demand  itself,  being  inconsistent  with  the  impression  under  which  the 
debt  was  contracted,  would  be  resisted  in  every  case  where  the  interest  of 
the  debtor  would  be  subserved  by  delay.  As  specie  formed  but  an  incon- 
siderable part  of  the  currency,  the  reduction  of  the  paper  circulation  would 
have  to  be  carried  to  a  greater  extent  than  in  the  former  case.  A  just  propor- 
tion between  the  paper  circulation,  and  the  specie  necessary  to  support  it, 
could  be  obtained  only  by  the  positive  reduction  of  the  former,  as  it  would 
be  impracticable  to  increase  the  latter  while  the  demand  continued.  Under 
such  circumstances,  the  suspension  of  payment  would  be  the  probable  result 

Such,  in  fact,  were  the  circumstances  under  which  the  suspension  in 
1814  occurred. 

The  injudicious  multiplication  of  banks,  where  capital  in  that  form,  to 
some  extent,  might  have  been  useful ;  the  establishment  of  thcna  where  they 
could  only  be  injurious ;  the  permission  to  issue  dollar  notes,  by  whichspe- 
cie  was  banished  from  circulation ;  and  the  demand  for  specie  for  exporta- 
tion, which  existed  during  the  years  1813  and  1814,  imposed  upon  the  banks 
in  the  middle,  southern,  and  western  States  th^i  necessity  of  suspending 
payment.  A  longer  effort  to  discharge  their  notes  in  specie  would  not  only 
have  been  ineffectual,  but  would  certainly  have  postponed  to  a  more  remote 
period  the  resumption  of  specie  payments.  The  evils  which  have  resulted 
to  the  community  from  that  suspension  have  certainly  been  great ;  but  it 
may  well  be  doubted  whether  others  of  equal  magnitude  would  not  have 
beeu  suffered,  if  that  event  had  not  occurred.  The  extent  to  which  the  cur- 
rency must  have  been  reduced,  in  order  to  have  avoided  the  suspension, 
could  not  have  failed,  at  any  period,  to  produce  great  embarrassment  and  dis- 
tress to  the  community.  But  in  a  time  of  war,  when  the  country  was  in- 
vaded, when  the  public  safety  required  that  the  energies  of  the  nation  should 
be  fully  developed,  a  sudden  and  extensive  reduction  of  the  currency,  by  any 
cause  whatever,  would  have  been  fatal.  Under  such  circumstances,  the  de- 
mand for  currency  would  have  been  too  imperious  to  be  resisted.  It  would, 
from  necessity,  have  been  supplied  by  the  issue  of  Treasury  notes. 

The  fact  that,  in  a  small  portion  of  the  Union,  specie  payments  were  con- 
tinued, cannot  be  admitted  as  evidence  that  it  was  practicable  throughout 
the  nation.  In  that  part  of  the  country,  the  extensive  bank  issues,  conse- 
quent upon  loans  to  the  Government  in  the  middle  States,  had  not  occurred. 
Foreign  trade,  whicli  in  the  other  parts  of  the  Union  was  nearly  annihi- 
lated|  still  preserved  there  a  languid  existence,  through  the  permission  or 
connivance  of  the  enemy.  These  circumstances  could  not  fail  to  enable  the 
banks  in  the  eastern  States  to  continue  specie  payments  longer  than  those 
in  the  middle,  southern,  and  western  States.  In  an  effort  to  preserve  their 
credit,  they  would,  inevitably,  be  the  last  which  would  fall.  In  such  a 
struggle,  however,  they  must  have  failed,  had  not  the  circulation  of  the  paper 
of  their  weaker  neighbors,  and  the  issues  of  Treasury  notes,  come  to  their 
aid.  But  for  this  adventitious  assistance,  wholly  unconnected  with  the  wis- 
dom and  foresight  of  their  directors,  specie  payments  must  have  been  sus- 
pended there,  or  the  best  interests  of  the  community  have  been  sacrificed. 
From  that  period,  until  the  resumption  of  specie  payments  in  the  early  part 
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of  1817,  Treasury  notes,  and  the  notes  of  the  banks  which  had  suspended 
payment,  formed  the  great  mass  of  the  circulation  in  the  eastern  part  of  tho 
Union.  Specie,  or  the  notes  of  banks  which  continued  to  pay  specie,  form- 
ed no  part  of  the  receipts  of  the  Government  in  Boston,  and  the  districts 
east  of  that  town,  until  about  the  close  of  the  year  1816. 

In  all  great  exigencies,  which,  in  the  course  of  human  events,  may  be  ex- 
pected to  arise  inevery  nation,  the  suspension  of  payment  by  banks,  where 
the  circulation  consists  principally  of  bank  notes,  is  one  of  the  evils  which 
3Ught  to  be  considered  as  the  inevitable  consequence  of  their  establishment. 
Even  ill  countries  where  paper  does  not  form  the  principal  part  of  the  circu- 
lation, such  an  event  will  sometimes  happen.  In  the  year  1797,  when  the 
restriction  was  imposed  upon  the  Bank  of  England,  the  average  of  its  circu- 
lation for  several  successive  years  was  about  £10,000,000  sterling,  whilst 
the  metallic  currency  was  estimated  at  £30,000,000.  Yet,  in  that  country, 
urhosc  trade  in  time  of  war,  through  the  protection  of  its  fleets,  was  rather  ex- 
panded than  contracted,  it  was  found  necessary  to  authorize  the  bank  to  sus- 
pend payment;  which  suspension,  after  a  lapse  of  twenty-three  years,  still 
continues.  When  the  existence  of  banks  depends  upon  the  authority  which 
•egulates  the  currency,  it  may  be  practicable  to  impose  salutary  checks 
igainst  excessive  issues  of  paper  during  suspension ;  and,  in  some  degree,  to 
^ard  against  an  excessive  depreciation  of  the  currency.  But,  where  these 
QStitutions  are  created  by  an  authority  bavins:  no  power  to  regulate  the  cur- 
rency, and  especially  where  they  arc  createcTby  a  great  variety  of  autliori- 
ies  independent  of  each  other,  and  practically  incapable  of  acting  in  con- 
»rt,  it  is  manifest  that  no  such  checks  or  restraints  can  be  impost.  It  is 
mpossible  to  imagine  a  currency  more  vicious  than  that  which  depends 
ipon  the  will  of  nearly  four  hundred  banks,  entirely  independent  of  each 
>tner,  when  released  from  all  restraint  against  excessive  issues.  By  the  term 
itrrenct/j  the  issue  of  paper  by  Government,  as  a  financial  resource,  is  ex- 
luded.  Even  such  an  issue,  in  a  state  where  the  reign  of  law  is  firmly 
istablished,  and  public  opinion  controls  the  public  councils,  would  be  pre- 
srable  to  a  currency  similar  to  that  which  existed  in  some  parts  of  the  Uni- 
ed  States  during  the  gfencral  suspension,  and  which  now  exists  in  some  of 
he  States.  This  truth  has  been  practically  demonstrated  by  the  redemp- 
ion  of  the  whole  of  the  Troasury  notes  issued  during  the  war,  within  the 
hort  space  of  about  two  years  after  the  peace;  whilst  a  large  amount  of 
ank  notas,  issued  during  the  suspension,  are  yet  unredeemed,  and  greatly 
lepreciated. 

There  can  be  no  doubt  that  a  metallic  currency,  connected  with  a  paper 
irculation,  convertible  into  specie,  and  not  exceeding  the  demand  for  the 
icile  transmission  of  money,  is  the  most  convenient  that  can  be  devised. 
Vlien  the  paper  circulation  exceeds  that  demand,  the  metallic  currency  to 
le  amount  of  the  excess  will  be  exported,  and  a  liability  to  sudden  flactu- 
tions  to  the  same  extent  will  be  produced. 

If  banks  were  established  only  in  the  principal  commercial  cities  of  each 
tate;  if  they  were  restrained  from  the  issue  of  notes  of  small  denomina- 
ons;  if  they  should  retain  an  absolute  control  over  one-half  of  their  capital, 
id  the  whole  of  the  credit  which  they  employ,  by  discounting  to  that 
mount  nothing  but  transaction  paper  payable  at  short  dates,  the  credit  and 
ability  of  the  banks  would,  at  least,  be  unquestionable.  Their  notes  could 
ways  be  redeemed  in  specie  on  demand.  The  remaining  part  of  their 
ipital  might  be  advanced  upon  long  credits  to  manufacturers,  and  even  to 
Ticufturists,  without  the  danger  of  being  under  the  necessity  of  calling 
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upon  such  debtors  to  contribute  to  their  relief,  if  emergencies  should  occar. 
Such  debtors  are,  in  fact,  unable  to  meet  sudden  exigencies,  and  ouoht 
never  to  accept  of  advances  from  banks,  but  upon  long  credits,  for  which 
timely  provision  may  be  made.  The  latter  class,  of  all  others,  is  the  least 
qualified  to  meet  the  sudden  demands  which  a  pressure  upon  banks  compels 
them  to  make  upon  their  debtors.  The  returns  of  capital  invested  in  agri- 
culture are  too  slow  and  distant  to  justify  engagements  with  banks,  except 
upon  lon^  credits.  If  the  payment  of  the  principal  should  be  demanded  at 
other  periods  than  those  at  which  the  husbandman  receives  the  annual  re- 
ward of  his  toil,  the  distress  which  would  result  from  the  exaction  woald 
greatly  outweigh  any  .benefit  wiiich  was  anticipated  from  the  Ioslii.  That 
the  establishment  of  banks,  in  agricultural  districts,  has  greatly  improved 
the  general  appearance  of  the  country,  is  not  denied.  Comfortable  mao- 
sions  and  spacious  barns  have  been  erected ;  lands  have  been  cleared  and 
reduced  to  cultivation ;  farms  have  been  stocked,  and  rendered  more  pro- 
ductive, by  the  aid  of  bank  credits.  But  these  improvements  will  eventu- 
tually  be  found,  in  most  cases,  to  effect  the  ruin  of  the  proprietor.  The 
farm,  with  its  improvements,  will  frequently  prove  unequal  to  the  discharge 
of  the  debts  incurred  in  its  embellishment.  Such,  in  &ct,  is  the  actual  or 
apprehended  state  of  things,  wherever  banks  have  been  established  in  the 
small  inland  towns  and  vulages.  Poverty  and  distress  are  impending  over 
the  heads  of  most  of  those  who  have  attempted  to  improve  their  farms  by  the 
aid  of  bank  credits.  So  general  is  this  distress,  that  tlie  principal  attention 
of  the  State  Legislatures,  where  the  evil  exists,  is.  at  this  moment,  directed 
to  the  adoption  of  measures  calculated  to  rescue  their  fellow-citizens  from 
the  inevitable  effects  of  their  own  indiscretion.  If,  in  affording  a  shield  to 
the  debtor  against  the  legal  demand  of  his  creditor,  the  axe  shall  be  applied 
to  the  root  of  the  evil,  by  the  annihilation  of  banks  where  they  ought  never 
to  have  existed,  the  interference,  however  doubtful  in  point  of  policy  or 
principle,  may  eventually  be  productive  of  more  good  than  evil. 

The  general  system  of  credit,  which  has  been  introduced  through  the 
agency  of  banks,  brought  home  to  every  man's  door,  has  produced  a  facti- 
tious state  of  things,  extremely  adverse  to  the  sober,  frugal,  and  industrious 
habits  which  ought  to  be  cherished  in  a  republic.  In  the  place  of  these 
virtues,  extravagance,  i'dleness,  and  the  spirit  of  gambling  adventure  have 
been  engendered  and  fostered  by  our  institutions.  So  far  as  these  evils 
have  been  produced  by  the  establishment  of  banks  where  tliey  are  not  re- 
quired, by  the  omission  to  impose  upon  them  wholesome  restraints,  and 
by  the  ignorance  or  misconduct  of  those  who  have  been  intrusted  with 
their  direction,  they  are  believed  to  be  beyond  the  control  of  the  Federal 
Government.  Since  the  resumption  of  specie  payments,  measures  have 
been  adopted  in  some  of  the  States  to  enforce  their  continuance;  in  others, 
the  evil  has  been  left  to  the  correction  of  public  opinion.  There  is,  how- 
ever, some  reason  to  apprehend  that  the  authority  of  law  maybe  interposed 
in  support  of  the  circulation  of  notes  not  convertible  into  specie. 

But  the  Federal  Government  has,  by  its  measures,  in  some  degree,  contrib- 
uted to  the  spirit  of  speculation  and  of  adventurous  enterprise,  which,  at 
this  moment,  so  strongly  characterize  the  citizens  of  this  republic.  The 
system  of  credit,  which,  in  the  infimcy  of  our  commerce,  was  indispensable 
to  its  prosperity,  if  not  to  its  existence,  has  been  extended  at  a  period  wheu 
the  dictates  of  sound  discretion  seemed  to  require  that  it  should  be  shorten- 
ed.   The  credit  given  upon  the  sale  of  the  national  domain  has  diffused 
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this  spirit  of  speculatioQ  and  of  inordinate  enterprise  among  the  ^reat 
mass  of  our  citizens.  The  public  lands  are  purchased,  and  splendid  towns 
erected  upon  them,  with  bank  credits.  Every  thing  is  artificial.  The  ricli 
inhabitant  of  the  commercial  cities,  and  the  tenant  of  the  forests,  differ  only 
in  the  object  of  their  pursuit.  Whether  commerce,  splendid  mansions,  or 
public  lands,  be  the  object  of  desire,  the  means  by  which  the  gratification 
is  to  be  secured  are  bank  credits. 

This  state  of  things  is  no  less  unfriendly  to  the  duration  of  our  republican 
institutions  than  it  is  adverse  to  the  development  of  our  national  energies, 
when  great  emergencies  shall  arise ;  for,  upon  such  occasions,  the  attention 
of  the  citizen  will  be  directed  to  the  preservation  of  his  property  from  the 
^l^rasp  of  his  creditors,  instead  of  being  devoted  to  the  defence  of  his  country. 
Instead  of  being  able  to  pay  with  promptitude  the  contributions  necessary 
to  the  preservation  of  the  state,  he  will  be  induced  to  claim  the  interference 
of  the  Government  to  protect  him  against  the  effects  of  his  folly  and  extrav- 
agance. 

This  ought  not  to  be  the  condition  of  a  republic,  when  menaced  by 
foreign  force  or  domestic  commotion.  Such,  it  is  apprehended,  will  be  the 
condition  of  the  United  States,  if  the  course  which  has  been  pursued  since 
the  commencement  of  the  late  war  is  not  abandoned.  Since  that  period,  it 
is  believed  the  number  of  banks  ui  the  United  States  has  been  more  than 
doubled.  They  have  been  established  in  the  little  inland  towns  and  villages, 
and  have  brought  distress  and  ruin  upon  the  inhabitants.  When  the  cause 
and  the  extent  of  the  evil  are  known,  no  doubt  is  entertained  that  the  appro- 
priate remedies  will  be  applied  by  those  who,  in  our  complex  form  of 
government,  are  invested  with  the  necessary  authority. 

But  the  resolution  requires  the  Secretary  of  the  Treasury  <' to  report  such 
measures  as,  in  his  opinion,  may  be  expedient  to  procure,  and  retain,  a 
sufiicient  quantity  of  gold  and  silver  coin  in  the  United  States." 

It  has  already  been  suggested,  that,  if  the  currency  was  purely  metallic, 
or  connected  with  paper  convertible  into  specie,  to  the  extent  only  of  the 
demand  for  the  transmission  of  money,  the  United  States  would  retain  that 
proportion  of  the  precious  metals  which  the  value  of  their  exchangeable 
commodities  bore  to  those  of  other  states.  But  if  paper  can  be  maide  to 
circulate  independent  of  its  employment  in  the  transmission  of  funds,  gold 
and  silver,  to  the  same  extent,  will  be  exported.  If  paper  will  be  received 
and  employed  generally  as  the  medium  of  exchange,  and  especially  if  it 
is  issued  in  bills  of  small  denominations,  the  amount  of  specie  which  will 
be  exported  will  be  great  in  proportion  to  the  paper  in  circulation.  If  this 
position  be  correct,  the  power  of  Conjjress  will  be  insufficient  to  retain  any 
considerable  portion  ot  gold  and  silver  in  the  United  States.  Bank  notes, 
from  one  dollar  to  those  of  large  denominations,  have  circulated,  and  it  is 
presumed  will  continue  to  circulate,  independent  of  its  authority.  As  long 
as  bank  notes  will  be  received  as  a  substitute  for  specie,  the  quantity  of 
specie  necessary  for  currency  will  be  small,  and  may  be  easily  retained 
without  the  aid  of  Government.  But  the  demand  for  specie,  where  the 
circulation  is  principally  paper,  is  extremely  fluctuating.  When  there  is 
bat  little  or  no  demand  for  it,  the  temptation  to  increase  their  discounts,  by 
the  issue  of  more  paper,  is  too  strong  to  be  resisted  by  banks.  When  a 
demand  for  specie  arises,  the  currency  has  to  be  suddenly  diminished  by  the 
contraction  of  their  discounts.    Fluctuation  in  the  amount  of  the  cuitency, 

EMiaced  by  this  means,  is  the  principal  mischief  to  be  remedied.    These 
ctualiens  will  frequently  occur  in  every  state  where  the  currency  is  prin- 
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cipally  paper  convertible  into  coin.     In  the  United  States,  where  thespwic 
exported  as  a  primary  article  of  commerce  to  the  East  Indies  and  to  China 
bears  so  large  a  proportion  to  the  metallic  currency  of  the  country,  they 
must  not  only  be  more  frequent  than  in  states  where  no  such  commerci* 
exists,  but  more  extensive  in  iheir  effects.     The  demand  created  for  Spanish 
milled  dollars,  by  the  exportation  of  specie,  in  the  prosecution  of  this  tnide, 
has,  without  doubt,  caused  their  importation  to  an  extent  which  otherwise 
would  not  have  occurred.     As  this  demand  is,  in  some  degree,  contingent, 
the  supply  will  also  be  contingent.     When  it  exceeds  the  demand,  the  hitnks 
will  be  tempted  to  new  issues  of  paper.    When  it  is  deficient,  the  deficien- 
cy will  be  drawn  from  tfie  banks,  and  will  cause  a  sudden  diminution  of 
the  currency.     If  this  diminution  could  be  limited  to  the  amount  of  the 
deficiency  thus  drawn  from  the  banks,  the  evil  would  be  no  greater  than  if 
the  currency  were  metallic.     But  this  is  not  the  fact.    When  thepapercir- 
culation  is  returned  upon  the  banks  for  specie,  prudence  requires  that  an 
effort  should  be  made  to  preserve  the  same  proportion  between  the  specie 
in  their  vaults  and  their  notes  in  circulation,  as  existed  at  the  monieot  the 
pressure  commenced.    If  the  paper  in  circulation  should  be  three  times  the 
amount  of  specie  in  the  possession  of  the  banks,  a  demand  upon  them  ki 
$1,000,000  of  specie  would  produce  a  diminution  of  »S3,000,000  in  the  cur- 
rency, if  the  specie  should  be  exported,  and  of  $2,000,000  if  it  remained 
in  the  country.     It  is  even  probable  that  the  comparative  diminntion  would 
exceed  this  ratio.     As  the  demand  increased,  apprehensions  would  be  ex- 
cited for  the  credit  of  the  banks  ;  the  exertions  produced  by  that  apprehen- 
sion would  correspond  with  the  magnitude  of  the  evil  to  be  avoided,  rather 
than  with  the  positive  pressure.     This,  it  is  presumed,  would  be  the  eflfect 
of  such  an  emergency,  where  banks  had  not  become  familiarized  with 
bankruptcy,  and  were  not  countenanced  by  society  in  a  course  of  condoct 
which,  in  private  life,  would  be  considered  dishonest. 

If,  by  any  constitutional  exercise  of  the  power  of  Congress,  banks  can  he 
restrained,  first,  from  issuing  notes  of  small  denominations ;  and  secondly, 
from  excessive  issues,  when  their  notes  are  not  returned  upon  them  for 
specie;  fluctuations  in  the  currency,  to  an  extent  to  derange  the  interests  of 
society,  may  be  prevented.  But  if  the  imposition  of  these  restraints  are 
not  within  the  constitutional  powers  of  Congress,  the  evils  which  have 
been  suffered  for  the  want  of  those  restraints  must  continue*,  until  the  pre- 
sent system  of  banking  shall  be  abandoned. 

In  an  inquiry  into  the  state  of  the  currency,  the  consideration  of  the 
coinage  is  necessarily  involved.  The  principles  upon  which  the  coinage 
of  the  United  States  has  been  established  are  substantially  correct  The 
standard  fineness  of  the  gold  coinage  corresponds  with  the  coinage  of  Eng- 
land and  Portugal.  The  standard  of  the  silver  coinage  di^rs  but  little 
from  that  of  Spain.  The  American  dollar  is  intrinsically  worth  abont  one 
per  cent,  less  than  the  Spanish  milled  dollar.  This  difference,  if  the  Span- 
ish dollar  had  not  been  made  a  legal  tender,  might  have  secured  to  the  na- 
tion a  more  permanent  use  of  its  silver  coinage.  American  dollars  would 
not  be  exported,  as  long  as  Spanish  dollars  could  be  obtained  for  that  pnr- 
pose,  at  a  reasonable  premium.  If  this  latter  coin  was  not  a  legal  tender, 
the  banks  mi^ht  afford  to  import  it,  and  might  sell,  at  a  fair  premium,  the 
amount  which  might  be  required  of  them  for  the  China  and  East  India  trade. 
The  relative  value  of  eold  and  silver  has  been  differently  established  in 
different  nations.  It  has  been  different  in  the  same  natioii  at  different  pe- 
riods.   In  England)  aa  ounce  of  ^old  is  equal  in  value  to  about  16  Ji  oancea 
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of  slver ;  in  France,  it  is  equal  to  15.5 ;  and  in  Spain  and  Portugal,  to 
16  ounces.  In  the  United  States,  an  ounce  of  gold  is  equal  to  15  ounces  of 
silver.  But  the  relative  value  of  these  metals  in  the  markets  frequently 
differs  from  that  assigned  to  them  by  the  laws  of  the  different  civilized  states. 
It  is  believed  that  gold,  when  compared  with  silver,  has  been  for  many  years 
appreciating  in  value ;  and  now  everywhere  commands  in  the  money 
markets  a  higher  value  than  that  which  has  been  assigned  to  it  in  states 
where  its  relative  value  is  greatest.  If  this  be  correct,  no  injustice  will 
result  from  a  change  in  the  relative  legal  value  of  gold  and  silver,  so  as  to 
make  it  corresponcfwilh  their  relative  marketable  value.  If  gold,  in  rela- 
tion to  silver,  should  be  raised  five  per  cent.,  one  ounce  of  it  would  be  equal 
to  15.75  or  I5f  ounces  of  pure  silver.  This  aug^mentation  in  its  value 
would  cause  it  to  be  imported  in  quantities  sufficient  to  perform  all  the 
functions  of  currency.  As  it  is  not  used  to  any  considerable  extent  as  a 
primary  article  of  commerce,  the  fluctuations  to  which  the  silver  currency 
IS  subject  from  that  cause  would  not  affect  it.  It  would  be  exported  only 
when  the  rate  of  exchange  against  the  country  should  exceed  the  expense 
of  exportation.  In  ordinary  circumstances,  such  a  state  of  exchange  would 
not  be- of  long  continuance.  If  the  currency  of  the  United  States  must,  of 
necessity,  continue  to  be  paper  convertible  into  specie,  an  increase  of  the 
gold  coinage,  upon  principles  which  shall  afford  the  least  inducement  to 
exportation,  is  probably  the  most  wholesome  corrective  that  can  be  applied, 
after  the  rigid  enforcement  of  that  convertibility. 

The  copper  coinage  is  believed  to  be  susceptible  of  improvement.  Cop- 
per itself  is  too  massive  to  serve  the  purposes  of  change.  One  hundred 
cents  are  too  cumbrous  to  be  carried,  and  used  in  the  numberless  transac- 
tiors  which  daily  occur  between  individuals.  Coin,  compounded  of  silver 
and  copper,  of  from  one  to  ten  cents,  would  be  much  more  suitable  for  that 
object.  This  kind  of  coinage  has  been  adopted  in  other  countries  with 
great  advantage. 

It  has,  however,  been  objected  to  this  coinage — 

J.  That,  as  compounded  metals  are  much  harder  than  the  component 
ingredients,  it  would  be  difficult,  and  consequently  expensive,  to  work. 

2.  That  the  coin  itself  would  be  of  little  or  no  mtrinsic  value;  copper  or 
brass  being  of  superior  value  in  the  manufactures  to  which  it  might  be  ap- 
plied :  and  that  the  public  would  scarcely  submit  to  the  circulation  of  a 
coin  so  worthless. 

8.  That  it  might  be  counterfeited  by  a  composition  of  zinc  and  copper. 

Afler  giving  to  these  objections  their  due  weight,  it  is  believed  that  a  change 
of  this  nature,  in  the  copper  coinage,  would  be  beneficial.  Although  the  ex- 
pense of  such  a  coinage  should  be  twice  as  much  as  that  of  an  equal  number 
of  silver  coin,  still  it  might  be  advantageous.  Small  change,  both  of  silver 
and  copper,  may  be  abundant  in  Philadelphia,  the  seat  of  the  mint ;  but  it  is 
not  generally  so  elsewhere.  If  it  were,  tickets  of  6^,  10,  12^,  25,  and  60 
cents,  issuecl  by  mayors  and  corporation  officers,  and  dollar  bills  torn  in 
two  pieces,  for  the  purposes  of  change,  would  not  be  employed  for  that  pur- 
pose. This  single  fact  is  an  answer  to  the  second  objection.  The  fractional 
parts  of  a  dollar  are  so  indispensable  in  the  transactions  of  individuals,  that 
any  thing  which  assumes  that  character  will  be  employed.  If  the  tickets, 
which,  at  this  moment,  form  so  great  a  portion  of  the  change  of  this  city, 
and  of  various  other  places,  are  employed  for  that  purpose,  it  is  incon- 
ceivable that  the  community  should  refuse  to  permit  a  compound  coin  of 
flilver  and  copper  to  circulate,  containing  the  intrinsic  value  which  it  repre* 
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sents,  merely  because  for  manufactures  it  will  not  be  worth  more  than  brass 
or  copper,  and  that  the  expense  of  refming  will  be  equal  to  the  value  of  the 
silver.  Change— that  is,  the  fractional  parts  of  a  dollar — is  so  indispensahle 
to  the  coniinuiiity,  that  its  inapplicability  to  manufactures,  and  its  ^emf- 
tion  from  liability  to  exportation,  instead  of  forming  objections,  are  recom- 
mendations in  its  favor. 

The  objection  that  this  coin  may  be  easily  counterfeited,  is,  if  it  cannot 
be  obviated,  entitled  to  great  consideration.  As  has  been  before  stated,  this 
compound  coinage  has  been  successfully  practised  in  other  states.  If  com- 
pound metals  are  much  harder  than  their  component  ingredients,  may  not 
a  sufficient  security  against  counterfeiting  be  derived  from  that  circum- 
stance? The  dimensions  and  power  of  the  machinery,  which  constitute 
one  of  the  objections  to  the  coinage,  will  render  it  extremely  difficult  to  se- 
cure that  secrecy  and  concealment  which  are  indispensable  to  the  success 
of  the  con  nterfeiter.  If  this  compound  coinage  should  not  be  canicMl  higher 
than  ten  cent  or  dime  pieces,  the  inducement,  compared  with  the  danger 
of  detection,  resulting  i'rom  the  magnitude  of  the  machinery,  would  not,  ii 
is  believed,  be  sufficient  to  encourage  counterfeitins;.  If,  however,  it  should 
be  deemed  impracticable  to  guard  against  this  evil,  in  a  coinage  C9mpnsed 
of  silver  and  copper,  an  attempt  mi^ht  be  made  to  obtain  a  supply  of  small 
change,  by  a  mixture  of  silver  and  zinc :  the  danger  of  counterfeiting  would 
then  be  removed. 

As  various  plans  have  been  suggested  during  the  last  twelve  months,  for 
alleviating  the  general  distress  which  has  prevailed,  by  the  emission  of  a 
large  amount  of  Treasury  notes,  a  few  observations  on  (hat  subject  vill 
close  this  part  of  the  report. 

If  Treasury  notes  are  to  be  issued  for  this  purpose,  they  will  be  either  re- 
ceivable in  all  payments  to  the  Government,  or  they  will  be  made  redeem- 
able at  a  fixed  period. 

1.  If  they  are  made  receivable  in  all  payments  to  the  Government,  the 
revenue  will,  from  the  time  that  $5,000,000  are  issued^  be  substantially  re- 
ceived in  them.  The  Government  will  be  immediately  unahle  to  pay  the 
interest  and  reimbursement  of  the  public  debt  in  specie,  as  it  becomes  due. 
These  notes,  when  compared  with  the  notes  of  the  Bank  of  the  United 
States,  will  be  at  a  discount.  The  latter  notes,  independendy  of  their  be- 
ing everywhere  receivable  in  all  payments  to  the  Government,  are  con- 
vertible, at  the  place  of  their  issue,  uito  specie.  They  are  equal  to  tlie 
Treasury  notes  in  payment  of  the  revenue,  and  superior  to  them,  as  tliey 
can  command  specie  when  the  holder  shall  desire  it. 

If  the  14th  section  of  the  bank  charter  was  modified,  so  that  the  notes  of 
the  bank  and  of  its  offices  should  be  receivable  by  the  Governmenl  only 
when  tendered  where  they  are  made  payable,  a  small  amount  of  Treasury 
notes  might  be  issued,  and  circulated,  without  depreciation.  In  that  cttie, 
they  would  be  used  for  the  transmission  of  money,  and  would  be  in  constant 
demand  for  that  purpose.  It  is  the  reception  of  the  notes  of  the  Bank  of  the 
Unit^  States,  and  its  offices,  by  the  Government,  wherever  they  are  ten- 
dered, that  causes  them  to  be  considered  as  a  good  remittance  throngfaout 
the  United  States.  If  they  should  cease  to  be  so  received,  a  demand  for 
Treasury  notes  to  a  small  amount,  for  the  transmission  df  money,  woiddbe 
created,  and  would  preserve  them  from  depreciation.  If  the  notes  thus 
issued  should  be  made  redeemable  at  the  Treasury  in  speciey  upoft  de- 
mand, the  amount  which  might  be  put  and  retained  in  circukaion  would 
pttMblj  exceed,  to  a  coniideraUe  eztent,  the  sua  demanded  for  the  iiicile 
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transmission  of  money.  Such  Treasury  notes  would,  however,  have  no  ad- 
vantage over  the  notes  of  the  Bank  of  the  United  States,  as  long  as  they  are 
receivable  in  all  payments  to  the  United  States,  without  reference  to  the 
place  where  they  are  payable.  It  is  even  probable  that  they  would  not  be 
of  equal  value  and  currency  with  those  notes,  as  the  latter  would  generally 
be  made  payable  in  the  principal  commercial  cities,  where  remittances  are 
continually  made,  whilst  the  Treasury  notes  would  be  payable  only  at  this 
place.  If  Treasury  notes,  payable  in  specie,  on  demand,  when  presented  at 
this  place,  should  be  preferred  to  the  notes  of  the  Bank  of  the  United  States, 
it  would  be  in  consequence  of  the  abuses  which  have  been  practised  by 
banking  institutions,  which  have,  in  some  degree,  shaken  the  public  confi- 
dence in  the  integrity  of  their  direction. 

2.  If  Treasury  notes  were  to  be  issued,  not  receivable  in  pa3rments  to  the 
Government,  but  redeemable  at  a  fixed  period,  they  would  immediately  de- 
preciate, unless  they  bore  nearly  six  per  cent,  interest.  In  the  latter  case, 
they  would  be  of  little  more  use,  as  currency,  than  the  funded  debt.  They 
would  not  perform  the  functions  of  money. 

3.  In  any  case  whatever,  whether  they  are  receivable  in  payments  to  the 
Government,  or  bear  an  interest,  and  are  redeemable  at  a  fixed  period,  they 
will  afibrd  no  substantial  relief  where  the  distress  is  greatest,  unless  they 
should  be  advanced  as  a  loan  in  order  to  alleviate  that  distress.  If  they  are 
to  be  issued  from  the  Treasury,  in  discharge  of  the  demands  upon  the  Gov- 
ernment, they  would  never  reach  those  sections  of  country  where  relief  is 
most  required.  There  the  Government  already  collects  more  than  can  be 
expended.  One  of  the  causes  of  this  distress  is  the  necessity  of  transferring 
the  public  funds  from  those  sections,  for  the  purpose  of  being  expended,  to 
those  where  there  is  no  deficiency  of  currency. 

As  a  financial  resource,  the  issue  of  Treasury  notes  is  justifiable  only  where 
the  deficiency  which  they  are  intended  to  supply  is  small  in  amount  and 
temporary  in  its  nature.     As  a  measure  of  alleviation,  it  will  be  more  likely 
to  do  harm  than  good.  If  a  sufficient  amount  of  those  notes,  of  any  descrip^ 
tion  whatever,  should  be  issued,  and  put  into  circulation  where  they  are 
nuwt  wanted,  unless  they  were  given  away,  a  debt  in  that  part  of  the 
Union  would  be  contracted  to  the  extent  of  the  issue.    It  might  enable  the 
borrowers  to  pay  debts  previously  contracted,  but  their  relative  situation 
would  bo  the  same.    Unless  the  currency  became  vitiated  by  the  relief 
which  was  afforded,  the  ultimate  payment  of  the  debt  would  consunmiate 
the  ruin  which  the  measure  was  intended  to  prevent.    But  \i  is  probable 
that  the  sums  which  might  be  advanced,  by  way  of  loan,  would,  in  a  great 
deeree,  be  lost.    The  Government  is  not,  from  its  natural  qualified  for  ope- 
Tations  of  this  kind.    The  general  system  of  credit  vhich  has  been  intro- 
dnced  by  the  agency  of  banks,  and  by  the  inevitable  effect  of  the  measures 
of  the  General  Government,  has  produced  an  artificial  «tate  of  things,  which 
leqnires  repression  rather  than  extension.    T/ie  i«ue  of  Treasury  notes, 
for  the  purpose  of  alleviating  the  general  distre*,  would  tend  to  inciBase 
this  unnatural  and  forced  state  of  thins:?,  and  give  to  it  a  duration  which 
it  would  otherwise  never  attain.    If  much  -^f  the  evil  resulting  from  a  de- 
creasing currency  had  not  already  been  s^rfered,  there  might  be  some  plaus- 
ible reason  for  urging  tlie  issue  of  Tr*«tsiiry  notes  as  a  measure  of  allevia- 
tioD.    This  ground  cannot  be  urgrf  in  its  favor ;  it  is.  therefore,  indefen- 
wOA^  upon  the  ground  of  expedieucy,  as  well  as  of  principle. 

The  Ust  member  of  the  resolution  asniinesi  by  implication,  the  practica- 
Inlity  of  substituting,  by  the  constitntioiial  ezereise  of  the  powers  of  Con- 
gress, »paper  currency  for  that  which  now  exuts. 
YoL.  ij. — 32 
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In  considering:  this  proposilion,  the  power  of  Congress  over  the  currency 
of  the  United  States  cannot,  consistently  with  the  respect  which  is  due  to 
that  hody,  be  cither  affirmed  or  denied.  It  cannot  he  supposed  that  the 
House  of  Re|)resentaiives,  in  adapting  the  resohition  in  question,  intended, 
through  the  ajjency  of  an  exi  cutive  department  of  the  Government,  to  in 
stitute  an  inquiry  as  to  the  extent  of  the  constitutional  autliority  of  a  body 
of  which  it  is  only  a  constituent  member.  Yet  it  will  necessarily  occur  to 
the  House,  that  if  the  power  of  Congress  over  the  currency  is  not  absolutely 
sovereign,  the  inquiry,  whatever  may  be  its  immediate  result,  must  be  with- 
out any  ultimate  utility.  The  general  prosperity  will  not  be  advanced,  by 
demonstrating  that  there  is  no  intrinsic  obstacle  to  the  substitution  of  a  pa- 
per for  a  metallic  currency,  if  the  power  to  adopt  the  substitute  hns  been 
withheld  from  the  Federal  Government.  Without  offering  an  opinion  upon 
the  weight  to  which  these  views  would  have  been  entitled,  had  they  been 
urged  whilst  the  resolution  was  under  consideration,  it  is  admitted  that 
they  furnish  no  ground  for  declining  the  performance  of  the  duty  imposed 
by  its  adoption.  In  the  discussion  of  a  question  of  so  much  delicacy  ami 
importance,  the  utmost  confidence  is  reposed  in  the  justice  and  liberality  o: 
those  who  have  rendered  it  indispensiible. 

At  the  threshold  of  this  inquiry,  it  is  proper  to  observe,  that  it  is  deeninl 
unnec«s?ary  to  present  an  analysis  of  the  motives  which  led,  even  in  tbv 
most  remote  antiquity,  to  tlie  general  adoption,  by  civilized  states,  of  gold 
and  silver  a:<  tiie  standard  of  value,  or  of  the  advantages  which  have  restjh- 
ed  from  that  adoption.  The  circumstance  to  which,  in  the  course  of  this 
investigation,  it  will  be  necessary  to  advert,  is  the  tendency  which  a  metal- 
lic currency  has  to  preserve  a  greater  unilbrmity  of  value  than  any  oilier 
commodity;  ai»d  the  facility  with  which  it  returns  to  that  value,  whenever 
by  any  temporary  causes,  that  uniformity  has  })een  interrupted.  No  argiv 
ment  will,  in  this  place,  be  offered  in  support  of  this  proposition.  It  is 
founded  in  the  experience  of  all  nations.  Its  truth,  for  the  present,  will, 
therefore,  be  assumed.  But  the  proposilion  itself  admits  that  gold  and  >ii- 
ver,  when  employed  by  the  consent  of  all  civilized  states  as  the  standard  oi 
value,  are  subject  to  temporary  variations  of  value.  It  is  equally  true  tha: 
they  are  subject  to  permanent  variations.  The  cause  and  effect  of  these 
cbaij^es  will  be  considered  previously  to  the  discussion  of  the  practicability 
of  subb(itutiNg  a  paper  for  a  noetallic  currency. 

1st.  \Vhen,  by  any  circumstance  whatsoever,  a  greater  portion  of  these 
inctals  is  found  in  a  particular  state  than  is  possessed  by  other  states  hav- 
ing articles  of  equal  value  to  be  exchanged,  lliey  will,  in  such  state,  be  of 
less  value  than  in  the  adjacent  states.  This  will  be  manifested  bv  an  in- 
crease in  the  price  cf  the  commodities  of  such  state.  This  increase  of  price 
will  continue  uni\l  th<a  metallic  redundancy  is  exported,  or  converted  into 
manufactures.  WlK!ne\i>r  this  redundancy  is  disposed  of,  the  curreocv 
will  return  to  its  former  value ;  and  the  price  of  other  commodities  will  be 
regulated  by  that  value. 

2d.  Hut  the  exportation  of  specie  may  take  place  where  there  is  no  such 
redundancy.  This  occurs  wli^never  the  general  balance  of  trade  continues, 
for  some  time,  unfavorable  to  a  particular  state.  The  currency  then  appre- 
ciuK  s  Jn  value,  and  the  price  of  afi  other  commodities  in  such  state  is  di- 
minished. As  commerce  is  nothing  more  ihan  the  exchange  of  equiva- 
lent ■,  the  reduction  in  the  price  of  the  artWcsof  such  state,  and  the  iucroased 
valnu  of  th<?  currency,  will  promptly  produ<»  a  reaction ;  and  gold  and  sil- 
ynr  will  soon  return  in  the  qoAatities  required  to  reduce  their  value  to  that 
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which  they  maintain  in  the  adjacent  states.  Willi  the  rrtum  nf  specie, 
M  other  articles  wili  return  to  the  prices  which  they  coniuianded  before  its 
exporuition.  Like  fluids,  the  pi-ccious  metals,  so  lonif  as  th'  y  are  employed 
as  the  general  measure  of  vaUie,  wili  cosistantly  tend  to  pre.erve  a  common 
level.  Every  variation  I'runi  it  will  Ix;  promptly  corrected,  without  the  in- 
tervention of  human  lavs.  Tlu'se  fluctuations,  being  temporary  in  their 
nature,  arc  wholly  hide|x?ndent  of  the  ()ermanent  causes  which  may  affect 
the  value  of  gold  and  silver,  when  employed  as  the  general  standard  of  value. 
They  will  equally  occur,  whether  the  quantity  of  these  metals,  compared  with 
the  exciiau£res  which  they  are  destined  to  effect,  be  redundant  or  deficient 
The  limits,  however,  within  which  these  fluctuations  are  confined,  are  so 
contractL-d  tliat  the  ^rcat  interests  of  socii^ty  cannot  be  seriously  affected  by 
them.  But  this  observation  must  be  understood  to  apply  to  a  currency 
purely  inciallic,  or,  at  least,  when  the  pu,\2r  wliich  is  connected  with  it  does 
not  exceed  the  dcinand  for  the  convenient  transmission  of  money. 

3d.  <jold  and  silver,  when  employed  by  the  common  consent  of  nations 
as  the  standard  of  value,  arc  subject  to  variations  in  value,  from  permanent 
causes.  AVlieii  their  quantity  is  increased  more  rapidly  than  the  articles 
which  are  to  Le  exchanged  through  their  ag:ency,  their  price  will  fall ;  or, 
what  umoiuns  to  the  same  thing,  the  price  of  all  exchangeable  articles  will 
rise.  It  has  been  adtnitted  by  all  intelligent  writers  upon  this  subject,  that, 
iinnicdiatel  V  after  tiic  di^coverv  ot*  America,  towards  the  close  of  the  fifteenth 
century,  a  suddeti  and  CAtcnsive  depreciation  in  the  value  of  these  metals 
occurred  :  and  tiiat,  from  that  time  to  the  close  of  the  eighteenth  centniy, 
they  continued  gradually  to  depreciate.  This  depreciation,  it  is  believed, 
has  been  accelerated  during  the  last  century,  as  much  by  the  substitution  of 
paper  for  specie,  as  by  the  increase  in  the  quantity  of  those  metals  during 
that  |ieriod.  Iieyond  the  demand  which  would  have  existed  for  them,  as  cur- 
rency, had  that  >  ubstitntion  not  taken  place.  The  precise,  effect  upon  the 
depreciation  of  these  nieials,  produced  by  the  partial  substitution  of  paper,  in 
various  countries,  for  a  metallic  currency,  will  not  now  be  inquired  into ;  but 
it  is  generally  conceded,  that  the  depreciation  has  been  more  rapid  since  that 
substitution  than  at  auy  tbrmcr  period ;  except  when  the  accnmulated  stock 
of  ages  in  the  new  world  was  brought  into  Christendom,  and  thence  dis- 
tributed into  every  other  region  where  gold  and  silver  were  in  demand.  Since 
the  close  of  the  last  century,  doubts  have  existed  whether  those  metals;  even 
when  employed  as  currency,  have  not  appreciated  in  value ;  and  it  is  con- 
tended, by  the  advocates  of  a  paper  currency,  that  this  appreciation  will 
prolmbly  continue  through  a  long  succession  of  years,  and  seriously  afbct  all 
the  operations  of  the  civilized  world.  It  is  maintained  by  ttiese  wrifcfrs..  that 
the  demand  for  currency,  at  present,  throughout  the  World,  isgrfOter  than 
ttie  supply  which  the  existing  quantity  of  the  preeious'  metals  will  afford, 
without  materially  depressing  the  price  of  all  the  objects  of  human  industry 
and  huroiu]  desires.  When  it  is  recollected  that  production  is  regulated  by 
demand,  and  that  lM)th  are  directly  aflccted  by  the  quantify  of  currency  com- 
pared with  the  quantity  of  articles  to  be  excbangra,  it  is  readily  perceived 
that  ail  increase  in  the  currency  of  the  world,  by  the  substitution  of  paper, 
even  when  convertible  into  coin,  will  increase  the  quantity  of  exchange- 
able commodities  in  the  world  bnyond  what  would  have  existed  had  such 
increase  of  currency  not  ti-iken  place.  Under  such  circumstances,  a  sudden 
reduction  of  the  currency,  by  the  rejection  of  the  paper  which  had  been  em- 
ployed, could  not  fail  to  derange  all  the  relations  of  society,  by  diminishing 
the  quantity  of  ciurency,  u  hjist  the  articles  to  be  exchanged  thioogfa  lis 
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agency  would  suffer  no  snch  diminution.  An  immediate  depression  in  the 
price  of  ull  commodities  would  be  the  inevitable  coQsequence  of  an  unquali- 
n^  return  to  a  metallic  currency,  upon  the  supposition  that  the  quantity  of 
gold  and  silver  annually  produced  should  remain  undiminished.  But,  if 
this  return  to  a  metallic  currency  should  be  attempted  at  a  period  when 
the  annual  product  of  these  metals,  either  from  temporary  or  pemoaneni 
causes,  should  have  considerably  decreased,  all  the  great  interests  of  society 
would  1)0  most  seriously  disordered;  property  of  every  description  woiiM 
rapidly  fall  in  value;  the  relations  between  creditor  and  debtor  would  be 
violently  and  suddenly  changed.  This  change  would  be  greatly  to  the  in- 
jury of  the  debtor ;  the  property  which  would  be  necessary  to  discharge  his 
debts,  would  exceed  that  which  he  had  received  from  his  creditor ;  the  one 
would  be  ruined  without  the  imputation  of  crime,  whilst  the  other  would  be 
onriched  without  the  semblance  of  merit.  Until  the  engagements  ezistiug 
at  the  moment  of  such  a  change  are  discharged,  and  the  price  of  labor  and  of 
oommodities  is  reduced  to  the  proportion  which  it  must  bear  to  the  quantity 
of  currency  employed  as  the  medium  of  their  exchange,  enterprise  of  every 
kind  will  be  repressed,  and  misery  and  distress  universally  prevail.  When 
this  shall  be  effected,  the  relations  of  society,  founded  upon  a  new  basis,  will 
be  equitable  and  just,  and  tend  to  promote  and  secure  the  general  prosperity 
Such,  it  is  contended  by  the  advocates  of  a  paper  currency,  are  the  cir- 
cumstances under  which  the  principal  states  of  Europe  are  endeavoring  to 
return  to  a  metallic  currency.  For  a  century  past,  the  currency  of  those* 
states  has  been  greatly  increased  by  the  employment  of  paper,  founded,  it  is 
true,  originally  upon  a  metallic  basis.    During  the  last  twenty  years,  this 

Eaper  has  ceased  to  be  convertible  into  specie;  and,  as  no  systematic  effort 
as  been  made  to  prevent  excessive  issues,  it  has  become  redundant,  and 
consequently  depreciated.  Notwithstanding  this  depreciation,  the  produc- 
tions of  those  countries,  it  is  believed,  have  more  rapidly  increased,  than 
those  of  countries  where  a  metallic  currency  has  been  preserved.  The  first 
efforts  that  are  seriously  made  by  those  states  to  return  to  n  metallic  cnr- 
reacy,  will  be  the  repression  of  enterprise  of  every  description  among  them 
aelves.  It  will  be  foreseen  ttiat  the  currency  must  appreciate,  and  that  all 
Obex  articles  must  depreciate  in  value.  The  effects  of  this  appreciation  of 
money  will  be  first  manifested  in  those  states  by  the  fall  of  the  price  of  all 
articles  which  cannot  be  exported.  In  the  progress  of  these  measures,  the 
price  of  the  exportable  articles  will  also  be  affected,  by  the  reduction  in  the 
currency  employed  in  effecting  their  exchange.  It  is  even  probaUe  that 
the  c^uautity  of  exchangeable  articles  will  be  diminished.  Whilst  the  ap- 
preciaxipn  of  the  currency  is  perceptibly  advancing,  the  manafacturer  will 
not  hazvd.his  capital  in  producing  articles,  the  price  of  which  is  rapidly 
declining.  The  merchant  will  abstain  from  purchasing,  under  the  appre- 
hension of  a  further  reduction  of  price,  and  of  the  difficulty  of  re  vending  at 
a  profit.  It  is  even  probable  that  the  interest  of  money  will  &1I,  whilst  the 
cry  of  a  scarcity  of  money  will  be  incessant  Under  such  circumstances, 
loans  will  not  be  required,  except  to  meet  debts  of  immediate  u^ncy. 
None  will  be  demanded  for  the  prosecution  of  enterprises  by  which  the 
productive  energies  of  the  community  will  be  increased. 

As  the  measures  which  have  been  adopted  by  England,  and  several  of 
the  continental  states  of  Europe,  for  returning  to  a  metallic  currency,  ad- 
vance, the  mterests  of  those  states  which  have  adhered  to  it  will  be  Dftc^ 
ed.    Whilst  gold  and  silver  were,  in  tlie  former  states,  dispmaed  with  as 
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<x)in,  they  were  souglit  for  merely  as  commodities.  The  quantity  necessa- 
ry for  their  manufactures  was  readily  obtained,  without  deranging,  in  any 
serious  degree,  the  currency  of  other  states. 

It  has  been  estimated  that  from  eighty  to  one  hundred  and  twenty  mil- 
lions of  dollars  were  necessary  to  England.  Taking  the  mean  sum,  and  ad- 
mitting that  the  other  European  states  engaged  in  the  same  effort  requiro 
an  equal  amount,  a  supply  of  two  hundred  millions  of  dollars  is  necessary. 
The  commencement  of  the  measures  necessary  to  obtain  that  portion  of  this 
sum,  which  canndt,  in  a  short  time,  he  drawn  from  the  annual  product  of  the 
mines,  may  not  be  immediately  felt  by  other  states.  But,  when  these  mea- 
sures approach  their  completion;  when  a  large  quantity  of  gold  and  silver 
is  necessarily  withdrawn  from  the  currency  of  other  states,  the  price  of 
specie  will,  m  the  latter,  appreciate,  and  the  price  of  all  commodities  will 
decline.  All  the  evils  incident  to  an  appreciating  currency  will  be  felt  in 
those  states,  though  in  a  less  degree  than  where  a  paper  currency  had  been 
exclusively  adopted.  The  example  presented  by  the  return  to  a  metallic 
currency  in  France,  even  in  the  midst  of  a  revolution,  which  probably  had 
some  influence  upon  the  decision  of  this  question  by  other  states,  is  believed 
to  be,  in  no  degree,  analogous  in  its  principal  circumstances.  At  the  pre- 
cise period  that  this  change  was  operating,  England,  and  the  principal  con- 
tinental states,  abandoned  the  precious  metals  as  currency.  The  supply  de- 
manded by  Prance  was  not  only  at  hand,  but  was  seeking  the  very  employ- 
ment which  that  change  had  made  indispensable.  At  the  same  time,  inn 
mense  sums  were  brought  into  Prance  by  her  conquering  armies,  which, 
being  raised  by  military  contributions,  had,  in  some  degree,  rendered  a  re- 
sort to  paper  currency  in  the  invaded  states  necessary.  At  present,  the 
civilized  world  is  at  peace,  and  each  state  is  endeavoring,  by  systematic 
measures,  to  secure  to  itself  a  just  participation  of  the  benefits  of  equal  and 
reciprocal  commerce.  The  states  which  are  now  attemptinj?  to  return  to  a 
metallic  currency,  will  find  much  greater  difficulty  in  effecting  this  change 
than  was  experienced  by  France. 

The  demand  for  gold  and  silver,  as  the  medium  of  exchan^  cannot  be 
supplied  until  the  price  of  all  exchangeable  articles  has  fallen  m  proportion 
CO  the  reduction  of  the  currency,  which  the  abandonment  of  paper  must 
produce.  It  is  even  probable,  as  has  been  before  suggested,  that,  after  the 
price  of  commodities  and  of  labor  shall  have  fallen  so  as  to  bear  a  just  pro- 
portion to  the  currency  which  is  to  be  employed  in  effecting  the  necesniry 
exchanges,  the  currency  will  continue  gradually  to  appreciate.  This, 
however,  is  matter  of  conjecture.  It  depends  entirely  upon  the  fact,  whether 
the  annual  produce  of  the  mines,  after  furnishing  the  quantity  necessary  for 
the  consumption  of  the  precious  nictuls  in  manufactures,  will  be  iequal  to  the 
increased  demand  for  currency,  arising?  from  the  increase  of  exchangeable 
commodities  throughout  the  world.  The  great  advancement  in  the  arts  and 
sciences — the  rapid  improvement  in  machinery — which  characterize  the  pre- 
sent age,  acting  through  a  long  succession  of  ages,  cannot  fail  to  augment,  in 
an  astonishing  degree,  all  the  products  of  human  industry. 

It  may,  however,  be  urged,  that  tijc  same  improvements  will  augment, 
m  an  equal  degree,  the  product  of  the  mines ;  and  that,  therefore,  the  quan- 
tity of  the  precious  metals  in  the  world  will  continue  to  bear,  to  other  com- 
modities, the  same  relation  which  they  may  assume  when  the  return  to  a 
metallic  currency  is  effected.  This  may  be  true;  but,  so  far  as  it  depends 
upon  the  general  principle,  that  the  supply  cf  all  articles  is  regulated  by^ 
demand,  there  is  reasonable  ground  of  doubt.    The  maxim,  although  good 
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as  a  general  rule,  admits  of  exceptions.  A  demand  beyond  the  supply,  in- 
creases the  price  of  the  thing  detnanded,  and  invites  to  the  investment  of 
additional  capital  in  its  production.  But,  when  the  article  d»'manded  is  to 
be  produced  from  a  material  which  no  investment  of  capital,  no  appiicalicn 
of  skill,  can  augment,  the  only  cfiect  of  such  investment  and  applicaiion  is 
to  produce  the  most  which  the  material  has  the  capacity  to  furnish.  Such, 
in  fact,  is  the  case  of  gold  and  silver.  The  material  from  which  they  are 
made  is  limited  in  quantity,  which  neither  capital  nor  skill  can  auirnieD!. 
It  is  probable  that  the  improvements  in  machinery,  and  the  art  of  roiining. 
will  be  counterbalanced  by  the  exhaustion  of  the  mines,  or  the  difficulty  of 
working  them,  arising  from  the  depth  nnd  extent  of  their  excavations.  Ic 
is  therefore  possible  that  the  demand  ibr  the  precious  metals,  for  currency 
and  for  manufactures,  may  exceed  the  production  of  the  mines. 

Previously  to  entering  upon  the  immediate  discussion  of  the  practicability 
of  substituting  a  paper  for  a  metallic  currency,  it  is  proper  ta  observe,  thai 
gold  and  silver  derive  part  of  the  unifor^nity  of  value  which  has  been  ascribod 
to  them  from  the  general  consent  of  civilized  states  lo  employ  them  as  the 
standard  of  value.  Should  they  cease  to  be  used  for  that  purpose,  they 
would  become  more  variable  in  their  valuo,  and  would  be  regulated,  like  ail 
other  articles,  by  the  demand  for  th(»m,  compared  wirh  the  supply  in  any 
given  market  It  is  presumed,  that,  if  they  should  cease  to  be  employed 
as  the  standard  of  value  by  several  states,  their  uniformity  of  value  would 
be  in  some  degree  affected,  not  only  in  those  states  where  they  were  con- 
sidered as  mere  commodities,  but  in  those  where  they  were  still  employed 
as  currency.  Whenever,  as  commodities,  they  should  rise  in  value,  a  draiu 
would  take  place  from  the  currency  of  other  statrs;  and  when  ihey  bhould 
fall  in  value,  as  commodities,  they  would  seek  employment  as  currency, 
and  render  in  some  degree  redundant  the  currency  of  the  states  where 
they  are  employed.  After  mjUving  due  allowance  ft>r  the  depreciation  of 
bank  notes  in  England  from  the  time  of  the  hank  restriction,  in  1797,  to 
the  present  period,  the  price  of  crold  and  .silver  in  that  country  is  believed 
to  have  varied  more  than  at  any  former  period.  Their  price,  when  com- 
pared with  bank  notes,  from  the  year  1797  to  1808,  showed  but  a  sliirhl 
degree  of  depreciation ;  considerably  I'.^ss.  in  all  human  probability,  thiin 
actually  existed.  During  that  interval,  the  demand  for  those  metals  was 
limited,  in  England,  to  the  sum  required  ibr  manufactures.  It  is  highly 
probable,  that,  if  the  quantity  of  the  paper  circulation  had  been  reduced  to 
the  amount  of  the  currency  in  circulation  at  the  time,  or  for  one  year  before 
the  restriction,  the  price  of  bullion  would  have  been  below  the  mint  price. 
On  the  contrary,  in  the  year  1808,  when  the  employment  of  a  British  force 
in  Spain  created  a  sudden  demimd  lor  specie,  the  depreciation  of  bank  notes, 
indicated  by  the  price  of  bullion,  was  probably  greater  than  that  which  really 
existed.  In  the  year  1814,  after  the  treaty  of  Paris,  the  price  of  bullion, 
estimated  in  bank  paper,  was  not  above  the  mint  price:  wJnlst  in  the  suc- 
ceeding year  it  rose  to  more  tlian  twenty  per  cent,  above  that  price :  the 
amount  of  bank  notes  in  circulation  at  the  former,  exceeding,  in  a  sn^all 
degree,  that  of  the  latter  period.  It  is  impt)ssible  that  these  variations  in 
the  price  of  gold  and  silver,  in  the  short  space  of  one  year,  can  \)o  oniirrly 
chargeable  to  the  depreciation  of  bank  notes.  The  effect  which  these  vnn- 
ations,  in  a  great  commercial  state,  where  the  precious  metals  were  con- 
sidered only  as  commodities,  were  calculated  to  produce  upon  the  currency 
of  the  neighboring  states,  lias  not  be<;n  ascertained.  The  convulsions  to 
which  most  of  these  states  were  subject  during  that  period  may  account 
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or  the  want  of  sufiicient  data  to  oliicidate  the  subject.  It  is,  however,  higlily 
improbable  that  these  fluctuations  were  not  sensibly  felt  by  them. 

Having  considered  the  nature  and  extent  of  the  variations  in  vahie  to 
which  a  metallic  currency  is  necessarily  subject,  it  remains  to  examine 
whether  it  is  practicable  to  devise  a  system  by  which  a  pa[>er  currency  may 
be  employed  as  the  standard  of  value,  with  sufficient  security  against  vari- 
ations in  its  value,  and  with  the  same  certainty  of  iis  rccoverinjr  that  value, 
when,  from  any  cause,  such  variation  shall  have  been  produced.     It  is  dis- 
tinctly admitted  that  no  such  paper  currency  has  ever  existed.     Where  the 
experiment  has  been  made  directly  by  Government,  excessive  issues  have 
quickly  ensued,  and  depreciation  has  l)een  the  immediate  consequence. 
Where  the  experiment  ha.s  been  attempted  through  the  agency  of  banks,  it 
has  invariably  failed.     In  both  cases,  instead  of  being  used  as  a  mean  of 
supplying  a  cheap  and  stable  currency,  invariably  regulated  by  the  demand, 
for  etff?cliiig  the  exchanges  required  by  the  wants  and  convenience  of  society, 
it  has  been  employed  as  a  financial  resource,  or  made  the  instrument  of  un- 
restrained cupidity.    In  no  case  has  any  attempt  been  mude  to  determine 
the  principles  upon  which  such  a  currency,  to  be  stable,  must  be  founded. 
Instead  of  salutary  restraints  being  imposed  upon  the  moneyed  institutions 
which  have  been  employed,  the  vital  principle  of  whose  being  is  gain,  they 
liave  not  simply  been  lei't  to  the  guidance  of  their  own  cupidity,  but  have 
l)een  stimulated  to  excessive  issues,  to  supply  deficiencies  in  the  public 
revenue.    This  is  known  to  have  been  the  case,  in  an  eminent  degrtie,  in 
the  experiment  which  has  been  attended  with  most  success.     The  issues  of 
the  Bank  of  England,  on  account  of  the  (jrovernment,  were  frequently  so 
irreat  as  to  destroy  the  demand  for  discounts  by  individuals.  In  consequence 
of  these  excessive  issues,  the  interest  of  money  fell  l)elow  five  per  cent., 
the  rate  at  which  the  bank  discounted;  the  demand  for  discounts  at  the  bank 
tiierefore  ceased.    It  is,  iiijlecd.  not  surprising  that  no  systematic  efibrt  I  as 
liecn  made  to  restrain  excessive  issues.     In  the  ca>e  of  banks,  the  experi- 
ments whicli  have  been  made  were  intended  to  be  temporary  ;  they  were 
the  result  of  ^reat  and  sudvlen  pressure,  which  left  but  little  leisure  for  the 
examination  of  a  subject  so  abstruse.     The  employment  of  a  paper  circula- 
tion, convertible  into  specie,  (the  favorite  system  of  modern  states,)  having, 
ius  has  been  attempted  to  l)e  shown  in  a  previous  juirt  of  this  report,  the  in- 
evitable tendency  to  produce  the  necessity  of  resorting  in  every  national 
emergency  to  pa[X3r  not  so  convertible,  imposes  upon  those  who  are  called 
to  administer  the  aifairs  of  nations  the  duty  of  thoroughly  examining  the 
subject,  with  a  view,  if  practicable,  to  avoid  that  necessity.     If  the  exanjina- 
tion  does  not  result  in  the  establishment  of  a  paper  currency,  unconnected 
with  specie,  it  may  lead  to  the  im|K)sition  of  salutary  checks  against  exces- 
sive issues,  when  the  necessity  of  suspending  payment  may  occur. 

It  hns  already  been  said  that  every  attempt  which  h»s  been  innde  to  in- 
troduce a  paper  currency  has  failed.  It  may  also  be  said,  that  of  all  the  sys- 
tems durin^r  the  discussion  of  this  interesting  subject,  both  in  Europe  and 
the  United  Stales,  which  have  l»ecn  proposed,  none  are  free  from  objec- 
tions. It  is  possible  thut  no  system  can  be  devised  which  will  be  entirely 
free  from  objection.  To  insure  the  |)ossibility  of  employing  sucn  a  curren- 
cy with  advantage,  it  is  necessary — 

'  1.  That  thi3  power  of  tiie  tiuvernincnt  over  the  currency  be  absolutely 
Novercign. 

2.  That  its  stability  be  above  suspicion. 

3.  That  its  justice,  morality,  and  intelligence,  be  unquestionable. 
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4.  That  the  issue  of  the  currency  be  made  not  only  to  depend  upon  the 
demand  for  it,  but  that  an  equivalent  be  actually  received. 

6.  That  an  equivalent  can  only  be  found  in  the  delivery  of  an  eqoal 
amount  of  gold  or  silver,  or  of  public  stock. 

6.  That  whenever,  from  any  cause,  it  may  become  redundant,  it  may  be 
funded  at  an  interest  a  fraction  below  that  which  was  surrendered  at  its 

issue. 

1.  This  proposition  needs  no  elucidation.  Coinage,  and  the  regulation  of 
money,  have  in  all  nations  been  considered  one  of  the  highest  acts  of  sove- 
reignty. It  may  well  be  doubted,  however,  whether  a  sovereign  power 
over  the  coinage  necessarily  gives  the  right  to  establish  a  paper  currencv. 
The  power  to  establish  such  a  currency  ought  not  only  to  be  unquestionable, 
but  unquestioned.  Any  doubt  of  the  legality  of  the  exercise  of  such  an 
authority  could  not  fail  to  mar  any  system  which  human  ingenuity  couW 
devise. 

2.  A  metallic  currency,  having  an  intrinsic  value,  independent  of  that 
which  is  given  to  it  by  the  sovereign  authority,  does  not  depend  upon  the 
stability  of  the  Government  for  its  value.  Revolutions  may  arise ;  insurrec- 
tions may  menace  the  existence  of  the  Government :  a  metallic  currency 
rises  in  value  under  such  circumstances ;  it  becomes  more  valuable  com- 
pared with  every  species  of  property,  whether  moveable  or  immoveable,  in 
proportion  to  the  instability  of  the  Government.  Not  so  with  a  paper  cnr- 
rency ;  its  credit  depends  m  a  great  decree  upon  the  confidence  reposed  in 
the  stability  of  the  authority  by  which  it  was  issued.  Should  that  authority 
be  overthrown  by  foreign  force  or  intestine  commotion,  an  immediate  de- 
preciation, if  not  an  absolute  annihilation  of  its  value,  would  ensue. 

3.  It  might,  however,  be  saved  from  such  destruction  by  a  well-grounded 
confidence  in  the  justice  and  intelli£rence  of  the  Government  which  should 
succeed  that  which  had  been  overtlirown.  The  history  of  modern  tiooes 
furnishes  examples  that  are  calculated  to  inspire  this  confidence.  In  France, 
during  the  revolution  which  has  just  terminated,  the  public  debt  was  reduced 
to  one  third  of  its  amount.  The  same  rule  was  applied  to  the  public  debt  of 
the  Dutch  republic,  when  it  fell  under  French  domination.  In  the  success- 
ive political  changes  to  which  France  has  since  that  period  been  subjected, 
the  public  debt  and  the  public  engagements  have  been  maintained  with  the 
strictest  good  faith.  In  Holland,  that  portion  of  the  public  debt  which  bad 
been  abolished  by  the  French  Government  has  been  restored.  In  the  opinion 
of  well-informed  men,  however,  the  conditions  connected  with  that  restom- 
lion  were  so  onerous  as  to  render  it  almost  nominal,  indeed,  the  public 
debt  in  that  country  had  become  so  disproportionate  to  the  means  of  the  na- 
tion when  deprived  of  tlie  resources  it  enjoyed  when  the  debt  was  contract- 
ed, that  the  reduction  which  it  underwent  while  the  country  was  annexed  to 
the  French  empire  was  not  generally  considered  an  evil.  The  reduction  ot 
the  national  debt  of  France  during  the  revolution  was  perhaps  equally  indis- 
pensable. If  the  intelligence  of  the  age,  and  the  influence  of  public  opinion, 
even  in  states  where  the  reign  of  law  was  but  imperfectly  established,  have 
been  sufiicient  to  induce  the  Governments  which  have  altematelv  succeeded 
each  other  for  the  last  twenty-five  years,  in  France  and  Holland,  t#  respect 
the  public  engagements  which  had  been  previously  contracted,  well-ground- 
ed expectations  may  be  cherished  that  the  period  is  rapidly  passing  away 
when  the  public  faith  of  nations  can  be  violated  with  impunity. 

If  public  engagements,  under  such  circumstances,  have  been  considered 
obligatory  upon  those  who  have  successively  administered  the  affairs  of  those 
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nations,  a  reasonable  confidence  may  be  reposed  in  the  fulfilment  of  the  ob- 
ligations which  may  be  contracted  by  existing  Governments,  where  the  reign 
of  law  is  firmly  established.  It  is  not  denied  that  a  paper  currency  furnishes 
strong  temptations  to  abuse.  Millions  may  be  issued  in  a  few  days,  and 
the  deficiencies  in  the  revenue  promptly  supplied,  if  the  condition  of  re- 
ceiving an  equivalent  is  abandoned.  The  moment  the  currency  shall  be 
issued  as  a  financial  resource,  depreciation  will  follow,  and  all  the  relations 
of  society  will  be  disturbed.  If  the  Government  of  the  nation  in  which  a 
paper  currency  has  been  established  shall  be  deeply  impressed  with  this 
truth,  will  it  not  be  restrained  from  the  apprehended  abuse?  Currency  of 
every  kind  is  liable  to  great  abuses.  The  history  of  the  coinage  of  every 
nation,  whose  annals  are  known,  is  little  more  than  a  detail  of  the  frauds 
which  have  been  practised  by  Governments  upon  the  people.  Until  the  twen- 
tieth year  of  the  reign  of  Edward  III.  of  England,  a  pound  troy  of  silver 
of  standard  fineness,  and  a  pound  sterling,  were  synonymous  terms:  twenty 
shillings  sterling  being,  in  fact,  a  pound  troy  of  standard  silver.  Change  fol- 
lowed change  in  rapid  succession,  until,  in  the  reign  of  Elizabelli,a  pound 
troy  of  standard  silver  was  directed  to  be  coined  into  sixty-two  shillings. 
This  immense  change  in  the  value  of  the  curreucy  was  efiected  in  the  space 
of  about  two  centuries.  In  other  nuxlcrn  states,  during  the  same  period, 
changes  not  less  important  occurred  in  the  coinage.  Frequently  these  changes 
were  efiected  by  deteriorating  the  standard  fineness  of  the  coin.  For  more 
than  a  century  past,  the  coinage  of  the  civilized  world  has  undergone  no  mate- 
rial change,  with  a  view  to  the  practice  of  fraud  upon  the  people.  Whether 
this  forbearance  is  to  be  attributed  to  an  improvement  in  the  morality  of 
modern  Governments,  or  to  a  more  correct  understanding  of  the  principles 
of  currency,  and  of  the  consequences  that  must  result  from  every  change 
by  which  tiie  relations  of  the  society  are  affected,  it  furnishes  just  ground  of 
expectation  thiit  they  will  not  hereafter  be  attempted.  Nothing  more  is  ne- 
cessary to  secure  an  unalterable  adherence  to  the  maxims  upon  which  it  is 
manifestly  necessary  that  a  paper  currency  must  be  founded,  in  order  to  pre- 
serve a  uniformity  of  value,  than  the  same  morality  and  the  same  intelli- 
gence. Without  assuming  the  principle  of  the  perfectibility  of  human  na- 
ture, the  hope  may  be  indulged,  that  the  nature  of  currency  will  continue 
to  command  the  attention  of  statesmen,  and  that  the  abuses  which  have  re- 
sulted from  improper  changes  in  the  currency  will  not  again  occur  in  the 
same  degree. 

4.  When  the  currency  is  metallic,  no  addition  can  bo  made  to  it  without 
giving  an  equivalent.  It  is  indispensable  that  this  condition  should  be  an- 
nexed to  the  acquisition  of  the  paper  currency,  preliminary  to  its  entering 
into  circulation.  If  it  can  be  put  in  circulation  only  on  paying  its  nominal 
amount  in  that  which  has  a  general  and  fixed  value,  determined  by  the  con- 
sent of  other  nations,  it  will  continue  to  preserve  that  value  during  the  time 
it  circulates,  unless  the  relation  which  it  bore  at  the  time  of  its  issue  to  the 
quantity  of  articles,  the  exchanges  of  which  it  is  destined  to  perform,  shall 
be  varied.  • 

6.  As  a  paper  currency  is  issued  upon  the  national  credit,  the  whole  pro- 
perty oMio  nation  is  pledged  for  its  redemption,  whenever,  by  any  circum- 
stance, it  may  become  the  mterest  of  the  community  that  it  should  be  re- 
deemed. It  is  therefore  manifest  that  it  should  not  issue  upon  the  credit  of 
any  individual,  or  association  of  individuals.  A  part  can  never  be  equal  to 
the  whole.  The  credit  of  any  individual,  or  association  of  individuals,  can- 
uot  be  equivalent  to  that  of  tney  nation  of  which  the  form  a  parL    But  it 
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may  he  said,  that  although  the  credit  of  individuals  is  not  equivalent  to  the 
credit  of  the  nation,  yci  an  equivalent  for  a  particular  portion  of  that  credit 
may  be  found  in  the  pledge  or  mortgage  of  property  of  equal  or  greater  val- 
ue than  the  currency  issued  upon  it.  This  may  be  tnie;  but  the  value  of 
property  has  been  continually  fluctuating:  it  will  continue  to  fluctuate, after 
giving  to  the  advocates  of  a  paper  currency  full  credit  for  the  superior  sta- 
bility which  they  suppose  will  attend  its  substitution  for  gold  and  silver  as 
the  standard  of  value.  But  this  is  not  the  only  objection  to  the  acceptaDce 
of  property  as  a  pledge  for  the  payment,  by  individuals,  of  an  equivalent  tar 
the  paper  currency  which  may  be  advanced  upon  such  pledge.  Frauds  will 
be  practised  by  pledging  property  which  is  encumbered,  wtiich  it  would  be 
extremely  difficult  to  detect.  The  Government  will  be  involved  in  endles 
litigation  with  individuals  who  are  interested  in  the  encumbrances  by  which 
its  right  to  the  property  pledged  is  embarrassed.  In  such  contests,  the  in- 
terest of  the  Govenmient  is  always  endangered,  even  where  right  is  on  its 
side.  It  is  not  qualified  to  enter  into  such  litigations  with  an  equal  cbaocft 
of  success.  The  feelings  of  the  community  are  always,  except  in  flagrant 
cases  of  fraud,  upon  the  side  of  an  individual  supposed  to  be  struggling  with 
the  overwhelming  influenca  of  authority.  Besides,  in  all  contests  of  this 
nature,  something  of  the  respect  for  the  Government  which  ought  to  be  cher- 
i^ed  by  the  citizens,  especially  of  a  free  state,  will  be  lost  The  situation 
is  invidious,  and  ought  not  voluntarily  to  be  assumed  by  a  Government 
jealous  of  its  dignity  and  purity  of  character.  It  is  therefore  believed  that  a 
national  currency  cannot  be  issued  with  safety,  witha  reasonable  prospect  of 
success,  and  with  sufficient  security  against  redundancy,  hut  in  exchange  for 
gold  and  silver  of  a  defitiiie  standard^or  for  the  public  stock  at  certain  filed 
rates.  When  issued  in  exchange  for  them,  and  for  them  alone,  there  is. 
though  not  the  same,  yet  perhaps  an  equal,  security  against  redundancy  as  in 
the  ca^e  of  a  metallic  currency.  When  it  is  issued  in  exchange  for  coin,  there 
is  no  addition  mide  to  the  currency.  When  it  is  issued  in  exchange  for  public 
stock,  commanding  previously  to  the  exchange  its  par  value  in  com,  the  party 
who  acquires  the  currency  parts  with  that  which  was  equal  to  specie,  and 
is  deprived  of  the  annual  interest  which  it  produced.  Unless  the  interest 
of  tiie  currency,  resulting  from  its  scarcity,  should  exceed  that  paid  upon 
the  stock,  it  would  not  be  demanded  in  exchange  for  the  stock.  In  either 
Ciisp,  the  danger  of  redundancy  is  extremely  remote.  By  the  exchange  of 
specie  for  currency,  the  active  capital  of  the  country  will  be  increased  to  the 
amount  of  the  currency;  and  the  capacity  of  the  nation  to  redeem  it,  when- 
ever it  shall  by  any  circumstance  whatever  become  expedient,  will  be  un- 
questionable. 

But  it  maybe  doubted  whether,  under  such  conditions,  a  paper  currency 
ever  can  be  put  in  circulation.  Under  a  Government  firmly  established,  con- 
ducted by  upright  and  enlightened  counsels,  and  possessing  absolute  power 
over  the  currency,  it  is  believed  there  is  no  just  reason  to  apprehend  a  diffi- 
culty of  that  nature.  If,  in  such  a  Government,  banks  existed,  deriving  their 
powers  from  it,  the  specie  in  their  possession  would  be  gradually  exchanged 
for  the  paper  currency  which  would  become  the  basis  of  their  operations. 
Not  only  the  specie  which  they  possessed  would  be  thus  exchanfired,  but  ex- 
ertions would,  from  time  to  time,  be  made  to  acquire  the  sums  necessary  to 
support  their  banking  operations.  Specie  would  be  imported,  even  at  nn  ex- 
pense, for  the  purpose  of  beirig  exchanged.  Whilst  specie  formed  the  basis 
of  the  operations  of  banks,  its  importation  could  not  fail  to  be  productive  of 
loss.  Each  importation  not  only  produced  the  necessity  of  additional  im- 
portations, but  at  an  increased  expense.     But,  when  importations  shall  be 
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mndr?  for  the  purpose  of  being  exchanged  for  the  currency,  the  exportatiou 
of  the  specie  thiis  imported  will  not  anect  the  operations  of  the  banks.  It 
is  only  when  the  fnndinp^  of  the  currency  shall  commence,  that  they  will 
be  admonished  to  desist  from  further  importations.  Individuals  and  banks 
would  likewise  exchange  public  stock,  at  the  rates  prescribed  by  the  system, 
for  the  paper  currency.  Whenever  the  demand  for  currency  should  Ikj 
such  as  to  raise  the  interest  of  money  considerably  above  that  produced  by 
the  public  stock,  it  would  by  banks  and  individuals  be  ^fiven  in  exchange 
tor  the  currency.  But  the  facility  which  the  existence  of  a  public  debt  fur- 
nishes in  procuring  the  paper  currency  is  counterbalanced  by  the  difficulty 
of  complying  with  tlie  public  engagement  to  discharge  sucli  debt  in  a  me- 
tallic currency.  After  a  paper  circulation  shall  he  substituted  lor  gold  and 
silver,  they  will  be  found  in  the  country  only  in  the  quantity  demanded  for 
manufactures,  and  for  siich  branches  of  commerce  as  are  entirely  dependant 
upon  them.  A  considerable  demand  for  gold  and  silver  by  the  Govern- 
ment, to  meet  its  engagements  previously  contracted,  would  raise  their 
price  in  the  market,  and  render  the  obligation  to  discharge  those  en£fage- 
m?nts  in  the  precious  metals  not  only  extremely  onerous,  but,  perhaps, 
sometimes  impracticable.  In  such  a  state,  a  compromise  with  the  public 
creditors  would  seem  to  be  a  preliminary  measure.  This,  under  any  cir- 
cumnances,  would  be  a  measure  of  great  delicacy  and  difficulty,  and,  in 
some  cases,  would  probably  be  utterly  impracticable. 

6.  Whenever,  from  any  cause,  the  currency  should  become  redundant, 
the  redundancy  may  be  funded  at  a  rate  of  interest  a  fraction  below  the 
rate  of  legal  interest. 

In  determining  the  rate  at  which  it  maybe  funded,  due  regard  should  be 
paid  to  the  rate  of  interest  previously  existing  in  the  state.  The  rate  of 
interest,  it  is  conceived,  ought  not  to  depend  (and.  where  a  metallic  currency 
prevails,  does  not  depend)  solely  upon  the  amount  of  currency  necessary  to 
perform  with  facility  the  exchanges  required  by  the  wants  and  convenience 
of  society.  In  a  new  country,  where  there  is  but  a  slight  accumulation  of 
capital,  thn  interest  of  money  will  be  high,  notwithstanding  there  may  lie 
even  a  redundancy  of  currency  beyond  what  is  necessary  to  effect  its  ex- 
•rhangrs.  In  such  a  country,  all  the  objects  upon  which  capital  may  be 
ompit'yed.  except  those  of  the  most  simple  kind,  are  unoccupied.  The  cur- 
rency necessary  to  effect  the  exchanges  of  its  property,  moveable  and  im- 
movenblc!,  will  be  entirely  insufficient  to  satisfy  the  demand  for  capital  for 
those  objects.  If  it  should  l)e  mulliplied  so  as  to  e([ual  that  demand,  it  would 
♦•xcecd  thn  demand  for  the  necessarj*^  exchanges  of  society,  and,  conse- 
quently, depreciate.  Such,  in  fact,  it  is  Iwlieved, 'would  be  the  consequence 
of  issuing  the  currency  upon  individual  credit,  or  upon  the  pledge  of  pro- 
l>orty  at  a  rate  of  intr*rest  \k\o\v  that  which  previously  existed  in  ih'j  state. 
.Any  chancre  of  the  interest  of  money  by  law,  previous  to  its  havin;:  takiMi 
plire  in  individual  transactions,  in  consequence  of  the  nccumnlation  of 
rapifal,  would  l)e  unjust,  and  could  not  fail  to  produce  serious  inconvenience 
to  the  community.  Admitting  the  rate  of  interest,  in  a  state  about  to  mnkc 
the  experiment,  to  l>e  six  per  cent.,  then  the  curreticy  should  Ije  issued  only 
in  exchansre  for  spi^cie,  or  six  per  cent,  stock,  or  other  stock  according*  to 
that  ratio.  If  the  currency  .should,  v/hen.  by  any  mcms,  a  redundancy  ex- 
isted. Ik*  fundable  at  five  and  a  half  |)er  cent,  interest,  the  utmost  depreciatioii 
to  which  it  could  l)e  subject  would  beeicfht  and  one  third  pcrcetjt.  But  it 
IS  probable  that  the  real  depression  in  its  value  would  not,  at  any  time,  lie 
more  than  half  that  amount.    Before  funding  would  commence,  the  fublic 
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slock,  receivable  in  exchange  for  the  national  currency,  would  be  above  the 
rates  at  which  it  was  receivable.  Its  issue  upon  the  exchange  of  stock 
would,  therefore,  have  ceased.  There  are  in  every  community  capitalists 
who  would  prefer  lending  to  the  Government  at  five  and  a  half  per  cent., 
than  to  individuals  at  six.  The  fundings  of  the  currency  would,  therefore, 
begin  before  the  redundancy  would  o^r  any  general  inducement  to  that 
moie  of  reducing  it.  The  variation  to  which  its  value  would  be  subject 
would,  therefore,  be  less  than  eight  and  one-third  per  cent.  It  would  be  the 
interest  of  the  Government  to  reserve  the  right  of  redeeming  the  stock 
created  by  funding  at  its  par  value ;  under  the  condition,  however,  of  re- 
deeming it  according  to  the  order  of  time  in  which  it  was  created.  Ck)D- 
nected  with  this  system,  should  be  a  permission  to  the  banks  to  purchase 
public  stock,  but  not  to  dispose  of  it,  except  to  the  Government,  at  its  par  or 
current  value,  when  under  par,  unless  the  Government  should  decline  the 
purchase.  The  currency,  upon  bein^  funded,  should  bo  invariably  caii- 
celled.  Under  a  system  of  this  kind,  if  no  other  paper  was  permitted  to 
circulate  than  the  national  currency,  a  redundancy  which  would  affect  its 
value  could  only  occur  by  a  temporary  diminution  of  the  articles  which 
were  to  be  exchanged  through  its  instrumentality.  In  that  event,  the  price 
of  the  articles  would  be  enhanced,  so  as  to  require  a  greater  amount  of  cur- 
rency to  effect  their  exchange.  Should  the  price  not  be  enhanced  io  pro- 
portion to  the  diminution  in  tiie  quantity  of  the  articles,  that  portion  of  the 
currency  which  would,  under  such  circumstances,  be  left  witliout  employ- 
ment, would  be  funded.  A  just  relation  between  the  amount  of  currency^ 
and  the  demand  for  it,  would  be  promptly  restored,  without  affecting  injuri- 
ously the  relations  between  individuals.  On  the  other  hand,  snoold  a 
greater  quantity  of  exchangeable  articles  be  produced,  the  demand  for  cur- 
rency would  exceed  the  supply,  and  lead  immediately  to  additional  issues, 
until  the  necessary  supply  should  be  obtained. 

But,  in  a  state  where  banks  already  existed,  which  derived  their  charters 
from  the  sovereignty  that  regulated  the  currency ;  where  the  people  were 
accustomed  to  bank  noKes,  and  in  the  habit  of  receiving  them,  the  agency  ot 
these  institutions  might  be  admitted  in  supplying  a  portion  of  the  currency. 
They  might  be  permitted  to  issue  their  notes,  payable,  on  demand,  iu  the 
national  currency.  Their  notes  would,  of  course,  be  issued  on  personal 
security.  In  this  case,  the  currency  might  become  redundant  by  the  isHies 
of  the  banks.  Whenever  this  should  happen,  the  national  currency  would 
be  demanded  of  them  for  the  purpose  ot  being  ^mded ;  the  banks  would 
be  compelled  to  curtail  their  discounts,  to  relieve  themselves  from  the  pres- 
sure, and  the  amount  of  the  currency  would  be  promptly  reduced  to  the 
legitimate  demand.  Whenever  the  agency  of  banks  should  be  employed  in 
furnishing  part  of  the  circulation,  a  refusal,  or  omission,  to  discharge  their 
notes  on  demand,  in  the  national  currency,  should  be  treated  as  an  act  of 
bankruptcy.  The  national  currency,  being  a  legal  tender  in  the  payment  ot 
debts  to  individuals  and  to  the  Government,  would,  in  relation  to  the  banks, 
perform  the  functions  of  specie,  where  bank  notes  are  convertible  into  coin. 
But,  in  order  to  impose  a  salutsiry  check  against  excessive  issues  of  bank 
notes,  the  national  currency  should  alone  be  receivable  in  all  payments  to 
the  Government. 

In  an  attempt  to  trace  the  probable  results  of  a  paper  currency,  founded  upon 
the  principles  which  have  been  developed  in  the  preceding  pages,  the  iimu- 
ence  which  it  will  have  upon  foreign  exchange  requires  investigation.  The 
want  of  stability,  molality^  and  intelligence  in  the  Government  which  may 
undertake  to  substiXule  vn^ifei  ^ot  ^\xd^\»Ux<^  currency,  are  the  objection 
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which  haye  already  been  considered.  To  these,  according  to  common  opin- 
ion, is  to  be  added  the  injurious  effect  which  it  is  supposed  it  will  have 
upon  foreign  exchange.  In  a  country  where  the  currency  is  metallic,  an 
unfavorable  slate  of  foreign  exchange  will  probably  have  the  following  ef- 
fects : 

Ist.  To  raise  the  price  of  exportable  articles  as  much  above  that  which 
they  ought  to  bear,  as  the  premium  paid  upon  foreign  bills,  until  it  exceeds 
tlie  expense  of  exporting  specie  to  the  foreign  market. 

2d.  When  this  rise  exceeds  the  expense  of  such  exportation,  the  price  of 
exportable  articles  will  fall  gradually  below  what  they  ought  to  command, 
to  the  extent  of  that  excess. 

3d.  Until  this  fall  in  their  price  shall  be  effected,  specie'will  be  exported  ; 
after  which,  it  will  cease. 

4th.  This  fall  in  their  price,  by  increasingtheir  consumption  in  the  foreign 
markets,  ultimately  provides  for  the  rcttirn  of  the  specie  which  had  been 
exported. 

6th.  During  the  second  and  third  stages  of  this  process,  the  price  of  all 
articles  not  exportable  is  affected  in  a  greater  degree ;  enterprise  is  dampt^l, 
and  distress  prevails. 

Such  are  the  necessary  effects  of  an  unfavorable  state  of  foreign  exchan^, 
where  the  currency  is  mctaUic.  As  the  vital  principle  of  commerce  is  gam, 
it  is  probable  that,  generally,  the  price  of  exp)ortable  articles  would,  in  fact. 
be  rather  higher  than  is  stated  in  the  preceding  deductions;  the  timid  might 
export  specie^  before  the  premium  upon  exciianofe  exceeded  the  expense  of 
its  exportation  ;  but  timidity  is  not  the  predommant  characteristic  of  com- 
mercial enterprise.  On  the  other  hand,  the  sanguine  and  enterprising,  rely - 
ins:  upon  the  chance  of  better  markets,  would  give  higher  prices  rather  than 
submit  to  certain  loss  upon  the  exportation  of  specie,  or  the  purchase  of  bills 
above  par. 

In  a  country  where  a  paper  currency  has  been  adopted,  and  the  principles 
by  which  a  redundancy  may  be  prevented  have  been  enforced,  an  unfavor 
able  state  of  foreign  exchange  will  probably  have  the  following  effects : 

Ist.  The  effect  of  raising  the  price  of  exportable  articles,  as  much  above 
what  they  ought  to  bear  as  equals  the  premmm  u|)on  foreign  bills.  But,  in 
this  case,  gold  and  silver,  being  exportable  articles,  will  rise  in  the  same  pm- 
portlon  as  all  other  articles. 

2d.  When  the  price  of  all  articles  is  raised  so  high  that  a  loss  will  be  in- 
eorred  by  their  sale  in  foreign  markets,  those  who  have  no  remittances  to 
make  will  withdraw  from  the  competition.  If  profitable  investments  in 
other  enterprises  cannot  be  made,  a  portion  of  the  currency,  at  their  dispo- 
sitioDy  will  be  withdrawn  from  circulation,  by  being  converted  into  funded 
stock ;  competition  will,  in  this  manner,  be  diminished ;  the  priceof  articles  for 
exportation  will  he  reduced  by  the  reduction  of  the  currency,  and  by  dimin- 
ished competition  among  the  purchasers.  It  is  not  jprolMible,  however,  that 
the  price  will  fall  so  low  as  to  admit  of  a  profit  in  foreign  markets,  as  long 
as  the  premium  upon  exchange  continues  above  the  ordinary  commercial  pro- 
fit upon  exported  articles.  But  exportation  will  not  be  continued  at  a  cer 
tain  loss,  longer  than  the  discharge  of  debts  previously  contracted  renders 
indispensable ;  foreign  articles  will  not  be  imported,  when  the  loss  upon  re- 
mittances, whether  made  by  bills  of  exchange,  or  by  the  exportation  of  com- 
iDodities,  is  eq'ial  to  the  profit  upon  importation ;  the  high  price  given  for 
aSEportable  articles  ^ill  increase  their  production,  and  restore  foreign  exchange 
o  m  finrorabft  state.    The  balance  of  trade,  and  the  rate  of  foreign  exchaiv7.> 
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which  have  given  so  much  trouble  to  statesmen  for  two  centuries  past,  when 
left  to  the  laws  by  which  they  will  be  governed  in  despite  of  human  devices, 
ns  invariably  regulate  themselves  as  fluids,  when  unrestrained,  find  their  com- 
mon level.  They  will,  probably,  more  promptly  conform  to  tlicse  laws  iii 
a  state  where  a  well-regulated  paper  currency  prevails,  than  where  it  is 
metallic,  in  the  latter,  the  currency  is  exported  to  make  up  any  temporary 
deficiency,  and  by  that  means  provides  agiiinst  the  recurrence  of  the  evil,  by 
indirectly  causing  an  increase  of  the  exportable  articles  of  the  state,  and  di- 
minishing the  importation  of  foreign  articles.  Until  the  capacity  to  pur- 
chase these  by  the  exchange  of  articles  shall  be  restored  in  ttie  former,  aib 
the  currency  cannot  be  exported,  the  importations  will  be  more  prompuy 
reduced  to  the  capacity  of  the  country  to  purchase,  whilst  the  increase  oiit< 
exportable  articles  will  be  the  direct,  instead  of  the  indirect,  consequence  oi' 
a  temporary  incapacity  to  pay  for  previous  importations. 

3d.  During  the  whole  process  of  restoring  a  favorable  state  of  exchange, 
in  a  country  where  a  well-regulated  paper  currency  prevails,  the  price  o:' 
all  articles  not  exportable  will  suffer  no  material  variation.     The  fundist: 
of  the  currency,  which  will  probably  take  place,  will  not  be  immediaiely 
carried  so  far  as  to  reduce  the  price  of  exportable  articles  so  as  to  command 
a  prolit  in  foreign  markets.     They  will,  so  long  as  the  rate  of  exchange  i5 
unfavorable,  continue  to  command  higher  prices  than  when  the  exchange  is 
favorable.     This  increased  price  will  encourage  industry  and  enterprise,  and 
constantly  tend  to  augment  the  productive  energies  of  the   community 
This  eflect  cannot  fairly  be  attributed  to  a))y  depreciation  in  the  currency 
That  will  continue  to  bear  nearly  the  same  proportion  to  the  exchaugeaUr 
articles  of  the  state,  as  when  foreign  exchange  was  favorable.     It  is  proia- 
ble  even  that  its  relation  to  those  articles  will  be  changed,  so  as  to  product 
an  appreciation  of  the  cun*ency  ;  and  that  this  appreciation  will  be  perceired 
in  a  slight  decree,  in  the  depression  of  the  value  of  all  articles  not  exportable 
The  efiecls  ot  this  appreciation  will,  however,  be  diminished  by  theiinpok 
given  to  industry  and  enterprise,  by  the  increased  price  of  all  ailicles  wbid 
can  be  exported. 

These  are  conceived  to  be  the  effects  which  a  well-resfulatedpapcrcnrreoc} 
wiil  have  upon  the  foreign  exchanges,  and  upon  the  domestic  iodas&| 
of  the  country  which  may  adopt  it.  If  the  value  of  currency  depetxh,  iik 
that  of  all  other  articles,  upon  the  quantity  compared  with  the  deroaodlht  . 
idea  of  its  depreciation  raishig  the  price  of  articles,  in  the  case  vrbicb  to  I  I 
been  considered,  must  be  rejected.  That  this  position  is  incontrovoliUeL  I  ? 
seems  to  have  been  admitted  by  all  writers  upon  the  subject.  Thisadaii-  1;^ 
sion  is  found  in  the  reports  which  have  been  made  to  the  British  F^bmait  A^- 
in  the  evidence  upon  which  those  reports  have  been  founded,  andiotbe* /^ 
says  of  those  who  have  opposed  the  paper  system  in  that  country,  awe*/^*' 
year  1797.  The  objection  to  the  paper  system,  as  it  existed  in  Enghni'^  / ^  '^■ 
the  absence  of  all  restraint  upon  the  issue  of  paper,  and  the  suppoflrfj^ /i/^''- 
possibility  of  imposing  any  eflicient  restraint.    In  fact,  no  txvmf^^l^^    ^^ 

been  made  to  impose  such  restraint  ''^  "*    "  *  t^.i4.f  "i 

convertibility  of  bank  notes  into 

straint  is  limited  to  the  convertibility 

given  rate,  it  is  rather  an  attempt  to     _ 

the  instrumentality  of  the  bank,  than  to  confine  tlie  issue  of  baukiMii''l^^'^'5^^ 
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Considering  tho  vitiated  stale  of  the  currency  of  Enjrland  for  more  than 
twenty  yciirspast,  it  is  not  Mirprisin^^  that  this  idea  sliould  there  be  enter- 
tained. During  that  pei  iod,  the  unfavorable  rate  of  foreign  excliange  which 
generally  prevailed,  was,  if  not  directly,  at  least  indirectly,  attrihniuhlo  (o 
iho  depreciation  of  tlieir  currency.  But,  in  this  interval,  a  favorable  rale  of 
foreign  exchange  more  than  once  occurred.  To  what  could  this  favorable 
exchange  be  attributed'/  Certainly  not  to  the  deprnciaiion  of  their  curren- 
cy. Bui  it  would  l)e  as  unjust  to  attribute  every  un.avorable  Mate  of  foreign 
exchange  to  the  depreciation  of  the  currency,  as  to  asoril)c  to  that  currency 
the  credit  of  any  favorable  state  of  such  exchange.  The  truth  is,  that  tluc- 
tuctions  in  tho  exchange,  betwoiiu  two  countries  having  a  metallic  currency, 
continually  occur,  and  depend  upon  principles  wholly  unconnected  wiih 
the  idea  of  a  depreciated  currency. 

If  these  views  be  correct,  tho  only  obstacles  to  the  establishment  of  a  paper 
currency,  by  a  Government  having  a  sovereign  right  to  establish  it,  is  the 
danger  of  the  instability  and  want  of  integrity  and  intelligence  of  the  Gov- 
ernment.    Tfiere  is,  certainly,  just  reason  to  apprehend  that  emerffciicics 
may  arise  in  the  aifairs  of  every  nation,  in  which  their  stability  may  be  men- 
aced by  foreign  force  or  domestic  insurrection.      In  such  an  evei.t.  a  panic 
naight  ensue,  and  the  credit  of  the  currency  bo  utterly  annihilntt^d.     Hew 
far  the  recent  examples  which  have  l)een  adverti:d  to  in  otlur  stales — how 
far  the  influence  of  puitlic  opinion  over  the  conduct  of  Governmcii!s  may 
be  relied  upon,  as  an  enicient  preventive  against  evils  of  such  n'i.gnitnde, 
must  be  determined  by  those  to  whom,  under  Divine  Providence,  the  f  n as- 
perity and  happiness  of  nations  are  committed.     I'he  subject  involves  all 
the  complicated  interests  of  society,  except  the  enjoyment  of  civil.  ))olitical, 
and  religious  Iil)erty.     It  ought  to  be  approached  with  more  than  ordinary 
circumspjction.     In  states  the  best  qualiiied  to  attempt  the  change,  it  is  en- 
vironed with  doubts  which  ciui  only  be  disp(*lled  by  the  lij^ht  of  experiment. 
In  the  United  States  these  doubts  are  greatly  increased  by  the  complex  form 
of  the  Govenmicnt.     In  the  division  of  power  between  the  Federal  and 
State  Governments,  the  line  of  separation  is  not  sufiiciently  distinct  to  pre- 
vent collisions  which  may  disturb  the  harmony  of  the  system.     Collisions 
have  already  arisen,  and,  in  the  course  of  human  events,  may  be  reasonu- 
^    Uy  expected  to  arise,  until  the  line  of  separation  by  which  their  relative 
■     powers  and  duties  are  determined  shall  be  distinctly  defined  by  practice,  or 
^  oy  explanatory  amendments  of  the  constitution,  ctfected  according  to  the 
forms  prcscril)ed  in  that  instrument.     Upon  no  question  will  collision  Uiore 
^  likely  arise  than  that  contemplated  by  the  resolution  under  which  this  rc- 
«  port  is  submitted.    No  attempt  to  make  the  change  has  .Miccc*cded.     The 
measure,  when  stripped  of  extraneous  difliculties.  nuist  be  admitted  to  be  of 
^ .  4|oubtful  tendency.    Under  the  most  auspicious  circumstances,  it  may  prove 
"mrcive.    Under  circumstances  in  any  degree  adverse,  it  n:ust  inevitably 
il.    Any  obstacle  opposed  to  its  execution,  by  one  or  more  of  the  State 
»veniments,  would  be  decisive  of  its  fate.     Their  simple  acquiescence  in 
lie  measure  would  not  Ix;  sufficient  to  secure  to  it  that  issue,  to  which  the 
^nciples  upon  which  it  might  bo  established  would  necessarily  lead. 
Z^eir  active  co-operation  would  be  indispensable.     The  brinks  which  dv.- 
^^  their  authority  from  the  State  Governments  are  generally  bound  by 
^ir  charters  to  discharge  tiieir  notes  in  specie  on  demand.    From  this  oh- 
tion  it  would  be  necessary  to  the  system  to  relieve  tliem.     Tlie  obliga- 
to  discharge  their  notes  upon  demand,  in  the  national  currency,  should 
^nibstituted  for  that  of  paying  them  in  specie. 
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If  these  obstacles  should  be  removed,  that  connected  with  the  public  debt, 
which  has  been  suggested  in  a  previous  part  of  the  report,  would  still  re- 
main. After  the  substitution  of  the  national  currency,  gold  and  silver  would 
be  imported  only  in  the  quantity  required  for  manufactures,  and  for  the 
prosecution  of  those  branches  of  "trade  in  which  they  are  primary  articles 
of  commerce.  For  these  purposes,  the  importations  would  be  sufficient. 
They  might  even  be  sufficient,  and  at  a  reasonable  price,  for  the  payment  of 
the  annual  interest  of  the  imblic  debt.  But  after  the  year  1824,  when  the 
sum  of  $10,000,000  would  annually  be  expended  by  the  commissioners  of 
the  sinking  fund,  it  is  probable  that  the  premium  which  would  be  paid  upon 
it  would  be  considerable,  until  the  debt  was  extinguished.  A  compromise, 
as  has  already  been  suggested,  with  the  public  cr^itors,  would  seem  to  be 
a  measure  preliminary  to  any  attempt  to  establish  a  paper  currency.  It  is 
more  than  probable  that  the  attempt  would  not  only  be  unsuccessful,  but 
that  it  would  injuriously  affect  thej)ublic  credit. 

It  may  also  be  proper  to  observe,  that  those  sections  of  the  Union  where 
a  measure  of  this  kind  would  bo  most  likely  to  be  acceptable,  would  proba- 
bly derive  from  it  the  least  benefit.  In  the  west,  and  in  the  south,  the  com- 
plaints of  a  deficient  currency  have  been  most  distinctly  heard.  In  the  lat- 
ter, these  complaints  are  of  recent  dale.  In  both,  they  proceed  in  a  greater 
degree  from  the  disbursem3nt  of  the  public  revenue  than  from  any  other 
cause.  The  great  mass  of  public  expenditure  is  made  to  the  east  of  this 
city.  The  revenue  accruing  from  imports,  though  principally  collected  in 
the  middle  and  eastern  States,  is  paid  by  the  great  mass  of  consumers 
throughout  the  United  States.  That  which  is  paid  for  the  public  lands,  al- 
though in  some  degree  drawn  from  every  part  of  the  Union,  is  principally 
paid  oy  the  citizens  of  the  west  and  of  the  south.  The  greatest  part  of 
the  revenue  accruing  from  the  public  lands,  as  well  as  that  collected  in  the 
southern  States,  upon  imports,  has  been  transferred  to  the  middle  and  east- 
ern States  to  be  expended.  The  necessity  of  making  this  transfer  arises 
from  the  circumstance  that  the  great  mass  of  the  public  debt  is  held  in  those 
States,  or  by  foreigners,  whose  agents  reside  in  them;  and  from  the  estab- 
lishment of  dock-yards  and  naval  stations  in  their  principal  ports.  This 
transfer  will  continue  to  be  necessary,  until  the  public  debt  shall  he  extin- 
guished, and  until  the  other  expenditures  of  the  Government  can,  consist- 
ently with  the  public  interest,  he  more  equally  distributed.  If  n  national 
currency  should  be  established,  the  demand  for  it  in  the  southern  and  west- 
em  States,  for  the  purpose  of  transmission,  would  be  incessant;  whilst  its  re- 
turn, by  the  ordinary  course  of  trade,  especially  in  the  latter,  would  be  slow, 
and  in  some  degree  uncertain.  The  currency,  being  everywhere  receiva- 
ble by  the  Government,  would,  for  the  purpose  of  remittance,  be  more  fre- 
quently demanded  in  that  section  than  specie,  for  the  same  reason  that  the 
notes  of  the  Bank  of  the  United  States  and  its  offices  command  there,  at  this 
time,  a  premium  in  specie.  As  the  transfers  of  the  public  money  are  made 
by  the  Bank  of  the  United  States,  the  excitement  produced  by  the  demand 
for  specie  or  funds  that  can  be  remitted  consequent  upon  such  transfers 
has  been  directed  against  that  institution.  All  the  evils  which  the  commn- 
nity  in  particular  parts  of  the  country  has  suffered  from  the  sudden  decrea5e 
of  the  currency,  as  well  as  from  its  depreciation,  have  been  ascribed  to  the 
Bank  of  the  United  States,  which,  in  transferring  the  public  funds,  has  been 
a  passive  agent  in  the  hands  of  the  Government 
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lit  is  then  believed  ihat  the  evils  which  are  felt  in  those  sections  of  the 
Ufiion  where  the  distress  is  most  general,  will  not  be  extensively  relieved 
hyi  the  establishment  of  a  national  currency.  The  sufferings  which  have 
been  produced  by  the  efforts  that  have  been  made  to  resume,  and  to  con- 
tiQue,  specie  payments,  have  been  great  They  are  not  terminated,  and 
must  continue  until  the  value  of  property,  and  the  price  of  labor,  shall 
assume  that  relation  to  the  precious  metals  which  our  wealth  and  industry, 
compared  with  those  of  other  states,  shall  enable  us  to  retain.  Until  this 
shall  be  effected,  an  abortive  attempt,  by  the  substitution  of  a  paper  cur- 
rency, to  arrest  the  evils  we  are  suffering,  will  produce  the  most  distressing 
consequences.  The  sufferings  that  are  past  will,  in  such  an  event,  recur 
with  additional  violence,  and  the  nation  will  again  find  itself  in  the  situa- 
tion which  it  held  at  the  moment  when  specie  payments  were  resumsd. 

I  have  the  honor  to  be  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 

The  Hon.  the  Speaker 

of  the  House  of  Represefiiaiives. 
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STA  TBMENT  of  the  bank  iMpital  in  the  aecertd  Statea,  Districts,  md 
Territories  of  the  United  iSlatea,  as  far  aa  it  ums  kmmm  at  the  3Vm- 
sury,  during  the  years  1814, 1815,  1816,  and  1817. 


Slate,  District,  or  Tefrilory 

Capital-  leU. 

Capital    1815. 

Capital.  1816. 

Capital  1817 

Maine 

81,380,000  00 

81,930,000  00 

81,860,000  00 

81 ,720,008  to 

New  Hampshire 

938,250  00 

943,360  00 

943,350  00 

997,550  » 

VErnionl       - 

11,350,000  00 

11,600,000  00 

11,K)0,000  00 

11.300'«0(» 

Bhode  IsUnd 

9,317,3ai  00 

^,:J17,3!0  00 

9,317,320  00 

3,3n,»)» 

Conn  eel  [cut  ~ 

3,fi55,750  00 

4,063,675  00 

3,909,675  00 

4,021,9^01 

New  York     - 

17,185.353  00 

17,700,736  00 

17,145,979  00 

ie.99l,?H  » 

New  Jersey 

a,iai,9K  00 

9,071,957  00 

1,679,115  00 

2,076,465  (0 

PennsylTania 

14,963,333  00 

15,346,439  00 

16,393,694  00 

15,733,615  » 

Delaware      - 

996,990  00 

973,880  00 

974,500  00 

974,500  » 

Maryland      - 

7,872,002  00 

8,243,433  00 

8,3411,789  00 

8,657,147  M 

DisliictofColuiiiljiQ 

4,0G0,8U  00 

4,944.765  00 

4,650.176  00 

5.ooe,3*7 » 

3399,000  00 

4,759,460  «0 

5,59I.4I&  00 

4,*i4.se» 

North  Carolina 

1,&T6,G00  00 

2,594,600  00 

8,776,000  OO 

3,796,600  » 

South  Carolina 

3,730,900  00 

3,83j,758  M 

3,83a.ra8  00 

3,919,»3W 

Georgia         - 

G23,&BOO0 

1.339,440  00 

1,509,600  00 

\,Mi,mm 

Louisiana      - 

1,432,.100  00 

1,408,300  to 

1,498,300  iW 

l,433,300a> 

MifflUsippi     - 

100,000  00 

100,000  00 

100,000  00 

aoo,«nD» 

212,963  00 

.?(».610  00 

498,606  «0 

see.uow 

Kentucky 

939,600  00 

9,539,000  00 

3,057,000  flO 

s.aas.uoc* 

Ohio- 

1.135,819  00 

l,939,10fi  00 

3,806,737  0» 

S,003,M« 

Indiana 

1V7.MM 

Missoun        - 

- 

193,  IS  • 

80,378,504  00 

88,18&,a23  00 

89,380,707  80 

90,676,446  «• 

BankuTlheUmledSiiie}'    - 

35,a»,ocn« 

125,676,4(6  W 
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D. 

A  STATEMENT  showing  the  aggregate  amount  of  the  capitalj  ctfcti- 
lotion^  speciOj  and  discounts^  of  several  banksj  (sixteen  in  numbeTj) 
situated  in  MainSj  MassaehusettSj  Rhode  Island^  Pennsylvania^  Dis^ 
triet  of  Columbia^  Virginia^  South  Carolina^  Georgia^  and  OhiOj  on 
the  ZOth  of  September,  annuaUy,  in  1813,  L816,  and  1819. 


Year. 

Capital. 

Circulation. 

Specie. 

Diaooimts. 

1813 
1815 
1819 

06,903,377 
8,853,371 
9,711,960 

^,845,344 
9,944,757 
4,969,334 

83,069,149 
1,693,918 
1,796,465 

•13,990,975 
15,777,918 
19,969,500 
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INDEX. 


tare,  promoted  by  domestic  manu&ctures,  321,  406, 446. 

now  affected  by  the  fall  in  price  of  domestic  articles  in  foreign 
markets  in  1818,  4S6. 
riations  for  1814,  gross  amount  of,  29. 

xpenses  from  1st  January,  1812,  to  30th  September,  1816,  16,  29. 
in  1816,  74. 

1817,  89,  111. 

1818,  111,  19a 

1819,  146,  19a 

1820,  168,  198. 

1821,  200,  217,  234. 

1822,  218,  239.  264. 

1823,  248,  269;  276,  294. 

1824,  277,  301,  313,  332. 
1826,  314,  339,  364,  372. 

1826,  356,  379,  393,  4ia 

1827,  394,  426,  461,  472. 

1828,  466^  473. 

R 
e  in  the  Treasury,  1st  January,  1816,  30. 

1816,  74. 

1817,  8a 

1818,  111. 

1819,  114. 

1820,  169. 

1821,  199. 
1822,217. 
1823;  247. 
1824,  27& 
18S,  313. 
1828^364. 

1827,  398,  47SL 

1828,  44fi^4^ 
1829;  -^'^m^,  4I& 

apital  anlhomed  by  bw,  in  lS14-lfr-16-17,  481,  &S20. 

ol  atnem  l»ak%  m  1813-U»-19,  623L 
aedits,  adrantai^  and  dindnBMafei  at,  rtmmdendf  491, 492L 
natiaiial.  cslablHlmnit  at  •.  notMnomded.  44. 
€  England,  sospwded  specie  |iaf  iWi,  wmain  an,  491. 

emeemn  mmu  U,  wdoeed  the  lie  <f  iaigMt,  UO. 
tfdwUBitad8Hia^aiiliacriplioBlollieslockoribe,90L       . 

a  mndilirliMi  oT  the  choler  << 
177. 


44&"  apenftdw 

481,  f  14 
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Bank  dividends,  in  1817,  117. 

1818,  110,  155,  198. 

1819,  184^  198. 

1821,  199,  232. 

1822,  237,  260. 

1823,  292. 

1824,  330. 

1825,  337,  370. 

1826,  416. 

1827,  424,  460,  472. 

1828,  473. 
Bank  notes,  duty  on,  cease  in  1816,  9. 

in  circulation  in  1819,  482,  483,  618,  523. 
Banks  benefit  the  community,  under  certain  restrictions,  487. 
Banks  increased  since  the  termination  of  the  war  in  1815,  493. 

should  be  restrained  from  excesaiTe  issues,  and  from  issuing  small 
notes,  494. 
Banks  in  the  several  States  and  Territories,  condition  of  the,  in  1819,  521. 

specie  possessed  by  the,  522L 
Bounties  and  allowances. — See  Imporis. 

C. 

Chesapeake  and  Ohio  Canal  Company,  United  States  subscribe  to  the  stock 

of  the,  447. 
Circulating  medium,  plan  for  improving  the,  40. 
Cocoa,  a  r^uction  of  the  duty  on,  recommended,  325. 
Coffee,  a  reduction  of  the  daty  on,  recommended,  325. 
Coinage  of  the  United  States  compared  with  that  of  other  nations,  494. 

an  increase  and  alterations  of  the.  recommend- 
ed, 495. 
Colonial  trade,  remarks  en  the,  410. 

Commerce,  how  affected  by  the  tariff  of  1824,  280,  319,  397. 
state  of  the  Ibi^gn,  in  1828,  442. 

how  affected  by  substituting  a  paper  for  a  metallic  currency,  509. 
Cotton,  exported  in  1825-»6,  361. 
Cotton  fabrics,  further  protecticm  necessary  for  the  manufacturers  oC  149, 

325,  400. 
Crawford,  Mr.,  veporfof,  on  oomncy,  481. 
Currency,  report  of  Mr.  Onwfotd  on,  ^1. 

of  what  it  cemdsts,  attd  its  eoiiditkm,  482. 

oanses^depraciatioiiiia  die  fiiper,  484. 

of  metal  and  paper  in  drodlttlioDin  1813*l6»t9,  486. 

when  Tmrely  metaHie,  its  ^fibota,  486,  493. 

tiow  effected  by  bank  nuee,  480. 

Tieasury  notes  became  a  eomponent  part  of  the,  in  the  e$0m 

Stalea,  in  1815*16,  491. 
paper  circulation  may  be  beneficially  connected  with  metallic, 

491,493. 
metallic,  value  of,  compamd<wlth  that  of  other  nations,  494. 
y"S^  ^btb  iissiie'of  Treaawry  oelei'fiirthe  improvement  of  the,  cooair 

ered,  496. 
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rency,  the  practicability  of  adopting  a  paper  for  a  metallic,  oonaidered, 
497,  611. 
constitutionaUtyof  adoptii^  a  paper  for  a  metallic,  considered, 604 
estimated  amoant  requiredfor  Europe,  of  metallic,  601. 

D. 

entures  issued  in  1813-14,         66. 

1816,  82, 96, 160. 

1816,  96, 160. 

1817,  116, 160. 
1818-19-20,  179,  206. 

1821,  226. 

1822,  263. 

1823,  286. 

1824,  327. 
1826,  367. 

1826,  413. 

1827,  461. 
t— See  Public  Debt. 

ict  taxes  increased  in  1816, 12. 

a  reduction  of  the,  recommended,  36. — See  Revenue. 
:riminating  duties  cease  in  1816,  7. 
Rrbacks — See  Debentures  issued. 

ies  on  domestic  manufactures,  a  repeal  of  the,  proposed,  36. 

table  of  existing,  46. 
additional,  on  imports  and  tonnage,  cease  in  1816,  7. 
a  continuance  of  the,  recommended,  38. 
on  stamps  and  refined  sugar,  cease  in  1816,  36. 
on  other  articles,  a  repeal  or  reduction  of,  recommended,  36. 
on  imports,  an  increase  of  the,  proposed  fat  the  protection  of  certain 

articles  of  domestic  manufacture,  149, 204, 223, 262, 400. 
on  fine  cotton  fiabrics  imported,  an  increase  of  the,  proposed,  326. 
on  teas,  coffee,  and  cocoa,  a  diminution  of  the,  proposed,  326. 
on  imports,  renmrks  on  the  credit  system,  in  the  collection  of  die, 
492. — See  Imports;  also,  Mer^andise. 

E. 

Bite  of  receipts  and  expenditures  for  1816-16,  24, 29,  33, 36,  73,  7& 

1817,  78,  80, 8a 

1818,  93, 110. 

1819,  113, 146. 

1820,  148, 167. 

1821,  170, 199. 

1822,  202, 2ia 

1823,  220, 247. 

1824,  260, 277. 
1826,  281, 314. 

1826,  318, 364 

1827,  360, 393. 

1828,  396, 412. 

1829,  449. 

umge,  (foreign  and  inland,)  rate  o(  in  1813-14-16-16>  484,  S2L 
lange,  (foreign)  how  affected  by  the  depreciation  of  paraer  correnqr,  484 

by  substituting  a  pamper  fix  a  metallic  ciunncy,  6091 
YoL.li.— 34 
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Bxpenditares — See  Receipt*  and  expenditures. 

Exports  for  the  year  ending  30th  September,  1822,  220,  2S22. 

1623,  250. 

ISiM,  28a 

1825,  318. 

1826,  360. 
for  the  years  1822  to  1827,  397. 

1821  to  1828,  442. 

P. 

Finances,  a  review  of  the,  in  reference  to  the  late  stale  of  w^ar,  5. 
state  of  the,  in  1816,  24. 

1816,  73. 

1817,  88. 

1818,  119. 

1819,  144. 

1820,  167. 

1821,  198. 

1822,  217. 

1823,  247. 

1824,  276. 
1826,  312. 
182ti,  353. 
1S27,  38a 
1828  439. 

Flour  exported  id  1826-6,  361.     , 
Fore^n  debt  extinguished  in  1810,  20. 

H. 

Hamilton's  rqiortB<  on  finances  referred  tOj  446. 
Hemp,  an  increase  of  the  duty  on,  recommended,  400. 

I. 

lmportati(His  into  several  poits,  a  comparative  statement  of  the  value  of,  * 

gross  amount  p^  JK  1821  to  1828,  442. 

m  1816,  increased  the  rate  of  exchange,  484. 
Imports,  statement  of  the  amount  of  duties  accrued  on,  in  1813-14,  65. 

1816,  82>  im 
1815-16,  9^  II 

1817,  116,160 
1816-1&-17-18, 
1817-18-19,  IT 
1818-19-20, 201 

1821,  225. 

1822,  253. 

1823,  285. 

1824,  327. 

1825,  367. 

1826,  413. 

1827,  451.-S 
Merchandise  impel 

Indetonity  by  Grea|  Sritafn  for  alaveft,  ftni.,  amiMitit  of,  398. 

distEfliDtion  of  the,  394, 418,  m^ 
btenud  daties  inctetwOi  in  ^SMi^ 


CiOfiX. 


m 


Intema]  dnties.  icfml  of  somr.  «ad  ndnoiMa  of «ih«r  p«t<$  <tfth<v  |^>(M<«Ki  iMi 

repealed  31s  Dwentber.  1^17. 14S.~;!W  nr««p(i«M>> 
Internal  improTesients.  suiplas  npenws  imy  bo  urailml  kv  Sl« 
Iron,  an  uKiease  (tf  the  d«ty  on,  moMniaeadeilt  liXk 


Land  claimants  (Yazoo)  in  3llis$issippi,  st»tcn»Ntts  of  lh«  «WiknUi  hS  t^ 

166, 190, 216,  ^6, 3i  5,  311,  345,  3$7, 431,  474. 
Lands — See  PubUe  lands. 

I^vi-s  creating  and  increasing  tlie  reTCime,  loview<Gd,  $|  34. 
repeal  or  nx>dification  of  certain,  proposadi  38> 
a  revision  of  the,  recommended,  445. 
Loans,  additional,  recommended,  75,  149,  17^  204, 882,  317,  3iMK 
receipts  from,  in  1812-'13-'l4, 15. 

in  1816,  26, 20. 
terms  on  which  obtained,  26,  63  to  04,  283,  30(1,  'M)7. 
receipts  from,  in  1816,  74. 

1820,17a 
1821, 199,  204,  217. 

1822,  223. 

1823,  283. 

1824,  312. 

1826,  364,  370— Seo  Uevtuuti. 

M. 

Manufactures,  a  repeal  of  the  laws  iiijuriouNly  nfTuctitiK  iliiii>twtli*i  pro- 
posed, 36. 

table  of  the  existing  duties  on  dommrtie,  40. 

a  modification  of  ttio  tariff,  propONod  for  tha  iMUor  prntootimi 
of,  149,  204,  223,  252,  m,  307,  400. 

promote  the  interest*  of  ofpriciilturo  and  ctttomntw,  324,  440. 

domestic,  exrx>rted  in  1 8'^-'25,  310. 

1826,  303. 

1827,  397, 

1821  to  1838,  442, 
how  a&cted  hy  fh»  fall  in  price  of  d/rtMNtlc  «rti<;l4»  in 
foreign  ports  in  1818, 480. 
Mediterranean  fund,  disenntioued  in  March,  1815,  6, 
Merchandise  imported,  (the  quantity  n-txporu4  dniucUfd)  \n  1HI4, 00, 

Hiti,  m. 
Hit,  1 10, 

HiH,  m. 


i^4H,  vwi. 

i«7;4«. 


*^r«^«  "j^i^^  improving  the,  40. 


.^.•*    ■  ■^■TJd"'"^^  1812,  to  30th  September,  1815,  15,  29. 
.""  /"'i'.'K  198: 


,*'i'l98. 

/|;;i«x),sir,234. 

SslS,  ail,  264. 
IS23,  as,  i!70,  2r6,  295. 

1824,  2rr,  302,  313,  333. 

1825,  314, 340,  364,  374. 

1826,  354,  381,  393,  420. 

1827,  394,  428,  464,  472. 

1828,  469,  473. 


«  and  soldiers — See  Rewdiitionarj/  claims, 
P. 


p^^pota  BoA  clearanGes — See  Matchandite  imported ;  also.  Imports, 
pgstogs  on  letters,  increased  in  1815,  12. — See  Revenue. 
Fliblic  credit,  durine  the  late  war,  state  of  the,  reviewed,  6. 
plan  for  impiwing  the,  38. 
slate  o4  ia  1828,  441. 
Public  debt,  amount  paid  from  Ist  Jan.,  1812,  to  30th  Sept.,  1815, 15, 16,30. 
amount  unpaid  OD  30th  September,  1815, 19. 
amount  paid  to  Ist  Janualy,  1615,  22. 
statement  of  the,  from  1st  January,  1791,  to  1815,  47. 
state  of  the,  in  1816,  75,  82, 85,  90, 100. 

1817,  90,  100  to  103,  111,  119, 135. 
additions  made  to  the,  by  funding  Treasury  notes,  104, 146,160. 
amount  of  the,  on  1st  January  and  1st  October,  1818, 112, 120. 
146,  160,  164. 
in  1819, 147,  161  to  166,  185. 
1820, 169, 186, 188,  200,  212. 

1821,  201,  213  ra  216,  219,  235,  243. 

1822,  219,  244,  249,  265,  272. 

1823,  249,  271,  2r3,  278,  296,  308. 

1824,  278,  303,  309,  334,  342. 
when  it  may  be  redeemed,  283. 

amount  paid  from  1st  January,  1817,  to  1st  Jannnry,  1825,284. 
343. 
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Public  debt,  amount  of  the,  on  1st  October,  1826,  315,  341, 344,  376,  384. 

1826, 356, 381, 385  to  387, 421. 
1827, 390, 429  to  431, 465, 472. 
1828,  470, 473. 
amount  paid  from  1st  Jan.,  1817,  to  Ist  Jan.,  1889, 440, 472. 
amount  unpaid  on  Ist  January,  1S39,  471. 
Public  lands  sold  prior  to  the  establishment  of  land  offices,  51. 

from  the  opening  of  the  land  offices  to  1814,  61. 
from  1st  October,  1814,  to  30th  Sept,  1815, 68  to  72, 88. 
receipts  from,  in  1816,  73,  8&  110. 
sold  from  1st  Oct.,  1816,  to  lit  Oct,  1817, 97  to  99, 110. 
sold  in  1817-18, 110, 118, 136  to  143. 
1818-19, 145, 166  to  159, 191. 
1819-20, 167, 191  to  198. 
relief  to  purchasers  o^  recommended,  175. 
sold  in  1820-21, 199,  211,  230. 
effects  of  the  relief  laws  on  the  sale  o(,  202. 
■old  in  1822, 236,  247,  258. 

1823,  248,  266,  276,  290. 

1824,  277,  297,  312, 328. 

1825,  313,  335,  368. 

1826,  376,  392,  414. 

1827,  393,  422,  457. 

remarks  on  the  credit  system  in  the  sale  oi,  492. 

R. 

Receipts  and  expenditures,  firom  1st  Jan.,  1812,  to  30th  Sept,  1815, 16,  29. 

from  1791  to  1814,  46, 73. 
in  1815-16,  73,  88, 110. 
1816-17,  88, 110. 
1817-18,  111,  144. 
1818-19, 146, 167. 
1819J20, 167, 198. 
1820-21, 198,  217,  233. 
1821-22,  217,  233, 238  to  244, 247, 261. 
1822-23, 247, 261, 268, 293. 
1823-24,  276, 293,  300, 330-1. 
from  1st  Jan.,  1817,  to  1st  Jan.,  1826,  284. 
in  1824-26,  312,  330  to  362,  364, 371, 476. 
1825-26,  353,  371  to  382. 
1826-27,  392, 413  to  438,  451,  457,  460, 
472. 
from  1821  to  1828,'  442, 448, 461, 466, 473. 
Revenue,  state  of  the,  during  the  late  war,  reviewed,  6. 
laws  passed  in  1816  for  increasing  the,  12. 
from  what  sources  derived,  and  tba  amount  in  1816^  12, 23, 30. 
received  from  all  sources,  from  1st  Jan.,  1818^  to  30th  Sept,  1816, 

16,30. 
laws  relating  to  the  several  branches  of,  reviewed,  8,  34. 
laws,  modifications  of,  proposed,  36,  38, 446. 
plan  for  improving  the,  38. 


Revenue,  ameuiit  of,  in  1814-16-16, 73,  88,  %,  110, 144. 

1817,  89,  96,  110,  117,  144,  167. 

1818,  111,  144, 150, 167, 198. 
18ia  146,  166,  167,  184, 198. 

an  angmentation  of  the,  recommended,  149, 204,  923. 
amount  oi;  in  1820, 167, 184,  198,  2ia 

1821, 199,  2i7,  226, 232. 
1822, 218,  237, 264, 260. 
1823,  247,  266, 276,  286  to  292. 
from  1st  Jan.  1817,  to  Ut  Jan.  1825, 284. 
in  1824,  276,  299,  312, 328,  330. 
1826,  313,  335  to  337,  354,  368  to  370,  476. 

1826,  377,  392,  413  to  416,  432  to  438. 

1827,  393,  422  to  424,  448,  461,  457  to  460. 
from  1821  to  1828^  442,  44a 

how  affected  by  the  issue  of  Treasury  notes,  4%. — See  Mi 
chandise^ 
Revolutionary  claims  paid  under  act  of  16th  May,  1828,  46& 
Rice,  amount  of,  exported  in  1625-6.  361. 

S. 

Salt  duty,  ceases  in  1816,  9,  34. 

a  continuation  of  the,  recommended,  36. 
Silk,  observations  on  the  culture  and  manufacture  of,  364. 
Sinking  fund,  operations  of  the,  to  30th  September,  1815,  20. 

rise  and  progress  of  the,  21,  39. 
farther  powers  necessary  to  the,  40,  77. 
statemmt  of  the,  in  1816,  83. 
stock  purchased  by  the,  in  1817, 106  to  109. 

1818, 124. 
1819, 164. 
1826,  358, 382. 
7  per  cent,  stock,  to  be  purchased  by  the,  252. 
operations  of  the,  from  January,  1818,  to  January,  1829^  UK 
Slaves,  icc.j  amount  received  {torn  Great  Britain  for.  393, 460. 

amount  paid,  461,  466, 472, 473. 
Specie,  effects  of  the  suspension  of  the  payment  of,  by  banks,  on  the  fisci 
apetatiotm  of  Government,  12,  24,  40, 114. 
payment  of,  resumed  by  banks,  114,  490. 
amount  possessed  by  banks,  and  in  circulation  in  1819,  482. 
causes  of  the  suspension  of  the  payment  of,  by  banks,  484,  490. 
an  article  of  commerce,  494. 
Spirits  distilled  in  the  United  States,  duties  on,  to  be  modified,  36, 17S. 
importation  of,  to  be  prohibited,  178. 
quantity  imported. — See  Merchandise. 
Stamp  duties,  cease  in  1816,  36. 

a  continuation  of  the,  recommended,  36. 
Subscription  to  the  Bank  of  the  United  States,  90. 
Sugar,  quantity  imported. — See  Merchandise. 
refined,  duties  on,  cease  in  1816,  36. 

a  continuation  of  the  duties  on,  recommended,  36. 
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Surplus  fund,  unexpended  balances  carried  to  the,^  in  1815,  29. 

amount  applied  to  the  pajrment  of  the  public  debt  since 
January,  1817,  441. 
Surplus  revenues  may  be  apjdied  to  internal  improvements,  81,  262. 

T. 

Tariff  of  duties  on  imports,  a  Biodificatbn  of  the,  proposed  for  the  better 

protection  of  domestic  manufactures,  149. 
a  revisiion  of  the,  recommended,  204, 223^  262, 

326,  397. 
prosent  compared  with  former,  304. 
of  1838,  effect  o^  on  the  revenue^.  446. 
Taxes,  a  view  of  the  several  descriptions  of,  in  1815, 12. — See  Direct  taxes; 

also,  Internal  duties. 
Teas  imported,  a  reduction  of  the  duties  on,  recommended,  326,  409,  445. 

— See  Merchandise. 
Tobacco  exported  in  1824-6-6,  361. 
Tonnage,  amount  of  American  and  foreign,  in  1814,  66. 

1816,  82,95,160. 

1816,  96, 160. 

1817,  116,  160, 179. 

1818,  160,  179,  206. 

1819,  179,  206. 

1820,  206. 

1821,  226. 

1822,  253. 

1823,  285. 

1824,  362. 

1825,  367. 

1826,  438. 

1827,  466. 

1828,  443. 
Treasury  notes  authorized  to  be  issued  in  1815,  13. 

amount  received  from,  in  1812-13-14,  16. 

issued  prior  to  February,  1815,  and  outstanding,  IS. 

may  be  funded,  19. 

for  what  purposes  issued  in  1815,  26. 

amount  received  from,  in  1816,  31. 

re-issued  prior  to  October,  1816,  52. 

estimated  amount  of,  unpaid  in  1816,  64 

issued,  92. 

funded  and  outstanding  in  1817,  104. 

1818,  112, 126. 
stock  issued  on,  to  31st  December,  1817,  121. 
outstanding  in  December,  1819,  166, 187. 

October,  1820, 189. 

November,  1821,  216. 

October,  1822,  246. 

1823,  276. 

1824,  310,  346. 
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Treasury  notes  outstanding  in  October,  1826,  316. 

1826,  387. 

1827,  431. 

1828,  474. 

constituted  an  essential  part  of  the  circulating  medium  ia 
the  Eastern  States  in  1815-16,  490. 

expediency  of  issuin^as  a  relief  from  the  general  pecu- 
niary distress  (in  1820)  considered,  496. 

W. 

Wines,  a  reduction  of  the  duties  on,  recommended,  409. — See  MerckwfdUe. 
Woollen  fiibrics,  further  protection  necessary  for  manufacturers  o^  149,400. 

Y. 

Yazoo  claimants,  statement  of  awards  in  favor  of  the,  126^  166, 190, 216, 
246,  276,  311,  346,  387,  431,  474. 
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